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BCTYIHE CNOBO 0 Y4HIB

LLIaHOBHI YuTadi nigpy4Huka «EkoHoMika (npodinbHWUiA piBeHb). 11 knac»!

Bu npoposxyeTe BUBYaTU €KOHOMIKY. Ti 3HAHHA 3 eKOHOMIKM, fIKi BK
BXE MaeTe, Ta AOCBIA, il BUBYEHHS, oaepxaHuid y 10-my knaci, L0NOMOXYTb
rnpwv 3aCBOEHHI TEM LbOro Nigpy4yHMKa.

Niopy4Huk «EkoHOMIKa (NpodinbHWIA piBeHk). 11 kKnac» € 3Ha4HUM 32
oBcArom i MiCTUTL MaTepian, Wo BMMaraTUMe Bif, YMTaya 3HAYHUX iHTe-
nekTyaneHux 3ycunb. Cepep, 3aBaaHb, AKi NPONOHYIOTLCA HANPUKIHLI TeM,
€ 1 Taki, Wo nepenbayaloTb efeMeHTH TBOPYOro nowyky. Y1 o3Havae ue,
LLIO BUBYATK EKOHOMIKY B 11-My knaci 6yae cknagHiwe?

Hi, He o3Hauae. lNo-nepLue, Tomy, Wo BinbLli iHTeneKTyanbHi 3ycunns,
3a3Bu4ait, NPUHOCATL NOAWHI 1 Binblue iHTenekTyanbHe 3a00BONEHHS,
KONW MaTtepian BXxe onaHoBaHo. lo-gpyre, y Haroai Bam CTaHyTh paHilwe
OTPUMAaHi 3HAHHA 3 eKOHOMIKKU. A AKLLO BOHW He BynM O0CTaTHLO FPYH-
TOBHUMMW, BU CKOPUCTAETECH NOCUMNAHHAMKW Ha BiANOBIAHI TEMW NigpyY-
Huka anqa 10 knacy. MNo-TpeTte, aBTOPU LLOro NiApy4YHUKA CTAaBUNK 382 METY
YHUKHYTW 3aiBUX YCKNaAHeHb HaBiTb Tam, Ae MLWNoCcs Npo CKNaaHi eko-
HOMIYHI Npouecu Ta aeuwa. Y nigpy4Hmky BUKOpUcTaHo 6arato KOHKpeT-
HUX NPUKNaaie, CNPOLEHMUX CXEM, NOMYHUX NaHLUoXKiB Towwo. MNo-4yeTsep-
Te, cnoci® nogaHHa matepiany B NiAPYYHWKY € Takum, WO He fuwe
nepenbayae iHOOpPMyBaHHA YMTaYa, a i aKUEHTYBaHHA MOro ysaru Ha cy-
nepevynmeMx SBULLAX CYy4aCHOM0 €KOHOMIYHOro XuTTs. Lle pobuts mare-
pian GinbL LikaBuMm.

Llei nigpy4HUK OXONMIOE TPW PO3A4INK, Y AKKMX TMOSICHIOETLCH nNia-
MPUEMHMLIbKA OiANLHICTL, aHaNi3yeTLCH HalioHalbHa EKOHOMIKA AK Line Ta
ponb ypsigy B i GYHKUIOHYBAHHI, PO3KPUBAETLCHA 3MICT MiXKHAPOAHUX KO-
HOMIiYHKX BiAHOCKWH. 3acBOIBLUM MaTepian uMx TPbOX po3ainis, B1 chop-
MYETE TEOPEeTUYHUIA DYHOAMEHT, SKWA JaCTb BaM 3MOry YCniwHO npo-
OOBXYBaTWU HaB4aHHA Y BULUMX HABYasbHMX 3aknajax — yHiBepcurteTax,
Konegxax eKOHOMIYHOro cnpaAMyBsaHHs. BiH TakoX AOMOMOXe Yy NOBCHK-
OEHHOMY XWUTTIi, AKe BUMarae Bif, yCix Hac noiHGopMOBaHOCTI, paujioHanb-
HWX BYUHKIB Ta BipHUX nepeabayeHsb.

Panumo Bam 3 04HAKOBOIO YBArow CTaBUTUCS A0 BCiX HACTUH KOXHOI
TEMW — BCTYNY, BNacHe BUKNaay, OCHOBHOIrO Marepiany, Nigcymkie, nosic-
HEHb MPaKTUYHOrO 3Ha4YeHHS 3HaHb, 10 3aBAaHb Ta BMpas, BKa3iBOK LWOA0
HanpsIMKiB NOAANLLONo NOrNMGNeHHs 3HaHb.



CnopaisaemMocs, LLO B 3 LLKaBICTIO NPOAOBXMTE BMBYATW EKOHOMIKY 32
UMM NIAPYYHUKOM, @ OTPUMaHi BamMu 3HaHHA ByayTb rnMbokumu Ta Ko-
PUCHUMMW. '

Bucnoenioemo wupy BAAYHICTb BUOABHULTBY «AKCioMma» 3a [0Br poku
cnienpaui Ta HeNPOCTUIA WNSX y4acTi Ta nepemorn y BceykpaiHcbkomy
KOHKYpPCI Nigpy4HuUKiB. Halua nosara 1a BAA4YHICTb BYMTENSAM EKOHOMIKM, AKi
MPaLioTb 32 LM NigPYHHUKOM.

TemMu nigpyd4Huka poa3nogineHi Mk asTopamMu y Takuii cnoci6:
PapioHoBa |.d. — yci Temu poaginy Il Ta poaginy IV, Tema 5.1 poaginy V,
PanuyeHko B.B. — Temun 5.2 1a 5.3 po3ainy V.

314MMO BaM ycnixie.

lMpogecop Ipuna @enopisHa PagioHosa



PO3AIN Il
TEOPIfl | IPAKTHKA
NIANPUEMHULILKOI AIANBHOCT]

Tema 3.1. BusHauanbHi pUcH T2 0COONMBOCTI
NiANDPMEMHULBROI AIANbHOCTI

ExoHOMIYHa AjsnbHICTL 3AIACHIOETLCA Y PidHUX hopmax.
Ak nosicHoBanocs y nigpy4yHuky «EkoHomika. 10 knac», y npo-

Lieci uiei aianbHOCTI eKOHOMIYHI CyD’'eKTU peaniayloTb BNACHI
iHTepecwu Ta nparHyTb A0CArTM MakCUManbHOI KOPUCHOCTI 3a obme-
XeHux pecypcie lMNignpueMHuubKa AisNbHICTb AOKOPIHHO BiOPI3HAETL-
Csi BifL, yCiX iHWMX HOpM eKOHOMIYHOI AisnbHOCTI. BoHa BMMarae Big, Tmx,
XTO HEI0 3aiMaeTbCsl, 0COONMBUX 3HAHB, BMiHb T2 OCOBUCTUX AKOCTEN.
Came npo 3micT i 0co6nMBOCTI NiANPUEMHULBKOI OiSNbHOCTI MOETLCS Y
Wi Temi.

G Nicns BusyeHHs Temu Bu 3HaTUMETE

& BUKOHaHHS Akux GyHKUii nepenbayae y4acTb Y NiANPUEMHULIBKIV
OiANbHOCTI;

& YOMY iCHYIOTb CYNepeYHOCTI iIHTepeciB NiANPUEMLIB, 3 0aHOro BoKy,
Ta CycniNbCTBa i CNOXWBayis — 3 APYroro, Ta AK BOHW MOXYTb BU-
piwyBaTucs;

= qki nepesary Ta 06MeXEHHA MalOTb NiANPUEMCTBA PisHUX GopM
BfiacHocCTi, ¢popmM opradizauii BupobHuuTBa Ta MacwTtabis aisns-
HOCTI;

= yomy, Nopsg 3 NpubyTKOBUMMU, iICHYIOTL | HENpUOYTKOBI NiANPUEM-
cTBa.



Poazain I Teopis i npakTuka NigNpPMEMHMLLKOT AiANBHOCTI

Jlorika Temu

Buou
Buan Buaun Buan : a
i : s i nianpueMCTB 3a
DyHKLji | nianpuem-| | nianpuemcTs | | nianpuemctesa | | RSB S
nignpuemus HULBKOT 3a dopmamm opraHisauinsHmmn T3 NG
DiANLHOCTI BIACHOCTI dbopmammn ; A
DiaAnbLHOCTI

I. Aui dynuuyii BuHoHye nignpuemeyb

ICHYIOTb Pi3Hi BapiaHTX BIANOBIAl HA NUTAHHSA NPO 3MICT NiANPUEM-
HULbKOT AifanbHOCTI Ta 0CO6AMBOCTI BUKOHYBaHMX nignpuemMuem QyHK-
uin. Lli BapiaHTk gewo BigMiHHI, OCKiNbKW Ti, XTO Aal0Tb BiONOBiAbL, aKLEH-
TYIOTb yBary Ha Pi3HUX MOMEHTax CKNanHol AiSNbHOCTI NignpuemMus Tta
CrnocTepiralTb il y Pi3HWUIA ICTOPUYHWIA Yac.

[MepwurmM NOHATTA «NigNPUEMELb» BUKOPUCTaB We Ha nodatky XVIII cT.
dpaHuy3bknin 6aHkip PeHe KaHTinboH. BuaHayanbHMMKM 03HaKamm Oisnb-
HOCTI NiANPUEMLSA BiH BBaXKaB 30ATHICTb KepyBaTW BJACHOIO CNPAaBOIO Ta
pU3nKyBaTi ANS AOCATHEHHS YCixy.

Ha noyatky XX CT. yaBN€HHA NPO 3MICT M 0cobnMBOCTI nNignpuem-
HWLBKOT AianbHOCTI ByNno CyTTEBO AOMNOBHEHO BUAATHUM aBCTPINCHKUM
ekoHomicTom Mosegom LUymnetepom. BiH Haronowysas Ha TOMY, LLO
nignpMemMeub — ue HoeaTop, NIAWHA, 3aaTHa BTINOBATH HOBI NPOrpPecuBHi
inel, pywin HayKOBO-TEXHIYHOrO Nporpecy.

3acHOBHUK cy4acHoi Teopii dipmn, naypeat Hobeniscbkoi npemii 3
ekoHomiku 1991 p. PoHanba Koy3 HasvBae BM3HAYaNbLHOK PUCOKD Nia-
NPWEMUSA 30aTHICTb NPaBUIbHO pearysaTi Ha 3MiHU EKOHOMIYHOT KOH’ IOHK-
TYypW, pobuty BUOIp Ta NpUiiMaTh eeKkTUBHI pilleHHs 3a YMOB HEMOBHOI
(obmexeHoi) iHdpopmaLii. _

Otxe, nianpuemels — Ue NOAUHA, SKa, CTBOPUBLUW BNAcHy Cnpasy,
peanisye Ha NpakTu1L HOBi igel, pu3aukye Ta 6epe Ha cebe BiANoBiaanbLHICTh
3a NPUWHATI YNPaBNiHCLKI PiLLEeHHS.

JianeHicTe Byab-AKOro nignpuemMus nignopsakosaHa mMeTi npusnac-
HeHHs1 npubyTky. Poamip npubyTky Biga3epkanioe ycniwHicTs nignpu-
eMCTBA.

PO3BMTOK NianpuEMHULTBA NPUHOCUTL CYCMINbCTBY HE3anepeYHi Bu-
roau. BoHu nonsaraioTe, Hacamnepemn, y TOMy, LWOo:

« nignpyemeLlb MOXe A0CAraTv CBOEi MEeTU, N1Lle SKHaUnoBHilLe 3a-

J0BOSILHSAOYM NOTPEOU CroXMBaYiB, iHaKLe, CTBOPEHWI NPOAYKT He
6yne peanisoBaHo;



Tema 3.1 BuaHa4anbHi pucu Ta 0ocobNMBOCTI NiANPUEMHULLKOT AiSNLHOCTI

« MigNPUEMELb 3aLiKaBfeHUA Y 3MEHLUEHHI BUTpaT BUpoOHMUTBA Ta
npopaxy, EKOHOMHOMY BUKOPMCTaHHI BUPOBHMYMX pecypciB, TOmy
BiH MparHe BAOCKOHaMoBaTX TeXHOOr | UMM CNpUsiE TeXHIYHOMY
nporpecy;

« NigNPUEMELb Mae Halkpalli pesynbTati 3a YMOB couianbHoi i no-
NiTUYHOI cTabiNnbHOCTI, TOMY BiH 3aUiKaBNeHWIA Y MapTHEPCLKUX CTO-
CyHKax 3 ypsanom, npodceninkamu, cnoxueadyamm Towo.

MparHy4u 3pobuTt NpubyTok akHaNBINbLWKWM, NigNPUEMELL MOXe BAAa-
BaTUCA A0 Pi3HMX cnocobiB oro oTpuMaHHA. IHoAI HAMK CcTaloTb M Taki
cnocobu, Wo cynepeyaTb iHTepecam CyCcninbCcTea, CrnoXwueadie i Hau-
MaHUX npauiBHUKIB. TOMY akTyanbHUM € TMUTaHHA NP0 Mo0egHaHHs
cyrnepe4nuBux iHTepecis.

MNposBwm cynepeyHoCcTer iHTepeciB NigNPUEMLSA Ta IHLUWNX EKOHOMIYHMX
cy6’€eKTiB MOXHA iNIOCTPYBATU NPUKIAAAMMN.

Mpuknag 1. UiHu Ha peski ToBapu, Wwo 3abeanevyioTb BULLy Npu-
OYTKOBICTb, CMOHYKaIOTh NiANPUEMLIB BUPOBNATK iX, NONpW Te, LLO BOHW
MOXYTb MaTh HU3bKY a0 HaBiTb Bi4'€MHY CyCnisibHY KOPUCHICTL. 30Kpe-
Ma, TaKy KOPUCHICTb Mal0Tb ankorosibHi Hanoi, uMrapku, Qinbmm, WO npo-
naryloTe HACUMNbLCTBO Ta arpecito ToLLO.

Mpuknag 2. lNigpnpvemui MoxyTb OyTW 3auikaBneHi y 36epexeHHi
€HEepProBUTpaTHUX BUPOBHULTB i TEXHONOriN, aKi CNpUYNHAIOTL 3a0pya-
HEHHS1 AOBKI/NIA, AKWO BATPATKM HA OYMCHI Cnopyawm Ta HOBi NpMpomo-
36epiratodi TEXHONOT i 3MEHLLYIOTb NPUBYTKOBICTb.

lMpuknag 3. MNignpuemui 3aBXxau LWYKaKOTb LWNSAXW MiHiMi3auii nogar-
KOBMX Nnatexis, xo4a NoaaTtky € MXepenom nigTpuMKM couiansHo Bpas-
NIMBUX BEPCTB CYCMiNbCTBa Ta (piHaHCyBaHHA 3aranbHOAEpPXaBHUX Mpo-
eKTiB.

lMpuknag 4. L1106 npuwsnaumnT peanisauiio npoaykLii 4m nocnyr, nig-
NPUEMLI MOXYTb HapaeaTtu HenpaesauBy abo HEnoBHY iHGopmaujio Npo
HUX y peknami. Lie wkoauts iHTepecam cnoxusauis.

Mpuknag 5. Nignpuemui MoxyTb obupaTi Taki cnocobu ekoHoMIT Ha
BUTpaTax, AK NOripleHHs YyMOB npaui, 3pocTaHHga ii iHTeHCUBHOCTI 6e3
3MiH 3apobiTHoi nnaTu. Lle WwkoauTk iHTepecam HaliMaHKX NpauiBHKKIB.

Y umBIni3oBaHUX CycninbCTBax 3HAWOEHO IHCTPYMEHTWM rapMoHisauii
(ysrompkeHHs) iHTepecis NignpueMLis, CycninbCTea B LiNOMY, CNOXMBaYIB,
HalimaHux npauiBHukiB. HanbinbLw BNAMBOBUMM IHCTPYMEHTaMU €:

— 3aKoHOAABCTBO, iKe, 3 oiHOro 6oky, obepirae AOBKINAA, MOpansHe i

¢i3uyHe 300pOoB’a Hauji, rapaHTye CycniNbHO BU3HAHWIA piBeHb 3a-
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Poagin lll Teopis i npakTUKa NiANPUEMHULBKOT AiSNbHOCTI

po6iTHOI NnaTu Ta NPUAHATHI YMOBM NpaLi, 3 APYroro, — 3axullae
NPUBATHY BNACHICTL Ta BUKNIOYAE HAOAMIPHUIA NOAATKOBWIA TArap Ha
nianpUeMLB;

— [DiANbHICTL IHCTUTYTIB rPOMaAsHCLKOrO cycninbctea — 06’egHaHb
Crnoxmeadie, 3aXMCHWUKIB OOBKINNNA, CMNiNOK nignpuemuis, npodecii-
HUX CMINOK TOLLO;

— ¢opmMyBaHHSA CyCcniNbHOI AYMKK HA 3acagax BU3HaHHSA npas i ceobon
rpomMagaHuHa, npaea BMACHOCTI Nignpuemus, neplioyYeproBocCTi
36epexeHHa AOBKiNNa Towo 3a yyacTti 3MI, 3aknagis kynbTypu Ta
OCBITW.

BupaTtHi nignpuemui — opraHisatopv HOBUX BUPOOHULITE, TBOPYi OCO-
6uctocti — € BGaraTCTBOM OKpemMux HaLliil i BCbOro cBity. 3aBaaku im
3MIHIOETLCA CMocib XNTTA | cninkyBaHHA MINbLNOHIB nogein. Hanpuknaa,
3aCHOBHUKOBI i1 BUAATHOMY OpraHizaTopogi dipmu «Apple» Ctiry [xo6cy
CBIT 3aBOSYYE TUM, LLLO HOBITHI TEXHONOrII CTANW AOCTYNHUMWU MinbiAOHaM
mopaen. lNepenik NpoaykTie, A0 CTBOPEHHS fkux BiH By 6e3anocepenHbo
npU4YeTHUM, Bpaxae. Lie — neplunin nepcoHansHmini komn’totep (1976 p.),
komn’totep Mackintosh (1986 p.), iPod (2001 p.), iTunes (2003 p.), iPhon
(2007 p.), iPad (2010) p. Ta iCloud (2011 p.) [dianbHicTb OupekTopa
komnaii Bomis Oxemmi Benna sTinunacs B ycrilHiLLOMY NPOEKTi nig,
Ha3Bolo «Bikineais», wo poanoyascs 2000 p. 3aBaskn Moro peanisauii
3Ha4YHO NOKPAaLLMIMUCA YMOBW HaB4aHHA Ta poboTu s ycix, XTo notpebye
3py4YHOro JocTyny Ao Bennkux 6a3 iHbopmauii — ana wkonspis Ta cTy-
OEHTIB, XXYpHanicTiB Ta HAYKOBLIB, YCiX, XTO HABYAETLCH Ta NiABULLYE KBa-
nigikauito.

KepiBHWKW BENUKKX YKPAIHCLKMUX NianpuemcTs («OB60n0oHb», «PowweH»,
«4ymak», «borgaH») Ta Tucay cepegHix i Manux NigNPMEMCTB, WO YeCHO
pobnATh CBOIO Cnpasy, NIATPUMYIOTb NO3UTWBHI Tpaauuii YKpaiHCbKOro
nianpueMHULTBA.

2. Bupm nignpuemHnubHoi gianbHoCTi Ta BUOKN
nignpuemcTs

AignbHICTE  MiANPUEMUSA MOYUHAETLCA 3 BM3HAYEHHS HanpaMKy
AianbHOCTI Ta BMOOPY opraHisauiiiHoi popmu MainbyTHLOro NiANpPUEMCTBA.
Bin npaBunbHOCTI pilLeHb Y LMX NUTAHHAX 3aN1eXUTb YCrix cnpasu.

MianpueMHuUUbKa AiANbHICTE MOXe po3nodatuck y Byap-akiin cdepi,
SIKLLIO B Hil1 icHye noTpeba. 3a cgepamy NnpuknagaHHs NignpUeMHULBKUX
3yCuilb MOXHa BUOKPEMUTU Taki BUAM nignpuemMmHmuTea (cxema 3.1.1).
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Tema 3.1 BuaHavanbHi pucu Ta 0co6aMBoCTI NIANPUEMHNLBKOT AiSNBHOCTI

BupobHuue KomepuiiiHe

Buaown
nianpueMHUUTBAa

MNocepegxuubke divaHcose

Cxema 3.1.1

OCHOBHI BUAM NigNpUEMHULLKOT AiANbHOCTI 32 chepamm

w8 MosicHenns go cxemmu

0]
=

®

Ha cxemi noaaHo 4oTUpU OCHOBHI BMAW NiANPUEMHULTBA: BUPOBHMYE,
KOMepLUjiiHe, nocepeaHulbke Ta diHaHcoBe.

Bupo6Hu4e NignpueMHULTBO NOB’'i3aHe 3 BUrOTOBNEHHSAM Pi3HUX BU-
LiB NpoAaykKuii Ta HagaHHAM nocayr. Tomy BOHO Moxe ByTu npeacras-
neHe aBTomobinebyaisHUM 3aBonom, xnibonekapHeto, BynisenbHoW
dipmMotio, rotenem, NepykapHen, OCBITHIM 3aknaaom.

KomepuiinHe nignpueMHULTBO 34IMCHIOETLCS Yy cdepi peanisauii ro-
TOBOI NpoaykLii. BoHO oxonioe nignpyuemMcTBa onToBOI Ta po3apibHoi
TOPriBMi — TOProe.i cknagu, yHisepcasnbHi Ta cneujaniaoBaHi Toprosesb-
Hi ycTaHoBW, 6azapu ToLWO.

MocepegHuubke NIANPUEMHULTBO MaE Ha METiI HanaroaXKeHHs 3B'A3-
KiB Mk BUpOBHMKOM npoaykuii (nocnyr) Ta cnoxveayem. BoHo npea-
cTaBneHe nNigNpUEMCTBaMM, WO HaAaloTb iHGOPMALiD, CTBOPITL
peknamy, 40CiAXYIOTb PUHOK, KOHCYNLTYIOTb.

®dinaHcoBe NianpUeEMHULITBO 06CNYroBye pyx rpoLueii (KpeauTis), LiH-
HWX Nanepis, CTpaxyBaHHA PU3KKIB. Y HbOMY 3alHATI BaHKKW, CTPaxosi
KOMMaHii, iHBeCTUUINHI ¢poHaM Ta iHWI ¢PiHAHCOBO — KpeauTHI opra-
Hizauyji.

JlloguHa cTae nignpyuemMueM, CTeopusLuK nignpuemMmcTieo. KoxHe nia-

NPUEMCTBO € 4aCTUHOIO BEJIMKOrO LLNOro, sike Ha3MBaETLCS HALLIOHANBbHOIO
ekoHoMikoto. MignpunemcTea MoxHa knacudikyBaTu i fOCniaXyBaTH, Cnu-
paly4uchb Ha Pi3Hi 03Haku (kpuTepii). HaliBaxnueiwi kputepii knacudikauji
Ta rpynyBaHHA NignNnpUeEMCTB nodaHi Ha cxemi 3.1.2.



Poagin Il Teopis i npakTuka nignpMEMHULLKOT BiANbHOCTI

3a opMoIo BNacHoCTi: 3a opranisauiiiHoio Gpopmoio:
— NPUBATHI; — OAHOOCIBHI;
— KONEKTWBHI; - NapTHEPCTEa;
- [epXaBHi - Kopnopauii
MNignpuemcTea

3a macwrabom (poamipom):
— BENWKI;

- CepenHi;

— mani

3a MeToi0 AisnsHoCTI:
- NpwbByTKOBI;
— HeNnpuBYTKOBI

Cxema 3.1.2
KpuTepii knacudikauii Ta rpynm nignpmeMcre

=8 [lMosicHeHHs Ko cxemm

= HacxeminopaHo YoTvpu 03HaKkK, 3a AKUMK KOXHE NionpueMCTBO MOX-
Ha BiAHEeCTU A0 NeBHOI rpynu, 3okpema: 3a GpopmMoto BAacHOCTI, opra-
HizaujiiHo popmoto, MacluTabom, MeTo AiaNLHOCTI.

3ragaHi 03Hakm MoXHa 3aCTOCOBYBaTKM 0QHOYaCHO, | TOAI Okpeme nia-
NMPUEMCTBO BUABNSIETBCS HOCIEM YOTMPLOX O3HAaK. Hanpwknag, nig-
npuemctea po3apibHoi Toprieni, 3a3suyain, GyBalOTb NpUBATHUMMW,
OOHOOCIBHUMK, ManUMK, NPUBYTKOBUMM.

KoXHa 3 4OTUPLOX BUOKPEMIIEHUX rpyn nianpuemMmcTe notpebye BinbLu
AeTanbHOT XapakTepPUCTUKA.

3. MipnpuemcrTea 3a chopmoro BnacHocTi Ta
opraxizayiiinoo hopmoro

MignpuemcTBo MOXe HanexaTw ofHiin ocobi, konekTuey niogei abo
cycninecTey. BignoeigHO, pPO3pPi3HAOTL MPUBATHY, KONEKTUBHY, Aep-
“asHy dopmu BnacHocTi. OgHa popma BNacHOCTI BIAPI3HAETLCS Bif, iHLLOI
B 3a/1€XHOCTI Bifl TOro:

« 3 9Kux gxepen cpopmoBaHo MaHO NiANPUEMCTBA;

« Y 4MiX iHTEpPECAX BOHO BUKOPUCTOBYETLCH;

« KOMY HanexaTtumyTb AOXOAM Bif, OianbHOCTI NianpuemMcTsaa.

Oco6nuBocTi NpuBaTHOI, KONEKTMBHOI Ta AepXaBHOi BNACHOCTI Bifa-
n3epkaneHiy tabnuui 3.1.1.
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Tema 3.1 BuaHayanbHi pucu T2 oco6nnBocTi NiANPMEMHULBLKOT AiRNBHOCTI

Tabnuysn 3.1.1
OCHOEBHI 03HaKM NPUBATHUX, KONIEKTUBHUX Ta AepPXaBHUX
nianpuMeMcTB

| i Komy
Buan 3 AaKux gxepen YiglkInfepecax HanexaTtumyTb
niaANpPUEMCTB P BUKOPUCTOBYETbCS b
cthopmoBaHO MaiiHO Aoxopu sig,
3a dpopmamu : MaiHo p
: nignpuemcTea 2 AianbHocTi
BnacHocTi nianpuemcrea A
nignpMemMcrea
lMpusaTtHe 3 npusatHux AoxoAie | lNpueaTtHoi ocobu MpueatHiit ocobi
| Konektusre !;3 KONeKTUBHUX Aoxofis KonexTtusy ioaen Konexktusy
| %
| |3 AepXaBHuX AOXOAB CycninucTea :
JepxasHe | (3 KOWTIB AEpPXasHOMro - [epxasi
| | B LiNOMy
! Giooxery) |

‘EF‘@ MosicHeHHs go Tabnuyi

& Y Tabnuui BinobpaxeHo Te, WO mxepeno, 3 SKoro popMyeTeCH MaiiHO
nignpuemMcTBa, BU3HA4ae i Te, Y 4Mix iHTepecax BOHO Oyae BWMKOPU-
CTOBYBATUCS, Ta TE, KOMY HanexatumyTb O0XOOW BiO AiANbHOCTI nia-
npuemMcTea. 3okpema, SKWO ManHo nignpuemcTea cPpopmMoBaHo 3 Npu-
BaTHUX JOXOAIB, TO BOHO BUKOPUCTOBYBATUMETLCA Y NPUBATHUX iHTEpe-
caxTanepegbadaTMe NpUBaTHe NPUBAACHEHHA A0X0AiB Bif AiANLHOCTI.

dopmam BnacHOCT BigNOBIAAIOTL NEBHI opraHizauiiiHi dopmn nignpm-
emMcTB. Y HainbinbLu y3aransHeHOMY BUrMAAi 38’A30K MiX (hopMamm BRaCHOCTI
Ta opraHisauiinHimum popmamu NiANPUEMCTB NogaHo Ha cxemi 3.1.1.

dopmu BnacHocTi OpradizauiitHi popmu nignpuemcrs
OpnHooci6He BoNoAiHHA
MNpwueatHa MapTHepcTBO

Kopnopauijs
Bupo6Hudi koonepaTtuen

KonexktueHa 36yTOBI T2 CNOXMBYI KOONEPATVMBMX
KpeauTHi koonepatuem (cninku)

LlepxasHa KomyHansHi ninpnpuemcrea

3arancHopepxasHi nignpuemcrea

Puc. 3.1.1

3B’A30K MiXXK popMaMu BRacHocCTi Ta opradisauiiiummn ¢popmamm
nignpuemMmcrTe
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Posgin lll Teopin i npakTUKa NiANPUEMHULLKOT AiANbHOCTI

w8 MosicHenns go pucyrka

& PucyHok Bigobpaxae Te, WO nianpuemMcTBam nesHux hopm BAACHOCTI
BigNoBigalTb NeBHi hopmu opradisauii: NpyMBaTHIi BNacHOCTI — O4HO-
OCiBHi BONOAIHHA, NapTHEPCTBa Ta KOpnopadii; KONeKTWBHIM BnacHoC-
Ti — KOONEepaTMBK Yy PidHUX chepax AifNbHOCTI; AepKaBHii BNaCcHOCTI —
KOMYHasnbHi Ta 3aransHogepxasHi nianpuemMcrea.

4. MipnpuemcTea NpuBaTHOI BNacHOCTI

[MpuBaTHa BNacHICTb € OCHOBOK PUHKOBOI eKkoHOMIKW. [lignpnemcTaa,
3acHOBaHi Ha NPUBATHIN BNACHOCTI, ICHYIOTb ¥ TPbOX OCHOBHWX OpraHisa-
uinHux popmax. OcobAMBOCTI KOXHOI 3 LMX opraHizauinHnx dopm nosac-
HMUMO Ha npuknagi.

Mpuknag. NignpuemcTBo «BikHO y CBiT» BMHUKNO ik OgQHOOCIBHe
BonopginHa (sole proprietorship). Woro snacHuk nad Kupunewko 3ano-
4yaTkyBaB HeBenukuii BiIBHEC 3 MOHTaXy NNacTUKOBUX BIKOH B OCensx Ta
odicax, Bknaswy y cnpasy 3aollafKeHHs, HarpoMaaXKeHi 3 BnacHux go-
xogiB. BiH HailHAB 4YOTUPbLOX ByniBensbHWKIB, BoAis BaHTaxiBkn. Cam xe
BUKOHYBaB poboTy opraHizaTopa BUpoBGHMLTBA, MPUAMAIOYM 3aMOBJIEHHS,
peknamyioum nocnyru, Ta poboty Byxrantepa. Y akocTi 3acTaBu 3a H6aH-
KiBCbKWIA KpeanT KupnneHko BMKOpMCTaBs BNacHy KBapTupy Ta asTomobineb.

Yepea n’aTb POKIB YCNILWHOI AiSNLHOCTI BRACHWK NignpuemcTea «BikHO
Y CBiT» YCBiAOMUB HEOOXIOHICTL po3LumMpeHHs cnpasu. Ha neperosopax 3
koneramu no GisHecy Gyn0o NPUAHATO PILLEHHA CTBOPWUTK NMapTHEPCbKE
nianpuemMcTeo, abo roeapucTBo (partnership) 3 MOHTaXy BiKOH, ABEpeid,
BankoHHMX KOHCTPYKUjin. Jo cnpasu 6yno Oony4eHo rpoLlioBi KOWTHU Ta
3acobu BUpobHULTEA Lie ABOX Ocib. MapTHepu yknanu 4OMOBAEHICTL NPo
po3noain GpyHKLIN, puankis, ooxoais i 36MTKIB.

LLle yepe3 ciM pokiB ycnilWHOI AisNLHOCTI BNAcHWKW NianpuemMcTea
«BikHO y CBIiT», BpaxyBasLUW HaA3BNYANHO BENTMKWIA MOMNWT Ha XWUTNO, NPWIA-
HAW PILLEHHSA NPO PO3LIMPEHHS crnpasu. BoHu BMpilunan cTaty 3acHOB-
HuKamn OyaisenbHOI opradisauii, obpaBwmn B AKOCTI ii opraHisauiiHoi
dopmu kopnopadito — akLioHepHe ToBapuCcTBO (corporation, public com-
pany). Micns BUPILLEHHS YCIX IOPUANYHX NUTaHb Byno 3pobneHe oronoLeH-
HS NPO NPOAAX aKLii HOBOro akLioHepPHOro ToBapucTea. BHacninok npoaaxy
akLjii OTPUMaHO AOCTATHLO KOLUTIB 18 NpuadaHHsA HOBUX BMPODOHWYKX MO-
TYXKHOCTEW, HaliMmy Ha poboTy 0OaTKOBWX POBITHUKIB i cnyx60BLjB.
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Tema 3.1 BuaHayanbHi pucu Ta 0coGNMBOCTI NiANPUEMHMLBKOI AiIANLHOCTI

KoxHa opraHizaujinHa ¢popma npyuBaTHUX NiANpPUEMCTB — ogHooCciBHe
BONOAIHHS, NAPTHEPCTBO, KOPNOpAaL|is — Mae Nepesarv Ta 06MeXeHHs (He-
ponikn). Borun nopaHi y tabnuui 3.1.2.

Tabaruys 3.1.2

Nepesaru Ta 06mMexeHHA 0OQHOOCIGHOro BONOAIHHA,
napTHepcTBa, kopnopauir

MNepesarun |

Oﬁuexeunﬁ -(ﬁe.q.onixu)

Ognoociﬁﬂe_ gppo.qinnn

CamocTiiHicTb BnacHuka ta ceobopa Ajw |
Y NPUAHATTI pilLeHb.

MpocToTa opraHizauii Ta WBNAKICTb BTI- |«
NEHHS YyNpaBniHCLKUX PilUeHb B XXKUTTA. |
Bucoka mobinbHiCTb, 30aTHICTL nput:‘ro-i
COBYBaTUCb [0 NOTPeb KnieHTie.

OBmexeHicTb pecypcis npu 3ano-
4yaTKyBaHHi cnpasu.

3HayHa KinbKiCTb DYHKUINA,
BUKOHYBaHWUX 0AHI€0 0cobolo, Wo
MOKE CNPUHUHATIA XMOHI piLUEHHSA.
MoeHa opHoociBHa Bignosiganb-

MpuBnacHeHHs ycboro NpubyTKY OOHIEI0 |  HICTb  yCiM  MaiHoMm Yy  pasi

ocoboi0 Ta BUKOPUCTAHHA nopatkosux  — GaHkpyTcTBa

ninbr, Wo, 3a38M4ail, HaaalTLCA AepXa- |

BOK 04HOOCIBHUM BOJIOAIHHAM K MaNUMm

nianpuemcTeam S
MaprHepcTBO

Poswmupenns pxepen diHaHCcyBaHHS 3a
paxyHOK KOLUTIB AEKINbKOX NapTHEPIB.
Kpauie ynpasniHH BHACNiAoK po3noginy
PYHKUIR MiX napTHepamu.
BukopucTaHHSA NoAaTKoOBWUX Minbr, OC-
Kinbku nNpuBYTOK KOXHOro naprHepa
ONoAAaTKOBYETLCA AK iHAUBIAYaLHNIA

AMOBIPHICTL  BUHWUKHEHHS cyne-]i
pevyHOCTEeNn MiX napTHepamu.
BionoeigansHiCTL 04HOMO NapTHe-
pa 3a XMBHI pilLEeHHS IHLWIKX,
HeobxigHicTe peopraHisauii nig-
npuemMcTea nNpu BUXOAi 3 napT-
HepcTBa OOHOrO i3 3aCHOBHUKIB

Kopnoga!ui_n

3HauHe 36inbleHHs KaniTany 3a paxyHoK
KOLUTIB Bi, NPOAaXy akujil, a Takox Kpe-
ouTiB BaHkie, Ski 3a3Buyaid, Binbw npm- |
XUNbLHI A0 BENUKMX NIANPUEMCTB.
MoxnumeicTe Halmy npodecinHux me-
HeOXXepiB i BULLA AKICTb YNPaBAiHCbKWX |
pilueHb. '
BiacyTHicTe 3arpo3wn peopraxiszauii npu |
3MiHi BNacHUKIB nia Yac npogaxy memi
AKLLIA.

ObmexeHa BIANOBIAANbHICTE BNACHWKIB
akuijii, 9ka He NOLUMPIOETLCA Ha X 0CO-
BucTe maiHo

BnacHuku akujiii He 6epyTb yHacTi
Yy NOTOYHOMY YNpaeniHHi, a GyHK-
uii ynpasniHHA 34IACHIOITL Hal-
MaHi MEHEeXXEPMW, LLLO MOXE CTBO-
puTK KOH}NIKT IHTEpeciB MeHen- |
Xepis Ta BNaCHUKIB.

MopgiliHe onopaTkyBaHHA [0X0- |
niB: cnoyaTtky sk npubyTKy Kopno-

pauii, noTiM — K AMBIAEHAiB BNac-

HUKIB aKuii
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Poagin I Teopis i npakTrka nignpPUEMHULLKOT BiANbHOCTI

w8 MosicHeHHs go Tabnunyi

Y Tabnuui BinobpaxeHo Te, WO KOXHa opraHisauiiHa dopma npusar-
HWX MiANPUEMCTB Mae BRacHi nepesaru, ane XofHa 3 HUX He Nnoa-
6aBneHa Heponikie. Tomy, npuiimaioun piweHHa npo eubip dopmu
opraHisadii nignpMemcTsea 3a KOHKPETHWX YMOB, MOro 3aCHOBHMKMW
MaioTb YCBIAOMJIIOBATM Ta 3BaXyBATH YCi Nnepesaru it 06mexeHHs.

Hainbinblwmmm 3a macwrabamm 4isnbHOCTI € KOpnopaTUBHI nianpu-
eMcTBa. IcHye wopivyHuii penTuHr «Forbes Global 2000», 3a sikum BU3Ha-
yaioTbes 20 HabinbLwnx kopnopadii ceity. ¥ 2010 p. Tpu nepimx micus y
HbOMY nocinu JPMorgan Chase (CLUA, 6aHkiBcbki nocnyru), General Elec-
tric (CLLIA, enekTpoHHa Ta enekTpoTexHiuHa npoaykLis, nonimepu), Exxon
Mobil (BupobyBaHHsa Ta nepepobka HadTh i ragdy). MNepLua y penTnHry Kop-
nopauis JPMorgan mana Taki nokasHuku: goxig — 115,630 mnpa aon., npu-
6ytok — 11,650 mnpa gon., aktuen — 2031,990 mnpg oon.

5. MipnpuemcTBea HONEHTHBHOI BNacHocTi

MipnpwemcTea Kos1IeKTHBHOI BJIACHOCTI ICHYIOTb B OpraHi3aLiiiHiin ¢pop-
Mi kooneparusis. Koonepatus (cooperative) — e nignpueMcTso, SIKUm
CniNbHO BONOAIOTh MOro YneHu, 3a3su4daid, opibHi BUPoOGHWMKK (PEMICHUKMK
4y pepmepun), cnoxmeadi NeBHOI NPOAYKLUii, BNACHUKU HEBENUKUX CYM
rpoLuei Towo.

Oco6n1Bo GOPMOI0 KONEKTUBHUX MiANPUEMCTB, WO Habyna nowu-
PEHHSA y ApYriil NONoBUHI XX CT., CTanu KOAeKTUBHI TPY.AO0BI MiANpPUEMCTBA.
BoHW € cnifibHOIO BNACHICTIO YNEHIB TPYAOBOro KOMEKTUBY, AKi BUKYMO-
BYIOTb Y MO4YATKOBMX BNACHWKIB MaiiHO NignpueMcTBa 3 MeTol 3anobi-
raHHs 6aHKpyTCTBY Ta 36epexeHHs poboymnx micup i 3apnnar.

OCHOBHOW METO AiANLHOCTI KOONepaTuBiB CTae 330BOJIEHHA BU-
poBHu4KMX, 36yTOBUX, CNOXMBYMX NOTPped Ta noTped y KpeauTyBaHHi Moro
YNEHIB.

KoonepaTtusu MaloTk Taki 0cobnmMBOCTI opraHisauii:

+ YMOBOIO YNEHCTBA B KOONEPATUBI € BXOOXKEHHS Y HBOrO 3 BNACHUM
naem — rpowuma, saemneto, sacobamm BMpoOHULTBA TOLLO;

+ 30iACHEeHHA caMoynpasBniHHS Ta 0cobucTa y4acTb KOXHOIO YieHa y
AiSANbHOCTI KOOnepaTuBay,

Koonepatusu MaioTb K nNepesaru, Tak i oomexeHHs (tabnvua 3.1.3).
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Tema 3.1 BuaHauanbHi pucu Ta oco6nMBOCTI NiANPHMEMHMLLKOT AiSNbHOCTI

Tabnuyn 3.1.3
MNMepeearu Ta 0GMeXeHHs KOonepaTUBHUX NiANPUEMCTB

MepeBaru O6meXxeHHs B _|

» ®yHKUiOHYBaHHA Ha AemMokpaTtuy- |« CknagHicte npouenypu yaromKeHHﬂ:

HUX 3acagax camoynpasniHHA. iHTepeciB Garatbox 4YneHiB  npu
« PiBHICTb yCix 4neHiB koonepaTtusy. MNPUAHATTI pilleHb.

- Posnopin goxodiB 3 BpaxyBaHHAM | HemoxnueicTb 3a6e3neyveHHsi BUCOKOI |
Tpyaoeoro abo MaHOBOro BHECKY. | TOYHOCTI  OUJHIOBAHHA  TPYyAoOBOro

= CnpolieHa npouenypa CTBOPEHHS. BHECKY Y BUPOOHWYMX KOOnepaTuBax.

« KopucTyBaHHA NOAATKOBMMW Ninb- |« BigoineHHa BNacHOCTI Big ynpaeniHHsA
ramw, €Ki, 3as3BMYal, HaQAlTLCA | MNpW Nepefadi yYneHamu KoonepaTuey
0EepXaBoio koonepaTneam YacTUHK CBOIX PYHKLi NPaBNiHHIO KO- |

ornepaTuey Ta MOX/IUBICTb BUHUKHEHHS |

CyNepe4HoCcTi iIHTepecis

'[-'8 MosicHenHs go Tabnuyi

Y Tabnuui BinoGpaxeHi nepesarn KoonepaTmsHUX NignpMemcTs, Lo,
3pebinbLuoro, NOB’A3aHi 3 AemokpaTuyHICTIO uiei popmum opraHisadii,
Ta iXx 0BMEXEeHHS, CrPUYNHEHI CKNaaHICTIO yNpaBiHHS Ta Y3roaKeHHs
CynepeYnMBux iHTEPECIB YNEeHIB KoonepaTunay.

6. lepmasni nipnpuemcrea

JepxasHi nignpuemcrTsa (iHAHCYIOTLCA 3 LEHTPanbHOro abo mic-
ueBux BOOOXETIB, OCHOBHUM [IXEPEenoM SIKUX € ChnadeHi rpomaasHamMmm
nopatku. Nonpu Take HepuHKoBe GiHAHCYBaHHS, BUTPAaTK Aep>KaBHMUX Nia-
NPUEMCTB Y MEBHWIA Crocid, Wo 3anexuTsb Big dopmu ix opraHisauii,
MOB’A3YETHLCH 3 OTPUMAHUMKU HUMU AOX0AaMU.

JepxaBHi nignpuemcTea MatoTb Taki 0co611MBOCTI:

« ix BnacHukamu € LeHTpanbHi abo Micuesi opraHu OepxxaBHoi Bnaaw;

+ BOHM NPaLO0TL 32 AepPXaBHUMW 3aMOBEHHAMM Ta 3a6e3neqyioThb-

€S 0epXXaBoio No4aTKOBUM KaniTanom;

« MarTb 3HA4YHO MEHLLY EeKOHOMIYHY CBOOOMaY, HiX NPMUBaTHI Ta KOnek-

TUBHI NiANPUEMCTBA, OCKiNbKK yrpaBniHHA HUMK Ta po3noain oT-
pUMaHuX A0XOAIB 3HAaYHO Binblue pernameHToBaHi ypsaoMm.

3aranom, AepXasHi NiANpUeMCcTBa BiApPI3HAIOTLCA Big NiIANPUEMCTB iH-
lwmx popm BnacHocTI BinbLuoto cTabinbHicTio (NnepenbadyBaHicTO) gisnb-
HocTi. OgHak, 3a3BU4aid, BOHU € MEHLL eKOHOMIYHO e(PEKTUBHUMM, OCKiflb-
KM 00CUTb HaCTO BUKOHYIOTb coLuianbHi pyHKLT.

15



Pozgin Il Teopis | npakTyka NiANPUEMHULILKOT AiSNbHOCTI

MNepesaru Ta Heaonikn (0BMeEXEeHHs) fepXaBHUX NiANPUEMCTB NoAaHI
y Tabnuui 3.1.4.,
Tabnuysn 3.1.4
MepeBaru Ta Heponiku (0OMeXeHHs) AepXaBHUX NiANPUEMCTB

MNepesaru ObmexeHHsn

« MeHLw 3anexHi Big 3MiH pUHKO- |« [il0Tb 1032 KOHKYPEHUIED, fika CNOHYKae A0
BOI KOH'IOHKTYPW, MailoTb Aep-| EeKOHOMIl Ha BUTpaTax, TEXHIYHWX HOBOBBE-
XaBHi 3aMOBNEHHS, TOMY Binbl |  AOeHb, TOMY € MEHLU eKOHOMIYHO edeKTUB-
cTabinbHi. HUMMI,

« MaioTs BinbLi 3a 06carom, Hix |« OyHKLIOHYIOTE 32 Binblu XOPCTKO BU3HaYe-
iHWi nignpuemcTsa, OepXaBHi| HUMU npaBunaMu, TOMy € MeHWw Mobinb-
oxepena diHaHCYBaHHs HUMM

=0 Mosichenns pno Tabnuui

& Y tabnuui BinobpaxeHo Te, Lo nepesaru NignpueMCTs aepxasHoi Gpop-
MW BNACHOCTI MOB’A3aHi 3 MEHLUMW pu3ukamu i Binbluolo nependayvy-
BaAHICTIO pe3ynbTaTiB AignbHOCTI, a HeAoniku — 3 AIANEHICTIO N03a KOHKY-
PEHLIEI0 Ta MEHLLOIO EKOHOMIYHOIO eDEKTUBHICTIO rOCNoaapioBaHHs.

3a 03Hakoio ocobnmBocTel yrpasiHHa PO3PI3HAIOTL Taki BUOW aep-
XaBHUX NiANPUEMCTB:

— aKLiOHepHi TOBapUCTBa, Y fKUX AepXasa € OCHOBHUM iHBECTOPOM,
OCKINbKK 1A HANeXuTb OCHOBHA 4acTka mMaiHa, WO BiaLKOA0BYIOTh
BUTPATU 3 BNACHUX AOXOAIB Ta MAIOTh HAMBULLMIA PiIBEHb EKOHOMIYHOI
CaMOCTIMHOCTI, NOPIBHAHO 3 IHLUKMMUW AepXasHUMK NiANPUEMCTBAMN;

— nignNnpuUeMcTBa, WO MOBHICTIO CTBOPEHi 32 KOWTKM [OepXaBHOro
BopxeTy abo HaluioHani3oBaHi AepXkasolo, AisNbHICTb AKKX y cdepi
TPaHCMNOoPTY, 3B’A3KY, OXOPOHW 340POB’s, OCBITW 3HA4YHO pernameH-
TOBaHa ypPsaoM; )

— Ka3eHHi nianpuvemcTea, Wo 6esnocepeHbo ynpasnsioTbCH yPaaoMm
yepes NPU3HaYeHHs AUMPeKTopiB, Yy OBOPOHHIN NPOMMUCNOBOCTI,
¢piHaHCOBMX yCTaHOBax, EHepPreTuL ToLLO.

3a 03HaKol0 OCHOBHUX AXepes piHaHCyBaHHS BUOKPEMNIOKOTh Taki BU-

AW AepXaBHWX NIANPUEMCTB:

— 3aranbHOAEPXaBHI, WO GiHAHCYIOTLCS 3 LeHTPanLHOro BI0aXeTy;

— MyHiUMnNanbHi (KOMyHanbHi), ki piHaHCYIOTLCA 3 MicLeBux Bioaxke-
TiB | € BNACHICTIO MiCLLeBUX (TepuTopianbHuX) rpomag,

Y pozaBuHEHWX KpaiHax PO3BUTOK MyHILMManbHUX (KOMyHanbHUX) nig-

NPWEMCTB Ta po3ByanoBa KOMyHanbHOI BNACHOCTI € NPOABOM AeMokpa-
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Temsa3.1 BuanayaneHi pucu ta ocobnueocTi nianpueMHULLKOT QisnbHOCTI

TU4HOCTI cycninbcTBa. MyHiumnansHi (KoMyHanbHI) NionpueMcTBa 3amo-
BOJIbHAIOTE E€KOHOMIYHI Ta coujanbHi notpebu TepuTopiansHUX rpomap, i
CTBOPIOIOTh MaTepiasibHe NiarpyHTs MiCLEBOro camoyrpasninHa. QisneHicTb
Takvix NiANPUEMCTB CNPAMOBaHA Ha HafJlaHHs MOCyr No4aTKOBOI Ta cepea-
HbOI OCBITU, OXOPOHW 300POB’A Ta PINYHOI KYNLTYPU, KUTIOBO-KOMYHAb-
HOro rocrnojapcTea Ta MICLEBOro TPaHCMOPTY, MPUTYSKY, XapyYyBaHHA Ta
MeauLMHKW Anst ManosabeaneyeHnx BepCTB il rpOMasiH NOXMIIONo BiKy.

CTpykTypa yKpaiHCbKMX MignpuemMcTs 3a ¢dopmamu BAACHOCTI inocT-
poBaHa Ha Kpyrosii giarpami (puc. 3.1.4).

1,1% 3%

B [epxasHi nignpuemcTea
B KomyHaneHi nignpuemctea

B Mpueati nignpveMcTea

Puc.3.1.4

YacTtka nignpuemMcTea pi3Hol GopMK BNACHOCTI y 3aranbHiii
KinekocTi nignpuemMcte B Ykpaini y 2009 p.

w8 [losicHeHHs RO PUCYHKa

& PuUCyHOK inlOCTPYE, L0 NepeBaxHa YacTnHa YKPaiHCbKMX MianpuemMcTs
HanpukiHui 2000-x pp. HanexuTs 4o NpuBaTHOi GopMu BnacHocTi. Mpu
LLbOMY HEMPUPOAHO Manoio € YacTka NiANPUEMCTB KOMYHanbHOI Ta
[ep>XaBHOI BNAaCHOCTI.

Monpw Te, WO NpuWBaTHi NiANPUEMCTBA OOMIHYIOTb 32 YMCENBLHICTIO,
ane 32 BHECKOM Y CTBOPEHUWIA NPOAYKT BOHW HE AOMIHYIOTb.

7- M“u BenwuKi nignpuemcrea

MignpuemecTea 3a macwutabom (po3mipom) noainaTLCa Ha mani, ce-
peaHi Ta Benwki.

Y cyH4acHii eKoHOMIL CriBiCHYIOTb piaHi 3a MaciuTabamu AisnbHOCT
nignpuemMcTea. Hum nosicHIOETLEA Heoﬁxmmc-rb TaKOro cniBicHyBaHHA?
ICHYE Aekinbka npuYnH.
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Poagain Il

Teopia i npakTuka NiaNnpUEMHULLKOT AiANBHOCTI

« Mo-nepwe, TexHonoria BMpodHULTBA Pi3HUX TOBapiB NoTpebye pi3-
HUX maciwiTabiB giganbHOCTI. Hanpuknan, HafaaHHA CTOMaTONOMYHMX
MOCAYr Y iHAMBIAYaNLHWIA MOLUWMB OOATY KPaLle 34iACHIOBATU Ha He-
BENUKUX NignpuemMcTeax. HaTomMicTb, BUPOBHWLITBO NiTakis, aBTOMO-
BiniB, 3anizHM4YHUX BaroHie Towo nepeanbayae senvki macwtabu Bu-
pobHUMLUTBA.

« Mo-gpyre, pi3Hi 3a macwuTabamu AiSABHOCTI NIANPUEMCTBA MaKOTb
ocobnusi nepesaru Ta MOXNMBOCTI. Mani Ta cepepHi nignpuemcTsea
KpaLle pearyioTe Ha MiHIMBUIA CNOXKMBYMIA NnonuT. BogHo4vac, Benuki
nianpyemMcTea MarTb Binbli pecypcu ana 30iNCHEHHS HayKOBWX
[OCNioKeHb Ta BNPOBaAXEHHA HOBUX TEXHONOTIN Y BUPOBHMLTBO.

ICHYIOTb KOHKPETHI NapamMeTpu (NoKasHWKK), 3a AKUMU NiANpUeEMCTBA
BIAHOCATLCA A0 ManNuX, cepeaHix Ta senukux. B YkpaiHi Ta y kpaiHax EBpo-
MW Ui NOKa3HWKWU MaloTb AesKi 0cobnmeocTi, Wo nogaHi y Tabnuui 3.1.5.

Tabruysa 3.1.5

MapameTpu, 3a AKUMU BU3HA4YAIOTb NMPUHANEXHICTb NiANPUEMCTB
[0 Manux, cepeHix, BeNMKux

‘ Mani | Cepepti Benwki
MapameTpu|  ninnouemcrsa | nignpuemcTsa nignpueMcTBea
oMk F—— e R T L ]
| Espona | YkpaiHa & €spona | YkpaiHa | €spona | YkpaiHa
3aiuaTi | | ' Bin5100 | Bin51 00 | Ginbwe | Ginbwe |
| (ocobw) | A°90 | A0S0 | Tosn | 250 | 250 | 250
| O6opot | Big, 10 oo | BIR 70 10 | .. GinbLue
‘ (sanosuii ‘,u,o b - Sl 50mnH | 100 MnH Glnsiie 70 100 mAH
: €BpO rPH. MJ/IH €BPO
L,u,oxm,) rpH. rPH.

€BpO

w=8 MoscHenns no Tabnuui

Tabnuug inlocTpye NOAIBHICTL KpUTEpIiiB BigHECEHHA A0 Manux, ce-

penHix Ta BeNUKUX NiANPUEMCTBE 32 O3HAKOK KiNbKOCTI 3alHATUX Ha
niagNpPUEMCTBI, BIMIHHICTb — 3a 06CArom BanoBoro goxoay nignpuem-
cTBa. EBpONENChKi NapaMmeTpu BaNoBOro 40X0AY € 3Ha4YHO BULLIMMK 33
yKpaiHCbKi.

BHecok manux, cepefHix i BeNMkux nianpuemMcTe y 3abeaneyeHHs rpo-
MagsH poboTolo Ta y CTBOPEHHS npoaykuii B Ykpaini y 2010 p. intocTpo-

BaHO Ha puc. 3.1.5 Ta puc. 3.1.6.
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Tema 3.1 BuanauansHi pucn ta ocobnueocTi nianprueMHULLKOT aiansHOCTI

Releletelete:
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B Mani nianpuemcTea g CepenHi nianpuemcTea [[] Benui ninnpuemcsa
Pitec. 3.1.5 Puc. 3.1.6
YacTka nignpuemcrs YacTtka nignpueMcCTB
Yy 3aranbHii 3aHaTOCTi y o6carax peanisoBaHol
HaceneHHs (%) npoaykuii (%)

3= [llosicHeHHs [0 PUCYHKIB:

<] PucyHku inlocTpyioTh, WO OCHOBHA 4acTKa 3aMHATOr0 HAaCENeHHs Ta
OCHOBHa YacTka peanisoBaHoi NPoayKLUii Nnpunagae B yKpaiHCbKiA eKo-
HOMIL Ha BeNuKi NiagnpuemcTea.

Ha ocHoBi paHux, HagegeHux y Tabnuui 3.1.5, MOXHa poBUTN BUCHOBOK
npo BiAHOCHY edEeKTUBHICTL AOiANbHOCTI NMIANPUEMCTB, LU0 BiOpi3HAIOTLCS
macLuTabamum cBoei aisinbHOCTI. [ns upboro Tpeba NnopiBHATA CNiBBIAHOLLEHHS
4acToK y peaniaoBaHi NpoaykLjii Ta 4aCcToK y 3aranbHii 3anHaTocTi. Onepxa-
HWIA NOKa3HWK BigA3epKanioBaTMMe NPOAYKTUBHICTL Mpadi, WO A0CArHyTa B
cepeaHboMY No KpaiHi Ha BENIMKUX, CepeHix Ta Manux nignpuemcreax. Aoxe
NPOAYKTUBHICTL (edeKTUBHICTL BUKOPUCTaHHS pecypcy npaus) nokasye,

AKMIA 00Csr NPoAyKLi NpUNaaae Ha OOHOro 3aHATOro: E, = %

Hanpwvknagn, nokasHuk, po3paxoBaHuin Ans BEANKMX, CePeaHixX Ta Ma-

NUX  YKpaiHCBKUX nignpuemMcTs, signosigHo, 6ys y 2010 p. Takum:
=f1§£:116; E =§?§=119 E =14‘2=054
© 419 7 mUgle T Y 262
3a peaynbTatamm pospaxyHkie pobvMo BUMCHOBOK, WO Mani nignpu-
EMCTBa Masi1 HaWripLwi nokasHuku. Lle Moxe NOACHIOBATUCA K FipLLOIO
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Poanin il Teopis i npakTUKa NiANPUEMHMULLKOT BiNNbHOCTI

TEXHIYHOIO OCHALLEHICTIO Manux nignpueMcTB, Tak i HUXKYMMK LiHaMK Ha
NPOAYKLII0, AKY BOHW peaniayioTb.

3 aHanisy BHecky B obcarn peanizosaHoi npoaykuii MoxHa 3pobutu
BMCHOBOK NPO POk MiANPUEMCTB Y PO3BWUTKY Pi3HWX ranyaeil HauioHanbHoi
eKoHOMiKKN. 3okpema, y 2010 p. HanbinbLi YacTkK y peanizoBaHiin npo-
AyKUji pisHWX 3a macwTabamu nignpuemcTs Bynu Takumm:

— Benukux nignpuemcTts — y byaisHuuTei (75,3%) Ta y TpaHcnopTi i

3B’a3ky (70,1%);
— cepegHix nignpuemcTs — y ¢iHaHCcOoBiM aisnbHOCTI (91,5%) Ta y cink-
CbKOMY rocnogapcTsi (75,3%);
- Manux nignpuemcTe — B ocBiTi (40,4%) Ta TOprisni, pemMoHTi aBTo-
mMob6inis, Nno6yTosux BUpobis Ta peyeit nobyToBoro BXnTky (35,9%).
lNopiBHAHHSA 3 PO3BMHEHUMMW KpaiHaMK Ja€ NigcTasm oas BUCHOBKY, LLO
B YKPaiHCbKiil EKOHOMIL HE MOBHO BMKOPWCTOBYETHLCH MOTEHLian manmnx
NiANPUEMCTB Y CiNlbCbKOMY rocnoaapcTsi, HagaHHi KOMyHanbHUX A IHOW-
BioyanbHUx Nocnyr Ta y 3abeaneyeHHi 3aranbHoi 3alHATOCTI HACENEHHS.

8. NpubyTuosi va nenpubyTHoBi nignpuemcrsea

3a 0CHOBHO METOoI0 AiS/ILHOCTI NIANPUEMCTBA NOAINAITLCA Ha NpU-

6yTKOBi Ta HeNnPUOYTKOBI.

Ona npubyTKOBUX NiANPUEMCTB, AKi, 3a3Buyail, € nianpueMcTBamm

NpWBaTHOI BNAaCHOCTI, MeTa oAepXaHHsA NpubyTKy CTae nepLIo4YeproBolo.

Ona HenpubyTKOBUX NiANPUEMCTB BnacHe npubyTok HE € OCHOBHOIO

METOIO OifanbHOCTI. Ane, sKWO Yy NPOUEeci rocnogapBaHHa ix Ooxoau
NMepeBuLLLYIOTL BUTPATK, TO PISHULSA MOBHICTIO NOBEPTAETLCA Y Crnpasy 3
METOI0 ii poslmnpeHHs abo MoaepHisauii. PiHaHCOBOK OCHOBOI AisNb-
HOCTI HeNpuBbYTKOBMX NIANPUEMCTB € YNEHCbKI BHECKU Ta BnarogiiHi no-
xepTeu. NpoaykToM ix AisNbHOCTI MOXYTb BYTW HaAaHI OCBITHI, OPUAMYHI,
MeLWN4YHI, 0300P0BMHI, KYNbTYPHI, KOHCYNbTAaUIMHI NOCAyrv, BUOAHHA raser,
>KYpHanis Ta KHUXXOK TOLLO.

MeTa AisnbHOCTI HenpuBYTKOBUX NIONPMEMCTB (OpraHisauiin) moxe

6yTn pi3Hoto. [0 HalbBinbLWw TUNOBKX LiNel HanexaTsb Taki:

« 3aXUCT EKOHOMIYHUX IHTEepPEeCiB Ta 3a40BOJIEHHA couianbHKX NoTpeb
neBHUX rpyn nogen, o6’egHaHnx y npodcninku, TBOPYI CNiNKW NUCb-
MEHHWKIB, KOMMO3WUTOPIB, XYA0XHWKIB TOLLO;

+ OCBiTa Ta NPOCBITHULKA OiANBHICTL YHIBEPCUTETIB, KONEOXis, Kny-
6iB, iHTenekTyansHUx 06’eaHaHb NoLeNn;

« GnarogjiiHa aisnbHicTb YepBOHOro XpecTa, TOBApUCTB MUNOCEPAS,
06’egHaHb ANg NiATPUMKU Noaelr 3 0OMEXEHUMIN MOXITMBOCTAMM,
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Tema3.1 BuaHavanbHi pucu Ta ocobanBocCTi NiANPUEMHMULKOT OiSNbHOCTI

« BMOPSAKYBaHHA PUHKOBUX BiAHOCUH Ta HagaHHA iM BinbL UMBINI30-
BaHUX GopM ToBapHUMU i hoHA0BUMMK BipXkamu.
IcHyBaHHS HeNpuByYTKOBUX NIANPUEMCTE Ta iX NiaTpuMka 3 60Ky pisHUX

BEPCTB CYCMiNbLCTBA i ypaay € iHAUMKAToOpOM PIBHA PO3BUTKY MPOMaasiH-
CbKOro CycninbCTea Ta AeMOKPaTUHHOCTI AepXaBu.

@ MMiacymkm Temm

&

Ocobnueumu dyHKUISMU NigNPUEMUSA, BUXOAA4M 3i 3MICTY NiANpUEM-
HULLKOI AiANLHOCTI, € 34aTHICTL peanisyBaTti Ha NpPakTULL HOBI TEXHO-
NOriYyHi Ta opraHisauiiHi igei, pusaukysatn, epekTUBHO YnpaBnsaTu
CMpaBolo, pearyoyu Ha 3MmiHM eKOHOMIYHOIrO CepeaoBuULLa.
Minpnpuemeub 06’'€KTUBHO CnpuUse couiasibHO-eKOHOMIYHOMY nporpe-
cy, Ockinbkn 3abesnedye Oinblw NOBHE 33a40BOJSIEHHA CrOXWUBYUX
noTpeb, BAOCKOHAMOE TEXHOMNOr0 Ta opradizauilo BUPOBHULTBA,
6ynye napTHepCbKi BIQHOCWHU 3 YPAAOM, HaliMaHUMK NpaLiBHUKamu,
CcnoxuBadamu.

MNignpyuemMelb MoXe ranbMyBaTu COUianbHO-EKOHOMIYHUIA nporpec,
AKLLO 3aroCTPIOE CYNepeYHOCTi Y CTOCYHKaxX i3 CycninbCTBOM, CNOXW-
BaYaMu Ta HaMaHUMK NpaLiBHUKaMMN.

3a cdepolo peanizadii, nignpuemHULbLKa AisnsHICTL Habysae dopmu
BUPOBHUYOro, KOMEepLIHOro, NocepeaHnLLKOro Ta ¢GiHaHCoBOoro nia-
NPUYEMHULITBA.

MianpyeMHULbKa AiSNbHICTE PO3NOYMHAETLCH 3i CTBOPEHHS nignpu-
EMCTB, SIKi PO3PI3HAITLCH 3a: a) ¢popmoio BnacHocTi, 6) opraHiza-
uiiHoo popmoto, B) MacluTabom AiansHOCTI, 1) METOK AiANbHOCTI.
KoxHa opraHisauijitHa ¢dopma nignpuemMmcTs, 30Kpema, 0AHOO0CIBHI BO-
NOAIHHSA, NapTHepPCTBa, Kopropaduii, KoonepaTusHi NiANPUEMCTBA, 3a-
ranbHOAEPXaBHI Ta MyHILUMNanbHi (KOMyHanbHi) NignpuemcTea MarTb
nesHi nepesarn Ta 06MexeHHs.

IcHyioui TexHonorii Ta nepesaru pisHKx 3a MacwTabamMu NignpUeEMCTB
BMMaraiTb NOEQHAHHA Y MeXax HauioOHaNnbHOI EKOHOMIKU BENUKUX,
CEpefiHiX Ta Manux nignpuemMcTs. 3a CniBBiAHOLIEHHAM YacToK nig-
MPUEMCTB Y CTBOPEHIA HUMUW NPOAYKLII Ta YAaCTOK 3alHATUX MOXHa
OLIHIOBATU BIAHOCHY eEeKTUBHICTL BENMKUX, CEPEAHIX Ta Manux nig-
MPUEMCTB.

3a MeTo [iANbHOCTI BUOKPEMIDIOTL NPUBYTKOBI Ta HENPUOYTKOBI
nignpuemcTsa. HenpubyTkosi nignpvemcTsa AitoTb ANs peanisauji iH-
Tepecis Ta 3a0B0NEHHA NoTpebd pidHUX CoLianbHUX rPyn, NOLIMPEHHS
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Poazpin Il Teopis | npakTUKa NiANPUEMHULLKOT AiSNBHOCTI

3HaHb, ana 6GnarofiiHOI AIANLHOCTI HA KOPWUCTL MEBHUX BEPCTB CYy-
CniNbLCTBA Ta YNOpSAAKYBaHHS PUHKOBUX BIJHOCUH.

MOXJTUBOCTI NPAKTUYHOIO
=== 3ACTOCYBAHHAA 3HAHb 3 TEMMU =;

O YcsipomneHHsi GyHKUIN, SKi Mae BUKOHYBaT# nignpuemelb, Aono- |
MOXE MPWU BUPILLEHHI NMUTaHHS, Y4 00 CHarn KOXHOMY 3 Bac Taka
AISNbHICTb, 4M BIANOBIOAIOTH Bali pucK XxapakTepy Tomy, Lo |
edeKTUBHO BUKOHYBATU Lii PyHKLLII.

O YaBneHHs Nnpo 0co6nMBOCTI NIANPUEMCTB Pi3HOT GopMK BRacHOCTI |
Ta Pi3HMX opraHizauinHux ¢opm aonomoxe y mManbyTHbomy npu |

NPUIHATTI PiLLEHHA LWOA0 BUOOPY HabinbLL NnpuitHaTHOT dopmmn ana |

opraHisauii KOHKPeTHOI crnpasu.

-g-'- KOHTPOAbHi 34dlNMUTAHHA TA 3aBAAHHA

n YaBiTb, WO Balle BNacHe MaiiHo — ByauHOK, 3eMenbHa OinAHKa, aBTo-
mobBinb, TROpY MUcTelTBa — ouiHoeTbes y 1500 Tne. rpH. o Toro x Bu
maeTe kanitan y 500 tuc. rpH, 3 akux 300 TMC. rpH. BKnanu B 04HO-
oci6He BonogiHHsa, Ha 100 Tuc. npuabanu akuii KopnopaTMBHOro nia-
npuemctea, 100 Tuc. noknanu y 6aHk. LLlo 6yne 3 Bawmm manHOM Ta
Kanitanom, Akuio:

a) 36aHKpyTye Balle 0gHOOCIBHe NiaNpPMEMCTBO;
6) 3baHkpyTye Koprnopalis, akuii akoi Bu npuabdanu?

E YAaBiTb, LLIO BU KOHCYNLTYETE TPLOX NOAEN, AKi MaKOTL Taki iHAWBIAYyab-
Hi 0cob6NMBOCTI Ta MaHOBMIA CTaH:

« NepLIniA po3NopsaaXKaETLCH BEIMKUM OCOBUCTUM KaniTanom, ane He
CXUNBHWIA 00 PUBUKY;
« OpYruini Mae NnepcnexTUBHY igeto, ane He BONoMie KowTamMu i He Mae
opraHizaujiiHoro gocsiay;
« TPETIlA BONOAjiEe HE3HAYHUM KaniTanom, ane AoCUTb iHILiaTUBHWIA | HAaA,
yCe LiHYE HEe3anexHiCTb.
CTBOpEHHA AKNX opraHisauiinHnx Gopm NignpMeMcTB BU Nopaauim
© KoxXHOMY 3 HUX? Bignoeiab 06rpyHTYyiATE.
[aiiTe Bignosigi Ha 3anuUTaHHs, AKOro Po3mipy Ta opraHisauiiHoi ¢pop-
MU AOLUINLHO 3p0BUTKU NIANPUEMCTBO, L0 3aMMAETLCH TaKOoI0 AifNb-
HiCTIO:

22



Tema3.1 BuaHauanbHi pucu 1a 0cobnmMeocTi nignprmeMHULBKOT AiSNbHOCTI

« BUPOONSIE 3aNi3HNYHI BAroHu,

« CTBOPIOE MY3UYHI KNinwu,

« HaJae lpuandHI nocnyry,

« BWUOAE KHWXKM | IMCTIBKN,

« Hagae Nocnyrv 3 pemMoHTy NoBYTOBOI TEXHIKMK.

Bipnosigb 06rpyHTyiATE.

n Yum mMoxe npusabniosaTu (abo BiowToBXyBaTK) GnarofiiHa AisnbHiCTb
Ta y4yacTb B opraHisaduii HenpubyTkosux nignpuemcTs? CkopucTtanTe-
CSl HaBEeOEHUMU HXK4Ye BianosigamMmmn Ta cnpobyinTe NpoaoBXUTK ix ne-
penik:

a) 6narofinHUUTBO € edeKTMBHUM cnocoBoM BKNaJaHHA KOLWWTIB NS
NiANPUEMLLB, WO PO3YMIIOTh 3aNEXHICTL MiX PO3BUTKOM Bi3Hecy i
PO3BUTKOM CYCMiNbCTBA,

6) BnarogiHuubKa AiSNLHICTE CNPUYUHAE Te, WO OAHa YacTuHa cy-
CNiNbLCTBa Napas3uTye 3a PaxyHOK iHLLOT;

B) 6narofinHULTBO AA€ MOXIMBICTL AOCArTU YCMiXy TUM, XTO HE Mae
KOLUTIB, ane Mae TanaHT;

r) pesynsTatom HnarogifiHvLbLKOT OifAbHOCTI CTae BTpaTta 4acTUHOI
cycninbCTBa 30aTHOCTI 1 BaxxaHHs akTMBHO npautosaTt, 6opoTucs
3arigHe icCHyBaHHs.

E Yu 3MiHMNacs cuTyaLlis LWOAo BiAHOCHOI e(EeKTUBHOCTI YKPAIHCLKNX BE-
NUKUX, cepegHix Ta manux nignpyvemcta y 2010 p. nopisHsaHO 3 2006 p.,
Akwo y 2006 p. YacTkn BENUKUX, CEPEAHIX Ta Manux NiANPUEMCTB Y
obcsarax peanisoBaHoi Npoaykuii Ta y 3alHATOCTI 6ynu, BiANOBIAHO,
Takmumu: 36,6, 44,6, 18,8 1a 34,7, 41,8, 23,5.

T Lo Aaai?

BuUsHa4anbHoo pUcoto NigNPUEMHULLKOT AiSNbHOCTI, sk 6yno 3asHa-
4YEHO Y Uil TeMIi, € puauK. BiH BUHUKAE nuLLE 33 YMOB HEBU3Ha4eHoCTi, abo
BUNAAKOBOCTI HACTaHHA NoAii. AKWO HeBU3HaYeHi napamMeTpu eKOHOMIY-
HOI AifNbHOCTI — 06carn NonuTy Ha ToBapwu, AoXoau Ta npubyTku nig-
NpYEMUSA — BUBYATK Yy NEBHOMY 4YaCcOBOMY iHTepBani, TO Ha OCHOBI CNO-
CTepeXeHb MOXHa BUSHAUYWUTK, TaK 3BaHi, 4acToTM BUNaaKis. Ix TpakTyloTb
K FIMOBIDHICTb HaCTaHHS1 MeBHOI @KOHOMIYHOI Nogii — NPOAAXY MEBHOI
KinbKOCTi TOBapiB abo 0TpUMaHHs NeBHOro NpubyTky.

OTxe, BUManbOBYETLCH MNEBHA fiOrika 3B’A3KIB NOHATL (ABULL): MMO-
BIPHICTb BUHUKHEHHSA EKOHOMIYHOT NOAii — BUNAAKOBICTb NOAIl — EKOHO-
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Poagin I Teopis i npakTHUka NigNPUEMHULLKOT AianbHOCTI

MiYHUIA pU3KK. 3a LIEID NOrikolo eKOHOMIYHUIA PU3UK NIANPUEMUS MOXe
OLHIOBaTUCh, AKLLLO BU3HAYUTU MaTemMaTiyHe CriogisaHHs BUnagKkoBoi se-
JINYNHN .

[MosicHMMO ABULLIE MATEMATUYHOIO CNOAIBaHHS BUNaAKOBOI EKOHOMIY-
HOI Nogii Ha NpukKnagi AisNbHOCTI NIANPUEMLSR, WO BONOAIE NeKapHeto Ta
BUNikae nansuuui. Ynpopoex poky (365 gHiB) nignpuemeup dikcysBas
obcsrv Nnpoaaxy, a pesynbTaTi CnocTepexeHb Nogae y Tabnuui:

MonuT Ha nanaHuL KIKIGTE HIE, f0Iu YacrtoTta (MMOBIpHICTb)
s npoaax cknagae s
(kinbKicTb NpoaaHux : : g nopajii npoaaxy NesHoi
BiANOBIAHY KiNLKICTL : :
nansHULb) KiNBKOCTI NansgHuub
nansaHuLb

200 100 100/365 = 0,27

300 180 180/365=10,49

400 70 70/365=0,19

500 15 15/365=0,05

3 ypaxyBaHHAM 4aCcTOTW HACTaHHA NOAjI Npoaaxy NanaHWLb Y KinbKOCTi
200, 300, 400 ta 500 matemaTuyHe cnogisaHHs (Me), abo o6rpyHTOBaHI
obcarv BupobHULTBA NansHULUb 32 Pik Moxe ByT1 BU3HAYEHO Tak:

Me =200x 0,27 + 300x 0,49 + 400 x 0,19 +500 x 0,05 ~ 238

OTxe, YyCBIAOMNEHHS iCHYBaHHA PU3WKY Hepeanisauii BupobneHux na-
NAHUUDG | HEBIAWKOAYBAHHS BUTPAT Ta MOro KinbkiCHE OUiHIOBaHHS [ae
niacrtaeun ans obmexeHHs obcsrie Bunycky 238 nanaHuuamm.
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OCHOBHOIO METOIO AiSfIbHOCTI MigNPUEMUA € NpubyTok.

Tema 3.2. [locArHeHHA MeTH NiANDUEMHHULbKO]
AianbHOCTI
@ 3asBuyaii, nignpuemelb nparHe MakcumisysaTu npubyTok —
3pobuTu ioro skomora binswmrm. MeTta makcumizauii npmbyT-

KY AOCAraeTbCs rno-pisHoOMY: 3aBOSKM EKOHOMHOMY Ta eEeKTUBHOMY
BUKOPUCTAHHIO BUPOBHWYMX PECYpCiB, 3HAXOIKEHHIO OMTMMAasbHUX
obcsaris BAPOBHMUTBA Ta NPOAAXY TOLLO. YCBIAOMNEHHSA HeoBXigHOCTI
Ta NPakTU4HE 3aCTOCYBAHHA Pi3HMX CNOCOBIB JOCATHEHHS OCHOBHOI
METW OisNbHOCTI BiAPI3HAE YCNiLWHOro NignpuemMus Big HeycnilHoro.

Byab-Aki cnocobu makcumisauii npubyTKy MOXAMBI IVLLE 33 YMOBU
BUpOo6GHUUTBA peyeit Ta nocnyr. ToMy NOSICHEHHSA TOr0, SIK AOCAraeThCA
MeTa nianpuemMus, Po3no4YMHaEmMO 3 BUPOBHMYOI PyHKLUI.

@Mnmmum:

& WO Take BUMPOOHWMYA DYHKUIA Ta YAM BIAPISHAIOTECA BMPODHWMUI
dyHKLUji 3a pi3HKUX yMOB BUPODHULTBA;

& Y HYOMY NOJSIArae Ta sk BUABNAETLCH edekT macluTaby;

= AKMMMK NOKa3HMKaMK OLHIOETLCA AIANbHICTb NiANPUEMUS;

£ y AKui cnoci6 nignpyemMel MOXe A0CAraty CBOEi METU — Makcu-
Mizauii npubyTky.

Jlorika resan
BupobHuya Banoeuii »
dyHKUIA Ta e CrpykTypa Byxrantepcekuid,
2 3 . gt S
3micT || vexsicnon, (BuTODr), B ?ar Taix EKOHOMIYHWIA
BUPOBHWYOI 3B'A30k3 P npubyToK Ta
dyHKUT GakTopacy RpwOyTaK obcaramu NiANPUEMHULBKWIA
e A ShexT TaBUTRATY | | o6HULTEA £l OXi F
macwtaby | [BupobHuuTBa P o AR

i. BupoOnwua hynnnin. @Dynunia Ho66a-Ryrnaca
[ns ycBigOMNEHHS TOro, WO Take BMpobHM4Ya dyHKLjA, HeobxigHO npr-
ragatn geski @yHoamMeHTanbHi NoNoXeHHs, 3 AKMX, 3a3BM4ail, NO4YUHAETL-

*

csl NOACHEHHA QYHKUIOHYBaHHS €KOHOMIKN*:

Mpo Hux iwnoca y Temi 1.2. «3MiCT OCHOBHUX EKOHOMI4HMX NPOLIECIB Ta ABMLL» NiAPYYHMKA
«ExoHOMmiKa (npodinbHuin piseHs). 10 knac» / |.D.PapjoHosa, B.B.Pagyexko. — Kam'a-
Heub-Moainbcbkuin: Akcioma, 2011, - C. 22-37.
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Poapin I Teopin i npakTuka NiANPUEMHMLILKOT OifNIbHOCTI

+ pe3ynbTaTtom Byab-aKoro BUPOOHULITBA € NPOAYKT, L0 3a40BOMbHAE
noTpedu cnoxmusadis;

« BUpPOOHUUTBO Nepeabayae noeaHaHHa GpakTopis (pecypcis) BUPOG-
HUUTBA, 00 AKUX, NepenyciM, HanexaTb 3eMns, npaus Ta MaTepianb-
HWIA (isn4HKniA) kaniTan;

+ CMnocit NoeaHaHHSA BUPOBHUUYMX PECYPCIB BUHAYAETLCH ICHYIOHYMMMN
TEXHONOriAMM;

+ eeKTUBHICTb BUPOBHULITBA OUJHIOETLCH MOKA3HWKaMM, WO BiAO-
OpaxaioTb CMiBBIAHOLIEHHA pe3ynbTaTtiB BUPOOHMYOI AisnbHOCTI Ta
BUTPaT BUPOBHUYNX pECYpPCiB.

Bupo6Huya dyHkuia, sk i Byab-ska iHwa ¢yHkuis, Binobpaxae 3a-
JIEXHICTL NEBHUX MPOUEciB Ta aswwl,. Y BUNaaKy BUPOOHMHYOI yHKUI
MOEeTbCA NPo 3B’A30K MakCUMasbHO MOXJ/IMBOIro obcsary BMpobHuUTBa, 3
opHoro 6oky, Ta BATpAT pecypcis (dhakTopis BMpobHULTBA), — 3 APYroro.
BupobHu4y dpyHKUiIO Y 3aranbHOMY BUAi 3anUCyIOTh Tak:

Q =F(L K),
ae Q - creopeHuii npoaykT, K, L — BianoBigHo, kanitan ta npaus, F — 3Hak,
IO BUKOPUCTOBYETLCH A5 BILOOPAXKEHHS iICHYIOHOT 3a1exHOCTi M 0Bcsi-
rOM CTBOPEHOI0 NPOAYKTY Ta BUKOPUCTAHUMM BUPOBHUYMMK pecypcamu.

EKOHOMIYHWIA 3MICT 3p0BNEHOro 3anncy € Takmm:
1) pnsi NoAICHEeHHs 3MiH 0BCcsAry CTBOPEHOro NPoAYKTY BpaxoBaHo Aga
daxkTopu — npawo Ta kanitan,
2) obear npoaykTy 36inbLyeTLCA Npu 36iNbLUeHHI 06CAry KOXHOro 3ra-
paHoro dakTopa (pecypcy) BUpobHUUTBA, | HABNakKu.
Ockinbku y nogaHiv BmpobHudin GyHkuji BinobpaxeHi nuwe aga ¢ak-
TOPW, TO BOHA HAa3UBAETLCH ABOYAKTOPHOIO.
Haibinbl nowmpeHo Ta 3aCTOCOBYBAHOI Mpu NOSICHEHHI 3B’A3KY
obcsAry npoaykTy Ta BUpoBHMUMX pecypciB € ABodakTopHa BUPOOHMYA
dyHkuig Ko66a-Lyrnaca:

QK,L)=A-K*.L?, a60Q=A-K* -L°,
ne A — nokasHuk epekTUBHOCTI NoegHaHHS dhakTopis BMPOBHULTBA, o, f —

BiONOBIAHO, NOKA3HUKK BNAMBY 3MiH 0OcAry kanitany Ta npaui Ha 3MiHu
obcary CTBOPEHOro NpoaykTy. :

KOHKpEeTHi 3Ha4yeHHs1 MOoKa3HUKIB A Ta o, O4EPXYI0Tb eMMipUYHUM
LIASXOM — NPU O0CHIAKEHHI NeBHUX BMPOBHWUTB. Hanpuknapn, B pe3ysb-
TaTi AOCNiAXEeHHA MoXe 3’AcyBaTucs, Lo BMPOOHUYa (PYHKLIA MaE Takuia
BUrNag;
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Tema 3.2 AoCArHeHHA MeTH NIANPUEMHULLKOT giansHOCTI

Q=11K" L%,

pe A=11 a=07p=03.
HaBegeHuit 3annuc Mae eKOHOMIYHWIA 3MICT, SIKMA MOXH2 PO3KPUTK
[EeKinbKoMa NoNOXeHHAMU:

.« 3a6yab-akux obcarie kanitany Ta npawi, 06car CTBOPEHOro NPoOAyKTY
spocTtae B 1,1 pa3au, abo Ha 10% 3a paxyHOK 3aCTOCOBaHOI Tex-
Honorii;

« MpW 3pocTaHHi kanitany Ha 1%, 3a ymoBw He3miHHOCTI oBcaris npadi,
npoaykT 36inblyeTsea Ha 0,7%;

« Npu 3pocTaHHi npaui Ha 1%, 3a ymoBM He3MIHHOCTI 06csriB kaniTany,
npoaykT 36inblwyeTses Ha 0,3%.

Ocobausui cnocib supadxcermns 38’ A3KY Mide NPOOYKIMOM
ma BUPOOHUMUMU PECYPCAMU, AKUU MU HASUBAEMO BU-
pobruuoio pyrxyiero Kobba-Ayzaaca, 6ys sanponorosaruil
y danexomy 1928 pouyi. Ile 3pobuau amepurancyKi 00CAIOHUKYU — KO-
nomicm I1. Jyenac ma mamesmamux 4. Kobb. Bonu ananizysaau 38’130k
Mige obeseamu npodyxyii 06pobrol npomucaosocmi CIIA, 3 odnozo
6oxy, ma xanimaay % 8idnpayroBanur Y Yiil 2aay3i 200un, — 3 0pYz020,
3a mpusaaui nepiod — 1899-1922 poxu. Byau scmanosaeni KiavKicHi
3HAUeHHA napasempis Pynryit 0an docaidxrysarnozo nepiody, a came:
A =101, =025, B=0,75. Biomax, supobrura pyrKyis maaa y moi wac
maxui 8uo:

Q - 1,01K0,25L0,75.

2. Texxonorii # BupoGun4a hynuyin

MokasHuku A, o. Ta By BupoBHUYin dyHKUii Q = AK ° L* xapakTepuayioTb
3aCTOCOBaHy TEXHOJIOri0 Y TOMY CEHCI, WO:
« KinbkicHe 3HayeHHs A Byae Hinblwmum ans Ginbll cydacHoi nporpe-
CUBHILLIOI TEXHONOFIT;
+ Take CNiBBiAHOLIEHHS NOKa3HWKIB, KONW o. >, CBIAYNTL Npo BinbLuy
peakuito BUNycKy Ha amiHy obcaris kanitany, a Konm o < — Ha 3MiHy
o6csris npad.

Hanpuknag, maioun agi dyHkuii: Q =1,1K*L* Ta Q =1,25K “L*, ski sia-
PI3HATLCA KiNbKICHUM 3HaYeHHAM KoediuieHTa A, MOXEeMO pobuTn BUC-

HOBOK, WO gpyra TexHonoria edekTusHiwa. Takow 6inbw edekTUBHOK
Moxe ByTu TexHonoria 6e3siaxogHoro BMpoBbHMLTBA, EKOHOMIT eHepre-
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TUYHUX pecypciB abo X Ta, Wo 3abe3nevyye MeHLy TpuBanicTe BUPOOG-
HUYOro npouecy.

SIKLLLO X peTbea Npo Taki Agi dyHKuUii, akQ = AK *7 %% taQ = AK *°L°7,
LLO BiAPI3HAOTLCA KiNbKICHMMW 3HAYEHHAMM NOKa3HKKIB . Ta B, TO MOXEMO
poBWTU BUCHOBOK, LU0 NepLia XxapakTepusaye binbLuy peakujio BUnycKy Ha
3miHy obcsrie kanitany.

3a ogHux ymoB aBodakTopHa BUPOBHM4Ya DyHKUiA Moxe HabyTu BUr-
napy ooHoMakTopHOI, a 3a iHwux — TprudakTopHoi Ta BaratodakTopHOI.
BupiwansHum gng tTakoro nepersBopeHHs € yac. Maemo Ha yeasi Te, Wo
BUPOBHUUTBO 3AINCHIOETLCHA i, BIANOBIAHO, MOXE aHani3yBaTucs y KopoT-
KOCTPOKOBOMY, CEPEAHbOCTPOKOBOMY i JOBrOCTPOKOBOMY Nepioai.

Y KOpOTKOCTPOKOBOMY repiosi MOXe 3MIHUTMUCA NyLLe KinbKicTb npawis-
HWKIB, a Kanitan — BUPOBHUYI NOTYXHOCTI y BUrnNagi mawmnH, obnagHaHHs,
YyCTaTKyBaHHA — 3anuyLlaloTbCA He3miHHUMK. Tomy BUMpOOHWYa dyHKLUINA
HabyBae BUrnsay oaHodakTopHoi, Hanpuknag: Q =1,25L%°.

Y cepenHLOCTPOKOBOMY Nepiosi 3MiHIOIOTECA TEeXHONOTIT il BUPOBHMMI
NnoTyXXHOCTi, ToMy o6uasa dakTopy npaus i kanitan - CcTawTb
3MiHIOBaHUMK, a BUpoOHM4Ya oyHKUia HabyBae Buay ABOdAKTOPHOI,
Hanpwknag, Q =1 25K %°1°°.

Y [0BrocTpoKOBOMY rnepioAi BNAVBOBUMU CTalOThb Taki ocobnuei dak-
TOpWU BUPOBHULTBA, SIK MIOACLKWIA Ta couianbHuid Kanitan. Ix Harpoma-
[oKeHHs Ta 3MiHKn obcsaris noTpebyioTe 6araTb0OX POKIB | 3HAYHMX BUTPAT Ha
OCBITY, OXOPOHY 340POB’A, KyNbTypy TOLWO. BupobHuya byHKLiS Moxe
HabyTn Buay TpudakTopHOi 3 ypaxyBaHHAM, Hanpuknag, MOACbKOro
kanitany*: Q =F(K, L, H), abo y 6inbll KOHKPETHOMY BUrNA4j, Hanpuknag,
Q =1,25K %4 [*?H®%, pe H - nioacbkuii Kanitan.

3. Npadhiune BigoGpamennn enpoGunvoi pynryii

JBodakTopHi BMpo6HUYI dyHKLUIT rpadiyHo NpeacTaBnaoTb y BUrnaai
i30KBaHT.

IzokBaHTa — Le NiHif, Lo 6yayeTbCca B KoopauHaTax K Ta L, ToMy KOXHa
TOYKA Ha Hill Binobpaxkae oauH 3 MOXIMBUX BapiaHTiB MOEAHAHHSA NEBHOIO
obcary kanitany Ta npadi, 3a sKoro nepeabavyaeTbCs CTBOPEHHA HE3MIH-
Horo | Tomy ogHakosoro obcsary npogykry. 3aransHa dopmyna ans Bigo-
OpaxeHHst 3MICTY i30KBaAHT € Takolo:

*

3micT nioackkoro kanitany 6yno noscHeHo y Temi 1.2. «3MICT OCHOBHUX EKOHOMIYHWX
npouecie Ta asuLl» niapydHuka «EkoHomika (npodinbHuit pisexs). 10 knace» / 1.&d.Pa-
nioHoBa, B.B.Papyenko. — Kam'sHeub-lMoainbcbkuii : Akcioma, 2011. — C. 33,
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Tema3.2 OocCArHeHHa MeTn NiANPUEMHMLEKOI gisnsHOCTI

Q =F(L K)=const,
e const — N03Ha4YeHHs HE3MIHHOCTI 06CAry NPOAYKTY.

Mobyayemo i3okeaHTy (rpadik 3.2.1), BUXOA84M 3 NPUMNYLLEHHS, WO
BUpOBHMYA dyHKUis Mae Bua: Q =1,5K *°L%°, a o6csaru kanitany Ta npaui

3MIHIOIOTLCA Tak, AK Lie nokasaHo y Tabnuui 3.2.1.

Tabnuuys 3.2.1
BuxigHi aaxi gns no6ynoBu i30KBaHTU
BapiaHTu nogaHaHHs pecypcis K L Q=15K%31%
MNepnii 1 4 3
_ Bpyrvii o 2 3
TperTiia 4 b ru-ale, S w0
KA
4 .

e o e e

s v v s oy g .
[ e

~Y

T'pagix 3.2.1.

I3okBaHTa

w8 [MMosicHenns fo rpacika

4 |sokBaHTa Binobpaxae pi3Hi BapiaHTU NoefHaHHsA Kanitany Ta npaui,
L0, 3@ HasABHOI TexHosoril, 3abe3nevyloTe BUPOOHULTBO 0A4HAKOBOI
KINbKOCTI MPOAYKTY — 3-X OAMHULb.

4 Mpu 36inbLUeHHi 06csiry kanitany Bia 1 40 2 i 10 4 oanHULb 06Csr npadli
3MEHLUYETLCA Bii4 A0 2 i 00 1 OANHUL, LLO CBIAYUTL NP0 MOX/IMBICTb
3aMillieHHs1 OAHOIO pecypcy iHWMUM. OCKinbkK 3MiHW BiAOYBalOTLCS 3a
NEeBHOI TEXHOJIONT, TO 3amiLyeHHs Ha3MBaETLCA TEXHOMOriYHUM. BO-
HO OUJHIOETLCA MOKA3HUKOM rpaHU4HOI HOPMIK 3aMILLIEHHS, AKa BU3Ha-
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Poagin I Teopisa | npakTrka NigNpUEMHMULKOT AianbHOCTI

yaeTecn 3a dopmynoo: MRTS,, =—% (ne MRTS,, - rpaHu4Ha

HOpMa 3amilLieHHs KaniTany npaueto, Wo Bigobpaxae 3MeHLeHHs ka-
nitany Ha NeeHy KinbkiCTb OAVHULUL Npy 36inblUIeHHI nNpaui Ha ogHy
oomHuLio, AK — 3MmiHm obcary kanitany, AL — amiHn o6cary npadi).

Akwo BinbyBaeTLCA NOCNiA0BHE 3pOCTaHHA 0bcaris BUPOBGHUUTBA, TO

rpadivHo Le BinobpaxaeTbCca Nepexoaom A0 iHLWOT i30KBaHTH, WO € BinbLu
BifOaneHoo Big no4vaTtky koopauHat. Hexai, Hanpuknag, sinbysca ne-
pexig, Bio, BUpo6HU4oi dyHKuii Q =1,5K*°L°° po Q =1,75K*°L°°. Opyra
dyHKUjis 03Ha4ae BULLY Bianayvy BUpobHM4Mx pecypcis npu 6insw nporpe-
cuBHi TexHonorii (1,75 > 1,5). padivHo ue BinobpasnTLCs NOABOIO HOBOI
i3okBaHTU. [ekinbka i30KBaHT, WO NogaHi Ha ogHomy rpadiky, Hasmea-
I0TbCA KapToto i30kBaHT (rpadik 3.2.2).

K A
4 SR —
3 |
S B
1 femmmme ¢ :
0 1 2 3 4 L
I'pagix 3.2.2.

Kapra izokBaHT.

=8 [MosicHeHHs Bo rpadgika
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Mepexig Big i30KkBaHTK, AKa poaMilieHa Bnavkye A0 NoYaTKy KoopawHarT,
[0 Tiel, wo Ginbl BigaaneHa Big noYaTky KoopavHar, Binobpaxae pgocsr-
HEHHS BULLIOI eDEeKTMBHOCTI BUKOPUCTAHHS PECYPCIB, OTKE — BUPOBHULIT-
B0 Ginbworo obcsary npoaykTy. MNpuynHoo nepexogdy Moxe ByTu i 3any-
YyeHHA NponopuinHo BinbLuMx (AoaaTkoBux) 0OCAris kanitany Ta npauj.

Y poarasHyToOMYy Npuknazi 3 gsoma BMpoBHUYMMKM GYHKLiAMKU BHa-
CNifokK 3pocTaHHA e(peKTUBHOCTI BUKOPUCTaHHS PECYpCiB AOCATaeTb-

ca npubnusno 17% [1'—75E

=11 7] 3POCTaHHA NPOAYKTY.



Tema 3.2 JocarHeHHsa MeTu nianp 1bKOI Aifnb Ti

Y KOpOTKOMY nepiogi, AK yXe MNiaKPecnioBanocs, 3MiHIOETLCS Nuwe
oOuH BUPOBHUYNIA pecypc — npaus, a Kanitan 3anuaeTbCa He3MiHHUM.
3a Takux ymoB BUpoGHU4a dyHKUis Habysae Buay Q = AL” i1 moxe Bipo-
6paxaTtuca Ha rpadiky, Ae Ha BEPTUKAJILHIN OCI BiAKNananTbCH 3HA4YEeHHSA
npoaykTy (Q), a Ha ropru3oHTanbHIN — npau;i (L).

PO3rAsHLMO, Hanpuknaz, BupobHuuy dyHkuilo Q =L%°. Hapaswwu
KOHKPEeTHUX 3HadeHb L, Ta nobyoyemo rpadik 3.2.3 3a paHumn Tab-
nmui 3.2.2.

Tabnruya 3.2.2
BuxigHi paxi ana noﬁynonu oaHodaKTOPHOI BHpOGHH'IOI d)yHKu.ll
[ 2 | & | & J«.m | 42 [ & [. 48
" @ | ar | 28 | -8 °| s& | 8 4,2
omP |17 _'_ 08 | 05 | o5 | 04 | 03

(JJ.e MP, — rpaHu4HUiA NPOAYKT, AKWUIA Y PO3rNAHYTOMY Npuknaai € npo-
AYKTOM KOXHWX TPLOX A0AATKOBO HANHATUX 0151 PO3LUMPEHHA BUPOBHWLIT-
Ba NpauiBHUKIB).
Q
5 4

3 6 9 12 15 18 L
I'pagix 3.2.3.
OpHodakTopHa BupoGHUYa GyHKUiNA

=§==@ MosicHerHs Ao rpadika

padik intocTpye Te, Wwo npu 36inbWeHHi pecypcy npadi, 3a He3MiHHOI
KifIbKOCTi iHLIMX PecypciB, BiAOYBAETbCA 3POCTAaHHA NPOAYKTY. Ane ue
3pOCTaHHA € HEePIBHOMIpHUM — crnoyaTtky Binbwumu, a NoTiM Aeuwio
MEHLUMMUW TEMMaMM.

YNoBiNnkHEHHS 3pOCTaHHS 3aranbHOro NpoaykTy Q Npy 3any4eHHi Ao-
DaTKOBUX MPauiBHUKIB BUSBNAETLCA Y 3MEHLUEHHI rpaHuyHoro npo-

]

(I
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nykty MP, (TpeTiin psgok Tabnuui 3.2.2 inloCTpye came Take 3MeHLLEH-
HA) Ta NOSACHIDETLCA Ajet GyHOAMEHTaNbHOro EKOHOMIYHOMO 3aKOHY
cnagHoi Bignavi (NPoayKTUBHOCTI) BUPOBHUYMX pecypcis®.

4. BupoGuwua pynunin va epexnt macmraby

Macwtab BupobHUUTBA OLIHIOETLCA, nepeayciM, obcarom BUKOPU-
CTOBYBaHWX pecypcis. Lle o3Hauae, 10 npu 3pocTaHHi obeary kanitany Ta
npaui 36inbLwyeTbCa i MaclTab BupobHULTBA.

EdexTom 3pocTayoro macwtaby B eKOHOMIL| HA3NBAETLCA 0COB-
NMBa BNacTUBICTb BUPOOHMUTBA, L0 BUABNAETLCA Y 34aTHOCTI NPOOYKTY
3pocTaTy Weuaue, Hix 36inbwyloTecs 06csarn BupobHuyimnx pecypcis. Ha-
npuknag, akwo obear kanitany Ta npaui 3pic y 1,5 pasu, a obcar npo-
AYyKTY — y 2, TO € NiACTaBu A8 BUCHOBKY NPO 4il0 epekTy 3pocTarqoro
macwtaby.

3aranom, MOXUIMBI TPW BapiaHTX CNiBBIOHOWEHHS 3MiH obcaris Bu-
POBHUYMX pecypciB Ta 3MiH NPOAYKTY:

1) pecypcu Ta NPOAYKT 3MIHIOIOTLCA B OJHAKOBY KiflbKiCTb pasiB (Ha
O[HaKOBWI BIACOTOK);

2) BiAHOCHa 3MiHa pecypciB € BinbLUOoID, HiX BiGHOCHA 3MiHa NPOAYKTY;

3) BigHOCHa 3MiHa NPoAyKTYy € 6inbLUOoo, HiX BigHOCHAa 3MiHa pecypciB.

3a BuU3Ha4YyeHHAM, nulie TpeTiii BapiaHT nepenbavae gio egekry
3pocratoqoro maciwrtaby, abo, iHWUMK CNoBaMK1, 3pocTardy sigaady Big
macLwraby. [Ans nepworo 3i aragaHux BapiaHTiB BnacTMea rocriviHa Bif-
nava Big macwrtaby, a ans Apyroro — crajHa signava.

YmoBoIo 3pjiicHeHHs edekTy 3pocTaio4oro Macwraby € [OTPUMaHHS
npasuna: a+B>1 Oe o Ta f — NOKA3HWKW CTEMNeHs Npu BiONOBiAHMX
BUPOBHUYMX pecypcax y BUpoBHM4ii dyHkuii Q = AK “L",

B iHwux Bunagkax, konna. + B =11a o +p <1, epexT 3pocTaoyoro maciu-
Taby He 3aincHIoETLCA. Lie MoXHa intocTpyBaTu aaHumm tabnuui 3.2.3.

Tabauys 3.2.3
InlocTpauia edpekTy macwutaby
LQ:K”'SLB'S,a+B=1 Q=K*3[°% o +B <1 Q=K**1°% g +B>1 |
k | Lt [ el k] L] a L ] @
BE i e N 1 1 1| 1 1|
} 4 4 | a4 4 4 [ 32 ] 4 | a4 | a5
16 [ 16 | 16 | 16 | 16 | 92 | 16 | 16 |2108]

*  3MicT 3akoHy nosicHeHo y Temi 1.4. «[pobnema obmexeHocTi pecypcie Ta Bubopy Bu-
pobHuka» nigpyyHuka «EkoHomika (npodineHunit piseHs). 10 knac» / |..PapioHosa,
B.B.Pag4eHko. — Kam'aHeus-Moginbcokuii : Akcioma, 2011, - C. 63.
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=8 [MosicHeHHs [0 Tabnnyi

&) Tabnuus iNOCTPYE TpW BapiaHTV CIBBIAHOWEHHSA 3MiH NPOAYKTY Ta
BUPOBHUYMX PECYPCIB:

1) KON NPOAYKT 3pOoCTae Tak camo, ik 36iNblYETLCA Npaus Ta ka-
nitan — ans BUPoGHUYOT PyHKuji Q = K *°L°°;

2) KOnW NPOAYKT 3POCTae MOBINbHILLE, HiX 3POCTalnTb BUPOOHM4I pe-
cypcv — ans BUpo6HUYOoi dyHkuii Q =K % L%°;

3) konu NPOAYKT 3pocTae WBKALLE, HiX BUPOBHUYI pecypcy — Ons
BUPOGHUYOT PyHKLTi Q =K *°L*°.

& Pecypcu Ta BUNyCK y NeplioMmy Bunagky, ons skoro a+f=1, 3po-
CTaloTh OOHAKOBO — Y 4 pasu — npu 0box 30inblueHHaX macluTady
BMPOOHMUTBA.

& B ppyromy Bunagky, konu a+f <1, nepwe 36inblieHHs pecypcis y 4
pasu 3abeanedye 3pOCTaHHsA NpoaykTy B 3,2 pasu, a apyre 4oTupu-
pasoBe 3pOCTaHHA PECYpPCiB — 3POCTaHHA NPOAYKTY nuwe y 2,9 pasu

92
[3,2 "29}

5 B TpeTbomy BUNagKy, onsa Akoro o + B > 1, nepwe 36inblUeHHsA pecypcis
y 4 pa3u pae pesynbrart 3pocTaHHsA NpoaykTy y 4,6 pasu, a apyre 4o-
Tupupasose 36inbLIeHHs pecypcis — 36inbLUeHHA NPoAYKTY B 4,7 pasu

[M :4,7}
45

5. Banosuii poxip (Banosa supyuHa) Ta npubyTonx
nigpnpuemuyn

Ha nepwwnin nornaa, 6yab-axke 3pocTaHHa BUpOOHMLTBA Ta Npoaaxy €
CBiAYEHHAM YCNILWHOI AiSNbHOCTI Nignpuemus. Ane ue He Tak.

[ns ouiHIOBaHHSA AiSNLHOCTI NIANPUEMLA HEODXiAHO NOPIBHIOBATK O0-
X04u 3 BUTpaTtamm Ha BUPOBHULUTBO Ta peanisauiio NpoaykKLii.

Micna npoaaxy CTBOPEHOI NpoayKLUii NiANprueMEeLb 0aepXye Banosui
AOXiA, AKWA e HasuBaloTb 3aranbHUM BUTOprom, abo BanoBolo BU-
pyukoto (TR)*, Ta po3paxoByoTb 3a GOPMYNOIO:

TR=PxQ.
Jleski nokasHuku, sKi NOSCHIOITLES Y Uil TeMi — aaransHa (TR) Ta rpadmyHa supyyka (MR),
saraneHi (TC) Ta rpaHuysi Butpatn (MC) - exe sragyeanuca y Temi 1.4, «[lpobnema
obmesxeHocTi pecypcie Ta BuGopy BupoGHuKar nigpydHuka «ExkoHomika (npodinbHui

piBexb). 10 knac» / |.P.PapioHosa, B.B.Pag4yeHko. — Kam'aHeus-Moainbcokuii : Akcioma,
2011.-C.61-65.

*
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3po3ymino, Wwo Yum Ginblui o6carv BMpobneHoi Ta npoaaHoi NpoayKuji
(Q) Ta BULWA UiHa Npoaaxy Uil npoaykuii (P), Tum Binblwivm Byae Banosui
poxig, abo BuTopr NignpuemMus.

Matoun BuTOpr, NignpvemMeup He 3aBXxau matume npubyTtok. Le no-
ACHIOETLCA TUM, LLLO MOro BUTPaTH Ha BUPOOHWLTBO | peanisaujio Npoayk-
Ui, 32 NeBHUX HECNPUATIMBUX YMOB, MOXYTb AOPIBHIOBATW BasioOBOMY
poxoay abo HaBiTb NepesuLLyBaTH Moro.

3B’A30K Mix npubytkom (Pr), BanoBMM [OXOAOM Ta BMTpaTamMu nia-
NPUEMCTBA Ha NEBHWUIA 06CcAr NPoAyKLUii ONUCYETLCS PIBHAHHAM:

Pr=PxQ-TC=TR-TC,
ae TC - 3aransHi BUTpaTu.

dopmyna, 3a AKOK BU3HAYaeTLCA NpubyToK, Biobpaxae Toil Hesane-
pey4Huii hakT, Lo MOro HasBHICTL | pO3Mip 3anexarts Big ob6cary sutpar TC.

MpubyToK, SKWA BU3HaAYaEeTbCs AK pisHuUA TR — TC, Ha3MBaeTLCS Ba-
JI0BUM.

He yBecbk BanoBuii npubyToK 3anMwaeTbCs NiANPUEMLLO Ta NpuUBac-
HIOETBCS HWM, OCKINbKW MOro YaCcTUHA CTANYETLCH 10 AepXKaBHOro Groaxe-
Ty y Burnagi nogarkis (7). MpubyTok nicns onoaatkyBaHHA HA3UBAETLCA
yucTum (NPr) i BU3HA4YaETLCA 3a GOPMYIIOND:

NPr=Pr-T.

6. CrpyuTypa BuTpaT nignpuemcTea Ta 3B’A30H iX
obcary 3 o6carom (macwurabom) BupoGHuyTBa

3aificHeHHs BaxkaHHA NIANPUEMLS NPUBNACHUTU MAKCUMaJIbHO MOX-
nuBuiA NpubyTOK Y 3HaYHIi Mipi 3anexuTs Big, 3MiHW BUTPAT BUPOOHULTBA.
BuTtpartu nignpuemMcTaea MaloThb LiKaBy BAaCTUBICTb 3MiHIOBATUCH 3aN1EXHO
BiflL TOro, CKinbku TOBapie Bupobnsae nignpuemcrteo, abo, iHWWUMKW Cno-
Bamu, — Big obcarie (Macwrabis) BupobHuuTBA.

Anga Toro, wo6 3po3yMiTK 3anexHIiCTb BEIMYUHK BUTPAT Big obcaris
BUpo6HULUTBA, Tpeba PO3rnsaHYTN CTPYKTYPY (CKNaAHUKM) UMX BUTPAT.

Yci BuTpatu noainaioTb Ha nocTtikni (FC) Ta amiuni (VC). Tomy dop-
Myna 3aranbHux sutpart (TC) mae Burnaa;

TC=FC+VC

MoACHMMO, 3 4Or0 MOXYTb CK1agaTUCs NOCTIKHI Ta 3MiIHHI BUTPaTK Ha
npuknani MancTepHi 3 BUPOBHULTBA XIHOYMX KaNestoLKiB, BAACHNKOM
SIKOI € NpUBaTHWIA NigNpUEMELLb NaH YepKaBCbKMIA.

[0 nocTiiHuX BUTPAT NIANPUEMCTBA 3 BUPODHULTBA KanesioLwKiB Ha-
nexarb:
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Tema 3.2 AOCArHeHHA MeTH NiANPUEMHNLLKOT AiSNbHOCTI

. OpeHAHa nNaaTa 3a NPUMILLEHHS, Y AKNX 3HAX0AUTLCA MalCTEPHS;

. onaara npaui ynpasniHCcbKkoro nepcoHarsy (Tux, XTo opraHiaye cnpa-
By Ta Befe 06nik);

. BUTPATW, NOB’A3aHi 3 aMOpPTU3aLlier0 yCTaTKyBaHHs Ta 0bnaaHaHHs,
Ha AKOMY BUPOBNAOTLCA Kane oK,

« BUTPATW CTPaxyBaHHs MaiHa.

KpiM 3a3HayeHunx, 40 NOCTINHMX BATPAT MOXYTb Hanexatu niara 3a
3emsmo abo iHLWI npupPoaHi pecypcy, AKLO BUPOOHULITBO NOB'a3aHe came 3
HUMU, BUTPATU 3 YTPUMaHHS TPAHCNOPTHUX 3aco0biB, peknamHi Ta npes-
CTaBHULLKI BUTPATW, BUTPaTW 3i Criatm KpeauTy, SKWO NianpueMcTBo
Hepe nosuky y 6aHky TOLWO.

[0 amiHHMX BUTPAT Y BUPOBGHNUTBI KanenioLwKiB Hanexars:

- BigpaaHa, TO6TO Taka, WO 3anexuTs Bif KinbkocTi 3pobneHux kane-
MowWKiB, onnata npaui 6eanocepenHix BUPOOHUKIB Kanentowkis —
MaNnCTpIiB Ta MAaNCTPWUHb;

« BUTPATW Ha NpuabdaHHa deTpy, TKaHWHWU, HATOK Ta iHWOI dypHITYpU
A9 Kaneniowkis, WO € CMPOBUHOIO Y LibOMY BUPOBOHULITBI;

« nsiaTta 3a enekTpuyHy eHeprito.

J0 3MiHHUX MOXYTb Hanexartu BUTPaTM Ha npuadaHHs Pi3HUMX BUAIB
CUpPOBWMHW, MaTepianis, eHEProHociie, HaniBgabpukaTie B 3aNeXHOCTI Bif
0coBANBOCTEN KOHKPETHOrO BUPOBHMLITBA.

MocTiiHi Ta 3MiHHI BUTPATX MalOTb NPUHUMNOBY BiAMIHHICTE. BoHa no-
narae y Tomy, WO MNOCTIAHI BUTPATU HEe 3MIHIOTLCS 3i 3MiHOK obcsaris
BMPOBHWLTBA, Y HALWOMY BUNAaaKy — 3i 36iNbLIEHHSAM KilbKOCTI KanentoLw-
KiB, IKi BUpoOnsae macTepHs. HaTtoMiCTb, 3MiHHI BUTPATU 3MIHIOIOTLCS —
3pocTalnTb Npu 36inblweHHi o6csris BMpobHMUTBA Kanentowkis i ckopo-
YYIOTBCH NPU MOro 3MEHLUEHHI.

nux sumpam. Taxe mpanasemsea nid 4ac NPUYNUHEHHA
supobruymea. Todi gidcymuicms 8an08020 doxody (Bumop-
2y) ma neobxionicmy 8i0wK0I0BYBAMU NOCMIUHI BUMPaAMU A 3AN0-
Gizanns ocmamounozo pyiinysanns 6iznecy cnpunumse 36umox, aKui
BUMIPIOEMDBCA CaME BEAUMUHON NOCTIUHUT BUMPATN.
IIodin na nocmiiini ma 3minni BUMPAMU € YMOBHUM Y TOMY CEHCE,
w0 8in 0OIpyHMOBaHUL AUWE O KOPOMKOZO NePiody. Y MPusaromy
nepiodi 8HacAIOK HAZPOMADICEHHA KANIMAAY CTNBOPIOEMBCA MONCAU-

8iCMo 0Ast 3MINU YCIT PecypCis BKAIOUHO 3 YCAMKYBAHHAM Ma 06.24a0-
HAHHAM.

w ITionpuesmecmBo Mmoxce mamu nocmiuni, ane He Mamu 3MiH-
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Poagin Il Teopis i npakTyka NignpUEMHMLLKOT AianbHOCTI

FAKLIO MOCTIVHI BUTPATM 3aMLIAIOTECA HE3MIHHMMK NpU 3MiHI obcAriB
BMPOOHULTBA, @ 3MiHHI 3pOCTaloTh NPONOPLiAHO 36inblueHHo obearis Bu-
poGHULTBA, TO 3BiACK BUNMIMBAE, WO CepeaHi 3aranbHi BUTPATU HA OAMHN-

L0 npo,uykuii(ATC = %J maioTb 3MmeHLwyeaTuce. LLlonpaeaa, noceig ceig-
4YUTb NPO Te, WO Le 3MEeHLIEeHHA Moxe BinbyBaTUCh Nule A0 NeBHOi Mexi.

IntoCcTpyEMO Ue Ha npuknaai BupobHMUTBa Kanentowkis (tabnuus 3.2.4.).
Tabnuysn 3.2.4

InocTpauia 3MiH cepefHix 3aranbHUX BUTpaT

=N | v |

| Gnencus | ovmpamy | aperw | el | Ceppizaramui |
{Dhﬁg;'ztll{f’é?ﬁ | Mal?lt::(T:r—;pm Ma?\c{gpm ke ATE) | kanentowok) (ATC)

| 0 | 400 | 0o | 400 | -
| 10 | 400 | 200 | 600 | 60
2 400 | 700 | 1100 | 55

30 400 | 1100 1500 | 50

40 400 1400 | 1800 %

50 400 1600 2000 40

60 400 2350 2750 45

70 | 400 | 3200 | 3600 | 51,4

1

Aww@ MoscHeHHs Ao Tabnuyi

=F

Y Tabnuui nokasaHo, WO MaiCcTepHsa Kanenowkis noctynoso 36inbL-
wyesana supobHuuTeo Big 10 go 70 kanentoLwkis Ha MicsaLb.

Obcarn NocTinHUX BATPAT, WO NOAAHI Y APYriid KONOHLL, nNpw BCix 06-
csaArax BMpobHULTBA 3a/MLLAKTLCS HE3MIHHUMMW.

O6caru aMiHHUX BUTPAT, 9K NOKa3aHO Y TPETIi KOMOHL, 3MIHIOITHLCS i3
3pocTaHHaM BupoGHUUTBa. BignosigHO, 3MiHIOIOTLCA | 3aranbHi Bu-
TpaTtu (YeTBepTa KOMoHKA), L0 € CYMOIO NOCTIAHWX Ta 3MIHHUX BUTPAT.
5l CepepaHi 3MiHHI BUTPaTK (N’ATa KOJIOHKA) CO4aTKy 3MEHLLYIOTLCS, L0
Bussnse edekt macwtaby BUpoBHULTBA, @ NOTIM (3 MOMEHTY, Konu
obcar BupobHUUTBa Kanenowkis gocarae 60) apocTaloTb.

7. OnTumisayin oGcaris BupoGHuyTBa

OnTtumisauia obcsaris BupobHuuTea — ue Brbip 3 6aratb0x MOXIMBUKX
BapiaHTiB 0AHOro HaWkpallioro, 3a AKoro 3abesneqyetbcs HanbinbLwmia
npubyTok. MNosicHuMo uei Bubip Ha Npuknani MancTepHi kanenoLwkis.
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Tema 3.2 LocArHeHHA MeTH NiANPUEMHNLLKOT BiaNbHOCTI

MaiicTepHsa naHa Yepkacbkoro npawioe B yMOBaxX KOHKYPEHTHOIO PUHKY.
OTxe, KanemniowkW rNPoaaloTbCA 3a LHOIO, WO CKNafaeTbCa Ha PUHKY nig,
BMSIMBOM NONUTY BaraTbox NOKYNUIB i NpONOHYyBaHHA Karnenowkis 6aratbma
BMpoBHMKamMu. Hexalt us pUHKOBA LiiHa CTaHOBUTL 75 rPOLLIOBUX OAWHMLb.

BuaHaummo, 3a fkoro obcary BMpobHUUTBO KanenioLwwkis 3abesneyy-
BaTUMeE NIANPUEMLLIO HanBinbLWMiA NpUByToK. AN UbOro CKOpPUCTAEMOCS
panumn Tabnuui 3.2.5.

Tabnuysn 3.2.5
ImocTpauis Bubopy onTumansHux o6carie BUpoGHULTEBA

BupobHuuTteo Banoewit goxig Big 3aransHi Basosuii

KanentoLukis (0AMHULb)| NPOAAXKY KanentoLwkis '

| ESTI i (Q)_._ | _S_él_u_iHQ#p 75 (TR) | Butpatwn (TC) | npubytok (PR)

._ R i SRl T | 400 ; -400

' 10 750 | 600 | 150

r _ 20 1500 ' 1100 ‘ 400 |
30 2250 1500 | 750

| 40 3000 1800 | 1200 |
50 3750 2000 i 1750

| 60 4500 2750 1750

Lol 5250 3600 | 1650

=@ [MosicHeHHs no Tabnunyi

&) Banoswuii poxig (Apyra KonoHka) po3paxoBaHo AK A0BYTOK KinbKOCTI
KanenowkiB Ha PUHKOBY LiHY, LLIO CTAHOBUTL 75 rpoLlOBUX OOUHALb.

&) Banoswuii npubyTOK (YeTBepTa KOJIOHKA) PO3Pax0BaHO AK PISHULLIO MiX
Bas/IOBUM AOXOL0M i 3arafibHUMU BUTpaTamu.

¢l Haibinbwmin npubyToK MaiCcTEPHA MOXEe OTpumaTty, BUPOBASIOHM LO-
Mmicsausa 50 abo 60 kanentowkis. OTke, noganswe 36inslweHHa 0bcaris
BMpOBHULITBA 3 60 00 70 KanentoLwKiB € HeaoUTbHUM. AKe Npuy Takomy
30inbLUeHHI NpuByTOK ckopoTUTbes 3 1750 0o 1650 rpoLLIOBUX OAUHNLL.

BucHOBOK, 3po6neHnii Ha OCHOBI AaHux nonepeaHboi Tabnuui 3.2.5
Npo HeAOUNBHICTL 36inbLIEHH:A BUPOBHMUTBA A0 70 KanentowkKis, HALWTOB-
XYE Ha OYMKY MNP0 iCHYBaHHA MeXi y 3pocTaHHi Byab-aKoro BUpobHULTEA.
Lia mexa, nepeayciMm, BU3HAYaETLCH LiHOM, WO CKAanacb Ha PUHKY, Ta
pisHeM BUTpar NiaANpuemMcTaa.

Y po3rngHyToMy Npuknagi BUpoOHULTBa KaneniowkiBe M1 BU3Ha4YMN
MeXy 3pOCTaHHsi 06csriB BUpOGHULITBA, MOPIBHIOIO4YM a6CO/MIOTHI NoKas-
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HVKM OiSNbLHOCTI NiANPUEMCTBA, 30KpemMa: BanoBuiA Ooxif Ta 3aranbHi Bu-
TpaTtu. Y Taknii cnocié BCTaHOBIOETLCA NPaBUNO oNTUMI3auil, ske pop-
MYNIOETLCS Tak: 06carn BUpoBbHULTBA, NPU SKNX PI3HULA MiDK BANOBUM 00~
XO4OM Ta 3arafnbHumu BuTpatamu Haibinbwa (TR - TC = max), €
ONTUMaNbHUMM.

Akuio nignpuemMelb NpoaoexyeBatume 36inbluyBatn obcaru BUpoO-
HULTBA NiCcNa AOCATHEHHA ONTUMANbHOT MeXi, NopyLyoYn copmMynbo-
BaHe NpaBwno, TO MOro NPMBYTOK CKOPOYYBATUMETLCS.

Mopsig i3 BUBHAYEHHSIM ONTUMANbLHOI MeXi BUPOOHWLITBA Ha NiacTasi
NOPIBHAHHA BasOBOro O0X0AY i BanOBWUX BUTPAT, iCHYE NPUMAOM BU3Ha-
YEHHS LIET XX MEXi 3 BUKOPUCTAHHAM rPpaHMyYH1X Benu4uH. Npu ubomy no-
PiBHIOIOTLCS rpaHuyHi BuTpaTu (MC) Ta rpanmuna eupyyka (MR).

MpaHUYHUMK € BUTPATUK, NOB'A3aHi 3 BMPOBHMLUTBOM 00AATKOBOI 0Ou-
HUL| NPOAYKTY. Y HalWoMy Npuknaai 3 kanenowkKamMm Tako OAMHULEID €
napTis 3 4ecATW KanenoLwkis.

paHnyHi BUTpaTn ByayTb PiI3HUMUK 3aNEXHO Bif TOro, NPo sAKy Oau-
HULLIO MOETbCS — NepLuy, APYry Y1 CbOMY.

paHW4HOI € BMpYy4Ka, L0 NoB's3aHa 3 NpoaaXxem A0AaTKOBOI 0au-
HUL NPOAYKLIT.

Ao oaHakoBa 3a NPU3HAYEHHSAM Ta AKICHUMU XapakTepUCTUKaMM
NpoAyKLUis NPoAaeTbCa 3a 0AHaKOBOW PUHKOBOK LHOK, TO BUPY4YKa Bif,
npoAaxy [0AaTKOBOI oavHMUI npoaykuii 6yaoe OopiBHIOBATU PUHKOBIM
UiHi. Y Hawomy npuknagi yci napTii kaneniowkiB NpoaaBaTuMyTbCca 3a
uiHoto 75 x 10 = 750 rpoLLoBux 0anHNLb.

Mpaeuno (3akoH) makcumisauil npubyTky (MiHimisauji 36uTkis) i
3HaxoAKEeHHS ONTUMaNbLHOro 06cary BUpoBbHMLTBA 3 BUKOPUCTaAHHAM rpa-
HUYHUX BENTMYUH 3anUCYIOTh PIBHAHHAM:

MC = MR.

BoHo (NpaBuno) Mae Takmii EKOHOMIYHMIA 3MICT: AONOKM 36iNbLUEHHS BU-
pobHuuTBa 3abesnedyye nianpuemuo NpubyTok BiO, CTBOPEHHS O0AAaTKOBOI
oguHULI NnpoaykTy, To61o MC < MR, noTn Take 36inbLeHHs € [OUINbHUM.,

AkLL0 X noganblue 36inblieHHs BUPOBHMLTBA CNPUYMHAE 3MEHLUEHHS
npubyTKy 00AaTKOBOI 0AMHULI NpoaykTy, To6TO MC > MR, TO BUPOBHMLLT-
BO HeobxigHo ckopodyBatu. OTxe, mexa, Ha skiit HeobxigHO 3ynuHuK-
TUCb, — Lie TOoW 06car BUpoBHULUTBA, Npy akomy MC = MR.

IntocTpyemo mexy 36inblieHHs obcarie BMpobHuuTBa oNs onTumisadii
ioro obcsrie 3a gonomoroto Tabnuuj 3.2.6.
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Tabruysn 3.2.6
OnTumizauis o6caris BUpoGHULTBA
!Bupoﬁ;mu.mo [ =
Kanenowkis 3aranbHi IpaHnyHi "paHu4HWiA poxin Big Nnpoaaxy
(oauHKub) 3a| BuTpatK (TC) | Butpatu (MC) napTii kanenoLwkie (MR)
Micsaupb (Q) ]
0 400 g & ‘
10 6(}2 - 20 75
20 1100 50 75 .
30 1500 40 75 Nt |
40 1800 30 75 -
5% | 2000 _20 75
60 2750 75 [C |
B 70 3600 | 85 75

=8 MosicHenHs Ao Tabnuui

"paHuyHi BUTpaT Ha BUPOBHUMLITBO KOXHOI A00ATKOBOI OANHULL Kane-

NIOLWWKIB (TPETIN CTOBMYMNK) PO3Pax0BYIOTLCH SK PI3HULA MiX 3aranbHU-
MU BUTpaTaMu Ha BUPOBHULTBO KOXHOI HACTYNHOI | KOXHOI nonepeg-
HbOI mapTii. Hanpuknaa, SKWo MAETbCA NPO PO3PaXyHOK MPaHUYHUX
BUTPaT Ha BUPOBHULTBO KaneniowKis 4YeTBepToi napTii, TO ANs LbOro

1800-1500
Tpeba: ———— =30.

40-30

o n’atoi napTii kaneniowkis rpaHnyHi BUTPaTKU NOCNIAOBHO CKOPO-
yyBanucs, a 3 WocToi novanu 36insLuyBaTncs.
OntuMansHuM € BMpoOHMLTBO 60 KanenwkKiB, OCKiNbKX came 3a Ta-
Koro o6csiry BUpoOHUUTBA rPaHnyHi BUTPaTU 3RIBHANMUCS 3 rPaHUYHOI0
BUpYy4Ko: MC = MR.

8. ByxranrepchbHuili Ta eHOHOMiIYHMA NpubyTOH

MpubBYyTOK, L0 PO3PaxOBYETLCA AK PI3HULSA MiX BasIOBUM J0XOA0M Ta

yciMa Butparamu, 34incHeHUMU NianpueMLIEM, Ha3UBaETLCH Byxrantep-
cbkuM. Kpim Byxrantepcbkoro, icHYE 1 eKOHOMIYHWIA NpuByToK. MoscHK-
MO BIAMIHHICTb Mi>XX HUMW Ha NPUKNAA] ManCTepHi KanentoLwKiB.

[0 ubOro MOMEHTY, aHaniayio4u BUPOBHULITBO Y MaCTEPHI Kaneniow-
KiB, MU NpuUnyckanu, Wwo nignpuemeub 4epkasCbkuii y NOBHOMY 06ca3i
cnyiadvye 3a yci pecypcu, OTpuMaHri 330BHi, a came:
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+ PO3pPaxoBYETLCS 3 BNACHUKOM NPUMILLEHb 32 OpeHa0BaHi BUPOOHWYI
NNOLL;

« HapaxoBye 3apobiTHY NnaTy MeHEeOXepY, WO 3aliMaeTbCs opraHisa-

uieo BUpobHuUTBa Ta 36yTOM, a Takox ByxranTeposi;
« 3[iMCHIOE BigpaxyBaHHA B amMopTu3auiiHuin doHg ons npuabdaHHs
HOBOrO yCTaTKyBaHHSA i 0BnagHaHHS Ana 3amiHn 3HOLLEHOTO;

+ PO3PaxoBYETLCH 3i CTPAXOBOK KOMMNAHIEI;

« Hapaxosye 3apobiTHy nnaTty MalncTpam Ta ManCTPUHAM, AKi BUrOTOB-
NAOTh Kanenowku;

« PO3paxoBYETLCS 3 NocTavanbHUKamu GeTpy, TKaHWHW, HATOK Ta iH-
LWOT pypHITYPU AN KanenioLwkKis;

» PO3PAaxXOBYETLCS 3 NOCTAYaNbLHUKOM ENeKTPUYHOI eHeprii.

YaBiMO, L0 BNAaCHMK MaiCTEPHI KanenioLuKiB 3Hae 3aKOH MakcumisaLii
npuByTKy | TOMY MalicTepHsa BUpobnsie ontTumManbHUin obcar y 60 kane-
MIOLLKIB. Hexai 3 NeBHUX NPUYUH CUTYaLLIA Ha PUHKY KanenoLwKiB noripLum-
nacs, Wwo npu3Besno A0 3MeHLEHHS LiiHW Npoaaxy O4HOro kanenowka 3 75
00 45 rpowoBux oauHULE. 3a UMx yMOB NpubyTok NianpuemMus 3MeH-
LWNTLCA 1 CTAHOBUTUME:!

60x 45 - 2750 = 2700 — 2750 = -50.

Omxe, BUpOBHULTBO Kanentowkis 4epes 3MeHLUEHHS] PUHKOBOI LLiHK
cTae 36UTKoBUM.

Y BignoBigb Ha 3MiHW PUHKOBOI LjiHW BNACHUK MainCTEpPHI NaH YepkascCb-
KWIA MOYMHAE LUYKATU LUNAXW 3MEHLLEHHS! BUTPAT i NpUiMae ABa pilleHHs:

« PO3MICTUTU MAIACTEPHIO Y BNAaCHOMY BYAUHKY;

« BUKOHYBaTW GyHKLii Byxrantepa camocCTilHO.

Hacnigkom uux pilleHb CTae eKOHOMIs Ha MOCTIMHWX BUTpaTax, Aki
3MeHwWwyoTLea 3 400 oo 300 rpolwoBux 0auHMLL. Tenep 3aranksHi BUTpaTn
CKNafanThb:

300 + 2350 = 2650.
Byxrantepcekunini nprubyTokK B HOBMX BUPOBHUYMX YMOBaX CTaHOBUTUME:
2700 - 2650 = 50.

Y cTtano nicns po3rnaHyTUX 3MiH BUPOBHULITBO KanentoLwkis npubyT-
KoBMM? Bignosigb 3anexuTb Big, TOro, npo skuii npubyTok MaeTecs: Byx-
ranTepcbKuin 4u eKoOHOMi4YHWUIA. Tomy 3’acyemo, 4 matume naH Yepkas-
CbKUiA 32 HOBMX YMOB €KOHOMIYHUIA NpulOyTOK?

BigMiHHICTbL M ByxranTepCbknMm Ta eKOHOMIYHUM NPUBYTKOM Nons-
raey TOMy, L0 NPU BU3HAYEHHI Byxrantepcbkoro npubyTky BpaxoByloTLCH
nvLie SIBHI BUTPaTKU — Ha OMnaTy pecypcis, oAepXaHux MianpueMLem
330BHi. HaToMicTb, Npun BU3Ha4YE€HHI EKOHOMIYHOrO NPUBYTKY BPaxoBYIOTb-
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cs YCi BUTPATU: i SiBHI, | HesIBHI. HesBHI BUTPATU LLIE Ha3NBaIOTL anbTep-
HaTUBHUMMN.

HesigHi BUTpaATL — noxoau, ki Mir 61 oTpruMaTi NignpuemMeLlb, BUKOPUCTO-
BYIOHW BMIACHI PECYPCU HAKPaLLMM 3 MOXJIMBUX a/lbTEPHATUBHUX BapiaHTiB.

Pa3oMm ABHI Ta HeABHI (aNbTepHATUBHI) BUTPATW CKNaaaTh EKOHOMIY-
Hi BUTPaTMK.

OTtxe, eKDHDMi‘lHHM npubyTKOM € TOW, L0 BPaxoByeE anbTEPHATUBHI
BUTPATU N BU3HAYAETLCA AK PI3HULS MiX 3aranbHOK BUPYYKOIO Ta €KO-
HOMIYHMMUW BUTpPaTamu.

KopeHi aBuLla HessBHUX abo anbTepHaTUBHUX BUTPAT MICTATBLCH Y ca-
MilA NPUPOAI PUHKOBOI EKOHOMIKM §K TaKoI, Wo nepeabayae ansTepHaTUBHI
MOXTMBOCTI BUKOPUCTAHHS YCiX pecypcis.

lMosicHuMO anbTepHaTUBHI BUTPATK Ha NpUKNagi Hawwoi MancTepHi 3
BUPOBHULITBA KanenioLLKIB NiCNd NoriplwaHHsa PUHKOBOT KOH'IOHKTYPW | CKO-
POYEHHSA BNACHUKOM YaCTUHW SIBHUX MOCTIAHUX BUTPAT.

AnbTepHaTUBHI BUTPaTW, AKi HE BIAWKOAOBYIOTLCA BAACHUKOM Maii-
CTepHi, ane, 3 eKOHOMIYHOro NMornsay, peanbHO MalTb MICUE, OCKINbKK
pecypcu BUKOPUCTOBYIOTbCS, € TaKUMW:

« HecniadeHa 3apnnara 3a BUMKOHaHHA YHKUin Byxrantepa, fka 6
morna 6ytn opepxaHa, akbu naH HYepkaBcbkuUiA npauoBas y BuTpa-
YeHuiA Ha BegeHHs 06Ky Yac B iHLLIOMY MicLj;

« MOTEHUiiHA OpeHaHa nnaTa 3a BUKOPUCTaHHSA BNacHoro ByauHky,
AKUIA Mir ByTK 3aaHUIA B OPEHAY | NPUHOCUTI OoXia.

Hexali HecnnavyeHa BNacHUKOM MalcCTepHi 3apnnara byxrantepa T1a
MOX/MBIN AOXiA 3a HagaHHa BnacHoro 6yauHky B opeHay cknagalots 100
OOWHULIb.

[o anbTepHaTUBHUX BUTPAT Hanexarts Takox ocobnuea cTaTTsi — HOp-
ManbHUiA NpUBYTOK Ha BKNageHui Kanitan, Lo CNoHyKae nignpuemMus
3anuiaTncs came y Liia ranysi, a He WyKkaTu Aoro iHWOoro 3acTocyBaHHA.
YaBimo, WWo Takuin npnbyTok ctaHoBuTh 20 rpoLwoBUX OAUHAUL.

Poapaxyemo Tenep 3aransHy Cymy ABHWUX (30BHiLLHIX) Ta HEABHUX (aNb-
TePHaTUBHWUX) BUTPAT | BU3HA4YMMO €KOHOMIYHWI NpubyTok (Tabanua 3.2.7).

Tabnuysn 3.2.7

BuaHa4eHHs! EKOHOMI4HOro npubyTKy

| AABHi ( OBHILLIHI) BUTPaTH Npw Bupo6HuuTB| 60 kanenowkis | 2650

| HesBHi (anbTepHaTUBHI) BUTPaTH iy | 100 + 29_: @_
' EKOHOMIi4HI BUTPaTH _-____ : - J 265Q +120=2770 |
_EKOHOMi4HWiA npubyTOK 12700 - 2770 =-70 |
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Posagin Il Teopis i npakTUKa NiANPUEMHULLKOT BisNbHOCTI
w8 MosicHenHs po rabnaunui

& 3 po3paxyHky, noaaHoro y Tabnuui, BUnaneae, wo npu BUpoBHULTBI
60 kanenoLwwKis 3a LWiHOW 45 rpoLwoBMX OOVHULL BACHUK MaNCTEPHI,
nonpu eKoHOMIKO NOCTIMHUX BUTpaTax, He 3abeaneyns ¢GopMyBaHHSA
€KOHOMIYHOro MpUBYTKY.

5} BiocyTHICTb eKOHOMIYHOIO NPUBYTKY MOACHIOETLCS HAABHICTIO anbTep-
HATUBHWX BUTPAT Yepes AKi 3arafibHi EKOHOMIYHI BUTPaTK NepeBuLLmMan
3aranbHy BUPYYKY Big peanisadji.
3B’A30K Mix ByxrantepCbkKum Ta €KOHOMIYHUM npubyTkom Bipobpa-

EeHO Ha cxemi 3.2.1.

' Banoswuii noxin
b e P = I : A5 : |
« G Byxrantepcbkuii
PRR s pape | _ npuyrok
ExoHoMiu4Hi BUTpaTK = ABHI (30BHIWHI) BUTPaTK + EKOHOMIYHWIA
__HesisHi (anbTepHaTusHi) BuTpath _ npubyrox

Cxema 3.2.1

Byxrantepcbkuii Ta eKOHOMiIYHUIA NPUBYTOK

w8 MoscHenHs go cxemmu

g CxemainocTpye Te, wo obcar i ByxranTtepcbkoro, i EKOHOMIYHOIO Npu-
OyTKy 3anexuTb Bif BUTpaT: ByxranTepcbkoro — Bif, SIBHUX, €KOHO-
MIYHOr0 — Bifl, EKOHOMIYHMX, LLLO, KPIM SBHMX, OXONOTEL M HESBHI (anb-
TepPHaTUBHI).

& YMOBOIO iCHYBaHHS EKOHOMIYHOIO NPUBYTKY € HENEePEBULLIEHHS EKOHO-

MiYHUMK BUTPATaAMK BasIOBOro A0X04y.

MpUYMHOIO NEepPeBULLIEHHSA EKOHOMIYHUMIK BUTPaTaMun BasiOBOIro A0X0-

Ay MOXyTb OyTi HE NuLLE 3aBMCOKI ABHI, a i HEesIBHI (anbTepHaTUBHI)

BUTPATU.

9. NipnpuemunubKuii goxip

YCBiAOMNEHHA 3MICTY EKOHOMIYHOIr0 NpUBYTKY BiAKPUBAE LLNSAX OO0 PO-
3yMiHHS fABULLA NIANPUEMHULIBKOIO ,u.oxo‘u,y.

MignpUeMHULBLKWIA [OXiA HE BUYEPNYETLCH €KOHOMIYHWUM, 2 TUM Binb-
we, — byxrantepcbknm npudyTkom. BiH cknanaeTbca 3 ABOX HACTUH: HOP-
manbHoro (Pr,,,.. ) Ta EKOHOMIYHOro NpudyTKy (Pr,

ecan )

MianpuemHnLbkni goxig =Pr,,,.. +Pr....
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Tema 3.2 [ocarHeHHs MeT1 NiANPUEMHMLLKOT AiANBHOCTI

FAK yXe 3a3Havanocs padiwe, HopManbHuUiA NPUBYTOK — e YacTuHa
HesIBHUX (anbTepHaTUBHUX) BUTPAT. BiH € TUM 0OX0A0M, Lo poBuTeL Nnepe-
ByBaHHA NIANPUEMUS Y NEBHIW rany3i EKOHOMIYHO OOUITEHUM.

[Mpn BU3HAYEHHI EKOHOMIYHOT AOUINBHOCTI poBOTK NiANPUEMLS Y Nes-
Hili rany3i BapTo OpieHTyBaTUCL HA CEPEeaHIN ang ujiei ranysi BiaCOTOK Ha
BKNaAeHuin kanitan abo Ha BiACOTOK 32 AenosuTamu B 6aHKy.

Hexait ans BMpobHUUTBA Kanentowkis HOpMansHUM BBaXXAETLCH 40Xia,
Ha BKnageHui kanitan B 06casi 15% pivyHux. 3ano4aTkoBy4M mMaiicTep-
HIO, NignpuemMens Bknae y cnpasy 1600 rpoluoBmx 0gMHULL BNACHOMO Ka-
nitany. OTxe, Oro pivHWIA OoXig Ha BKIaAeHWd kanitan Mae CTaHOBUTU

1600x15% ; 240
240 ognHn ———= T =240 |, abo 20 oguHULB Womicaus| — =20 |.
it Ll.b( 100% ] 0, Lb L L {12 )

Micue nignpueMHUUBLKOro A0X04y Y CYKYMNHOCTI NOKA3HUKIB, AKUMU
OLHIOETLCA AIANbHICTb NianpuemMus, Binobpaxae cxema 3.2.2.

Banoewia noxin,

| HeseHi (ansTepHaTUBHI) BUTPaTK

| : 2|
——————EKOHOMI4HNI

ABHi :
utpary | AlbTepHaTUBHI BUTPaTV Ges | HopmanbHui Ilpuﬁ_wox npubyToK
| HOpMasnbHOro NpubyTKy Ha BKJaAeHui kanitan
SR AR - s b st Wi : I (—
_ _nﬁgggqe:_qguuubxuﬁ aoxig

Cxema 3.2.2
MipnpueMHULBbKMIA foXia B CUCTEMI NOKa3HUKIB AisnbHOCTI
nignpuemMmcrea

w8 MoscHenns no cxemm

& Cxema inocTpye Te, WO NiANPUEMHMLBKMIA OOXiO, € YaCTUHOIO Bano-
BOrO [OXOAY 3a BUKIOYEHHSM ABHMX Ta YaCTUHW HEABHUX BUTPAT.

& [o cknagy BnacHe nianpueMHULIBKOro A0XoAy BXOAUTb NULLIE Ta Yac-
TUHa HESBHWX BUTPAT, WO € HOpManbHUM NPUBYTKOM i 3anexuTb Big,
CepefiHboi NPUBYTKOBOCTI KaniTany B NeBHil ranyai.

CTBOpEHWIA Ta NpUBRACHEHWUIA NIANPUEMHULLKWIA A0XiA PO3NOAINAETb-
CH Ha OBi 4aCTUHW:

« ONS HArpOMaaKeHHs;

« Ona 0cobuCTOro BUKOPUCTaHHA NianpUemMus.

CnpaBxHiiA NignpueEMeLb, OPIEHTOBaHWA Ha TPUBaNE iCHYBaHHS CBOE]
cnpasu, 3Ha4yHy 4YacTUHY NIANPUEMHULILKOrO A40X0AY NOBEpPTaE y BUPObL-
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Poagin lll Teopisa i npakTHKa NigNPUEMHULLKOI AifaNbHOCTI

HULUTBO, KYNyl4Yu npaea Ha BUKOPUCTAHHA HOBUX TEXHONOrii, HOBI Ma-
LWKUHK, yCTaTkyBaHHfA, obnagHaHHA, Halmar4m HOBUX KBanidikoBaHUX
npauiBHUKIB TOLLO. .

BukopucTaHHa nignpueMHULBKOro A0Xo4y N8 po3LMPEeHHs Ta BAO-
CKOHaneHHs BUPOBOHULUTBA HAa3MBAETLCHA HarpomMamxeHHam. bes Harpo-
MaPKEHHA HEMae EeKOHOMIYHOro 3pocTaHHsa. lMignpuemui, aki cnpamosy-
I0Tb HA HAarPOMaAXKEeHHSA HeA0CTATHIO HACTUHY NIANPUEMHULBKOrO A,0X04Y,
npupeYeHi Ha NopasKy B KOHKYPEHTHIn 60poTLOi.

Y 90-x poxis XX cm. 8 YKpaincvxith exoHomiyi craanacs
cumyayisn, KoAu Nicaf aKUIOHYBAHMA 3HAUHOI KiavKocmi
depacasrux nidnpuemcms ix HO8i saacHuxu ysecwy 00xio
NOUAAU BUKOPUCTROBYBAMU HA CRONCUBAHHIA. TIPU YbOMY HeTMYBANACA
Heobxidnicmy He MiAbKYU HAZPOMAOICeHHS KAnimaay, a i npocmozo 3a-
Miwjenna 3nowenol ma zacmapinoi mexnixu. Xubnuit posnodia nio-
NPUEMHUYDKO20 00T00Y CBIOUUB NPO HecgopmoBanicms (He3pinicmy)
PUHKOBUX BIOHOCUH TMaA NPO Me, WO HOBT BAACHUKU HE CTNAAU CNPABIC-
HiMU nionpuemyamu. Ls cumyayis daemves s3naxu i y 2000-x poxax,
0CKINBKU 3HAUHA UACTNUHA 2a.2Y3eU YKPATHCHKOT eKOHOMIKU MAE 3HO-
wenicmy Bupobrurux gondis na pisni 60 — 80%.

10. lmepena enoHomiunoro npubyTuy

Ao pesynbTaTtMBHICTE NIANPUEMHUUBLKOT OISNBHOCTI OLHIOETLCS 3a
EKOHOMIYHUM MPUBYTKOM, TO MigNPUEMLID HEOobXiAHO LWyKaTK LUASAXK
36iNbLUEeHHs BANOBOr0 BUMYCKY Ta 3MEHLUEHHS YCiX eNeMeHTIB EKOHOMIY-
HUX BUTPAT. 3aranbHa Norika Takoro NoLwyKy NoB'a3aHa 3 BUKOPUCTaHHAM
TWUX MOXJIMBOCTEI Ta nepesar, fki HegOoCsXHI ANg iHWKX NignpuemMLie ra-
ny3i abo He BUKOPUCTOBYIOTLCA HUMW 3 NMEBHUX NMPUYKH, 30KpeMa, Yepes
HEe3HaHHA,

Ak npaeuno, 36inblUEHHS EKOHOMIYHOro NPMBYTKY NOB'A3YETLCS 3 BU-
KOPUCTaHHAM Ha BNaCHY KOPWUCTb AWHAMIYHOI Ta, 4acTo, HEBU3HAYEHOI
PWHKOBOI cUTYyaLlil. 3po3ymino, Lo Ans Uboro NignpuemMeLb NoBUHEH YMITK
PU3UKYBaTH.

3pOoCcTaHHsA eKOHOMIYHOro NPUBYTKY MOXNMBE NPU YCNilWHUX iIHHOBAa-
LisiX — KaniTanoBKNaaeHHaxX y TEXHIYHI Ta opraHisauiiHi HOBOBBEAEHHS, AKi
LLle HE BUKOPUCTOBYIOTLCS iHLWWMMY NiANPUEMLSAMM.

Ha xanb, 0oaaTkoBUil EKOHOMIYHMIA NPUBYTOK MOXYTb OTPUMYBaATU 3a
PaxyHOK 3aBULLLEHUX LiH i NiANPUEMLI NMPWY TMMHYACOBOMY 32X0MNEHHI MO-
HOMOJTBHUX MO3WULLIA Y ranyai.

44



Tema 3.2 JocarHeHHa MeTH NignpUEMHULLKOT AiSNbHOCTI

[xepena 3pOCTaHHs EKOHOMIYHOrO MNPUOYTKY MOXHA YMOBHO PO3Mo-
AinuTy Ha Ti, Wwo 6eanocepeaHsLo 3anexars Big, NigNpMeMUS, Ta Ti, WO Big HEOro
He sanexarb i 4O AKKX BiH MPOCTO MYCWUTb NPUCTOCYBaTMCS (Cxema 3.2. 3)

_;bxepena, uio GESGOCEPJ;C; = 1

|BU3HAYaOTLCH QIANLHICTIO m.q.npuemusﬂ HeaanexHi (abo manozanexHi) Big

sk OpraHizaTtopa BupoGHULTBa T2 36y1y| nignpueMus axepena
[ _I!I?OHYKI-UI Sy | e il |
— EeKOHOMHE BUKOPUCTaHHSA YCiX — 3aranbHa eKOHOMiYHa c:Taﬁlnbi-u(:Tb -
BMpoBHMYMX pecypcis — npaui, BiACYTHICTb TPMBANNX EKOHOMIYHUX
kanitany, 3emni; cnagis;
— Kpalia TexHi4Ha 036poeEHICTb — rapHa KOH'lOHKTYpa KOHKPETHOro
| BMpPOGHULTBA; PUHKY, LLIO BUABNSETLCA Y 3POCTaHHI
| — wewnglwa peanisauif TeXHIYHUX Ta nonuTy Ha TOBapw Ta Nocyru;
OpraHisauiiHMx HOBOBBEAEHD; — ¢TabinbHICTL WiH Ha BUPOBHWUYI
— [OCKOHanilwe 3HaHHS PUHKY Ta pecypcu Ta BanTHUX KYPCiB;
| ByacHa peaxLis Ha ioro 3miu — [AOCTYNHICTL BaHKIBCbKWX KpeauTis
Cxe.ua, 3 2.3

Jbkepena 3MiH €KOHOMIYHOro NPUBYTKY
w8 [MosicHeHHs no cxemu

= Oxepena, Ha SKi MOXe BNAMBaTKU NiANpUeEMELb, NOB'A3aHi, rONOBHUM
YUHOM, 3 MOr0 3AATHICTIO WBKALIE, HiX iHLWI, ananTyBaTUCh A0 HOBKX
YMOB, 3AIACHIOIYM HOBOBBEAEHHS, 3abes3neqyodn Kpauwe BUKOpu-
CTaHHA PECypCiB, pearyloym Ha 3MiHW PUHKY.

£l Te, Ha WO NigNPUEMELb BIJIMHYTK HE MOXe, NOB’s3aH0, nepeaycim, i3
3arafibHMM CTaHOM EKOHOMIKWM — PIBHEM LiiH, 3arafibH1M piBHEM 106-
pobyTy Ta nonuTy Ha ToBapwu, CTabiNLHICTIO HALiOHaNLHOI BaNOTU
TOoWwo. HeaHayHuM Moxe ByT1 BNAMB NiANPUEMLSA Ha LjiHM nocTavyanb-
HUKIB pecypcis Ta Ha BaHKIBCLKWIA BiCOTOK.

%33 Miacymkn Temu

M BupoGHuua dyHKuUis € hopManizoBaHM BifoBpaXeHHSM 3B'S3KY MiX
MOXMBUMUK 0Bcaramm BUpPOBHULTBA Ta BUTpPaTamMu BUPOBHWYMX pe-
cypcie. sodakropHa BupobHuya pyHkuis, abo dyHkuis Ko66a-Lyrna-
ca mae Burnsg; Q = AK“L*. 3s’a30k obcsris BMPOGHUMLUTBA Ta BUTPAT
BUPOOHUYMX pecypcis TakoX MoXe 6yTu BigobpaxeHuii 3 BUKOPUCTaH-
HAM 0HOdakTopHOI Ta 6aratodakTopHOT BUPOBHNHOT dyHKLI.

M  3wminm TexHonorii BUPOBHULTBA 3HAXOOATb BiAOOPaXKEHHS Y 3MiHaxX Nokas-
HUKIB A, o Ta B BMPpoBHMYOI yHKLi: Npy nepexoaj A0 NPOrpecHBHILLMX Ta
€eKTUBHILLIMX TEXHONOTI 3POCTAIOTh KiNbKICHI 3HAYEHHS NOKA3HWKIB A, a, .
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M [padiyHo gsodakTopHa BUPOOGHU4YA YHKLIS NOJAETLCA Y BUrNSAAI
i30KBaAHT, 3MICT SIKMX Biaasepkanoe PiBHAHHA Q = F(L, K) =const.

M B ekoHoMiuj gie edekT 3pocTaroHoro maclutady, skuii nonarae y 30aTHOCTI
NPOAYKTY 3pOCTaTh LWBMALLE, HK 36iNbLUYIOTECH 06CArM BUPOGHUHUX pe-
CypcCiB. YMOBOIO 3AiliCHEHHs edekTy 3pocTaloyoro maclutaby € ootpm-
MaHHS HEepPIBHOCTI: o+ B >1 (a0 Ta B — NOKA3HWKKM CTyMeHsl y BUPOBHWYI
dyHkUii Q =AK*L?). B iHWKMX MOXMBUX BuMaakax, ko a+p=1Ta

a + B <1, edpekT 3pocratoyoro maciutaby He gie.

M MNignpueMHuLbKa AisNbHICTb OLIHIOETLCSA TAKMMW NOKa3HMUKaMK, K Ba-
noBui poxia (Bupydka) Ta npubyTok, 3B'A30K MiX kUMUK Bigobpaxae
piBHAHHA: Pr=PxQ-TC=TR-TC.

M 3aranbHi Butpatu (TC) noginstoTbea Ha nocTilHi (FC) Ta amiHHi (VC).
BigAMIHHICTb MiX HUMK NonsArae y TOMy, WO NOCTiIAHI BUTPATK 3i 3MIHOIO
o6¢saris BUPOBHULTBA 3aNULLAINTLCA HE3MIHHMMM, @ 3MiHHI BUTPATH,
HaBnaku, 3pocTalTb Npu 36inblueHHi 06cariB BUPOOHULTBA Ta CKO-
POYYIOTBLCS NPU iX 3MEHLLEHHI.

M [Ona gocarHeHHs ontumansHux obcearie BupobHuuTea, ski 3abeane-
YyIOTb MakcumanbHuii npubytok abo MmiHimym 30uTKiB, HeobXigHO
DOTPUMYBATMCA NEBHOMO Npasmna, 3okpema 0éupaTn Takuin mactad
(0bcsr) BupobHuuTBa, Npu sikomy (TR — TC) — max abo MC = MR.

OuiHIOI0YM [iSNbBHICTE NIANPUEMUS, BUOKPEMITIOIOTL ByXranTepcbkuii,
€KOHOMIYHWUIA NPUBYTOK Ta NiANPUEMHULBKMIA A0XIA, WO BiAPI3HAOTbL-
CA AKICHO Ta KiNbKiCHO Ta BU3Ha4aloTbCs 3a hopmMmynamu:

Byxrantepcekunii npubytok = TR — iBHI 3aranbHi Butpatu

EkoHOMIYHWI NpubyTok = TR — (aBHI 3arasibHi BUTPaTH + HesBHI BUTpaTu)

rlianpueMHNLLKAA 40X = @KOHOMIYHUE NPUOYTOK + HOPMAaIbHEA MPMBYTOK
MOXKJIUBOCTI NPAKTUYHOIO

3ACTOCYBAHHA 3HAHbL I3 TEMU

O Uga tema cnpamoBaHa Ha HOpMYyBaHHS Y KOXHOI NIOAMHW CBOEPIL-
HOrO TUNY MUCNEHHS, 03HAaKaMu AKOro €:
a) BMiHHS BW3HayaTW BUTPaATW i NOpPIBHIOBATK iX 3 Aoxooamu Bif
LiANbHOCTI;
6) BpaxyBaHHA Npw 3aiNCHeHHI BMOOPY He NuLle SBHUX, a 1 HeABHUX
(anbTepHATUMBHUX) BUTPAT; '

B) NOAONAHHS BUKITIOYHO «CMOXMBALbKOrO» CTABMEHHA 00 NOXO4IB,
npwn saKkomy ix BnacHuk A6ae nuwe npo noToYHE CNOXWUBAHHSA,
HEXTYH4MU HAarpoOMaXKEeHHAM.

O BuxosyiiTe y cobi 3ragaHi pucu Ta BUKOPUCTOBYMTE iX Y NMOBCAK-

LEeHHOMY XuTTi, wob gocartu ycnixy!
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Tema3.2 AocArHeHHs MeTH NigNPUEMHULLKOT AiAnsHOCTI

@ KOHTPOABHI 3anUTaHHA Ta 3aBAAHHSA

n BusHayTe, 9K 3MIHUTLCA NPOAYKT (BMNYCK) NPW 3MiHi BUPOBHUYOI yHKLLT
3Q=125K%°1°° HaQ =1,5K *°L**, aKL0 BUKOPUCTOBYETLCS Kanitan B
o0b6cs3i 8 Ta npaua B 06casi 27 oguHMub. AKi npouecu Moram cnpu-
YUHUTU 3MIHU BUPOOHNYOT DYHKLT?

E CkopuCTaBLUNCL 3HAHHAMMW MPO i30KBAHTW, 3aMNOBHITL APYrY KONOHKY
Tabnuui, BU3HaumBLwK obcarm pecypcy npadi (L). Bigomo, wo supo6-
HU4a dyHKUis Mae Burnaa Q =1,25K °°L%°. Mpu pisHux BapiaHTax no-

€[HaHHSA Kanitany Ta npaui CTBOPOETLCA NPOAYKT Y 25 0AUHUL.

K L
1

3
4

MobypayiTe i30kBaHTY 32 AaHUMK TaBNUL| NiCNsA 3aN0BHEHHS APYroi

KOJIOHKM.

Busnaute sanosuii npubyTtok ¢ipmu. Pipma peanisysana 8000 oan-
HUUbL ToBapy no 500 rpH 3a ogHy oauHuu. MOCTiHI BUTPaTK Ha BK-
pobHULTBO Npoaykuii ctaHoBnATs 2000 rpH. 3miHHI BuTpaTK — 10 rpH
Ha KOXHWIA BUPI6. Aknm Byae 4icTtuii npubyTok dipMu, AKLLIO NOAATOK
Ha NpubyTokK Ta iHWi nnatexi Ao 6ioaxeTy ctaHoensATe 30% ?

ﬂ Bu3HayTe BENNYMHY ABHUX TA HEABHUX (aNbTepHATUBHUX) BUTPAT ANS
ABOX NiANPUEMLLB, AKi NPaLooTb B 0AHIN rany3si. Mpu icHyto4iin y ranysi
cepefHiin HopMi NpUBYTKY Ha Kanitan KOXeH 3 HUX Mae OTpUMyBaTU
HOopManbHUit NpubyToK y poamipi 80 rpH. MNepLuwnii nignpuemMelb OpeH-
AYE NPUMILLIEHHS | Haimae 10 NpauiBHWUKIB, TPAHCMNOPTYIO4M NPOAYKLI0
Ta CUPOBWMHY BNacHWM KoOwToM. [lpyruii npautoe y BnacHomy npu-
MilLeHHi, ane, kpim 10 pobBiTHuUKIB, HallMae meHeaxepa. Butpatn Ha
npuabaHHa pecypciB € TaKUMU:

BapricrecuposmM | 750
BapTicTb nanuea Ta eHeprii | 310
OpeHpgHa nnaTa _ S } 95

' 3apninara pobiTHUKiB I 3200
3apnnarta MeHeaxepa i 375
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Amopmaau.lﬂ ycratkyBaHHs 1 400 ﬂ‘

yTpMM&HHR TPAHCNOPTHUX 3acoﬁla .75

E Bu3HauTe NignpueMHNLILKUIA AOXia 3a Takmx yMDB Banoswii goxig cra-
HoBuTb 2000 rpoLwoBmMX 0AMHWLE, @ OnnaYyeHi NignpueMLEeM 30BHILLHI
pecypcu cknanu 1200. HesasHi (anbTepHaTtueHi Butpatu) = 500 rp.oq.
Ha BknapeHuin y cnpagy kanitan B 06ca3i 2000 rpoluoBmx ogmMHULL Nig-
npuemelb cnopisaeteca ogepxatm 20% npubyTky, WO Bignosigae
cepegHiin AOXO4HOCTI KaniTanoBkiaaeHs y ranyai.

i@ Lo Aaai?

Poarnspaioyu y Ui Temi popmMyBaHHA OOXOAIB, MU BUXOAWNM 3 iCHY-
BaHHA KOHKYPEHTHOr0 PUHKY. Ane y AilicHOCTI YacTuHa puHKiB abo NoBHic-
TIO MOHOMONI30BaHa, K, HaNnpuUKan, NpyM HaaaHHi HACeNeHHI0 KOMyHanb-
HUX nocnyr, abo 3HaxooaTbesa y cuTyauii, wo 6nm3bka 40 MOHOMNONLHOI,
Hanpuknaz, y asTomobinebynysaHHi, nitakobyaysaHHi.

FKLLLO Ha KOHKYPEHTHOMY PUHKY BUKOHYETLCA Npasuno: MC = MR, npu-
yomy MR popiBHIOE UiHI, Wo chopmMyBanack Ha pUHKY Mig BNAMBOM NONUTY
i MPONOHYBaHHSA, TO NPWY MOHOMONIT BCTAHOBNIOETLCS LiiHA, L0 NepesuLLye
rpaHu4Hi BUTpaTu. 3asBaakn LUbOMY 3aBMLLIEHHIO UjHW, BNacHe, i peaniay-
€TbCA MOHOMONbLHA Bnaaa.

ICHYE NOKa3HUK, 3a SKMM OUIHIOKTL PiBEHb MOHOMONLHOI Bnagu. BiH
Ha3nBaEeTLCH iHAEKCOM JlepHepa (/) | BU3Ha4aeTLCH 3a HGOPMYOIO:

A . SN O
L 1
P 7|
ne P — ujHa, BcTaHoBneHa moHononictom, MC — rpaHu4Hi BUTPaTK, ‘EF? | -

abcontoTHe 3Ha4eHHA NOKa3HUKa enacTUYHOCTI NONUTY Ha TOBap 3a LHOHO.
Ak cBiguMTL dopmMyna, MOHOMNONICT TUM BinbLue peaniaye CBOK MOHO-
NnonbHY Bnagy, BiAXunsaiouM UiHY Ha TOBap Bif, rpaHu4HMX BUTPaT y Bik
3aBULLIEHHA, YAM MEHLLOIO € eNacTUYHICTL MONUTY 3a LLIHOK TOro ToBapy,
akuii BiH BUpobnse. LIiHy MOHONOMICTA MOXHA BU3HAYMTU 32 HOPMYNOIO:

D
P=MC:—CPuu,
1+E]
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Tema 3.3. Opranisania thinancoBoi gianbHocTi
nignpMEMCTBa

npuemcTiea, abo, Tak 3saHuMm, dpiHaHcam nianpuemcTsea. Ons
TOro, wob nignNnpUMEMCTBO BUKOHYBANO MNOKNaAeHi Ha HbOro
3aBfaHHA — BUpobnano pedi Ta nocnyru, — BOHO Mae ByTu nos’asaHe
rpowwosumMmu (piHaHCOBUMU) BiAHOCKMHAMK 3 COTHAMM, &, IHOAj, N TUCS-
4amuy iHLWKX EKOHOMIYHUMX cyB’ekTiB. [JO HMX Hanexarb nignpuemMcTaea-
nocravanbHUKK, cnoxmeadi, 6aHkM, CTpaxosi KOMnaHxii, opraHu oep-
KaBHOI BNagu TOLLO.
diHaHCcK HauioHaNbHOT EKOHOMIKU, YaCTUHOIO AKUX € (PiHAHCK KOX-
HOIO OKPEMOro NiANPUEMCTBA, MOXHA NMOPIBHATU 3 CUCTEMOIO KPOBO-
06iry nioauHn. AKLo KpoBoobir 30iNCHIOETLCA HOPMaNbHO, TO OPraHu
NOANHN OTPUMYIOTE HEOBXiaHI PeYoBMHW i1 yBECh OpraHiam € 340po-
BUM. AKLLO X KPOBOOBIr yrnoBifbHIOETLCH Ta NPUNUHAETLCS, TO BUHU-
Kae 3arpo3a icHyBaHHIO BCbOro opraHiamy. Tak camo, KLU0 nepepuea-
IOTBCA OnocepeakoBaHi pyxoMm rpowei B3aeMUHWU MK OKpemMumu
nignpuemMcTeamu, opraHisauigmu, yctaHoBamMu, TO CTBOPIOETLCH 3a-
rpo3a iCHyBaHHIO yCiEi EKOHOMIKWN.

@ LLs Tema npucesyeHa GpiHaHCOBI CTOPOHI AiIANLHOCT Nia-

&( lMicns BUBYEHHS TEMU BU 3HATUMETE!

& aki mkepena ¢iHaHCYBaHHA MOXE BUKOPUCTaATU nignpuemelsb,
AKLLO oMy Bpakye BNaCHUX KOLUTIB;

& §K CKNagaloTbCA OCHOBHI QiHAHCOBI AOKYMEHTW — BanaHc nignpw-
€MCTBa Ta 3BiT Npo diHAaHCOBI pe3ynbTaTy;

= 9Ky iHpopMaUio NPO GiaNbHICTL NiANPUEMCTBA MOXHA OepXaTu 3
OCHOBHMX (PiHAHCOBWX JOKYMEHTIB;

& Ha fKux 3acagax GopMyIOTbCA BIOHOCUHU MK NiANPUEMCTBOM Ta
6aHKOM Ta 9K yKNaaaeTbCs KpeauTHWIA foroeip;

& €Ki nepesaru mMae nignpUeEMCTBO, WO CTPaxye CBOE MaWHO W O0-
XOOWM Ta AK Take CTpaxyBaHHA Oonomarae YHUKHYTW (iHaHCOBKX
BTPAT NiaNpUEMCTBA;

& WO Take eMicCis LiHHUX nanepis nNiarnpueMcTBOM, 3a AKX YMOB BOHA
Moxe BioByTUCA Ta ski MOXNMBOCTI 0AepXaHHa OOOATKOBUX pe-
CypCiB BiAKpPUBAIOTLCA Nepeq nignpueMcTBOM, WO GOpMyeE nopT-
¢denb UiHHKMX nanepis.
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Jlorika remu

—
®iHaHCcoBI banaHc Ta E:;?—:Z;?: ::x
BIAHOCMHM 3BiT Npo BaHkiBCbke CrpaxyeaHHs AOEN0

Ta iHaHcosi P (IHAHCOBI  [»KPEOWTYBaHHA > AIANLHOCTI o d)‘!il:;HF:: B

pecypcu pesynsTati nignpuemcTeal [nianpuemcraea pecypcis
i nianpuemcTea i
nignpuemMcTea 1anp nignpuemcTea

i. Winancoei sigHocuun nignpuemcTea Ta ioro
chinancori pecypcu

CsoevacHe 34ilACHeHHA NigNpUMEMCTBOM YyCiX HeobxigHux Bunnat Ta
OfEpPXKaHHA HaAX0AKEHb MPOLLOBUX KOLUTIB Bifl iHLUMX CyD'EKTIB EKOHOMIKK
€ HeoOXiAHO YMOBOIO Oro iCHyBaHHA Ta yCnilWHOI gisnbHOCTi. BigHo-
CUHW, AKi NPY LbOMY BMHUKAIOTb, Ha3nMBaloTLCA (hiHAHCOBUMM.

®diHaHCcoBI BigHOCKHMU (ab0 diHaHcK) NignpuemMcTBa — Lie Noro B3aEmu-
HW 3 NPUBOAY PYXY rPOLUOBUX KOLWITIB Yy NPOLECi PiB3HOMaHITHMX po3pa-
XYHKIB. Y HUX BCTYNaloThk, 3 0AHOr0 60Ky, NiANpUEMCTBO, a 3 APYroro, — Taki
€KOHOMIi4Hi cy6’exTu:

-+ MOCTa4yanbHUKU CUPOBUHK, MaTepianie, KOMMNIEKTYIOUNX, EHEPrOHO-

CiiB, TP@HCMNOPTHUX NOCAYT;
+ TOProBi NigNpUeEMCcTBa, WO peanisyloTb CTBOPEHY NioNpPUEMCTBOM
NPOAYKLito;

« NepcoHan (HalmaHi npauiBHUKK) NigNPUEMCTBA, AKOMY BUNNAYYETb-

cs 3apobiTHa nnara;
« BaHkK, Aki 06CcNyrosyOTb NNaTexi, HaoATh KPeaMTH, 3AIACHIOITL
BasIIOTHI onepauii, HeobxigHi NiANPUEMCTBY TOLLO;

« CTPaxoBi KOMNAHii, WO CTPaxyoTb MalHO Ta PU3UKU NIANPUEMCTEA;

« MOKYMLUi BUNYLLEHWX NiONPUEMCTBOM UIHHUX nanepis Ta nocepean-
HUKWK (IHBECTULNHI BaHKK), Aki BEpYTb y4acTb Y iX NPOAAXY;

« aKUioOHepwW, SKUM CNNaYvyoTeCA AMBIOeHAM Ha akuii NianpnuemMcTBa;

« MOJATKOBI OpPraHu, NPWYETHI A0 CTAMHEHHS NOAATKIB Ta iHWMxX 060-
B'A3KOBMX NnaTexis nignpuemcTsaa Towo.

Yci piHaHCOBI BiOHOCKMHM NIANPUEMCTBA PeryniolTLCA NEBHUMK 3aK0-
HOL2BYMMW aKkTamu, a pesynstatv Moro ¢iHaHCOBOI OisnLHOCTI Bigobpa-
XalTbCs B 0c06/MBUX DiIHAHCOBUX JOKYMEHTAX.

AKLWO NaeTbCa NPOo NIANPUEMCTBO, AKe BXe (OYHKLIOHYE, TO OCHOBHE
[oKepeno Moro rpowoBuX KOLWTIB — Ue aoxig Big peanizauii npoaykuii,
po6iT, nocnyr. Takuit 4oxig, cTae BracHUM gxepenom diHaHCyBaHHS Oianb-
HOCTI nignpuemcTea.
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Tema3.3 Opradizauis ¢pinaHcoBol gisnsHOCTI NignpMeMcTBa

Ane, AK NpaBuio, BNACHWX [KepPes He BUCTa4vae onsa PpO3LUMPEHHs nianpuy-
€MCTBA, MOro MogepHisauii, 3aiCHEHHS TEXHIYHUX HOBOBBEAEHb, 3aM04aTky-
BaHHA HOBUX NPOeKTiB. MoXn1BeumiA | TUMYaCOBMIA Bpak rpPOLLOBMX KOLLITIB Npu
3aTpuMLi Y pospaxyHkax Mix nignpuemcTeamn. B ycix Bunaakax 6paky snac-
HWUX KOLUTIB NiONPUEMCTBO BUKOPUCTOBYE 30BHILUHI mxepena ¢iHaHCyBaHHS,

Came TOMY, BCi diHaHCOBI pecypcu NignpuMeMCTBa NO4INAI0TL HA BHYT-
piLLHI Ta 30BHiILWHI (cxema 3.3.1).

BaHkiBChKi
KpeauTu

JHoxoam

BHyTpilHi {rpnByon)

pecypcu

30BHiLLHI

cypcu
LlinHi nanepw, PERe

BUNYLLEHI
niANPUEMCTBOM

JepxasHi cybeuaii

AmopTuaauia

TNiawnur

Cxema 3.3.1
Dxepena ¢piHaHCcOBUX pecypciB nignpuemMcTea

w=§ lMosicHeHHs AO cxemu

<] Cxema sigo6paxae nogin ycix axepen diHaHCOBUX pecypcis nianpm-
€MCTBa Ha [Bi rpynu — BHYTPILUHI Ta 30BHILUHI. [J,O BHYTPILIHIX Hanexartb
Aoxoaou (NpubyTok) Ta aMopTU3auis, a 40 30BHiWHIX — BaHKIBCLKI Kpe-
ouTn, noxoau Bif emicii (npoaaxy) UuiHHWX nanepis, aepxasHi cybeuaii
Ta iHWI HeTpaauLUiiHi oxepena i niguHr.

Joxoau Big, AiSNbHOCTI — OCHOBHE BHYTPILLHE Axepeno diHaHCyBaHHS
NiANPUEMCTBA, LU0 BUKOPUCTOBYETLCA, NEPeayCiMm, 419 BiAWKOoAyBaH-
Hf MOTOMHWX BUTPAT: PO3PaxyHKiB 3 mocravanbHWUKamu Ta nepco-
Hanom. MpuByTOK, AKWMIA € YaCTWHOIO AOXOAIB NIANPUEMCTBA, CTae
OXEepenom AN18 PO3LUMPEHHSs A ModepHi3auii nignpuemcTea. 3 Harpo-
MaKEHUX aMOpPTU3aLiiHMX BigpaxyBaHb (amopTu3aauii) nignpuemcr-
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Ba POPMYETLCA XKEepPeno AN 3amillleHHs 3HOLWeHMxX abo TeXHIYHO 3a-
cTapinux 3acobis BUpoBHULITBA — MALUWH, YCTATKyBaHHA, 06naaHaHHs.
Y AKOCTi 30BHILUHIX mXepen NianpueMCTBO, Nepenycim, BUKOPUCTOBYE
GaHKiBCbKi KpeouTu, AKi PI3HATLCH 32 TEPMIHOM HagaHHA Ta METO
BUKOPUCTaHHS.

30BHILLHIM mxepenom iHaHCOBUX PECYPCiB MOXe CTaBaTi BUMNycK (emi-
Cisl) WiHHKMX nanepis. Emityioumn obniravii, nionpvemMcTBo ctae BOPXKHUKOM
TUX EKOHOMI4HMX cyb’ekTiB, ski ix npuabdanu. Mpopaioum akuii, nignpu-
EMCTBO 3aly4ae A0AaTKOBI KOLTK, 36iNbLUYIOYM KiNbKICTb CMiBBNACHWKIB.
JepxasHi cybeuaii cTaloTb 30BHILHIM Jkepenom ¢diHaHCOBMX pecyp-
CiB NiANPUEMCTBA Y BUHATKOBUX BUMNaaKax, kKo ypag, npardHe nigrpu-
MaTtu neeHi ranysi abo BMpoOHWUTBA, WO BaXMBi ONA BCiei Haujo-
HanbHOi ekoHoMmiku. Hanpuknag, y 6aratbox kpaiHax cybcupiamu
KOPUCTYIOTLCA BYTifbHI WaxTn Ta depmepcbki rocnogapcrea.

Jo HeTpaauuiiiHux oxepen d¢iHaHCyBaHHSA NiANPUEMCTB HanexaTb
KpeanTun cneuiansHux GpoHAaiB Ta nporpam, Lo 3abeaneyyoTs aapecHy
niaTpumky BGisHecy, TOBTO AOCArHEHHS CYCMiNbHO BU3HAHWX Linein. Y
Baratbox KpaiHax Taka niaTpumka HagaeTbes manomy 6GisHecy. [lo
HEeTpaauLUinHKX IKEpPen Hanexartb M KOLWTKU MeLeHaTiB Ta CNoHCOPIB.
BoHW, 3a3Buyain, HaOXoaATh Y PO3NOPSOAXKEHHS NIANPUEMCTB, AKi BU-
po6AKI0THL NPOAYKLIO 3i 3HAYHOIO CYCMINBbHOK KOPUCHICTIO, LLIO CRPUSIE
NOKPaLLEeHHI0 CTaHy O0BKiNAa, NofinweHH 300poe’s Hauii, 36epe-
XEHHIO KYNbTYPHUX LLIHHOCTEN TOLLO.

JlisuHr € ocobnmneum gxepenom ¢diHaHCOBMX PECcypCis, WO BOAHOYAC
nepenbayae i BUHUKHEHHA KpeauTHMX 3000B’A3aHbL nignpuvemcTea, i
opeHay maiHa. BiH 3abeaneyye O0BrocTPOKOBE BUKOPUCTAHHS KOLLU-
TOBHOro o6nagHaHHA, TPaHCNOPTHMX 3acobiB, yCTaTKyBaHHA, AKi nia-
NPUEMCTBO HEe MOXe Npuadatu iHwrm crnocodbom. Mpuyomy, BapTicTb
umx 3acobiB BUpOOBHMUTBA BiALIKOAOBYETLCA YaCTUHAMUK, & BUTPATH
BIAHOCATLCH NIANPUEMCTBOM Ha BapTICTb BMIrOTOBNEHOI MpoayKuii.
3assuyaii, ue mxepeno diHaHCyBaHHSA BiKPUBAE HOBI MOXNMBOCTI Ans
pO3BUTKY Manoro Ta cepeaHboro 6isHecy, Sk iHWi pxepena diHaH-
CYBaHHA BUABNSAIOTLCA AN HbOrO HEAOCTYNHUMN,

IHbOpMaLis NPO BUKOPUCTAHHA NiANPUEMCTBOM Pi3HUX mxepen di-

HaHCOBUX PECYPCIB Ta NPO pe3ynbTaTy MOoro AisnbLHOCTI Biaa3epkanto-
ETbCH B ABOX OCHOBHMX PIHAHCOBUX O0KYMEHTax:
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« BanaHcosomy 3BiTi (BanaHci) nignpuemcTaa;
+ 3BiTi Npo ¢iHaHcoBi pe3ynbTaT (NPo NpUbyTKK i 36UTKK) NigNpu-
emcTBa.



Tema 3.3 Opraxisauis ¢pinaHcoBOi giansHocTi nignpuemcTea

2. bananc nignpuemcrea

BanaHc nignpuemMcTBa — ue ¢GiHaHCOBUIA OOKYMEHT, Y SKOMY MiC-
TUTbLCH iHpOpMaLis NPo MaiHo (KoLTH), LLIO MaE NIANPUEMCTBO, Ta NPo
pxepena ix ¢popmysaHHa. MaiHO (KOWTKW) NiANPUEMCTBA HA3WMBAETLCS
akTuBamm, a pxepena ix ¢popmyBaHHa — Kanitanom Ta 30608’ a3aHHeA-
mu (nacuBamMmun) nianpmemcraa.

HesanexHo Big TOro, B AKiA ranysi, perioHi, cdepi AisnbHOCTI Npautoe
nianpUEMCTBO, oro 6anaHc cknagatMMeTbes 3a OAHIEID (3aranbHoK Ans
BCix) dpopmoto i NigNopAaAKOBYBATUMETLCA OAHIA rONOBHIA BMMO3Ii, Aka
moxe ByTu BigobpaxeHa PiBHAHHAM:

AxktuBu = Kaniran + 30608B’a3aHHs

BinobpaxeHa y piBHAHHI BUMOra Mae Takuid eKOHOMIYHWIA 3MICT: yce, 4um
BONOAIE NiANPUEMCTBO, CTBOPIOETLCH 3 NEBHUX AXXepen Kanitany 1a QiHaH-
coBux 3000B’'A3aHb NiANPUEMCTBA, AKi NOBMHHI BigobpasuTucs y HGanawci.
FAKLLO PIBHICTE HE NOCAraeTbCs, TO € NiACTaBu BBaXKATU, WO B NEPBUHHUX
[oKymMeHTax nignpuemcraa abo B po3paxyHkax JOMyLweHO NOMUIIKY.

PoarnaHemo cnpolleHy cxemy 6anaHcy nignpyMemMcTsa Ha Nprknaaj pecTo-
paHy «YKpaiHCbKi CTpaBu», BNAaCHUKOM siKoro € naHi KytuHebka (cxema 3.3.2.).

BanaHcoBuii 3BIT NigNpUeEMCTBA «YKpPaiHCbKi CTpaBu»
Ha 01.01 20 _ Poky, TUC. rpoLu. oA,

AxkTuUBMK Kann’an Ta 3060B’a3aHHa

HeobopoTtHi akTueu 1 [ Bnacuuﬁ kaniran ‘
= OcHoBHi 3acobu i 54,1 « CraTtyTHWiA Kanitan |65 5 |
« HemartepianbHi akTneu 2,8 + PeinBecTtosaHuii npubyTok
+ [10BrocTpokosi diHaHcosi ‘ 6,4 '- Pe3epBHUii Kanitan |

BKJIQ[EHHS | '
« HesasepuieHi kanitansHi | 8,1 | |

BKJIAAEHHA ‘ |
| Pazom HeobopoTHux aktusis | 71,4 ‘ Pazom snacHoro kanitany | 70,4
060poTHI aKTUBM i | 30608B’3aHHs |
« 'powosi kowTK 0,5 |+ OoerocTpokosi 3060B’A3aHHA | 24,4
« Hdebitopcbka 3aboprosanicts | 11,8 |+ KopoTkoctpokosi kpeaututa | 4,0
« 3anacu 15,4 | no3swuku

E Kpenutopcbka 3a6oprosaricts | 0,3
| Paa:om oG_op_owx akTuBIB ! 27,7 | Pazom 30608’s3aHb | 28,7
Bananc axrsis | 99,1 | | Banawc nacwusis (kanitany 1a 99,1
|

- : | 3060B’a3aHb)

| = 1

Cxema 3.3.2
CnipouieHuin 6anaHc nianpUueMcTea
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w8 MoscrenHs go cxemu

il
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Yce maiHo (abo akTueK), AKMM BONOAIE NiANPUEMCTBO CKNaaaTbCS 3
ABOX rpyn — HeobopoTHUX Ta 060POTHUX akTueiB. [kepena mariHa
nignpuemcTea — Moro nacueu — QOPMYIOTECH TakoX 3 ABOX TPyr:
BIaCHOro Kanitasnay Ta 30608 ’a3aHb NiANPUEMCTBA.

OcHoBHi 3acobu — ue Byaisni, cnopyau, obnagHaHHs, ycTaTtkyBaHHs Ta
iHWi MaTepianbHi yMoBM BUPOOHULTBA, TEPMIH CNyXOu AKux nepesu-
wye pik. [lo ocHoBHWUX 3acobie nignpvemMcTea «YkpaiHCbki CTpaBu» Ha-
nexatb NPUMILLEHHS pecTopaHy, obnaaHaHHS KyxHi Ta 3anu, ae obcny-
rOBYIOTb KNIEHTIB, aBTOMODiNb, LLO € BAACHICTIO pecTopaHy Tow.
HemarepianbHumun aktupamu € 06’ekT, WO NPUHOCATEL A0X00M, BU-
HUKHEHHS fKUX He MoB’'a3aHe 3 ix marepianbHo dopmoto. 1o HMX
MOXYTb Hanexaru naTeHTu, nileHsii, ToBapHi 3Haku Towo. PecTopaH
«YKpaiHCbKi CTpaBu» Mae BUK/IOYHE NPaBO Ha BUKOPUCTaHHA ocobnu-
BUX PELEnTiB BUrOTOBNEHHA AEKiNbKOX CTPaB CTAPOBUHHOI yKpaiHCb-
Koi KyxHi. Came BOHM i pOpMYIOTL MOro HemaTepianbHi akTusw.
JoBroctpokosi ¢piHaHcoBI BKnageHHs nepenbdadaloTe BUTPATU Nignpu-
eMcTBa Ha npuabdaHHg UiHHWX nanepie abo YacTok y Kanitani iHWnx
nignprvemcTs. PecTopaH «YKpaiHCbKi cTpasu» Mae akLii ABOX BaHKiB.
Hesageplueri kanitansHi BknageHHs, abo HesasepLueHe ByaiBHMLUTBO,
y Hawomy BUNagKy, BTIMOKTLCA Y KOLWTaxX, BUTPAYEHUX BAACHULEIO
pectopaHy Ha OyAiBHUMLTBO BiAKPMTOro MaingaH4mka ana obecnyrosy-
BaHHS KNIEHTIB Y NiTHI nepioa.

powosi KoLWTY — Le rpoLwi y Kaci NignpuemMcTBa Ha NEBHUIA MOMEHT
yacy. IcHytoTb nNeBHi nimiTK (0BMEexXeHH:A) Ha roTiBKOBI rpoLui, Lo Mo-
XyTb 36epiraTuce y Kaci nignpmemcTea. Yci rpoLui, Wwo nepesuLLyioTb
3a3Ha4YeHuin NiMIT MalTb NepegaBaTnucs HarnpukiHLi KOXHOMo OHS B
BaHk — iHkacyBaTuch. [POLIOBI KOWTW CKNagaTb HE3HAYHY HYaCTMHY
aKTUBIB, OCKiNbKW NEBOBA 4YacTka onepawiii 34iicHI0ETLCA 3a 6e3ro-
TIBKOBUMW pO3paxyHKamu.

Jebitopcekoio 3aboprosaHicTio y H6anaHci npeactasneHi 60pru ycix
iHWKX eKoHOMIYHUX cy6’ekTiB pecTopaHy «YkpaiHcbki cTpasu». Le,
Hanpuknag, Gopru KnieHTiB, WO He po3paxyBanvchb 3a HaAaHi Nocnyru,
Gopru oepXxasu 3 HagaHHA NeBHUX NOAATKOBMX Ninbr abo cybeuaiin,
Gopru iHWKWX NIANPUEMCTB Nepea, NignpMeMCTBOM TOLLO.

3anacu MOXyTb ICHYBaTW Yy BUrNsani CUPOBUHW, MaTepianis, roToBoi
npoaykuii, He3asepLlieHoro BupobHuuTBa. Hanpuknag, y pectopaHi
NOBWHHI ByTK NeBHi 3anacu NPOAYKLii AOBroCTPOKOBOIrO BUKOPUCTaH-
HS, 30Kkpema BopoluHa, LyKpy, onii, 0BOYiB, cneuwjii, Hanois TOLLO.



Tema 3.3 Opraxisauia pinancosol giansHocTi nignpueMmcrea
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CratyTHUM KanitajoM Ha3nuBaEeTbCH Ta Cyma rpoLlein, 3 skoi posno-
YyuMHanack AiANbHICTL NignpueMcTea. Y HaWoOMy BUNAAKY AAETLCS Npo
ogHoociBHe NpuBaTHE NIANPUEMCTBO, B AKOMY BECb KaniTan HanexuTb
OAHIN BnacHUUi naHi KyTuHCbKIN.

PeineectoBaHuii npubyTok — Ue YacTuHa npubyTKy, OAEepXaHoro B
NneeHOMY POLi, Lo NOBEPHYTA B CNpaBy Yy BUrnaai 4O0aTKOBUX KaniTa-
NOBKNAOeHb.

PesepBHuii Kanitan € TIE 4YaCTUHOIC BNACHUX KOLUTIB NignpuemMcTea,
ska NpU3HaYeHa Ana BiawKoayBaHHA 36UTKIB Big NOTOYHOI AiSNbHOCTI,
HenoBepHeHHs 6oprie abo 3MeHLLEeHHs PUHKOBOI BApPTOCTI LHHWUX na-
nepis, AKUMWU BONOAIE NiANPUEMCTBO.

Josroctpokosumim 30008 '3aHHAMM MOXYTb ByTW BaHKIBCbKi KpeauTu
ANna 30IACHEeHHS NeBHUX NPOEKTIB Ha TepMiH, Lo nepesBvllye pik. Y
HaLllomy Bunaaky 6yno B3fTO KpeauT Ha OyaiBHULTBO NiTHLOro MaiaaH-
yuka Ta npuadaHHa HOBOro obnagHaHHs. Tak camo AOBroCTPOKOBI 30-
B0B’A3aHHA MOXYTb BUHUKATM MPU BANYCKY MIANPUEMCTBOM 00Airavyjil.
KopoTkoCTpOKOBI kpeaguT Ta noauky HagalTbesa, nepenycim, 6ax-
Kamu N9 BiawKoayBaHHsA NOTOYHMX 3aboproBaHOCTEN NiANPUEMCTBA.
Y Halomy BUNaaKy Taka 3aboprosaHicTb MOrna BUHUKHYTU Y 3B'A3KY 3
HEeOoOXiQHICTIO PO3paxyHKy 3 nocTavasbHuKamn NPoayKTis 3 oOmexe-
HUM TepMiHOoM 36epiraHHs.

Kpeautopceka 3aboprosaHicTe Bipasepkanioe 6opru nianpuemMmcrea
nepeq iHWuMu isnyHUMK Ta IopUuanYHUMK ocobamu, a came: 6aH-
Kamu — 3a HecrnJia4eHi BiCOTKW, Aep>XaBol— 3a HeBigpaxoBaHi nogar-
K1 Ta 060B’A3KOBI Nnarexi, npauiBHUKaMu — 3a 3aTpumaHy 3apobiTHy
nnarty, iHWuMKM nignpyMeMcTBamMn — 3a OTPWUMAaHI, ane He onnadqeHi
TOBapW, Ta HagaHi nocnyru Towo. Y pecrtopaHy «YkpaiHcbki cTpasu»
KpeauTopchbka 3a60proBaHiCTb € HEBENWKOIO 32 0OCAroM i 4acTKOI Y
nacusax — 300 rpH., wo ctaHoBuTb nuwwe 0,3% BapTocTi nacusie. BoHa
cnpuyuHeHa 3aboproBaHicTiO nepen mMaicTpaMu, Wo CrnopyaxyloTs
NiTHIA maitgaHymk 6ins pecTopaHy.

3 aHanizoBaHoro 6anaHcy, Ha xasb, He MOXHa 3PoBUTY BUCHOBOK NPO

Te, 4 Byna ycrillHOoIO AisnsHICTL NiANPUEMCTBA Y NEBHOMY poui. 3 none-
peaHboi TEMU HaMm BiZOMO, LLO YCMILWHICTb (Pe3yNLTATUBHICTL) WIET Aisnb-
HOCTi BUBHAYAETLCA NMPU NOPIBHAHHI NPWMBYTKY Ta BUTPAT NiAnpMeMcTaa. Ak
6yno 3a3HavyeHo paHiwe, Hanbinbl o6rpyHTOBaHWIA BUCHOBOK LLOAO pe-
3yNbLTATUBHOCTI AIANBHOCTI NiANPUEMCTBA CNMPAETLCS HA Pe3yNbTaT cnis-
CTaB/IEHHS EKOHOMIYHOro NpUBYTKY Ta eKOHOMIYHUX BUTPAT. 3 AOKYMEHTIB
¢iHaHCOBOI 3BITHOCTI NIANPUEMCTBA MU MOXEMO Ai3HaTUCS nuLe nNpo Gyx-
ranTepcbkuii NpuBYTOK Ta NPO ABHI BUTPATU.

55



Posgin Il Teopif i npakTUKa NiANPUEMHULLKOT AIANLHOCTI

3. 3siT npo ¢ginancosi peaynsTaTn nignpuemcrea

Ansa 3’acyBaHHsa TOro, akumm 6ynm ByxranTepcbkuia NpubyToK Ta ABHI

BUTPaTu, HeobxigHo BuBYMTKU 3BIT Npo ¢iHaHcoBi peaynbTaty. BiH €
(piHaHCOBUM [OKYMEHTOM, Y SAKOMY BiAA3epKasioioTbCA OCHOBHI NOKas-
HWKW PiHAHCOBOI AisNbLHOCTI NigNPUEMCTBa — AoXia, cobisapTicTb (Bwrpa-
TW) Ta NPUBYTOK.

PoarnaHemo 3BiT npo ¢iHaHCOBI pe3ynbTatv nignpuemMcTea Ha npu-

Knagi pectopaHy «YKpaiHCbki CTpaBu» 3a CMpOLEHO CXeMol (cxema

3.3.3.)
3BiT Npo ¢iHaHCcoBI pe3ynbTaTy NiANPUEMCTBA
“pralHCbKI cTpaBu» 3a 20__ pik, TUC. rpouu. oa.
,ﬂ,oxw. (Bupy4ka) Big, peanizauii npoaykuji, p06|T ‘nocnyr 126,8
| MopaTtok Ha AoAaHy BApTICTb i aKLM3K Ta iHLWI BinpaxysaHHs 3 qoxogy | 20,8
i_ YucTuii poxig (BMpydka) Big peanisauii npoaykuii, po6it, nocnyr 106,0
__(__306iaapTir:Tb peanisauji npoaykuii, p06iT__._ nocnyr . 84,7
OnepaujiiHuia npubyTokK | 213
MozaonepauiiiHuii npubyToK i 2,7
ﬂp_uﬁyrox (36uTOK) 3BITHOrO nepiogyy ' 24,0
MopaTok Ha NpuByTOoK . : 4.8
YucTtria npubyTtok L @,_2
Cxema 3.3.3

3siT npo ¢diHaHCOBI pe3ynbTaTn

7w [MosicHeHHs go cxemu

B

[MopiBHIO4YM BUPYHKY Bif peanisauii pectopaHy «YkpaiHCbKi cTpasu» 3
BuTpatamu (cobisaprTicTio peanizauji npoaykuii, pobit, nocnyr), Mox-
Ha 3pobUTU BUCHOBOK NPO 3aranom YCniluHy OisNbHICTb NiANPUEMCT-
Ba. Aoxe BupydKa nepesullyBana BUTPaTW, TOMY MigNpPUEMCTBO
ofepxano 3a aHanizoBaHui pik NnpubyTok.

YucTtuia noxia (Bupyyka) Big peaniaadii po3paxoBYETLCS K PI3HULA MiX
BAJIOBUM [A0XOLA0M Ta HENpaAMUMU nNogaTkamu — NOAATKOM Ha AoaaHy
BapTICTb Ta akuu3amu, CriasyeHnMm NignpueMCTBOM [0 AEPXKaBHOTO
Groaxery.

MpubyTok nianpuemMcTea, 3a3Bnyaii, CKNnagaeTbes 3 ABOX HaCTHH: one-
pauiiiHoro Ta nozaonepaduinHoro. OnepadiviHuii npubyTok NOB'a3aHui



Tema 3.3 Opranizauis ¢piHaHcoBoT gisnsHOCTI NignpUeMcTBa

3 OCHOBHOIO AiSIbHICTIO. Y HalwoMy BUNaaky — Lue BeleHHs pecTopaH-
Horo Gi3Hecy. HartomicTb, nosaonepauiviHuii npubyToK BUHWKAE Y
3B’A3KY 3 AIANLHICTIO, WO A8 KOHKPEeTHOro nianpuemMcTea He € OC-
HOBHOIO. Lle MoxyTb ByTi, Hanpuknag, wrpadu 3 nocTavyanbHUKIB, Lo
NopyLUIMAK O0roBipHi 30608’ A3aHHS, BiACOTKM 32 CTPOKOBWMK BaHKiB-
CbKMMW Jeno3nuTamm Towlo.

OnepauiiHnia Ta nosaonepadinHnia NprbyTOK Y CYKYNHOCTI CKNaaaTb
TY CyMY, 3 KOI criavyyeTbCs NOAATOK Ha NpubyYTOoK.

MNicns BigpaxyBaHHA NogaTKy Ta iHLWWX nnaTexis y nianpuemMmcTsea 3a-
NULWAETLCH YncTuin npnbyTok. Came BiH PO3NOAINgeTbCA Ha Pi3HO-
MaHiTHI BUNaaTu Ta KoMneHcawji, peiHBecTyeTbCs (CNPAMOBYETLCS Y
PO3LWMPEHHA BUPOOHULTBA) | BUNIAYYETLCA AK OMBIOEHOU aKUioHe-
pam. Ockinbku pectopaH «YKpaiHCbKi CTpasu» HE € aKUiOHEepPHWUM TOBa-
PUCTBOM, TO MOr0 YUCTWNIA NPUBYTOK PO3MNOAINAETLCH TiNbKK HA BUNNa-
TN BNacHWKaMm Ta peiHBecTuLii y pecTopaHHuia GisHec.

lHdopmauis 3 GanaHcy nignpyeMcTBa NPO BNaCHWIA kanitan Ta 3i 3BiTy
npo ¢iHaHcoBi peaynbTat — 3aranbHuii NpubyToK — A€ MOXIUBICTL PO3-
paxysatu NpubyTKOBICTL KaniTasoBKAaaeHs.

3rigHo 3 6anaHcom nignpuemcTsea «YKpaiHCbKi CTpaBu», MOro BNacHULEK
naHi KyTMHCBKOIO Y CnpaBy BKNageHuid kanitan poamipom 65,5 Tuc. rpH. BiH
3abeaneymB OTpUMaHHS NpuBYTKY, AKWIA OO cnnatyv noaatky 3 npubyTky
cTtaHoBuB 24,0 TUC. rpH, a nicns cnnaT NogaTtky 3 NpudyTky — 19,2 TC. rpH.
Otxe, npubyTkoBicTk kanitanoBknaaeHs (Pr') 3a 4nuctim (nicns cnnaty no-

nartky) npubyTKoM OLiHIOETLCS Y 29,3% (Pr’ = % x100% = 29,3%].

[Ons OUiHKKM Pe3ynbTaTMBHOCTI AiANbLHOCTI NiANPUEMCTBA BUKOPUCTO-
BYETbCS i NOKA3HUK peHTabesibHOCTI, AKU BU3HAYaETLCA 3a CNiBBIAHO-
LUeHHAM NpUBYTKY Ta BUTPpAT, MNOB'A3aHWUX 3 OCHOBHOW LiANLHICTIO MNig-
NnpUEMCTEA.

PeHTabenbHicTe (R') 3a OCHOBHOIO AOJSANLHICTIO pecTopaHy «YKpaiHCbKi
cTpasu» 3 ypaxysaHHam BuTpar, abo cobiBapTocTi peanisosaHoi npoaykuii,

wo cknanu 84,7 TUC. IPH., CTAHOBUTL 22,7% (Ft" = % x100% = 22,7%].

KinbKiCHI 3Ha4eHHA NOoKa3HWKIB NpuBYTKOBOCTI KarniTanoBknaaeHs Ta
peHTabensHOCTI, WO Mae nignpueMcTBo «YKpaiHCbKi cTpasu», € gocTaT-
HbO BMCOKMMU. 30Kpema, NpubyTKOBICTL 32 0BCArOM YMUCTOrO NMPUBYTKY
CBIAYNTL NPO MOXJTUBICTb NOBEPHEHHS (BiALLKOAYBAHHA) BNACHOro Kanirta-
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ny, BKNageHoro y cnpasy, 3a 3,4 poku {t =% =34 pom]. Takuii HeTpu-

BasIMA YaCcoBUIA Nepiog, A0CTaTHLO NOBHO KOMMEHCYE PU3NKK BEAEHHS pe-
CTOpaHHOro Gi3Hecy i 3auikaBlOe BAACHULIO PECTOpaHy NMpPOoAOBXYyBaTU
OiSNbHICTDL Y Uild cdepi.

4. Baaemoag’asun nipgnpuemcrea 3 GaHHoMm

MianpuemcTBo 3BEpTaETLCA 40 nocnyr 6aHkis, matoyn notpebdy B kpe-
autax. Po3pisHa0TL ABa OCHOBHI BUNAOKM BMHWMKHEHHA Takoi notpebwn,
BiANOBIAHO, — ABi popmMu BaHKIBCLKOro KpeanTyBaHH:A NnignpueMcTB,

lNo-nepwe, y NignpueMcTBa MOXe BUHMKATM TUM4YacoBa notpebda y
rpowax ons giHaHCcyBaHHa HAANMULLKOBMX (MOHAAHOPMOBKUX) BUPOBOHNYMX
3anacis, He3aBepLIeHOoro BUpobHULTBA, NOTOYHUX NnaTexis nocravyanb-
HUKam ToLo. Taki KpeauTy Ha3MBalOTLCS KOPOTKOCTPOKOBUMMK i nepeaba-
4alTb MOBEPHEHHA BNPOAOBX OAHOI0 Poky. Hanpuknaa, y nignpuemcrea
«YKpalHCbKi CTpaBu» MepioauYHO BWHUKAIOTL MOHAaAHOPMOBI 3anacu
OBO4iB Ta PPYKTIB y 3B’A3KY 3 IX MACOBMM 3aKYMNOBYBaHHAM Ha no4artky
oceHi. [lna po3paxyHKiB 3 nocTradanbHUKaMu UMX MNPOAYKTIB pecTopaH
3BEPTAETLCS 3a KOPOTKOCTPOKOBUM KPEeAUTOM A0 HaHKy.

lNo-apyre, 6yab-ake NignpUeEMCTBO Mae NoTpebu y POSLIMPEHHI, Tex-
HiYHOMY Nepeo30pPOEHHI, PEKOHCTPYKLIi, BAOCKOHANEeHHi TexHonorii. Taki
3axoauv nepenbayaloTb 3HaYHI BUTPATU | TpUBAni TEPMiHW peanizauji npo-
exTiB. 3a3Buu4ai, y Takux BUnagkax BnacHux mxepen ¢iHaHcyBaHHS — 3
npubyTKy Ta amopTU3auliiiHMX BigpaxyBaHb — Opakye. Lle cnoHykae nig-
NPUEMCTBO .3BepTaTucs Ao HaHky no J4oBrocTpokosi (TepmiHOM Ginblue
OZHOrO POKY) KpeauTH.

BaHku KpeauTyloTb NIANPUEMCTBA NNLLE 32 NEBHUX YMOB, a CaMe:

— rapaHTyBaHHS NigNPUEMCTBOM BYACHOrO MOBEPHEHHS NMO3WYeHMX

KOLUTIB;

— BUKOPUCTAHHSA NiONPUEMCTBOM TpOLUEA nuwe Ha neBHi uini, ki

y3roxeHi 3 6aHKOM;

— noBepHeHHs BaHKOoBI rpoluer 3 BigcoTkamu, To6TO onnari 3a BU-

KOPUCTaHHSA rpoLUen, ski NiANPUEMCTBY He HanexaTb.

B pasi HepoTpUMaHHS 3rafaHux yMOB BMHUKAE 3arpo3a 6aHkpyTcTea
ans 6aHky. Tomy 6aHkM peTensHO NepeBipsalnTL NiANPUEMCTBA, AKUM Ha-
jaloTb kpeautu. Mpoueanypa oTpumaHHa BaHKiBCbKOro Kpeauty € 4oc-
TaTHLO CKNAOHOIO i OXONNE AeKinbka etanis (cxema 3.3.4).
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5. KonTpone BGaHky
33 BUKOHAHHAM

4, OTpumanus | YMOB KDEAUTYBAHHA

3. Yknapanns | KPEAUTY
KpepuTHoro
2. Ouinka DOroBOpY Mix
HaHkom NiaNPUEMCTBOM i BAHKOM
haKTUYHOro CTaHy
Lkt nignpvemcTea
3afen Ta
LOKYMEHTIB Ha
OTPUMaHHS KpepuTy
Cxema 3.3.4

Etanu HapaHHA 6aHKOM KpeauTy NianpUeEMCTBY

w8 lMoscHeHHs O cxemu

Cxema Bigobpaxae n'aTb eTanis y B3aeMOBIOHOCUHAX MiX nignpu-
€MCTBOM Ta 6aHKOM MNpu OTPUMAaHHI KpeauTy.

Ha nepiuomy etani, kpiMm 3asBK NPO HaJAHHA KpeauTy, NigNpPUEMCTBO
nepenae 6aHKy JOKYMEHTU, 3 AKMX MOXHa Ai3HaTUcs Npo MOoro Bnac-
HUKIB, HANPSAMKW OiaNbHOCTI, MaitHO, iHaHCOBMIA cTaH Towo. o Takux
OOKYMeHTIB Hanexartb: CrtaTyT, peecTpauiiiHe noceig4eHHs, 3acsia-
4YeHHS Npasa BNacHoCTi (OpeHan) Ha 3emMrito, cnopyau, Byaieni, BUTArK
3 DaHKiBCbKMX paxyHkie, BanaHc nignpuemcTtea, 3BiT Npo ¢iHaHCcoBI
pes3ynbTaTti, AOroBip 3acTtasu, BizHec-nnaH NPoeKTy, Nig, 34iACHEeHHS
AIKOro HAQAETLCA KpeauT.

Ha gpyromy etani 6aHk aHanisye AisnbHICTL NiANPUEMCTBA, NPUAINNAI-
4y ocobnuBy yBary Moro iHaHCOBOMY CTaHy.

Ha tperbomy eTani yknagaeTbes i NiANUCYETLCH KPEeaUTHUIA 4Orosip, B
OCHOBHWX po3ainax skoro BigobpaxeHi: 1) TepMiHM HagaHHA, NoBep-
HEHHSI KpeAUTY Ta LiiHa (NpOoLEeHTHa CTaBka) KpeauTy, 2) npasa Ta 060-
B'A3KKM NiANpUeMcTBa-no3unyansHuka, 3) npasa 1a 0608’A3ku BaHKy,
4) BiANOBIOANBLHICTL CTOPIH | NOPAAOK BUPILLEHHA CrOpPiB, AKi MOXYTb
BUHWKHYTU MiX MignpuemcTsom Ta 6aHkoMm.

Ha yetBepToMy Ta n’AToMy etanax nianpuemMcTBO OTPUMYE KpeauT i
BMKOPWCTOBYE AOr0 Mig KOHTposiem BaHky.

BaxnvBOI0 HaCTUHOIO B3aEMUH MiX KpeanTopom (6aHkom) Ta 6opxHU-

KOM (MiAnpueMCTBOM) € OujiHKa ¢iHaHCOBOro cTaHy nignpuemMcTea. BoHa
30iACHIOETLCS Ha OPYroMy eTani ix B3aeMOBIAHOCKH. HaliBaxnueiluumKy B
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OLiHIOBaHHI Oif/IbHOCTI NiANPUEMCTBA, a, OTXKE, M MOro 30aTHOCTI NOBEPHYTH
KpeauT € Taki NOKa3HUKU:

+ peHTabesnbHICTb;

« NiKBIAHICTB;

« MJATOCMNPOMOXHICTb.

Moka3Huk peHTabensHOCTI NiANPUEMCTBA BXe BYB PO3rnaHyTuiA y Ui
TEeMI Ta BU3Ha4YeHWi ans nianpuemMcTea «YKpaiHCbKi cTpaBu». BiH, sk 3a-
3Ha4yanocs paHille, po3paxoBYETbCS AK CNIBBIAHOLWEHHA NpUBYTKY Ta BU-

MpubyTok «100%.
Butpartu nignpuemcTea

JlikBigHiCTh — L€ 3AaTHICTL NiANPUEMCTBA 40 WBMAKOrO (Y KOPOTKUIA
TepMiH) NoBepHEeHHS BOPriB LUASXOM Npoaaxy BACHUX akTUBIB.

Moka3HWK NiKBIAHOCTI PO3PAXOBYETLCH K CiBBIAHOWEHHA aKTUBIB
niaNPUEMCTEA, L0 MOXYTb BYTU LIBMOKO HMM MOBIiNi3oBaHi i Ha3MBaKTLCA
JNIKBIAHI akTyuBK, 0O KOPOTKOCTPOKOBOI 3aboprosaHocTi. o Takux, npu-
OaTHUX ans weunakoi mobinizali, Hanexartb HasBHI MPOLLOBI KOWTK, Ae-
BiTopcbka 3aboproaHicTb. KoediuieHT nikBigHocTi (K, ) BU3HA4YaeTbCA 3a

AKTUBU NiKBIgHI
KopoTkocTpokosa 3a60proBaHiCTb

3a gaHumu GanaHcy nignpuemcTaa «YKpaiHCbKi cTpaBu», KoedilieHT

NiKBIAHOCTI cTaHOBUTL: K, = % =26. BiH cBig4nTbL NPO Te, WO KOWTK Nia-

i

TpaTt nianpuemcTea 3a popmynoto: R’ =

dopmynoto: K, =

npuemcTea, npuaatHi 4o Mobinisauii B kopoTkocTpokoBomMy nepiogi, y
2,6 pasu nepeBuLLYIOTL Moro 30608's3aHHA nepen 6aHkoMm.

lMnarocnpomoxHicTe Bigobpaxae 30aTHICTL NiANPUEMCTBA PO3Paxo-
BYBaTUCH 3a A0BrocTpokoBumMu 6opramu. [ns ouiHiOBaHHA LiEi 3gaTHOCTI
BUKOPUCTOBYIOTb KOEILIEHT NIATOCNPOMOXHOCTI (K, ) Ta CNiBCTaBNAETb-
CH BNACHWIA Kanitan nignpuemMcTsa i Moro AOBrocTpoKoBMX 3000B'A3aHb.
KoediuieHT nnaTtocnpoMOXHOCTI  BU3HaA4YaeTbcsd 3a  (QOpPMYynoio:
K BnacHuin kanitan

P~ [10BroCTPOKOBI 3060B’S3aHHS

3a H6anaHcomM nignpUemMcTBa «YKpaiHCbKi cTpaeu», koedilieHT nnarTo-

CMPOMOXHOCTI CTaHOBUTL K, =% =2,7. BiH cBig41TL Npo Te, WO Bnac-

{)
HWIA kanitan nignpuemMcTea y 2,7 paswv nepeBuLLye MOro AOBroCcTPOKOBI
30608B’A3aHHA nepep 6aHKOM.
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3a ycima Bu3HaAYeHMMW MOKa3HUMKAMKW NIANPUEMCTBO «YKpaiHCbKi
CTpasu» BUrNALae AK HaAiMHWIA NNaTHUK | TOMY MOXEe po3paxoByBaTu Ha
Nno3nTUBHE pilleHHs BaHKy Npo HapgavHa KpeawuTy. HenapiiHumn Bea-
XalTbCs Taki nianpuemcTea-60pXHUKW, BNacHe ManHo (kanitan) skux
nuwe Ha 30% - 40% eigwkoposye 6oprosi 3060B'A3aHHA Nepes 6aHKoM,
T06TO KoedilieHT NikBigHOCTI (NN1aTocnpoMOoXHOCTI) cTaHoBuTbL 0,3 - 0,4.

Y KpeauTHUX BiQHOCUHAX, L0 BUHMKAIOTL MiX NignpreMcTeomM Ta 6aH-
KOM, PU3UKYE | BaHK-KpeauTop, i NignpUMEMCTBO-00PXHNK.

Pusuk 6aHKy nonsarae y ToMmy, Wo NignpueMcTBO MOXE BUSIBUTUCA He
30aTHUM NOBEPHYTU KpeauT. [Ans aMeHWweHHa puauky BaHky i 3anobiraH-
HSl HeNnoBepHeHHs Bopry BUKOPUCTOBYETLCH 3acTaBa.

3acrasa — Le 3abe3neyeHHs NOBEPHEHHNA KpeauTy y BUNaakax, Konu
nianpuemcTay BpakyBaTume ofepxyBaHuxX Ooxofis (npubyTtky), BigTak,
BUHUKaTUMeE 3arpo3a noro 6aHkpyTcTea.

3acTaBnaTuca MOXYTb HEPYXOME MaiHO, TPaHCNOPTHI 3acobu, rotosa
npoaykuis, WiHHI nanepw, SKMMmn Bonogie nignpuemcTso. Y sunagky 6aH-
KpPYTCTBa 3acTaBfieHe MalHO peanizyeTtbCs (NPOoAacTbCcs), a BUPYHEHi
KOLUTW MNOBEPTAIOTLCA KPEAUTOoPY.

Puauk nignpuemcTsa y BigHOCUHaxX 3 GaHKOM NOB'A3aHwnii i3 3arpo30to
BTPaTV MailHa Ta NPUNUHEHHS AiSNbHOCTI Yepe3 HeCNPOMOXHICTL NoBep-
HYTU KpeauT. [nd 3MeHLUEeHHs Uboro puaunky nianpueMcTso-00pKHUK My-
CWTb CcrniBBiaHOCUTYM (NopiBHIOBATK) NPUOYTKOBICTL NPOEKTY, ANA 3AINCHEH-
HA AKOro B3ATO KpeauT (R'), 3i cTaskolo BiACOTKa 3a KpeauT (r, ). Moxnmsi
[Ba BapiaHTW CMIBBIAHOLIEHHS 3rafaHux NokasHwkis, BiANOBIAHO, — Pi3Hi
piLLeHHs NiANPUMEMCTBA LWOAO0 A0UINBHOCTI KpeouTy:

— NpuOYTKOBICTL NPOEKTY € BULLOIO, HIX nnata 3a kpeaut (R’ >r, ),

ToMy BaHkiBCbKa NO3uKa € AOLiNLHOIO;
— nnara 3a KpeauT € BULLOIO, HiX NpubyTKOBICTL nNpoekTy (r, >R’),
ToMy HaHkiBCbKa NO3KMKa HeaouiNbHa.

Hexail, Hanpuknag, BnacHuUa pectopaHy «YKpaiHCbki CTpaeu» npo-
rHO3ye, WO BigkpuTTa ¢inii 3a6e3neunTb y NepLli Tpu PokK ii iCHYBaHHS
npuByTKoBICTL Ha piBHI 10% wopoky. BaHk roToeuiti HapaTK KpeauT Ha
30iACHEHHS LbOro MPOEKTY 3 NPOLIEHTOM 32 KpeauT Ha piBHi 12% pivyHux. Y
ubOMy BunNaaky r, >R’, i TOMy BnacHuUs pectopaHy BiAMOBNAETLCA Bif,
KpeouTy.

61



Pozgin Il Teopis | npakTuka NignpUeEMHMULKOT AifNbHOCTI

5. Bipnocwun mim nignpuemcTBOM Ta CTPaxoBOIO
HoOmMnaHiew

MNpupogHe nparHeHHs Byab-aKoro NignpUeMUs MakcUmisysaT npu-
O6yToK, TO6TO 3pobUTK Moro skomora Binbwmm, Mae obmexeHHA. BoHO
noe’a3aHe 3 TUM, WO Oinbwi NnpubyTkK, 3a3Buyail, nepenbdaqaloTb BULLi
nianpueMHnLbLKi puaunky. Tomy nignpuemelb CToiTb nepes Bubopom:

— Binblue pU3nKyBaTK i NpeTeHayBaTh Ha OTPUMAHHS BinblwKx Npu-

ByTKiB;

— MEHLLE PU3NKYBATU A NOrOXYBaTUCHA HA MEHLLI NPUBYTKK.

Ona miHimizauii (3MeHLeHH:) NigNPUEMHULBLKNX PU3NKIB BUKOPUCTO-
BYETLCS CTPaxyBaHHS.

CrpaxyBaHHS — L€ [ifNbHICTb, CNPSIMOBaHa Ha 3MEHLUEHHS HeraTue-
HUX Hacnigkie NiANPUEMHULLKUX PU3MKIB Ta BiALWKOAYBAHHA MOXIMBUX
36uTtkis. [na 3aiMCHEHHA Takoi AiANbHOCTI Yy BiAHOCUHM BCTYNaloTb ABa
E€KOHOMIYHI cyB'exTu:

— NiANPUEMCTBO, LLIO CTPaXYETLCA (CTPaXyBaNbHUK);

— KOMMaHis, sika CTpaxye (CTpaxoBuK).

0O6’ekTin cTpaxyBaHHsa, abo Te, Ha WO CnpaMoBaHa CTpaxoBa Aisfb-
HICTb, MOXYTb ByTK pisHumi. TUNoBi gna nignpuemMmcTea 06’eKTH cTpaxy-
BaHHA NoaaHi Ha cxemi 3.3.5.

OcHogHi 06'ekTy CTpaxyBaHHs Y NiANPUEMHULBKIA AisnbHOCTI
1
1

BianosigansHicTb
nepef TpeTboio " MaitHo { fi};ﬂﬂgm
ocoboro pubyT

Cxema 3.3.5
06’exTy cCTpaxyBaHHA y AiANbLHOCTI NiANpUEMCTBa

=4 lMosicHeHHs fo cxemm

&) Ha cxemi npeacTasneHi Tpu OCHOBHI 06’€KTU CTpaxyBaHHS, 3 NPUBOAY
AKNX BUHUKAIOTb BIAHOCUHU MiXX MIANPUEMCTBOM Ta CTPaxX0BOK KOM-
naHieto — BiANOBIAANBHICTb Nepes, TPeTbol 0co60t0, MalHo nianpu-
EMCTBA, Aoxoam (NpubyTok).
Tpetbow 0cob0i0, Nepen AKOoK Hece BignosigansHICTL NIANPUEMCTBO,
CTaloTb CMNOXuBadi MOoro NPOAyKLUii, HaiMaHi NpauiBHUKW, KpeauTopw.
LWkopa, 3anogisHa TpeTiii ocobi nianpuemMcTBOM, Npu CTpaxyBaHHI
BiANOBIAANbLHOCTI KOMNEHCYETLCA CTPAxXOBOIO KOMMaHien. 3okpema,
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Tema 3.3 Opraxizauis ¢piHadcosol gisnsHocTi NnignpuemcTea

TAKOIO LLIKOAOI0 MOXe ByTuv i HenoBepHeHuin 6aHky kpeauT. KomneH-

caujs wkoau TpeTin ocobi ybesneyye BTpaTy OOXOAIB Ta mainHa

niaNpUeEMCTBa Npw CyA0BMX NO30Bax TPETLOI 0COOM.
&) CrpaxyBaHHs MaiiHa nignpuemcTsa 3abesnevye BialwKoayBaHHA 301T-
 KiB Y 3B'A3KY 3 BiAHOBNEHHSIM NOLLIKOAXEHOr0 Y1 3HULLEHOTO MaitHa.
CrpaxyBaHHs noxoadis (npnbyTky) nependaqae BiawKoayBaHHA CTpa-
XOBOI KOMMAHIEID Pi3HULI MiX 04ikyBaHUMM Ta GaKTUHHMMK JOXOAaMMN
nignpuemcTea. Maetbes, Hanpuknaz, Npo NOBEPHEHHN MiANPUEMCTBY
BTpa4YeHoro npubyTky Yepes cnag abo Npu3ynuHeHHs BUPOBHWLITBA.

BigHOCKMHM MK MiANPUEMCTBOM-CTPaxXyBalbHUKOM Ta KOMNAaHIED-
CTPaxOBUKOM YHOPMOBYIOTLCA CTPAXOBUM AOrOBOPOM. Y CTPaxoBOMY
[0roBopi BigoBpaxaeTbca 3MICT Ta 0COBAMBOCTI CTPaxoBUX BIOHOCUH, a
came: 1) 06’eKT CTpaxyBaHHA Ta PO3Mip CTPaxoBoi cymu; 2) cTpaxosi BU-
nagku; 3) po3mip Ta TepMiH ofepXaHHA CTPaxoBOro BiALIKOAYBaHHS,
4) ctpaxosi nnatexi; 5) npasa i1 060B’A3kN CTpaxyBabHMUKa | CTpaxoBuka
Ta BiANOBIOaNbLHICTL 32 HEBUKOHAHHA YMOB 4Or0BOPY.

CTpaxoBOl0 CyMOI0 HasuBaeTbCs 00cAr BigwkoaysaHHA 36uTKiB, a
CTpaxoBuM BUNaaKom — ocobnuea cutyauis, nepeabdayeHa cCTpaxosmm A0-
rOBOPOM.

Hexalh pectopaH «YkpaiHCbKi CTpaBu» yknae CTPaxOBWiA AOrOBip Ha
NMPUMILLEHHA PEeCTOpaHy Y BUNazaky Noxexi 3 ymMoBolo BigwkoaysaHHA 80%
36uTkis. CTpaxoBi BigHOCUHM Y LILOMY BUMAAKY MalOTk Taki 03HaKu:

— 06’eKT CTpaxyBaHHS — MaliHO Y BUrNsAi NpUMILLLEHb pecTopaHy;

— cTpaxoBa cyma — 80% 36uTkiB y 3B’A3Ky 3 BTPaTOI0 MaliHa;

— CTpaxoBuWiA BUNagoK — noxexa.

Akwo BapTiCTb ManHa ouiHeHa, Hanpuknag, y 60 Tuc. rpH., To npu
HEHaBMWCHIA NoXexXi NiANPUEMCTBO MaE OTPUMATK CTPAxXOBe BiawKoay-
BaHHA B po3Mipi: 60x0,8 =48 Tuc. rpH.

Crpaxosuii naaTix — Ue KOWTH, Ki NnepepaxoBye CTpaxyBafnbHUK CTpa-
XOBUWKY 04HOPa30B0 ab0 NOeTanHo 3a NOCAYru CTPaxyBaHHs BiANoBiaab-
HOCTi, maiiHa abo poxopnis. Po3Mip CTpaxoBOro mnarexy BU3HAYaeTbes
CTpaxoBuM Tapudom — LIHOK CTpaxosoi nocnyru. Ls uiHa 3anexuTb Big,
IMOBIPHOCTI HAaCTaHHs CTPaxoBOi NoAji, BUTPaT CTPaxoBuka Ha 3AiIViCHEHHS
CTpaxyBaHHSA, MONUTY iHLWWX NIANPWUEMCTB Ha NOAIOHI Nocnyr TOLWO.

Hanpwknap, pectopaH «YkpaiHCbki CTpasu», 3rigHO CTPaxoBOro A4oro-
BOPY MaiiHa, 3060B’A3yeTbCS CriavyyBaTh CTPAxXOBili KOMMaHii LWoMicay-
HWIA cTpaxoBuii nnatix y poamipi 500 rpH. BnpogoBx 3 pokis. Butpatu
nianpuemMcTsa y 38’A3Ky 3 CTpaxyBaHHsIM MaiiHa BUABIIATLCS AyXE Pesyb-
TaTMBHUMU, AKLLO CTpaxoBa nogjis — rnoxexa — CTaHeTbCA, Hanpuknag,
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HanNPUWKIHLI NepLIoro poky ctpaxyBaHHs. Y UbOMY BUnagky, CnaaTuBLLM
nuwe 6 TUC. rPH., PecTopaH OTPMMAE KOMMEHCALio 30UTKIB Yy PO3Mipi
48 T1C. IpH.

KomneHcauis, aky oTpumye cTpaxyBasbHUK, HA3MBAETLCA CTPAXOBOIO
Bunnarot. Came BOHA NOKAMKAHA KOMNEHCYBaTy 36UTKM NignpuemMcTea
NPV HaCcTaHHi CTPaxoBOro BUNaaKy.

6. MipnpuemcTBo Ha hoHpOBOMY PUHRY

3 MeTol0 A0AaTKOBOro 3anyyeHHs 30BHIlLHIX ¢diHAaHCOBUX pecypciB
NiANPUEMCTBA MOXYTb aKLioHyBaTUcH, TOOTO NepeTeopioBaTMcs 3 Npu-
BaTHWX Ha akuioHepHi. MNpo ue, 3okpemMa, NWNocs y nonepenHii Temi npu
aHaniai gisneHocTi nignpuemcTea «BikHO y CBIiT».

AKLIOHYBaHHA O3Ha4vae, Lo 3aMiCTb 04HOr0 BNacHuka nignpueMCcTsoM
noYyuMHae Bonoaitu 6arato BNACHUKIB, BHECKM (KOLWWITK) AKKX i 36inbLIYIOThL
Kanitan nignpuemcrea.

AkuioHyBaHHA Nepeabayae BUNYCK (EMICilo) LiHHMX Nanepis — akLjiin.

PuHOK, Ha sIKOMY NPOAADTLCA eMITOBaHI NiANPUEMCTBaAMMU LiiHI nanepwu
[N 3aNy4eHHs 100aTKOBUX KOLUTIB, L0 CNPAMOBYIOTECSH Y PO3LLMPEHHSA Ta
MOEepPHiI3aLiio BUPOBHWLTBA, HA3MBAETLCA POHAOBUM.

Po3pisHAloTbL NnepBuHHUY | BTOPUHHMIA GOHAOBUIA PUHOK. 3anyyeHHs
[0AaTKOBUX PECYPCIB ANs IHBECTyBaHHSA NMignpuemMcTBa Yepes emicito (nep-
BUHHWIA NPOJAX) LIHHWX nanepie BiodyBaeTbCA Ha NePBUHHOMY PUHKY.

BTOPUHHUIA PUHOK TakoX Moxe OyTu BUMKOPUCTaHWIA ONs 3ay4eHHs
[OOaTKOBUX PECcypCiB, KONW NiANPMEMCTBO CTa€E MoKyrnuemM npubyTkoBMx
LWiHHMX Nanepie, BUNYLWEHWX iHLWUMKM eKOHOMIYHKMMK cyD’ekTamn. 3okpe-
Ma, NignprueMcTBO «YKpaiHCbKi CTpaBu» Mae akuji BOX akLioHepHux 6aH-
KiB. Mpu npogaxy umx akujiin 3a Kypcom, BULLMM, HiXK LiHa iX KyniBni, Ta npu
OTPUMAaHHI OVBIASHAIB 32 UMMM aKLLiIMW aHanisosaHe nianpuemMcTBo Mae
popartkose mxepeno ¢iHaHCOBUX pecypciB.

PiweHHa nignpuemMcTBa NPO KiNbKICTb eMIiToBaHuX UiHHUX nanepis
(akuiin) BU3Ha4YaeTLCA NOTPEBOIO ¥ 40AaTKOBOMY KaniTani ansa 3AinCHeHHs
iHBECTULIAHOIO MPOEeKTY Ta UiHOKW, 3a AKOoW Moxe ByTu npogaHa ogHa
akuisa. 3B'A30K 3ragaHux asuLL, MOXHa npeacTasmT GopMynoto:

AK=l=nxp,=n ZL,
Pa
ae AK - popartkoBuia Kanitan, HeobxigHwia nignpuemMcTBy, | — iHBeCTUUjT Y
306inblUeHHs Kanitany, N — KiNbKiCTb eMITOBaHWUX akuiit, p, — uiHa oAHiei
akuji.
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LliHa akuii He MoXxe BM3HA4YaTUCH MiANPUEMCTBOM A0BiNLHO. BoHa
y3ropxXyeTbecsa 3 06carom kanirany, Akum BOJSIOAIE NIANPUEMCTBO Ta AKUIA
BigobpaxeHo y oro GanaHci: Yum BinbliKiA Kanitan, TUM BULLOIO MOXe
ByTK LiHa OOHIET akuji.

Y3romKeHHs LiHW OAHIET akuii, KinbKOCTi akuiin Ta obcary kanitany nia-
NPUEMCTBA CTAE rapaHTiEld HAAIMHOCTI BKIAAAHHA BNACHUX KOLWTIB Ans
rokynuis akuji. Aoke emiToBaHi akLji NOBMHHI MaTtn mMarepiansHe 3abes-
rneyYeHHs, SKKUM | CTae BRacHWiA kanitan nignpmemcraa.

Mpoueaypa emicii LiHHKMX nanepis Ta OTPUMaHHs A400AaTKOBOro axe-
pena ¢diHaHCOBUX pecypciB NignpueMCcTBa € AOCTaTHLO CkiaaHoto. Y ii
30iMCHEHHI 3Ha4YHa POnb HaNexuTb ypaaoei B ocobi epxaBHOi KOMICIT 3
LiHHMX nanepis. JianbHiCTb Takoi Komicii nepenbadeHa 3aKOHOAABCTBOM
GaraTbox KpaiH.

Y cnpoLeHoMy BUrnsai npoueaypa emicii nianpuemcTBoM LiHHWX na-
nepis inlocTpoBaHa cxemoio 3.3.6.

5. PoamiuieHHs

(npopax)
4. lHpopMyBaHHA | UiHHKX Nanepis
NOTEHUIAHUX
nokynuie
3. 3aTBepxeHHs
2. Anania | PEECTPY BANYCKY
Komicieto
13 J[AHWUX NPO AiSNbHICTb
« OBEPHEHHA | hinnpnemcTsa
no OepxasHoi
KOMICIT 3 UWiHHUX
nanepis
Cxema 3.3.6

ETanun Bunycky (emicii) uiHHux nanepis
aKuioHepHUM NiANpPUEMCTBOM

5= lMosicneHHs Bo cxemm

<) Emicia uiHHMX nanepiB po3rnoYnMHaAETLCA 3i 3BEPHEHHA NiANPUEMCTBA
Npo O03BiN Ha eMICI0 A0 AePXKaBHOrO opraHy, kWi KOHTPOJIIOE G OH-
[0BWIA puHOK, — [lepXaBHoi Komicii 3 LiHHMX nanepi..
Jo3Bin komicii emiTyBaTh akuii HapaeTbCs Ha ApYyromy etani nicna aHa-
nizy Takux OOKymeHTiB: BanaHcy Ta 3BiTy Npo ¢iHaHCOBI pesynstatu
niaNpUeEMCTBA, NiLEH3IK i peecTpauiiHux OOKYMEHTIB, OOBIAOK Npo
BUKOPUCTAHHSA KOLUTIB BiZL NnonepenHix emiciii LiHHMX nanepis ToLO.
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‘1 PeecTtpauia Bunycky € no3utueHUM Ta 6axaHum ana nignpuemcrea

pe3ynbTatomMm TpeTboro erany. BoHa o3Hayae BM3HAHHA 3aKOHHOCTI
eMicCil NeBHOI KiNbKOCTI akuii 3a NeBHOI LLiHW OAHIET akuil.
YeTBepTuid eTan npouenypu emicii — iHhpoOpMyBaHHA NOTEHUIAHMX NO-
KynuiB LiHHMX nanepis — BTINOE NPUHLMN BIAKPUTOCTI POHO0BOI0 pUH-
ky. MNoBHa i npasauBa iHdoOpPMaLA NPO BUMYCK UiHHKX nanepis ra-
pPaHTye piBHI YMOBW AN yCiX NOKYNUiB Ha GOHO0BOMY PUHKY.

“ Po3MmileHHs uiHHMX nanepie — ue ix npopax. 3assuyaid, BiH BinOy-
BAETLCA 3a Y4aCTi iHBECTULiNHUX BaHKIB, SKi KyNylOTb y nignpueMcTaa
BECb BUNYCK UiHHMX nanepis. [i3Hiwe okpemi akuii (naketn akuii)
nepenpoaaTLCs KiHUEBUM BnacHukam. [ins Halkpawloro po3milleH-
H$ aKLiin 6aHK1 BUKOPUCTOBYIOTL iHOPMAaLLilO NPO 3aranbHy CUTyaujio
Ha pOHAOBOMY PUHKY, a came: NOMnuT Pi3HUX NOKYMNUIB Ha Pi3Hi LiHHI
nanepw, ix HaginHicTb Ta poxoaHicTe. Mpu LLOMY iHBECTUUHI BaHKK
KepylTbLCS NparHeHHAM OTPUMAaTK BacHWiM NpuByTOK Bif, AiaNbHOCTI.

7. Noprdens winuux nanepie, npupGanmnx
nignpuemMcTEOM

AKLLO NIANPUEMCTBO KYNYE UiHHI Nanepu iHWMX eKOHOMIYHUX cyB’ek-
TiB, TO NpuadaHi akuii Ta obniravyii CTaloTh HaCTUHOK aKTUBIB MiANPUEMCT-
Ba. 30Kpema, pectopaH «YKpaiHCbKi CTpaBu» Mae y CTPYKTYPI CBOIX aKTh-
BiB 3a cTatTeln banaHcy «[JoBrocTpokoBi piHaHCOBI BKNaaeHH:A» akLii 4BOX
6aHkiB Ha cymy 6,4 Tuc. rpH. Came BOHU i GOpMYIOTb NOPTGENb LHHWX
nanepis LbOro nNignpuemMcTea.

MopTtdens WiHHMX Nanepis NigNpPUeMcTBa — Ue Habip Pi3HMX LIHHMX
nanepie, chopmoBaHMii NIANPUEMCTBOM 3 METOID peanisauii BnacHoro
iHTepecy. [HTepec nignpuemMcTea npu popmysaHHi nopTdenst € ABOICTUM |
ToMy cynepeynnueum. Bil nonsrae y Tomy, woob:

— 306inbluyBaty (MakcumizyBaTu) OOXig Big BONOAIHHA UiHHMMK na-

nepamu;

— 3MeHLUyBaTK (MiHIMI3yBaTn) pU3NKHK.

Taka cynepedynuBicTs IHTepecy NiANPUEMCTBA MOACHIOETLCA TUM, LLIO
Binbw NpubyKOBMMK, 3a3BUYaN, € LjiHHI Nnanepu, SKMMm BNacTyBei i BinbLui
pinaHcoBi puaukn. TobTo, 36inbWyOYM OoXia, NigNPUMEMCTBO BOAHOYAC
36inblIYyE PU3UKK — MMOBIPHICTb HEOTPUMAHHA O0X0AiB 3 NEBHUX LHHUX
nanepis. Cnoco6om BUPILLIEHHS UiE cynepeyHocTi € NoeaHaHHsa y Habopi
(noptdeni) Takux WiHHWMX Nanepis, SKi MalTb PI3HY OOXOOHICTL i Pi3Hi
pu3uku. MogibHe noeaHaHHA HA3MBAETLCA AuBepcugikadiero.
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3okpema nignpuUeEMCTBO «YKpaiHCbKi CTpaBwu» 3A4JINCHWUI0 AMBEPCU-
dikauito noptdens, npuadasum akuii He 0AHOro, a ABOX GaHKiB. mo-
BipHO, BNAacHMLSA MignpuemMcTea Nani KyTMHCbKa, NPpUiaMaloym pilueHHs npo
npuabaHHa Pi3HKMX akujin, Bonoaina iHpopMauielo Npo pusnkn AisnbHOCTI
obox BaHkis.

JNueepcudikauis Moxe noasratv He nuwe y GopmysaHHi noptdens 3
OHAKOBUX LiHHWX Nanepis pisHUX nignpuemMcTs, a i y NOegHaHHi B HbOMY
DI3HMX LiHHMX nanepis. Hanpuknag, nopTdens LiHHWX nanepis MoXe cknaaa-
TMCA 3 NPUBINENOBaHUX akuiil, 32 SKUMW rapaHTYETLCA MOCTIAHMIA PiYHWIA
[oxia, 3suyaiiHvx akujin 6e3 Takoro rapaHTyBaHHs, obnirauiii npueaTHUX
NiaNPUEMCTB, AepXaBHux obnirayii Towo. AKWOo NianpuemMcTBO € Bnac-
HUKOM YCIX 3rafiaHnx UiHHWX nanepis, TO CTPYKTYpY ioro noptdens (W,)
MOXHa nogaTu 3a GopmMyoto:

W, =Sh, +Sh, +B, +Bg,

Ae Sh, - npusineosaHi akuii, Sh, — 3Bu4anHi akuji, B, - o6nirauji npn-
BaTHWX NIANPUEMCTB, B; — AepxasHi obniradii.

AHanisytoum npuabani NiANPUEMCTBOM LHHI nNanepu Sk oxepeno ao-
[aTkoBux iHaHCOBMX PECYPCIB, BaXXIMBO PO3PI3HATKM UiHY Ta BapTICTb
LiHHMX NanepiB. 3a NEBHOIO LIHOW, WO CKNanacs Ha PUHKY B NEBHWIA MO-
MEHT 4acy, NiANPUEMCTBO NuLIe Kyrnye UiHHI nanepwu. HaTtomicTe, ix Bap-
TiCTb BigoBpaxae 34aTHICTb LHHOMO nanepy NpUHOCKUTK Aoxig, (Moro go-
XOAHICTL) Ta pPU3MK UIHHOro nanepy. AKWO 3pOoCTaHHS OOXOAHOCTI
36inbLUye BapTICTb, TO NiABULLIEHHSA PU3KKY, HABNAKKW, 3MeHLLYye. Tomy npu
OUiHIOBaHHI BAapTOCTi 6yAb-KOro uiHHoro nanepy (VF, ) moxe 6yt 3acto-
cosaHa dopmyna:

VF,

_ JloxogHiCTb LiHHOro nanepy
PU3MKOBAHICTL BTPATU AOXOA4Y

KOXHWIA WiHHWIA nanip, Wo BX0AMTL A0 NopTdens, Mae BNacHU PiBEHb
[OXOAHOCTI Ta PU3MKOBOCTI. TOMy BapTicTb nopTtdena — ue cyma Bap-
TOCTEW MOro cknaaHuKIs:

VW, =VSh, +VSh, +VB,, +VBg,
ne VW, - Baprticte noprdens, VSh, - BapTiCTb NpuBINeNoBaHmNX aKLjin,
VSh, - BapTicTb 3BuU4aiHmMX akuii, VB, — BapTicTb 06nirauii npueaTHWX
nianpuemcTs, VB, — BapTicTb aepxasHux obniraii.

DiHaHCOBI aHaniTukmn — daxisuj, WO NPOdECINHO A0CNIAXYIOTL POH-
LOBUNA PUHOK Ta (DIHAHCOBWIA CTaH MiANPUEMCTB — KOPUCTYIOTHCA TakKMMM
BUMOramu Npu OUiHIOBaHHI BAPTOCTI MOPTGhENs LiHHUX nanepis:
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— [0X0AM Bif, LiHHMX nanepig, SKi OTPMMYBaATUMYTLCSH Y MaiByTHBOMY,
MatoTb OyTU NpUBEAEHI LWNAXOM AUCKOHTYBaHHA* 0o TenepiluHix go-
XOpniB;

— CTyniHb PU3KKY LiHHOro nanepy BigobpaxaeTbca CTABKOKW AUCKOH-
TYBaHHSA: YuM BiNbLUMM € PU3KK i, BIANOBIOHO, MMOBIPHICTL HEOTPU-
MaHHs 4oxo4y, TMM BULLOIO Mae BYTK CTaBKa AMCKOHTYBAHHS.

@ Miacymku Temm

¥ ®iHaHcoBi BigHOCUHM (diHaHCK) NIANPUEMCTBA NOB’A3aHi 3 PyXOM rpo-
LLUOBWX KOLUTIB NPY po3paxyHKax Mix NianpuemMcTBoM Ta iHLUMMK €KOHO-
Mi4YHUMUK cyB’eKTamm — nocTavanbHUKaMK, HaMMaHUMK NPauiBHUKaMK,
CrnoXxueayamn Noro npoaykuii, 6aHkamu, CTPaxOBUMKM KOMIMaHIsMM,
Aepxagoto Towo. nsa 3aiicHeHHs gpiHaHCOBUX BIAHOCWH NiaNPUEMCTBY
HeobxigHi ¢piHaHCcOoBI pecypcu, AKi NOAINAITLCA HA BHYTPILLHI — 40X0am
(NnpnbyToK), aMOPTU3ALLlo Ta 30BHILWHI — BaHKIBCLKI KpeauTu, 0oxoam
B, NpoAaky eMITOBaHUX LIHHUX nanepis, AepxasHi cydbcuaii, niauHr.

M Indopmauis npo ¢piHaHCOBI BIGBHOCUHW NIANPUEMCTBA, WO BUHWUKAIOTb
B NPOLECi BUIKOPUCTAHHSA BHYTPILLHIX | 30BHILWLHiX diHaHCOBUX pecypcis,
Bino6paxaloTb Yy ABOX OCHOBHUX (iHAHCOBUX OOKYMEHTax — BanaHci
nignpuemMcTea Ta 3BiTi NPo ¢piHaHCOBI pe3ynkLTaTu.

¥ bBanaHc nignpuemcTea ByayeTbCs 3a MNPUHUMNOM BinOOpaXeHHs B
HbOMY YCbOro MaiHa, SKMM BONoZIE NiANPMEMCTBO, Ta YCix mxepen, 3
AKuX e mMaHo chopmoaHe. OCHOBHMMU CKNaaHUKamMM ManHa nia-
npuemcTea € HeobopoTHI Ta 06OPOTHI akTMBKM, 8 OCHOBHUMU OXe-
penamu horo dopMyBaHHS — BNACHWIA Kanitan Ta KOWTW, Wo Hag-
XOAATb NpU BUHUKHEHHI 3060B’A3aHb NiANpUEMCTBa nepeq, iHWnuMu
€KOHOMIYHUMMK CcyB'ekTamu.

M 3siT npo ¢iHaHcoBi pe3ynbTat € GiHAHCOBUM JOKYMEHTOM, Y IKOMY
BiAA3EepKantoTLCA Taki NOKasHMKK, K 0oXia, sBHI BUTpaTh (cobisap-
TicTb peanizauii npoaykuii, pobit, nocnyr) Ta ByxranTepcebkuii Npu-
ByToK. 3a gaHuMK 3BiTY Npo ¢iHaHCOBI Pe3ynbLTaTv PO3PaxoBYETHCA
nokasHWk peHTabensHOCTI — cnieBigHOWeHHa npubyTky Ao cobisap-
TocTi. 3a gaHuMKn HBanaHcy nignpuemcTsea Ta 3BiTy Npo diHAHCOBI pe-
3yNbTaTU BU3HAYAETLCA NMOKa3HMK NPMBYTKOBOCTI KaniTanoBkKNaaeHb.

*

3MicT AMCKOHTYBaHHA NOSCHIOBABCA Y NiapyyHuky PapjoHosa |.d. EkoHomika (npodine-
HuWiA pisens). 10 knac / |.®.PapioHosa, B.B.PapyeHko. - Kam’'aHeub-loainbCbkuia:
Akcioma, 2011. - B Temi 2.6. [loxoam y pUHKOBIN ekoHomiui. — C. 178-180.
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“

OaHUM 3 [Kepen 30BHiLLHIX PiHaHCOBMX Pecypcis ANna NiANpUeEMCTBA €
HaHkiBCbKi KpeguTu. BoHM noainaioTbCA Ha KOPOTKOCTPOKOBI Tep-
MiHOM [10 OZIHOIO POKY, WO NpU3HadeHi ona diHaHCyBaHHS NOTOUYHWX
BUTPAT, Ta NOBrOCTPOKOBI TepMiHOM Binblue poky Ana diHaHCyBaHHS
PO3WUPEHHA BUPOOHMLTBA, PEKOHCTPYKLUIi, BMPOBAKEHHA HOBUX
TexHonorin. baHkKIiBCbKi KpeauTn HadalThbCs 3a YMOB rapaHTyBaHHA
NOBEPHEHHS KOLUTIB, LjiNbOBOr0 BUKOPUCTaHHA Ta NIaTHOCTI.
HapaHHiO kpeauTy nepeaye aHania daxisusamu 6aHky diHaHCcoBOro
CTaHy nianpveMCcTBa 3a TakMMm NokasH1kamu, aK

: MpubyTok
peHTabenbHicTs| R’ = P , .4l x100%
Butpatu nignpuemcrea
T AKTUBKM NiKBIOHI
niksBigHicTh| K, = A - :
KopoTkoCcTpokoBa 3a60oproeaHicTb
: BnacHuia kanitan
NIaTOCNPOMOXHICTb| K, = - : .
JosrocTtpokosi 30608’A3aHHSA

CrpaxyBaHHsa — ogHa 3 $opM PpiHaHCOBMX BIAHOCKH NIANPUEMCTBA —
CNPsAMOBaHO Ha 3MEHLIEeHHS NiANPUMEMHUUBKUX PU3MKKIB Ta BigLWKO-
AyBaHHA 306uUTKiB 3a HecnpuaTausux ymos. OB6’exTamMu cTpaxyBaHHSA
MOXYTb OyTK BiANOBIigaNbHICTL NIANPUEMCTBA Mepes TPETbOK 0COo-
6ot0, maliHo Ta aoxoau (NpubyTOoK).
®diHaHCcoBI BiQHOCUHU MiXK CTpaxyBanbHUKOM (NIANPUEMCTBOM) Ta
CTPaxoBMKOM (CTPaxoBOlO KOMMaHieio) nepenbavaioTs pyx KOLWTIB Y
BUIISAI CTPAXOBOro naaTexy 3a nocnyru CrpaxyBaHHs 3a BA3HAYEHUM
CTpaxoBuvm Tapud oM Ta CTPaxoBOoi BUNAATH NPWU HACTaHHI CTPaxoBoro
BUMAAKY.
Emicia Ta npogax nignpuemMcTBOM Ha NepBUHHOMY GOHAOBOMY PUHKY
LIHHWX Nanepis (akujit) cTae aaa Hboro 40AATKOBUM AXepenom diHaH-
coBux pecypcis. MNpnadaHHA HAa BTOPUHHOMY PUHKY LiHHMX nanepis
iHWKX NignpremcTs Ta BaHKiB MOXe TakoX CTBOPUTU A0AATKOBE [XKe-
peno pecypcie, AKWO NpuadaHi LiHHI nanepu BUABNATLCA NpUBYTKO-
BUMMU.
KinbkicTe emiToBaHMX NigNPUEMCTBOM aKLii 3anexuTs Big noTpetu y
AO0[AAaTKOBOMY Kanitani Ta Bif WiHW ogHiel akuii. LiiHa ogHiei akuii, y cBoto
4Yepry, Mae NpsaMunia 38'a30K 3 BapTICTIO KaniTany, AKMM BONOAIE nia-
NPUEMCTBO i AKWIA BigobpaxkeHo y ioro 6anaHci. KinbkicTb eMiToBaHmnx
akuji BUBHA4YaETLCA 32 GOPMYNOI0:

I AK

Py Pa
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Poszgin Il Teopis | npakTvka NiANPUEMHULLKOT AiANLHOCTI

¥ Emicia akuiin 6yab-aKkoro nignpueMcTBa 34iMCHIOETLCA Nig, KOHTPONeM
[epXaBHOro oprany, wo aie y 6yap-akin kpaidi — Komicii 3 biHHMX na-
nepie. Came ueil opraH gae no3Bin Ha emicito 3 ornsay Ha giHaHcoBwiA
CTaH NiANpPUEMCTBA, 3aTBEPOXYE PEECTP BWUMYCKY LIHHUX nanepis.
Mpopax (po3MilleHHs) WiHHKMX nanepis, 3a3suyain, BinbyBaeTbCcs 3a
Yy4acTi IHBECTULINHUX BaHKiIB.
MOXJIUBOCTI NMPAKTUYHOIO
3ACTOCYBAHHSA 3HAHb 3 TEMMU —,

O YcBigoMneHHs 3MicTy diHaHCOBWX BiAHOCUH NiANPUEMCTBA CTaHe Y
HaropAi ycim, XTo nnaHye CTBOPUTU BnacHuii bisHec. Lia Tema cnpuse
PO3YMIHHIO TOrO, WO ycnix BeaeHHs BisHecy nos’as3aHnin He nuwe 3
MOLLYKOM MNocTaYyaNbHUKIB | NOKYNLUB, a M 3 BegeHHAM piHaHCOBOI
3BITHOCTI, 3HAXOAKEHHAM 30BHIiWHIX axepen diHaHCYBaHHA, 3MEH-
LUEHHAM PU3KKIB Ta MMOBIPHUX BTPAT MaiHa Ta JOX04iB.

O OpepxaHi y Wi Temi 3HaHH:A HeoOXxigHi 1 manbyTHiM daxisusam 6aH-
KiBCbKOI Ta CTpaxoBOi cnpasw. ApKe camMe Ha HUX NoKNagaTuMyTeCs
dYHKUIT opraHisauii gisnbHOCTI PiHAHCOBO-KPEAWUTHUX YCTaHOB, WO
HanaroOXyoTb BiAHOCKMHMK 3 NIAMNPUEMCTBAMU, NONEPEeaHLO OLiHIO-
l0Tb piHAHCOBI pe3ynbTaTu ix AianbHOCTI Ta 3abe3nedyioTs ManbyTHI
¢diHaHCcOoBI YMOBW AiANbHOCTI.

Il KOHTPOALHI 3anuTaHHsA Ta 3aBAAHHS
%

n ONns KOXHOro 3 enemMeHTIB BHYTPILWHIX Ta 30BHILLHIX a)kepen ¢iHaHcy-
BaHHA nignpuemctea (cxema 3.3.1) Bu3HayTte: a) nepesaru, 6) obme-
XEHHS, WO NOB’A3aHi 3 BUKOPUCTAHHAM NiANPUEMCTBOM NULLE LbOro
poxepena.

E Cnupaloumchk Ha po3yMiHHA CyTHOCTI BanaHcy nignpuemcTsea, BbepiThb
npaBunbHY BIiANOBIAL HA NUTAHHS NPO 3MiHKM y BanaHci pecTopaHy
«YKpaiHCbKi CTpasu» BHACNifOK 36iNbLWEHHi KOPOTKOCTPOKOBOI 3abop-
roBaHocCTi nepeg 6aHkoMm:

a) 6banaHc nignpuemcrtea Byae 38eAeHO 3 Bif’ EMHUM Canbao;

6) 6anaHc nignpuemctea 6yae 38e4eHO 3 NO3UTUBHUM Canbao;

B) BiaOyayTbCA 3MiHW y TilA YacTuHi BanaHcy, Wo Ha3neaeTLeA «Kanitan
Ta 3000B’'A3aHHA» 3 BIANOBIOHMMKW 3MiHAMW Yy Y4acTUHI 3 Ha3BOK
«AKTUBW»;

r) Bin®yayTbca 3MiHU Y Tih YacTUHI BanaHcy, Wo Ha3UBAETLCH «AKTU-
BW» 3 BiONOBiAHMMK 3MiHAMW Yy YaCcTUHI 3 Ha3Bow «Kanitan Ta 30-
60oB’a3aHHA».
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Tema 3.3 Oprasxizauis divancosoi gianeHoCTI NignpuemcTea

PospaxyiiTe peHTabenbHICTb NignpuemMcTea 3a YUCTUM NPUBYTKOM, BU-
KOPUCTOBYIOYM AaHi 3BiTy NPo ¢iHaHCOBI pe3ynLTaTi Ta 3anoBHUBLUN B
HLOMY YCi KNITUHKW. MNopiBHANTE 0QepXaHuin pe3ynbTaT 3 pesynsTaTtom
nianpuemcTea «YkpaiHcbki cTpasu» Ta 3pobiTe BUCHOBOK.

3BiT npo diHaHcoBI pe3ynbTaTK NIANPUEMCTBA
3a 20__ pik, TMC. rpoul. of,.

; ,D_,_oxi,u._(supqua) Bif, peaniaauji npoaykuii, po_ﬁ_ijr. nocnyr | 200
rl_o_.t;a‘r_o_lg Ha flopaHy BaPTICTb | aKUM3K Ta iHLWLI BiApaxyBaHHA 3 A0X0Ay ' 40
’. Huctuii &i._u_._{_ _Empyqxa} BiAl peanisauii npoaykuii, p_06iT._nqcny;

| CoGisapricTb peanisauii npoaykuii, pobiT, nocnyr | 130
| Onepauintnin npuGyTok _ [

! Mo3zaonepauiiHnii npubyToK | 5

; MpubyTok (36UTOK) 3BITHOIO Nepioay |
‘ MopaTok Ha NpuByTOK . 6

| YucTuiA NpUBYTOK J

n BuaHaute, 4u BpaTvme nignpueMcTBO KpeauT 3a ymosu crinatn 20%
pivHUX, AKLWO Npy 3anyveHHi 200 TUC. rpH. KpeaUTHUX PECYPCIB MOXHA
mMaTtu npubytok 37 TUC. rpH. Aki apryMeHT MOXYTb BUKOPUCTOBY-
BaTUCS KEPIBHUKaMW NiANPUEMCTBA 718 3MEHLLEHHS CTaBKU NpoueHTa
3a KpeauT Nnpu yknagaHHi KpeauTHOro Oorosopy?

ﬂ Akoo mana ByTu UiHa OAHIEI eMiTOBaHOI NiANPUEMCTBOM akuii, o6
npu Bunycky 10 Tuc. akujin 3ag0BONbHUTKM NOTPeby B 3anyyeHHi
2,57 mnH rpH. Lo BnavMBae Ha UiHy akuii Ta siki NOKa3HuKKW OisnbHOCTI
nigNnpUeMcTBa UikaBuTUMyTb [lepXaBHy KOMICilo 3 UiHHWX nanepis,
KONW BOHA BUpiLLyBaTUME NUTAHHS NP0 A03BiN Ha Taky emiciin?

Lo Aaai?

Po3rnaHemMo ouiHIOBaHHSA BAPTOCTI NOPTGEIO LiHHMX nanepis Ha npu-
Knaai nignpueMcTBa, ke € BNacHMKOM 0Bnirauin iHworo npyueBaTHOro nig-
npueMcTBa Ta npueineinosaHux akuin. O6nirauii npyabdaHo 3a uiHow B, =
=100 TC. rpH. Ha TPY Pokm (t = 3) 3 PiYHUM KYNOHOM (LLLOPIYHUM JOXOA0M
Ha KoxHy obnirauito) 10% (i, =0,1). Mpueineiiosani akuji npuabaHo Ha Cymy
Shp =100 TKC. rpH. 3 LLOPIYHOIO rapaHTOBaHOIO BUMAATOI0 AUBIAEHAIB Y
20% piuHnx (ig, =02).
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Poszgin lll Teopis | NpakTUKa NigNpUEMHULLKOT AiSNbHOCTI

Ona Ginbll HaZiMHWX | MEeHL PM3UKOBKUX 0Bniraujii ctaBka AMCKOHTY-
BaHHA CTaHOBUTL 12%, (ip, =0,12), a AN MeHW HagjiHux i Ginbll praun-
KOBUWX NpuBinenoBaHmx akuiin 15% (i, =0,15).

flkolo € BapTiCTb Takoro nopThens WHHMX nanepis?

BapTicTb noptdens 3 ABoma cknagHukaMmu oOujHioBaTUMEeTbCs 3a Gop-
MYN0I0:

VW, =VSh, +VB,,.

Ockinbku npwuesineiosadi akuii nepegbayaloTe AOBiYHE (BNPOOOBX
YyCbOro TepMiHy AisNLHOCTI NigNPUEMCTBA) OTPMMaHHSA A0X0o4y, Ta € [Xe-
penom pecypcis y HeobMexXeHoMy Yaci, TO 4151 OLHIOBaHHSA IX BapTOCTi BU-
KOPUCTOBYETLCA hopmyna:

VSh, =

DOusineHp  Sh, xig,
iDSh fDSﬂ
Ona obnirauiin noxoaHICTe BU3HAYATUMETLCS 3a iHWOoW GOPMYNoIo,
siKka BiooOpaxae 0OMEXEHNIA TPUPIYHWIA TEPMIH OTPpUMaHHA aoxoay (pid-
HOro kynoHa) Ta nosepHeHHs 100 TUC. rpH. NiANPUEMCTBY HaNpPUKiHL Tpe-
TbOro POKY MicNs BUKYNOBYBaHHA obnirauiin TMM NiaAnpueMCTBOM, ake il
emiTysano:
KynoH nepuworo poky KyrnoH roro pok
VBP,:y p.ip¥+Y ﬂ-D!_ngY+
(1+i5) (1+ipg)
. KynoH tpetboro poky " B,
(1+ipg)° (14ipp)?
| By xig N B, xig . B %y e B, %ig
(+ip) (+ipgg)? (I4+igg)? | (1+igg)?
MNiactaBumMo BIANOBIAHI 3HAYEHHS 3MIHHWX AN PO3paxyHKy BApPTOCTI
npuBinenoBannx akuii, obniradiin npyMBaTHOro NiANPUEMCTBA Ta 3aranbHoi

BapPTOCTI NOPTGENS LiHHMX nNanepis:
vsh, =100><0,:2

015
Vi 100x01 100x01 100x0,1 100x0,1
BP' = 1 + 2 + 3 + 3
(1+012)" (1+012)° (1+012) (1+012)
VW, =1333+88,7=222 TncC. rpH.

=1333 Tuc. rpH.

=88,7TuC. rpH.
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Tema 3.4. YnpaBnixxA ni

e s .

Ansa TpuBanoi Ta ycnilwHoi OianbHOCTI NiANPUEMCTBA He-

. NOCTaTHLO fvLWe 3HANTU W NoeaHaTy BUPOBHWYI pecypcu,

£6atvi Npo aMeHLweHHa BuTpar. MignpuemcTBoM NOTPIOGHO LO-

[EHHO ynpasnsaTh, Bupillyo4u npobnemun Ta Bignosigaoymn Ha BUKIU-

KW, NOB’A3aHi 3i 3MiHamMu PUHKOBOI KOH'tOHKTYpW Ta noTpeb cycninbcT-

Ba. YnpaBniHHA NignpueMcTBOM, KpiM iHWKX GyHKUIR, nepeabavae i

opraHizadjto aisnbHOCTI KONEKTUBY Ta HANarogKeHHs B3aEMUH 3i Cno-

KuBayamu noro npoaykuii. Came uym ABOM CTOPOHaM AiSNLHOCTI Nia-
NPUEMCTBA NPUCBAYEHA AaHa Tema.

& Nicnsi BuB4EHHS TEMU BU 3HaTUMETE

& BUKOHaHHS 9kux GyHKLUIN nepenbadae ynpasniHHS NignpueMcTBoM
Ta Wo o3Havae ByTu MeHeIKepomM;

& qk cknanaeTbes BisHec-nnaw;

& 4K po3suBanacs Hayka rnpo ynpaeniHHa Ta §Ki i pekoMeHaauji sax-
UBO Nam’aATaTu Ta BUKOPUCTOBYBATH,;

& ONS HOro O0CHIAXKYIOTL PUHOK Ta 9K Kpalle opraHidyeaTtv Npoaax
CTBOPEHOI NPOAYKLT;

& KoMy nOTpiOHI 3BiTM 3a peaynbTaTaMmv MapKeTWHroBOro [Ao-
CNiLKEHHS.

Jlorika Temu

v 3micT i
3MmicT . Po3BuTok
= Mogeni eranu Peknama B
yHKuii ; yABNEHbL NPO . p
; YNPaBniHHA ;. B Mmapke- (> LOignbHOCTI
ynpasniHHA . yrnpasniHHA - :
; nianpuemcTeom| | . TUHIrOBOI nignpuemMmcTea
NiANPUEMCTBOM niaANPUEMCTBOM . :
DiANLHOCTI

I. 3micT ynpaenivcbHOiI giArnbHOCTI

YnpasninHa, abo MeHeDKMeHT (Bif aHrNincbKkoro manage — ynpas-
NATW) Y LWMPOKOMY CEHCI € AISNBHICTIO, CNPAMOBAHOI0 Ha 3abe3neyeHHs
iCHYBaHHS opraHisauii 9K uinicHoi cuctemMn y neBHOMY cepegosuii. MNig-
NPUEMCTBO € EKOHOMIYHOIO OpraHizaujieto, a cepeJoBULLEM MOro iCHyBaH-
HSl CTa€e HaujioHanbHa EKOHOMIKa.
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Poapgin 1 Teopis | npakTHUKa NiANPUEMHULLKOT BiANBHOCTI

YnpasniHHA NiANPUEMCTBOM MOXHA PO3KACTU Ha Taki CKNagHWKK:

« yNpasniHHA BUPOOHULTBOM;

« yrpaeniHHAa piHaHcaMu;

« YrpasniHHA NepPCOoHaNoM;

« yrpasniHHA 30yTOM.

JNna KOXHOro 3 po3rnaHyTux CKNagHukiB NnoTpibHi cneuianbHi 3HaHHS, a
GYHKUIT ynpaBniHHA BUKOHYIOTLCA NpauiBHUKaMu NeeHol keanidikadii. Ha-
npuknag, BupoGHWYI Npouecu 3AiNCHIOITECS Nia Opyaoko iHXeHepiB Ta
TexHonoris, GiHaHcK — piHaHCOBMX MEeHeKEPIB Ta DyxranTepis, KaapPoOBi —
daxieuiB 3 kKagpoBux NUTaHb, 36yT (Npoaax) npoaykuji — crneuyjanicTie 3
npogaxy, abo MapkeTonoris.

Onga Toro, wob nignpuemcTeo OyHKLIOHYBaNo Ak eguHe uine, Heob-
XiAHO HanaroguTK CniBNpaLo BCiX KEPIBHMKIB OKPEMUX MiAPO34iNiB, cammx
Nigpo3ainie Ta npauiBHUKIB ycepeauHi KOXXHOro 3 HUX, NignopsaakysasLwmn
po6OoTy ronoBHI METI AiANLHOCTI NigNnpMeEMCTBA.

Y nonepegHix Temax My po3raaaani Baxmei MOMEHTU AiSNLHOCTI Nig-
NMPUEMCTBA, @ caMe: TEXHOMOri0 BMPODHUUTBA, (OpMyBaHHS BUTPAT i
npubyTtky (Temn 3.1 Ta 3.2), ¢iHaHcosi BigHoCcuHK (Tema 3.3). Ane aoci
nosa yBarow 3ajuWanncy iHWi He MEeHLW BaXJIMBI NUTAHHA — AK nna-
HYETLCH, KOOPAWHYETLCA Ta MOTUBYETLCS AIANLHICTL NpauiBHUKIB, AKi nig-
MPWEMCTBA | YOMY NepemMaraloTb Y KOHKYPEHLIT 3a cnoxuneadis. bea siaono-
Bile Ha Ui NUTaHHS YABAEHHSA NMPOo NiANPUEMCTBO He ByayTh MOBHUMMN.

YnpasniHHa 6yAb-aKoilo opraxisauieto nepenbavae BUKOHaHHSA GyHK-
LA, Wo e eneMeHTamMu ynpasniHCbKOI AiANLHOCTI 1 pO3KPUBAKOTH 11 3MICT.

LLi dyHKUji noaaHi Ha cxemi:

Cxema 3.4.1
DyHKUiT yNnpaBniHHEA
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Tema 3.4 YnpaenivHa nignpUeMcTBOM

'?j:-"@ MosicHeHHs1 40 cxemMu

Cxewma Bigobpaxae Te, WO iCHYIOTb N'ATb OCHOBHUX €IEMEHTIB | 0AHO-

YacHO — PYHKUIN ynpaBniHHS:

« aHania aisnbHoCTI;

« MNI@HYBaHHS;

+ OpraHisauis AisnsHOCTI;

« MOTUWBALisi BUKOHABLLIB;

« KOHTPOJIb.
= YcisrapaHi yHKUji ynpaBniHHA NOB’s3aHi Mibk co6010, He iICHYI0Tb 0aHa
 6e3 0aHOi i, 3a3BUYait, BTINIOITLCA B XUTTS Y NEBHI NOCNILOBHOCTI.

Baxnuso yceigomnioBaTtu, WO 3ragaHi GyHKuUji ynpaeniHHA € yHiBep-
canbHUMK. Lle o3Havae, Wo BOHW NpUTaMaHHi yrnpaeniHHIO He nuue nig-
NPUEMCTBOM, Sike CTBOPIOE NPOAYKTU, a i iHWKMM opradisauiam. Hanpw-
knag, Ui X GYHKUIT BUKOHYIOTBCS NPW YNpPaBniHHI WKISIbBHUM KONEKTUBOM.
Lns Toro, wo6 wkona ycnilwHo BUKOHYBana 3aBAaHHs HaBYaHHA Ta BUXO-
BaHHA, ii OiANbHICTb aHaniayeTLCA, NAAHYETLCS, LWOAEHHO OPraHi3yeThCs,
po6oTa y4HIB Ta y4UTENIB CTUMYNIOETLCS, a il pe3ynbLTaT KOHTPONIOIOTLCS.

AHani3 — Lie ouiHKa CTaHy NianpueMCTBa Ta MOro NOPIBHAHHA 3i CTAHOM
NIANPUEMCTB — KOHKYPEHTIB, BU3HAYEHHS 3MiH, WO BioOynmcs BNpoLoBX
MNEBHOro nepioay: Micaus, kBapTany, Poky Towo. ns OuiHKM BUKOPUCTO-
BYIOTbCS PIi3Hi MOKa3HWKW: NPOAYKTUBHICTL npaui (BMpobiTOK Ha 0OQHOro
npauiBHuKa), BUpydKa Bifg peanisaLiii (BanoBuii BUTOPr), BUTPATU HA 0ON-
HULIIO CTBOPEHOI Npoaykuii, NnpubyTok, peHTabensHicTs Towo. B npoueci
aHaniay BU3Ha4alTbCs Ti YAHHWKK, L0 BNAWBAKOTL HA 3MiHY 3rafaHux no-
Ka3HWKIB.

MnanyBaHHS - Ue BU3HAYEHHS Linei noaansloro po3BuTKy nignpu-
€EMCTBa, crnocobis i 4acy iX AOCArHEHHA.

OcHoBHOO hOPMOI0 NNaHyBaHHA AiSNbLHOCTI NianpuemcTea € BisHec-
nnaH.

Bes GizHec-nnaHy He CTBOPIOETLCA XOOHE NiANPUEMCTBO, HE PO3Mno-
YMHAETLCS XOOHWI NPoekT. Moro o6rpyHTYBaHHS € HEOBXiAHOI YMOBOKO
Yy4acTi B KOHKypCax Ha OTPUMAaHHS OEep>XKaBHWX 3aMOBMIEHb, OOEPXaHHSA
BaHKiBCLKOro KpeauTy, 3any4yeHHs KOLWTIB iIHBECTOPIB TOLLO.

BisHec-nnaH cknagaeTbca 3a 3arafbHONPUNHATO HGOPMOI0. Y Hild ne-
penbayeHo BigobpaxeHHs 3micTy nesHoi BisHec-ipel, ii nepesar i MOXx-
JINBOCTEN BTINEHHSA, O4iKyBaHWX EKOHOMIYHWX Ta PiHAHCOBWX pe3ynbTaTiB,
MOXIMBUX PUBKKIB.
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Poapain i

Teopis i npakTrka NignpUEMHULLKOT OiANbBHOCTI

2. biaHec-nnaH npoexTy, 3AiACHIOBAHOIO NIANPUEMCTBOM

PosrnaHemo

CTPYKTYpY BizHec-nnaHy Ha npuknagi NnpoexkTy nobynosu

ManoaH4mKa AUTa4YnX aTpakuioHiB y HOBOMY MiKpOpanoHi BeMKOro micra.
Akum 6 maB ByTy 3MICT OCHOBHUX po3fdinie BizHec-nnaHy? Bignosiob
MICTUTLCH Yy CNpoLLeHii dopmi 6isHec-nnaHy, Wo nogaxHa gani.

Haasa posginy
GigHec-nnaHy

| |
| 3mict poapiny |

l. lnes Bisnecy

I, Tpadix

peanisauji npoekTy OCTaTO4HWIA TEPMIH BIAKPUTTS MalAaHYMKa aTPaKLiOHIB

: O6rpyHTyBaHH:A NoTPEebu B opraHizauii 3MicTOBHOIro 403BiNs
AiTed Ta nianiTkis.
JoeeneHHsA TOro, Wo noajbHi nocnyrn He nuLle [oNoMaraioTe
BUPilWYyBaTU NpoBNemMy 3aiHATOCTI LWKONSPIB Yy NO3aLLKINbHWIA
4ac nig HarnaaoM 4opocaux, a i MaTUMyTh HU3KY NO3UTUBHUX
30BHILLHIX edeKTiB, WO CNPUATUMYTL PO3BUTKY PaioHy i MicTa

Bu3HayeHHs TepMiHiB 3AiNCHEHHS OKpemMux BuaiB pobit Ta

Ill. Lini isnecy

OuiHka pesynbTaTtie 3AiACHEHHA NPOEKTY ANs NiANPUEMCTBA,
| AKUMUI MOXYTb BYTH:

| — ONaHyBaHHA NEeBHOT YaCTUHW PUHKY PO3Bar;

— [IOCArHEHHS NeBHUX 0BcAris BUPOBHULITBA NOCAYT;

— OTPUMAHHS NPUBYTKY

IV. Pesynetatu
DocnigxXeHHs
PWHKY

Bu3aHaueHHs NOTEHUIMHUX crioxuBaYis nocnyr — aiteii Ta
nigniTkis (ix iMoBipHa KinbKiCTb, BiK, ynogobaHHs).
JocnipxeHHs KOHKYPEHTIB, Y AKOCTI AKX MOXYTb
pO3rnapaTcs opraHisauil, Lo HagaTs anbTepHaTUBHI
nocnyru y cdepi opraHisauii 4o3einns gitei tTa nignitkis:
| CNOPTUBHI, KOMN'IOTEPHI KIYOW, KIHOTEAaTPY TOLO

V. OujHka BuTpar

| PospaxyHokK ycix BUTpar, siki HeobxigHi Ana 3BeAeHHS crnopym, |
npuabaHHA TEXHIKW ANA aTPakLioHIB, IHBEHTAPID, O3ENEHEHHA
TEpUTOPIiA, onnara npauj NepcoHany Towo

VI. ®@opmysaHHA
| UiHK

| MepenbayeHHn LiHK KBUTKIB 019 BIABIAYBAYIB MalOaHUMKY,
LLO 3AINCHIOETLCH Ha OCHOBI:

— OLLiHKW BUTPAT;

— aHaniay UiH Ha anbTepHaTUBHI NOCNYrn 3 opradisauii

| AO3BINNA IHWKWX NIANPUEMCTB

| VII. OujiHka Bu3aHaueHHs o4vikyBaHOro npubyTky Ta BpaxyBaHHA BNAWBY Ha
MOXNUBOT NpUBYTKOBICTbL NPOEKTY
npubyTKOBOCTI | — PU3WUKIB Y Uil cdepi AiansHOCTI;
NpoekKTy — MOXJIMBOCTEN BUKOPUCTAHHA NOAATKOBKWX MiNbrr TOLWO

Cxema 3.4.2

CnpouweHa cxema Gi3Hec-nnaHy npoexTy
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Tema3.4 YnpaeniHHa NignpUeEMCTBOM

Cim poaginis poarnsaHyToro 6isHec — nnaHy BiooGpaxaioTs Te, aka no-
Tpeba cnoxueadis BHACNiAOK Moro peanisadii mae 6ytu 3anoBoneHa, sKi
ue nepegbayae BUTPaTH, 4 Mae MainbyTHI NPOAYKT Nepesaru nepemg, yxe
iCHYIOYMMU Ta AKi BUroan MaTume BUpOBHUK.

Opradisauia gisnbHOCTI — Le Npouec KoopauHaLii 4jd okpemux nia-
po3a4iniB NignpueMcTBa Ta oKpemux npauisHukis. Opradisauis nepenba-
yae:

a) CTBOPEHHSA NeBHOT CTPYKTYPU NiANPUEMCTBA,;

6) y3ropkeHHs NoBHOBaXeHb MNPaLUiBHUKIB Pi3HWX PIBHIB UiEl CTpykK-

Typwu.

3. Opranizauiiina cTpyHTypa nignpuemcrsa

PoarnsaHemo npuknapn, opraHisauiilHoi CTPYKTYpW NignpueEMCTBa, L0
3alMaeETbCA KOMIMNEKTYBaHHSIM Ta BCTAHOBJIEHHAM Komn'ioTepis. Ons
LbOro CKOPUCTAEMOCS CXEMOIO, fiKa Bifobpaxae opraHi3aujiiHi 38’a3ku1 B

MEXax LibOro nianpuemMcTaa.

KepiBHuk KepisHuk KepiBHuk KepiBHuk
¢iHaHCOBOrO — BUpoBHWHOrO  |— signiny — sipainy
sipniny sipainy 3byTy Kagpis
BupoBHuumin BT;J_,qin 36yTy
sipain npoayKLii
L 4 r \
MaiicTpu MaitcTpu Menenxepu | MeHegxepu
3 KoMnneKTyBaHs [ | 3nporpamHoro  +— 3 npoaaxy 3 npoaaxy
3abeanedyeHHs nporpam TEXHIKM
Cxema 3.4.3

OprasxizauiiHa cCTpyKTypa nianpmMemMcrea

w9, lNosicHenHs o cxemmn

JliHiamMn Ta cTpinoykaMu Ha Cxemi npeacTaBneHi 38'A3kn, y AKi BCTy-
natTb YIEHWU KONEeKTUBY — AMPEKTOP NIANPUEMCTBA, KEPIBHUKK Nia-
po3aainis Ta 6e3nocepegHi BukoHaswji po6iT. CTpinoyku BigobpaxaloTs
NiHiAHI 3B’A3KM, NPSAMI NiHiT — GyHKUIOHaNbHI 3B’ A3KW.
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=) JliHiiHI 3B’A3KkK1 — Lie BIOHOCUHW MigrnopsaxKysaHHs. BoHn MoxyTb ByTu

3BuYaiHumMm abo, Tak 3saHUMK, WTabHummn. LLITabHi 38’a3km BinoOpaxeHi
CTPINOYKamMK 3 NMyHKTUPOM. MNpy 3BUHAHWUX NIHIMHWX 3B'A3KAX KEepPIiBHUK
BU3HAYae 3MICT | TepmiHM pobotu ana nignernux. Hanpuknag, kepisHUK
BUpOoBHMYOro Biaainy Moxe gat po3nopsiikeHHs MalcTpam nNpo 3aBep-
LeHHs poB0TY 3 HanaroaXKeHHs KOMIM'I0TEPHOro KNacy Y KOHKPETHIIA LWKOAN
BNPCAOBX TWXKHA. HaToMiCTb, Npu WTabHKX 3B’A3Kax NianopsaaKkyBaHHA He
€ XOPCTKUM, a BKas3iBkM €, CKopilwe, pekomeHpauiiiHumu. 3okpema,
KepiBHUK GiHAHCOBOro BiANY MOXe PeKOMeHOyBaTuU MeHeapKepam 3 Npo-
Aaxy 3aCTOCOBYBaTU Pi3HI CXEMK PO3PAXYHKIB 3 KNIEHTaMM.
DyHKyiOHanbHI 3B°93KKW — UE BiHOCWHW KoopauHaLii, abo B3aemo-
Aii. BoHu nepepBavaloTb po3nogin MOBHOBAXEHb | BOAHOYACHO,
B3aEMOLI0 3 METO AOCAMHEHHS CNiNbHUX KIHUEBUX Linen. Y Hawomy
npuknani B3aeMomajioTb KepiBHMKM 4OTUPLOX MNiApPO3Aainis: BUPOOHWM-
4yoro, 36yToBoro, piHaHCOBOro Ta KaApPOBOro, MiXX AKMMW PO3NOAiNeHi
MOBHOBaXeHHA BMPOOHMUTBA, peanisauii npoaykuii, diHaHcoBoro Ta
kagpoBoro 3abeanedyeHHs poboTu nignpuemcTBa. Tak camo, BioHO-
CWHU B3aEMOAII BUHUKAIOTL | MixX BeanocepeaHiMu BUKOHaBUSAMMK POBIT
Yy Mexax nigpos3ainis, Hanpuknaza, Mk Manctpamu BupobHu4oro Bia-
Ainy Ta MeHegxkepamu 3 NPoAaxy Bigniny 3oyTy.

MoTuBauia — e CTBOPEHHS 3aLiKaBNeHOCTi NpaLuiBHUKIB Y AOCATHEHHI

TUX LiNne, aKi BU3Ha4eHi kepisBHUUTBOM nignpuemcTea. MucTeuTBO ynpae-
NiHHA KEePiBHWKIB YCiX piBHIB NoNsrae y CTBOPEHHI 0COBNMBUX CIIOHYK (MO-
TUBIB), AKi 6 CTUMYNIOBAaNM KOXHOMO YneHa KoNekTnBy nignpuemcTsa oo
NnoKpaLleHHs pe3ynbTaTiB AisNbHOCTI.

LLlo6 cTumynioBaT npauiBHukie, Tpeba 3HaTn notpedbun, iHTepecun Ta

peanbHi MOXNUBOCTI (3AIGHOCTI) KOXHOMO 3 HUX. AKLLO OOWH NpauiBHUK
Halkpaule pearysaTume Ha nigsuiieHHs 3apobiTky, To oNns iHWoro Hai-
BaXK/IMBILLIOID CMOHYKOK MOXe BYyTW Kap’epHEe 3pOCTaHHA Y1 MOXNUBICTL
noeaHyeaTh poboTy | HABY4AHHSA TOLLLO.
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P0o3pi3HA0TE YHOTUPW OCHOBHI BUAW CTUMYNIB:

1) matepianbHe 3a0X04EHHS, SKe BUABNSETLCHA Y BULLIA 3apobiTHIN
nnari, npemisx, y4acTi B npubyTkax nignpuemcTea ToLLo;

2) MOpanbHEe 3a0X04EHHSA, ke MOXe BTINOBaTUCL Yy NyBniyHOMY BK-
3HaAHHI pe3ynbTaTiB, YMiHb, HABMYOK NpauiBHWKa, NPUCBOEHHI KOMY
NOYEeCHUX 3BaHb, BiA3HAK TOLLO;

3) camopeanizauis, L0 MOXe 03Ha4aTu OnaHyBaHHSA YHiKanbHUMW
3HaHHAMW abo HaBUYKaMW, OOCArHEHHA BULLMX Wwabnie cnyx6osoi
iepapxii, NogonaHHsA NeBHNX 0bMexeHb TOLO;



Tema 3.4 YnpagniHHs nignpMeMcTBOM

4) npumyc, akuin nepeabayae 3acToCyBaHHA TakuUx afMiHICTPaTUBHUX
BaXenis, AK goraHa, nepesefeHHs Ha iHWy nocany, Ta BTpary 3a-
po6iTKy NpuY NOpyLIeHHi nesHux ymos abo npaswun.

KoxHa 3 poarnsHyTux ¢Gopm CTUMYIOBaHHS Mae nepesaru i1 obme-

xeHHA. ToMy Halikpalla MoTuBaLis CTBOPIOETLCS NPK IX AOLINBHOMY MO-
eaHaHHI.

KoHTpOnb — Ue NOPiBHAHHA HOPMAaTUBHUX (TUX, LLLO BU3HAHI IK 3pa30K)
i hakTUHHWX NOKa3HWKIB AiSNEHOCTI. Y cy4aCHOMY MeHeXMEeHTI BU3HAIOTh
JOUINBHICTE HENEPEPBHOro KOHTPoo. BiH cnpaMoBaHMiA Ha nepesipky
AKOCTI Ha ycix eTanax AaisnbHocTi. TOMy PO3pPi3HAIOTh!

« [104aTKOBUI ( BXiAHWIA) KOHTPOb, WO nependavyae BU3HAYEHHS AKO-

CTi pecypciB, 3 AKX NO4YUHAETLCH BUPOOHMYMIA NPOLEC;
« [MOTOYHWUIA KOHTPOJIb, AKWIA € NEPEBIPKOIO NMOKA3HWKIB HA YCiX TEXHO-
NOriYHKX eTanax BMpoOBHULTBA;

« [iACYMKOBUI KOHTPOJIb — MOPIBHAHHA pe3ynbraTtie 3a KiHUEeBUMMK

noKasHMKamu LisnbLHOCTI NiANpPUEMCTBA.

AKWO npwn KOHTPONi BUSBNEHI BigxuneHHs ¢GakTU4HMX MOKA3HWUKIB
AiANLHOCTI Big, HOPMATUBHUX, TO PO3POBNAIDTLCA 3aX0AM 3 IX NOAONAHHS,
KOperylTbcsa nnaHu AisnbHOCTI. Yce e Mae B nogansiomy 3abesneqymtu
BiANOBIAHICTL BCTAHOBNEHMM CTaHAapTaM Ta BU3HAYEHUM LiinaMm.

Yci eneMeHTU npoLlecy ynpasniHHA — aHania, nnaHysBaHHs, opraHi3a-
Lis, MOTMBaLif, KOHTPONL — nepenbadaloTb NPUAHATTS YNpPasiiHCbKKX
pileHb. YnpasniHcbke pilleHHs € 0COBMBUM NPOAYKTOM AiSNILHOCTI Nio-
OWHK, Wo Bonoaie hpaxom MeHemxepa.

4. Po3BUTOH HayKu NPo ynpaBniHHA

dax meHepxepa nependayae 3HAHHA PI3HUX TEOPIN ynpasRiHHA.
Hayka npo ynpaeniHHs € AOCTATHbO CKNA4HO i LiKaBo. 3MICT Oeakux
BU3Ha4YHWX Teopiit ynpasniHHA NogaHo aani.

YnpasniHHA gk Hayka i ocobnuea cdepa AianbHocTi, Wwo nepenbayae
daxosi 3HaHH$, popmyBanace 3 kiHua XIX cT. MNepLa wkona ynpasniHHe,
o pgictana Has3By «HaykoBui Hanpsimok» (1880 — 1920-1i pokwu),
¢dopmyBanaca Takumu BugatHMMK ocobamu, sk @.Teinop, M.Popgy i
noapyxks Jlinian Ta ®penk MNndepru. Came nicns po3pobok umx Oo-
CNiAHWKIB ynpasniHHA BU3HAHO HAYKOIO.

@®.TeiAnop CTBEPAXKYBAB, LLIO NPUIAHATTS YNPasniHCbKOro PilUeHHS Mae
CNUpaTUCh HA HAYKOBI AOCHIAXEHHS, @ NpaLo BUKOHaBLIB HeOBXiaHO Npo-
eKTyBaTu, HOpPMyBaTU Ta CTaHOapTU3yBaTu. [0NOBHE 3aBAaHHS ynpasBniH-
HA BiH B6a4aB y ToMy, W06 CMHXpOHI3yBaTn poboTy MaLLKH | pOBiTHUMKIB.
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I.®Popa, chopmyniosas Taki rofOBHI NPUHLMNKW edeKTUBHOI opraHiaa-
uii BMpoBHUUTBA, SK MacoBiCTb, YHidikauia Ta ctaHaapTmaauia. Bid gosis,
O NoAin cknagHoi npaui Ha NPocTi onepadji, AOCTYMNHI KOXHOMY pPobiT-
HUKOBI, 3AAaTHWIA 3HAYHO NiABULLMTI NPOAYKTUBHICTb B yMOBax KOHBENED-
HOro BUpoBHMUTBEA.
linBepTun 06rpyHTYBaNM HEOOBXIAHICTE BUBYEHHS CKNaaoBux Byab-aKoi
BUPOBHMYOT onepaLii 3 MeTOI0 BUNYHEHHS 3aiBUX PYXiB | HENPOAYKTUBHUX
Air. BoHu nepwurmMn 3actocyeanu gns Lboro MikpoxpoHomeTp i ¢oTo-
kamepy. JocnigHuku nigkpecniopany BaXnmeicTb npodeciiHoro sinbopy
nopen Ans BUKOHaHHA NMEeBHMX onepaLiiin, a TakoX CTUMYMIOBaHHS Mpo-
AYKTUBHILLOT npaui Ta NOCTIMHOMro nigsuLLEeHHA NPOdECIMHONO i OCBITHLO-
ro piBHS NpauiBHKKIB.
BHecok npencraBHMKIB «agMIHICTPATUBHOI LUKONU» YNpaBniHHA
(1920 - 1950-Ti poku), po akoi Hanexats Anpi @aionb, Oxeiimc MyHi,
Ningan YpBiK, € 3Ha4HUM, a chopmMynbLOBaHi inei He BTpaTunm BaXIMBOCTI
1 cboronHi. Jo Takux inein Hanexarb:
a) BUBHAYEeHHSA N'aTK ronoBHUMX GyHKUIR ynpaBniHHa — aHaniay, nna-
HyBaHHS, opraHisauii 4isNbLHOCTI, yNnpaeaiHHS, KOHTPOSIO;

©) BUOKpEMNIEHHS TPbOX 0O0B'A3KOBMX NiApO34inie y CTPyKTypi Byab-
AKOro nignpuemMcTea — GiHaHCOBOro, BUPOBHMYOro Ta MapKeTUHIo-
BOro;

B) popMynioOBaHHA NPUHLMNIB, WO MaloTb BYTKM NoknageHi B OCHOBY

aaMiHICTpyBaHHS.

MpuHUMNKU aaMiHICTPYBaHHA YBIALWNK B iCTOPIO HAYKKU YNpaBniHHA Nig,
Ha3BoIo « 14 npuHuunie Panons».

Hassemo nuwe peski 3 npuHumnis daitongd, wob inocTpysaTu ix Bax-
NUBICTb Ta aKTyasnbHICTb!

— He moxe 6yTr noBHOBaXxeHb 6e3 BianosiganbHOCTI;

— iepapxis (nignopsakyeaHHsa) HeobxigHa B 6yab-aKili opraHisauii, ane

ii noTpiBHO 3MiHIOBATK, KONW BOHA 3aBaXae cnpasi;

— CnpaBeaMBICTb — Lie NoegHaHHa no6poTH | npasocyaas;

— 06’egHaHHA Noaeit € BENMKOK CUNoio, Wo GopMyeETLCH BHACNIOOK

rapMoHi3auii iHTepecis;

— aucumnnida — Le nosara 40 AoCArHyToi 4OMOBAEHOCTI.

MpeacTaBHUKK LWIKONW «mioacbkux BigHocuH» (1930 — 1950-Ti poku)
3a y4acti Mepi ®@onnetT, EnTona Meiio, fleeina Mak-Iperopi Ta iHLwux
DocniaHuKIB 06r'pyHTOBYBaNM igeio Npo Te, WO NoAiN npaLl Ta martepianbHe
CTUMYNIOBaHHA HE 3aBXAN rapaHTYIOTb NiABULLEHHS NPOAYKTUBHOCTI Npa-
ui. ns edekTMBHOro ynpasniHHA Nl0abMM, BBaXKanvm BOHW, He0BxiaHo BO-
CKOHaNoBaTK CNiNKyBaHHA MK BUKOHABUSAMUW Ta KEpiBHMKaMK, 3any4aTu
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akomora Ginblue niogeit Ao npouecy NPUMAHATTA YNpaBiHCLKMX pilleHb.
3aBasku NpeacTaBHUKaM LIET WKONM ynpasniHHA noyano cnupatucs Ha
3aKoHM ncuxonorii Ta couionorii. Ha rpyHTI WKONW «NI0ACBKWUX BiAHOCUH»
BUHUKAE HaMNPSM HAYKW, LLLO 10CNIAKYE MDKOCOBUCTICHI CTOCYHKM Nioaen y
BUPOBHULTBI (interpersonal communications), aKUiA NPOAOBXYE PO3BU-
paTucs gotenep. .

MpencTaBHUKM HAYKOBOMO HANPSAMKY YrpasniHHS, WO HA3MBAETLCH CUTY-
aujiiiHum nigxonom (3 1960-x 0o cborogHi), Ao akux Hanexarts M.JloypeHc,
Jbk.JlopLu, HAaronowyloTb Ha TOMY, LLIO, XO4a i ICHYIOTb 3arasbHi NPUHLMNA
yrpaeniHHA, ane MeHeaxep NpUAMaE pilleHHs B KOHKPeTHUX cuTyaujsx. Lie
nepepbayae pearyBaHHsi Ha CTaH 30BHILWHLOrO CepefoBumLla — PUHKOBOI
KOH'IOHKTYPW, PIBHA KOHKYPEeHLLi, 3aranbHoro craHy ekoHoMiku Towo. [na
NPUAHATTA ePEKTUBHUX YNPABAIHCbKUX PilleHb MEHeDKepP NMOBUHEH:

a) BONIOAITY Pi3HMMKU NpUAOMaMi ynpasniHHS, PO3YMilo4u iXHi CUNbHI

Ta cnabki CTOPOHMU;
6) aHanizyBatn KOHKPETHI cuTyauii, po3knagarydun iX Ha enemeHTu,
[OCHIAKYI04N 3B’ A3KN Ta poBNaYM akLEHT Ha HaNBaXKMBILLIOMY;

B) Oyt roToBMM A0 3MiH OpraHi3aujiiHoi CTPYKTYpM Yy BignoBiob Ha

3MiHW 30BHILLHBOIO CEpPeaoBMLLA;

B) YHUKaTW HEraTUBHWX BMNJIMBIB, HEOBI'PYHTOBAHNX PUBKKIB, LLIO 3MEH-

WYOTh ePEeKTUBHICTb YNPaBRiHCbLKUX PillieHb.

LLLo6 6yTu cyHacHM meHeaxepom, HeobxigHo Po3ymiTUCEL Ha 0coBnu-
BOCTAX Pi3HUX TEOPiiA ynpasniHHA W yMmiTW iX 3acTocyBaTu B ymMoOBax
KOHKPEeTHOI opraHisaui.

YnpasniHcbka AisnbHicTe nepenbadae BONOAIHHA NEBHUMKW 0cobuc-
TiCHAUMW BNACTUBOCTSIMM, 3HAHHAMMK, HasBudikamwu. € 6BaraTto TecTis, Ha
niacTaBi AKMX NepeBipAlTL 30aTHICTL A0 WiEl AianbHOCTI. Y 3HaYHil Mipi ix
3MICT 3anexuTb Bif, TOro, NPeAcTaBHMKaMK AKOI 3 LWKIN MEeHemMXMEeHTyY
BOHM po3pobneHi. Hasegemo nepuwi 10 kpuTepiie, 3a AKUMU NPONOHYIOThL
3AiCHIOBATU NepeBipky 3aaTHOCTI ByTn MeHeaxepom Himeubki daxisui 3
«Gestalt consulting group»:

- Ccuna Boni;

« CNPWIAHATTA HOBOIO i 30ATHICTb 0 CAMOBOOCKOHANEHHS;

« BMiHHSI BU3HAYUTU KOHKPETHY METY;

+ 30CEepPEeKEeHICTb Ha rofIOBHOMY Ta ITHOPYBaHHA APYropsaHoro;

= HacnigyBaHHA rigHUX NPUKNaais;

= nnaHoMipHa poboTa;

* YMIiHHSA BiAMOBUTH, WO He 3pafKyBaTh BNACHUM ineanam;

* YCBIJOMNEHHS CBOIX CUbHUX AKOCTEM | BUKOPUCTaHHSA iX y poborTi;

+ [OOUiNbHE PO3MNOpsAAKEHHA YaCOM, BYaCHE BUKOHAHHSA pobiT;

« YMIHHS yCNilWHO OocAraTv BU3HAYeHO! MeTu.
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5. 3micT mapreTuHrosoi gianbHocTi

[MOHATTS «MapKeTUHr» NOXOAWTbL BifO, aHrniMcekoro cnoesa market —
pPUHOK. Ha neplmin nornag, Moxe 34aTWCb, WO MapKeTuHr — ue Teopis
npogaxy (36yTy) npoaykuii. Ane Take TayMadyeHHs He € TOYHUM.

MpuHUMNOBA BIAMIHHICTE MiX 3BUYANHUM 30YTOM | MapKEeTUHIOM MOo-
nsrae B TOMy, Wo Ansa 36yTy HaBaxknueiwe — ue 3a Byab-aknx ymMoB pea-
nizyBatu CTBOPEHWIA TOBap, a Ana MapkKeTUHry — 3a4,0BOJIbHUTK NoTpebu
cnoxwueadis i nignopsakyeaty iM BUPOBHULITBO.,

Po3BuTOK TEOpIl | NpakTUk1 MapKeTUHry NpUnaaae Ha nepion GopmyBaHHA
NOCTIHOYCTPiaNLHOro iHGopMaujiHOro cycninbcTea HanpukiHui XX cr. Aki
03HaKu Ta BNacTUBOCTI TAKOro CYCNifIbCTBa CrpUsiiiv LpoMy?

Mo-neple, BUCOKI TexHONOrii Ta BignosigHa im BUcoKa NPOAYKTUBHICTb
npaui 3a6e3neynn HaCUYEHHS YCiX PUHKIB PI3HOMAaHITHUMMK TOBapamu Ta
nocnyramu. Bupo6HuuTteo ToBapy B 6yab-aKiit KinbKocTi nepecrtano 6ytu
npo6nemoio.

Mo-ppyre, ekoHOMIKa cTana AMHaMIYHILWOHD, Biadynocs cyTTeBe npu-
CKOpeHHA 1i po3BUTKY. Hac iCHyBaHHS TOBapy Ha PWHKY CKOPOTMBCS Bif,
KiNbKOX POKIiB A0 KinbKOX MicsLiB. 3a TakMx YMOB YCMiX NiANPUEMCTB Ha
PUHKY BU3HAYaETLCHA BMIHHAM MUTTEBO pearyeaty Ha 3MiHW CMakiB Cro-
XuBaya, Ha NosBy HOBUX NoTped.

Mo-TpeTe, EKOHOMIKM PO3BUHEHUX KpaiH CTaloTh BCe BiNblue couians-
HO opieHTOBaHuMU. Lle 03Ha4ae npioputeTHICTL NoTped NioauHU K YneHa
cycninscTBa. 1o Takux cycninbHux NoTpeb, 3okpema, Hanexats noTpetu
OXOPOHW NPUPOOHOrO A0BKINNA, 30epeXeHHs ICTOPUYHMX Ta KYNbTYPHUX
nam'saTok. XKogHe nignpuemcTso, Wwo adae nNpo il iMiaxk, He pUu3nKHe B
LUMBINI30BAHOMY CBITi NPOCYBaTW HA PUHOK TOBAp, AKWIA, Hanpuknag, 3a-
rPOXYE iCHYBaHHIO NEBHUX BUAIB TBApUH abo pocnuH.

MapKeTUHr — Le AiSNbHICTb 3 BUBYEHHS Ta CTUMYIIOBaHHS (PDO3BUTKY)
noTpeb cnoxueadis Ta ix NOBHOro 3a40BONIEHHS.

BuaHavyeHHs noTped cnupaeTbes Ha BCebiYHWiA aHania pyuHKyY, 8 OCHOB-
HWM IHCTPYMEHTOM (3ac0B0M) TAKOro aHaniay € cermMeHTyBaHHsA PUHKY.

CermMeHTyBaHHSA PUHKY — Lie 10ro Noain Ha 4YacTuHM 32 NEBHUMU KpU-
Tepiamu (o3Hakamu). Takuid noain 30iMCHIOETLCA ANA TOro, Wob BUABUTA
0CcoBNMBOCTI KOXHOI YaCTUHW PUHKY Ta OpraHi3ysBaTi AisfbHICTb HA HBOMY
3 ypaxyBaHHsAM unx ocobnueocTein.

Bynb-AkWiA PUHOK MOXHA CermMeHTyBaTWu, NpuUHaWMHI, 3a Tpboma
O3Hakamu:

» CroXuBadamuy;

« MpoayKTamu;

« KaHanamu 36yTy.
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Po3rnsiHEMO MOX/IMBE CEerMeHTyBaHHA PUHKY MNPOAYKTIB AUTAYOro
XapyyBaHHS.

3acrnoxuBayamu Leii puHoK mir 6m 6yTr poanoaineHuii Ha Taki rpynu:

« 3aBiKOM: 4iTK A0 OQHOr0 POKY, Bif, OQHOr0 A0 TPLOX POKIB, Bif TPbOX
POKiB A0 LWKiNbHOMO BiKY, LWKIABHOIO BiKY;

+ 3a MiCUEM NPOXMBAHHSA: Y BEJIMKMUX TA HEBEJTMKUX MICTaX, Y CiNlbCbKilA
MiCLLeBOCTI;

+ 3a piBHEM [AOXOAiB: AiTM 3 POAMH, WO MaloTb A0X0AW Ha PiBHI
NPOXWUTKOBOr0 MiHIMYyMY, Bif, NPOXUTKOBOIO MiHIMYMY [0 CEPEAHIX Y
KpaiHi 4oXo4iB, Bif cepenHix AOXOAIB i BULLE.

3a npoaykramu pUHOK MOXE NOAINATUCS Y Takuid cnocib:

* PUHOK MONOYHUX NPOAYKTIB;

* PUHOK M'AICHWUX NPOAYKTIB;

« PUHOK OBOYEBUX NPOAYKTIB.

3a kaHanamu 30yTy MOXHA BUOKPEMUTU Taki HACTUHU PUHKY:

« Npopax y senukux abo manux nignpuemcTeax TOprisni;

« NPOAax y 3BM4aiHUX, CneuianiaosaHnx MmarasamHax auTa4oro xapyy-
BaHHA abo cneujanizoBaHux Biaainax marasunHise.

MeTolo cermeHTyBaHHA PUHKY CTae 3'acyBaHHa 0cobnvMBOCTEN 3a00-
BONIeHHA noTpeb cnoxwueadie abo ocobnuBocTeil Npopaxy B Mexax
KOXHOro cermexTa. MneTbcs, Hanpuknag, npo Te, WO Xap4yBaHHsA AiTen
[0 OOHOro POKY Ma€e CYTTEBO BiAPI3HATUCSA 3a BMICTOM Bif, TOro, Wo Cno-
XMBaloTb CTapLi AiTn. A Npoaax ToBapie y 3BUYAHUX MarasuHax Bigpis-
HAETBLCA Bif, NPOAAXy y cnewianisoBaHux.

6. EnemeHTH mapHeTHHTy

MapkeTUHr Mae 4oTUpKU enemMeHTU (CKNagHukKn), Wo AicTann YMOBHY
Haaey «4yoTupu M» (auB. cxemy):

Il. NpopaxHa

I. Npoayxr 4
uiHa
(Product) (Price)

lll. MpocyBaHHs IV. Nosuuis
(Promotion) (Place)

Cxema 3.4.4
EneMeHTU MapKeTuHry
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w8 [MosicHeHHs [0 cxemu

& Ha cxemi nogaHo 4oTUpK enemMeHTH, Ha AKi MOXHa YMOBHO PO3KNacTu
MapKeTUHIroBY AisANbHICTL, PO3KpKBatoyK ii ocobnueocTi. Lie:

* NPOAOYKT; '

« NPOJaxHa LjHa;

+ MPOCYBaHHS;

« no3uuis.

MapKeTuUHr 'pYHTYETLCA Ha NOEAHAHHI UWX €NEMEHTIB, 1 KOXEH 3 HUX
nepenbavae NeBHi Ail 3 4OTPUMAHHAM NEBHUX BUMOT .

(Em

lMpoaykT — Lie ToBap NeBHOI AKOCTI Ta BNAcTUBOCTEM, 30aTHWMIA 3a40-
BONbLHATU 0cobnuei noTpedn cnoxueadie. CyyacHe po3yMiHHS MPOAYKTY
nepenbayae He nNuLLEe NEeBHY AKICTb Ta CNOXWBYi BNACTMBOCTI, a i 30BHILUHE
0P OpPMNEHHSA, HAABHICTL TOProBOI MapKW, AOCTAaBKY, YCTAHOBKY Ta Hanatuu-
TYBaHHSA, 0O6CNYroByBaHHA MiCNs NPoAaxy i HaBiTb KpeauTyBaHHA Npua-
6aHHA ToBapy.

lMpopgaxHa yiHa NoBWHHA BiANOBIOATY TaKM BUMOram: a) 3abeanedy-

BaTu NpuByTOK BUPOBHUKOBI, 6) BpaxoByBaTu AOX0AM CNOXUBAYIB Tiel rpy-
nu, Ha iKYy po3paxoBaHuii TOBAp, B) rapaHTyBaTh KOHKYPEHTHI nepesaru
nianpueMcTBa, NOPIBHAHO 3 iHLLKMMW BUPOOHUKaMM aHaNoriYHOI NPpoayKLii.
KO NIANPUEMCTBO BU3HAYAE HEBUNPABOAHO BUCOKY LiiHY, 8 KOHKY-
PEHTU NPONOHYIOTb NOAIGHI TOBApM 3a HUXKYOI LIiHW, TO PO3Pax0oByBaTU Ha
NpuBYTKOBICTb BUPOBHULITBA HEMAE NiACTaB.

lMpocyBaHHa - Le cucTema 3axonis iHOoOpMyBaHHA CNOXMBaYiB Ta ix
nepekoHaHHs B OouinbHOCTi npuabaHHs ToBapy Ta 3abeaneyeHHs pyxy
TOBapy Big BMpoOHMKA 00 cnoXuBada. 3axoau 3 NPoCyBaHHS ToBapy ne-
penbavaloTh:

« peksiamy, L0 MOXe 3MiACHIoOBaTUCA Yepes IHTepHeT, 3acobu MacoBoi
iHbopMaLLii, NOLUTOBY PO3CUAKY, Y NPOLIECi 0COBUCTUX KOHTAaKTIB abo
public relations (PR). OctanHe (PR) o3Hayae nowmpeHHs iHdopmalii
npo BUpoBHUKa, LLLO CNPUSIE CTBOPEHHIO AOro No3anTtmeHoro o6paasy.

LLlo6 6yTn edpekTUBHOIO, peknamMa NoB1HHA 3840BOJIbHATH Taki YMOBU:

a) CrpAMOBYBaTUCh Ha KOHKPETHUX CMOXMBAYIB — Tak 3BaHy, LiNbOBY
ayauTopilo, AKi ToBap MoXe BUAATUCSH LiKaBuM i NOTPIOHMM;

6) rpyHTYBaTMCh Ha peanbHux ¢akrtax i HagaeaTy npasausy iHGOP-
Mauio;

B) 6yTU LiKaBOIO, AOLLIMBHOIO Ta NErkoo N8 CNPURHATTS,

r) akueHTyBaTu yBary Crnoxweadis Ha AiINCHMX Nepesarax Toeapy;

) 6yt HaNoONernMBeoIo, ane He HaB'A3N1BOoIO.
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Tema 3.4 YnpasniHHa NignpueMcTBOM

« CTMynioBaHHsI NOKynys 0OCAraeTbCa NPy NPoAaxy 3a Ninbropu-
MW UiHaMK, NPeMiloBaHHi, 3anpoBakKeHHi 3HMXOK B pasi OnTOBKMX
3akynisenb, 6e3BiACOTKOBOMY KPeauTi Ha NpuadaHHA TOBAPY TOLLLO.

« PopmyBaHHS1 PIBHOMAaHITHUX KaHanie npogaxy, SKUMU MOXYTb

6yTu: 6e3nocepenHi 38'A3kn BUPOOHUK — CNOXMBaY, NPOAaX Yepes
ONTOBWX TOProBUIB, KpamHuUUi po3apibHoi Toprieni, nocwunkosa
TOprisns, KOMepLuinHe TenebayeHHs, IHTepHeT ToLO.

Mo3auuis — ue nepebysaHHsa ToBapy abo nocnyru B Heo6XigHUI Hac y
noTpibHomMy Mmicui. NMpuknagoM BAANOro NOEAHaHHA NoTpiGHOro ToBapy,
3PY4HOro MiCLS i Yacy € NpoaaX SNMHOK Ta AAMHKOBUX NpUkpac 6ins ctaH-
i MmeTpononitTeHy HanepenoaHi Pisaga.

Ona Toro, wob aouinbHe NoeaHaHHA ToBapy 3 MICLEM i Yacom Hai-
Kpawioro npoaaxy Bindynocb, y HaBegeHomy npuknagi manu 6yTm yaro-
[KeHi gii He nuiie BUPOOHUKIB WTYYHMX ANMHOK abo NiCHUUTB, AKi BUPO-
LLYIOTb XUBI aepeBsa, a it BUPOBHUKIB SNMHKOBMX irpaLloK, TPAHCNOPTHUX
opraHizauiii, opradis MicueBoi Bnaaw, wWo BUAINSAIOTL MakaaH4Ynkyu ans
NPoaaxy TOLLO.

7. MapreTMHroee focnigHeHHs

[ns Toro, wob 3po3ymiTu, K Ta 411 4Oro 3AIACHIOETECA MapKeTUHIO-
Be OOCNIIXEHHS, HABEAEeMO CMPOLLIEHY CXeMy 3BIiTy 3a pe3ynsrtaTtamm Ta-
KOro OOCNIIKEeHHS.

3BiT 3a pe3ynbTaTamMy MapKeTUHIOBOro AOCNIAKEHHS PUHKY
NPOAYKTIB AUTAYOro Xap4yyBaHHS B perioHi
3amMoBHUMK: NIANPUEMCTBO 3 BUPOBHWULITBA NPOAYKLi AUTAYOro xap-
yyBaHHA «ManaTko»
BukoHaBeLb: MapKETUHIOBUIA LEHTP «Pld»,
3acobu gocnipKeHHs: aHKETYBAHHA MNOKYMLUIB AUTAYOI0 XapyyBaHHS.
linoresza, 1o nepesipseTsca: GinblumMm nonutom Gyge KopuUcTyBa-
TUCRA NPOAYKLIA AUTSHOr0 XapyyBaHHs, LLO:
a) BupobGneHa 3 eKonoriYyHo YUCTOT NPOAYKL|i Ta MaE yKpaiHCbKe, a He
iHO3EMHE NOXOAXKEHHS;
6) Mae kpaLlly aKiCTb Ta npeacTaeneHa y 6inbloMy aCOPTUMEHTI.
Mera gocnigxenns: po3pobka cTpaTerii BUPOGHULITBA Ta NPOAaXY
ana nignpuemctea «ManaTko».
3aegaHHg gocnigXeHHs:
a) OUHUTM NOTEHLIMHY EMHICTb PUHKY 3a KiNbKICTIO CrioxuBadie Ta 06-
cAraMmu MOXJIMBOI peanisauii npoaykuii;
6) BU3HAYUTU CTaB/IEHHS CNOXMUBAYiB 00 MNPOAYKUil nianpuemcTsa
«ManaTko»;
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B) BUBYNTU AOLINLHICTL 36iNbLUEHHS aCOPTUMEHTY NPOAYKLIT AUTAYOro
Xap4yBaHHS;

r) nepenbaunT peakLiio Cnoxmeadie Ha MOXIUBE MiABULLLEHHS LiHW
NPy NOKpPaLLEeHHI SKOCTi.

Pe3ynbsTati gocnigxeHHs: aHani3 aHKeT CnoXuBadie 3acBifyve Te

wo:

1) notpebu cnoxwueadie y Npoaykuii 3aposoneHi Ha 85% i Tomy pos-
WMpeHHa BUpobHULUTBA nignpuemcTBoM «Manatko» € BunpaBaa-
HUM;

2) 3a peTUHrom BUPOOHUKIB NpoayKLii AnTa4yoro xapyyeaHHs «Ma-
NATKO» 3HAXOAWTLCA Ha APYroMy MicLji, MOCTYnal4Ynch nuwe
nianpuemcTey «3naroaa»;

4) cnoxwusadi noTpebyloTb NOKpaLLLEHHSA aCOPTMMEHTY MOJIOYHOI Ta
0BOYEBOT NPOAYKLIT AUTAYOro Xap4yBaHHS;

5) MakcumanbHe nigBULLIEHHSA UiH, SKe CYTTEBO He BIJIMHE Ha CKOpPO-
YEeHHS NONUTY, MOXe cknagaTtu He Binbwe 15% 3a yMOBM NOMITHOIO
NMOKpPaLLEeHHA SKOCTI.

3i 3BiTY BUNAMBAE, LLO MapKETUHIoBe OOCHIMKEHHS — L& BMBYEHHS
PUHKY Ha 3aMOBNEHHA BUPODOHUKA, AKMIA nparHe 3abeaneynTy KpaLli ymo-
BW NMPOOaxy BACHOIO TOBApy 3a SKOMOra MoBHIWOro 3a40BONEHHSA MO-
Tpeb cnoxueadis.

3a pesynbTatamMu Takoro AOCNIMKEHHS NPUAMAIOTLCA PILLEHHSA Npo
AoUinbHICTL abo HegouiNbHICTL 36inbeHHsA obesaris BMpoOHMLTBA Ta Npo-
[axis, NOKPaLLEHHA AKOCTi, 3MiHN aCOPTUMEHTY, LiH, kaHanie 30yTy npo-
AyKUiT Towo.

& ni
e °) MMiacymkn Temm

M YnpaniHHSA (MeHeOXMeHT) € OiANbHICTIO i3 3abe3neyYeHHs iCHyBaHHSA
neBHOI opradizauji (nignpuemcTsea) AK LINOro B 30BHILWHLOMY cepe-
noBuwi. Ll OisnbHICTE OXONMEe Taki enemeHTwn, K aHania, nnaHy-
BaHHSA, OpraHi3aujs, MOTUBALLsi, KOHTPONb.

¥ Tunosoto GopMOIO rraHyBaHHs € BiaHec-nnaH. Moro oCHOBHI YacTu-

HUW — Ue 06rpyHTyBaHHs igei Ta po3pobka rpadika peanisaii npoexTy,

BMU3HAYeHHS MOro uinemn, AoCnimMKeHH PUHKY, OUiHKa BUTpaT, BU3Ha-

YEeHHS LjiHKM MainByTHBLOIO NPOAYKTY Ta NPUBYTKOBOCTI NPOEKTY.

Opranizauis DisnbHOCTI, K eNeMeHT ynpaeniHHa, nepepbadyae CTBO-

PEeHHsI NEeBHOI CTPYKTYPW NignpuemMcTea, To6To popmyBaHHA Nigpos-

Aninie, HanaromXeHHa 3B’A3KIB MiX npauiBHUKaMW B MexXax KOXHOro
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Tema3.4 YnpaeniHHa NignpUMeMCcTBOM

Niapo34iny, Y3rogxeHHa NoBHOBaXeHb. 3B'A3KM, LLIO CKIafaloTbCa B
MexXax NeBHOI OpraHizadii, NoAiNalTLCA Ha NiHiNHI Ta GYHKUIOHANLHI.
MoTuBaLif, K eNeMeHT ynpasfiHHea, CNpsMOBaHa Ha CTBOPEHHS 3a-
LiKaBNEeHOCTi NpaLuiBHUKIB y AOCArHEHHI Linen nignpvemMmcrea.

@ KoHTponk, ik eneMeHT ynpasniHHa, nepeabdayae NopiBHAHHA BU3HA-
YEHUX NPU NNaHYBaHHI OiANbHOCTI NOKa3HWKIB 3 dakTudHumMK, 3a
YMOBUW HEBIAMNOBIAHOCTI NNAHOBUX Ta HaKTUYHUX MOKA3HUKIB Npuitma-
IOTLCA PILUEHHA NMPO 3MiHW B AiSNbHOCTI.

¥ Hayka npo ynpaeniHHs BUHukae Hanpukidui XIX ct. CyTTeBWA BHECOK Y
il PO3BUTOK 3POOUNN «HAYKOBWUIA HANPAMOK», «aOMIHICTPaTUBHA LLUKO-
na», «lWKona NACbKUX BIAHOCUH», «CUTYyaUinHMiA nigxig». Npepcras-
HUKW UMX HAYKOBWMX LUKiN (Hanpsmkie) chopmynioBann yHisepcanbHi
MPUHLMNW YNPaBniHHS, BEXKIMBICTb AKMX 3 HaCOM HE 3MEHLUYETHLCS.

M MapkeTuHr — OisnbHICTb, WO CNPSAMOBaHA Ha BUBYEHHS NOTpeb cnoxm-
BaYiB Ta NianopsaKyBaHHA BUPOOHMLTBA iX HaKpaLLOMy 3a00BOSEH-
H0. OCHOBHMMW NPUAOMaMU BUBYEHHS PUHKY € MO0 CerMeHTyBaHHs
3a crnoXwueadamu, NpoaykKTamm Ta kKaHanamm 36yTy.

MeTol0 MapKeTUHIroBMX AOCHIKEHb CTaE po3pobka pekoMeHpauin ans
BMPOBHWKIB LLIOAO 3MiH 0BCAriB BUPOBHULTBA, LIiH Ta aCOPTUMEHTY.
EnemeHT MapkeTUHroBoi AianbHOCTI — e po3pobka npoaykTy, BU3-
Ha4YeHHA NPOAAXHOI UiHW, CTBOPEHHS KaHanie 36yTy Ta 3abe3neyeHHs
HeoBXxigHOoT No3uuii.

MOXXJTUBOCTI NMPAKTUYHOIO
- SACTOCYBAHHSA 3HAHb 3 TEMU

| O Micns BUBYeHHS Liei Temu BM ByaeTe 3 6inbLlioio NOBaroio CTaBuTuCs
[0 npaui ynpaeniHuie, po3ymitoum ii CKnagHiCTb Ta 3Haloum 0cobnuBi

|  HaBWYKK, AKUMU MaE BONOAITK 0c00a, L0 YNPaBASE iHLWNMK.

| O Peanizaujis npyHUMniB ynpasniHHS|, WO BMMaratoTb BignoBigansHo-
CTi, AUCUMUNAIHW, NOEAHAHHS IHTEPECIB Pi3HMX Ntoaen, 06’'egHaHnX B |
O[MH KONEKTUB, 0NoMarae KOXXHOMY 3 Hac Kpalle ananTysaTmcs oo |

3MiH Y MOBCAKAEHHOMY XWTTI Ta O0CAraTUM BU3HAYEHUX Linewn
AOKNaAaioyn MeHLIWX 3yCullb.
| O YaBNeHHA Npo 3MICT Ta eNeMeHTU MapKETUHIroBOI AifNbHOCTI A0-
| NOMOXYTb BIPHO PO3YMITW Ti BNAMBU, 5Ki 3QIACHIOITL HA CNOXWBAYIB
npoaaeLy PisHoi npoaykuji. 3okpema, us Tema CnpuaTUMe BUBaXe-
HOMY Ta KpUTUYHOMY CTaBNEHHIO A0 PEKNaMu.
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....! E-b KOHTpO/\bHi 3alMMTAHHA Td 3dBAdHHA

n Bu3HaunTK, 9Ki opraHisauiiHi 38’ a3kn — NiHiHI 41 GyHKUiOHANLHI — BA-

HUKaNN B KOXXHOMY 3 PO3rNAHYTUX BUNAOKIB!

« KEepiBHULTBO MiANPUEMCTBA BM3HAYMA0 HOBUX NOcTavyanbHUKIB CU-
POBWHU Ans BUPpOBHMYOro Bigainy;

« 3a pesynbTatamu aHanisy 060B’'A3KiB npauisHuKiB Bioainy 36yTy Bia-
Ainom kagpie chopmynboBaHa NMpono3uLia NPo CKOPOYEHHS nep-
coHany;

« MPU3Ha4YeHo HOBOIro KepiBHWKa ¢iHaHCOBOro Biadiny;

+ KepiBHUKK piHaHCOBOro Ta BUpoBHMYOro Biaginie yaroounu supo6-
HWUYY NPOrpamMy Ha HacTyMNHWA MiCsALb.

ﬂ FAkLio BU MaeTe nesHy Gi3HecoBy ineio, To cnpobyiite po3pobutu 6ia-

Hec-nsaH 3a CNPOLLEHOIO CxeMoto BisHec-nnaHy, Wo nogaHa B TEKCTI.

B Jaite nopisHANbHY OLiHKY BracHoi 34aTtHOCTI 6yTh MeHemxXepoM 3a
kputepiamu «Gestalt consulting group», CKOPUCTaBLLUUCL TAKOKD Me-

TOOMVKOIO:

1) Bu Ta onutaHi Bamu apyai oujHiOOTL BnacHi 3aibHocTi y 6anax 3a

LIKANo 3 BUKOPUCTAHHAM MakCUMaslbHUX 3Ha4YeHb, NoaaHnx y Tab-
nuui. OcoBUCTO KOXHUM 3anoBHIOETLCA OCTaHHI CTOBOUMK TabnuLij.

OcobucTi xapakTepucTuKK Ta 3aibHocCTi MaxniRg. Oco6ucra
(W e P P KinbkicTb 6anis oujiHKa
1. Cvna Boni 0-10
2. 3paTHicTb cnpuiAiMaTi HOBE Ta 0-9
camMoBOOCKOHAMoBaTUCA
3. BMiHHS! BU3HAYATN KOHKPETHY METY 0-8 L
4. 3paTHiCTb 30CepeaKyBaTucs Ha roJIoBHOMY 0-7 ol
5. HacnipyBaHHs rigHux npuknagis 0-6

2) BuaHauaeTbes cyma Hanis 3a n’ATbMa No3uLisMM A58 KOXHOro.
3) Cymu BGanis NOpiBHIOIOTLCA Ta POBNATLCS BUCHOBKM.
n Yagitb cebe KepiBHUKOM Bifainy MapkeTuHry nianpuemMcTsa, Wwo Bu-
pobnse Benocunean. Po3pobiTs 3a HaBeAEHOI B TEKCTI TEMW CXEMOIO

nnaaH MapKeTUHroBOro OOCNIMKEeHHS.

E 3Hangitb y raseTi, XypHani abo B IHTepHETi 3pa30kK peknamm KOHKpeT-
HOro ToBapy Ta nocnyru. lNpoaHaniayiiTe Ul peknaMmy 3a TUMW BU-
Moramu A0 pekiamu, Wwo HaeegeHi B TekcTi. Lo Bu nopagunu 6 Bu-
poBGHMKaM LMX peknamMHux Npoaykris. Yomy?
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Lo Aaai?

flk 3a3Ha4anochb y Temi, B NPOLECi aHanizy AisnbHOCTI NignpuemMcTea
MOpPIBHIOIOTb MOr0 NOKA3HWKM 3 aHANOrYHUMM NOKa3HUKaMK NIANPUEMCTB —
KOHKYpPEHTiB. Take nopiBHAHHA Oae MOXJIMBICTb OLUHUTN KOHKYPEHTOCMNPO-
MOXHICTb NignpuemMcTBa B Uinomy. Ane aHanoriyHa ouiHKa KOHKYPeHTO-
CNPOMOXHOCTI MOXJ/MBa | 3a OKpemMumm ToBapamu, ocobnueo, npwm
BWU3Ha4YeHHI A0UiNbHOCTI IX NPOCYBAHHA Ha PUHKY.

OckKinbkn HaBadKMBILLMMK O3HaKamu Oyab-AKOro TOBapy € uiHa i
AKICTb (CNOXWBYI BNACTUBOCTI), TO ANS OLIHIOBAHHA KOHKYPEHTCNPOMOX-
HOCTI 32 OKpeEMM TOBapOM BUKOPUCTOBYETLCA Taka dopmyna.

s, Pa

Ps q,
e K, — koedilieHT KOHKYPEHTHOI 3aaTHoCTi ToBapy A; gg Tag, — no-
Ka3HWKU AKOCTI, BIiANOBIAHO, TOBapy KOHKYpeHTa Ta ToBapy A, 06paHoro sk
3pasoK A4/1A NopiBHAHHA; Py Ta P, — NOKasHWKK UiH, BiAMNOBIiAHO, TOBapy
KOHKypeHTa Ta ToBapy A.

A

MokasHukuM AKoCTi (g Tag,) OBOX TOBapIiB MOXYTb OyTW BU3HAYEHI Ha
OCHOBI €KCMepTHOI OLUIHKK, Hanpwuknag, rnpu onuTyBaHHI CNOXWBAadiB.

FKLLIO 3HaYeHHS po3paxoBaHoro koediujeHTa K , MeHLe 0aMHUL, TO B
KOHKYpeHTHI 60poTLbi nepemaraTmMe ToBap A, skio HinbLue 0auHnL|, TO
nepemMoxuem 6yne ToBap KOHKYPEHTa, a AKLWO AO0PIBHIOE OOMHWLI, TO
obuaea TOBapu MaloTh PiBHY KOHKYPEHTHY 3AaTHICTb.
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PO3AIN IV
HALIOHAJIbHA EKOHOMIKA TA

PONb YPAY B Il ®YHKLIIOHYBAHHI

Tema4.1. OcHoBHiI npoABK LinicHoCTI HaUIoOHaNbHOI

90

MaKpoeKkoHOMIYHUM nigxogom. Taknid nigxig icHye Ha Npo-

TUBary MikpoekoHomiyHoMy, WO nepenbadvae nosiCHEeHHS
EKOHOMIKM 3 NO3ULIiA OKPeMOoro eKkoHoOMIiYHOro cyb’ekra, Hanpwuknaa,
nianpuemMcTaa.

XT0 MOXe ByTu 3auikaBneHuin y BACHOBKax Ta pekomMeHaaujsx, 3pob-
JNEHVX NPV 3aCTOCYBaHHI MakpoekoHoMi4Horo nigxoay? Cepep, HabinbLu
3aLikaBneHux ocib — ypsa0BL Ta NONITMKKY, Cepes AKMX NPesuaeHTY KpaiH,
MIHICTPUY, KepiBHUKW LeHTpanbHUX BaHkis, napnameHTapi, nigepw npod-
CninkoBux 06'eaHaHb, NOAITUYHUX NaPTIN i pyxis. BogHovac, 6a4eHHs eko-
HOMIKW SIK LIINICHOI CUCTEMW € KOPUCHWMM A5t KOXHOMO CBigOMOro rpoma-
asHuHa. 3aBAsKM PO3YMIHHIO 3araiibHNX NPUYMH EKOHOMIYHOMO 3POCTaHHSA
Ta nigeuLLEeHHI0 oBpobyTy, 3MicTy iHgNsL Ta 6e3pobiTTd, NoaaTkis i 3MiH
KYPCY HaLlioHanbLHOI BanioTu, AepXaBHOro BIomKeTy Ta aepxasHoro dopry
rpoMagsaHu npuiaMaTumyTs Ginbll 0BrpyHTOBaHI piLLEHHS. .

B uin Temi Mn aHaniayBatumemMo HalioHanbHYy eKOHOMIKY fK uinic-
HICHY cucTemy.

@ MOACHEHHS! eKOHOMIKM SIK LjiNiCHOI CUCTEMMW HA3UBAIOTb

& MNicns Bus4eHHs TeMu BM 3HaTUMeETe

= Wo 3abesneyye UinicHICTb HalioHaNbHOI EKOHOMIKM;

5 JOTPUMAaHHSA SKUX CMiBBIAHOLWEHL (NPONOpPLiiA) y HaLioHaNbHIA eko-
HOMILL rapaHTye 3aranbHy eKOHOMIYHY piBHOBAry;

& AK NOACHIOETLCHA MEXaHi3M (popmMyBaHHS 3aranbHOoI piBHOBArM;

& 0CcoONMBOCTI OLHIOBAHHS PE3YNbTaTiB HaLjoHaNbLHOro BMpPOBHULTBA 3a
CucTeMOoI0 HaLioHaBHUX PaxyHKIB Ta 3MicT nokasHukis BBIM i BH/,;

& MNPUYUHU EKOHOMIYHWX KOIMBaHb Ta 0COBNMBOCTI EKOHOMIYHWUX LIMKNIB.



Tema4.1 OcCHOBHI NPOSIBU LiNiCHOCTI HauioHaNbLHOT eKOHOMIKWU

Jlorika remn

3aransHa MosicHeHHA
HauioHansHa piBHOBara MexaHiamy Peayneratu EKOHOMIYHI
€KOHOMiKa (=  Ta OCHOBHI P~ GOpMYBaHHSA (> HaUiOHANbHOMO > KONWBAHHSA
aK uine MaKpOEKOHOMIYHi 3aranbHoi BUPOOHULTBA Ta unKnm
nponopLji piHOBaru

i. HayionansHe GararcTBO AK maTepianbHa ocHOBa
HauioHanbHOi eHOHOMIHM

MartepiansHo 0CHOBOIO GYHKUOHYBaHHSA €KOHOMIKW SIK LiNoro € Ha-
yioHansHe 6ararcTso kpaiiu. Moro o6csir Ta CTpyKTypa BU3HAYae noTeH-
Lias HauioHanbHOi eKOHOMIKM.

Mig, noTeHuianom eKOHOMIKM Po3yMitoTb il 30aTHICTL CTBOPIOBATK HaUjo-
HabHWUIA NPOAYKT NS 3a0BONEHHA, nepeayciM, notped BracHux rpoMapsH
Ta 30aTHICTb KOHKYPYBaTW 3 EKOHOMIKaMK iHLLIMX KpaiH Ha 30BHILLHIX PUHKaX.

Y cTpyKTypi HaujioHanbHoro 6aratcTea 6yab-AKoi KpaiHu CBiTY BUOKPEM-
NIOIOTE TPU OCHOBHI €1€MEHTW (CKNagHMKK). Akwo npuiaHatyu obear 3a-
ranbHOro CBiTOBOro HauioHansHoro 6arartcrtea 3a 100%, TO cniBBiAHOLLEH-
HS @NleMEHTIB Y MOro CTPYKTYPI HanpukiHui XX cT., 3a pgaHuMu CeiToBOro
6aHky, 6yno Takum (cxema. 4.1.1).

DiznynHmia |MpupoaHuia
Kkanitan kanitan
16% 20%

NMioacekwia kanitan
64%

Cxema 4.1.1
CrpykTypa HauioHansHoro 6ararcrea
w8 lMosicHeHHs 4O cxemu

g Cxema iniocTpye, LLO eNeMeHTaMu CBITOBOro HaLjoHanbHoro 6ararcr-

Ba € NIOACLKUIA, NPUPOAHWUIA (NpUpoaHi pecypcu, 3anyyeHi o BUpoo-
HWUYOI AisnbHOCTI) Ta GisnyHuin kanitan. Li X enemMeHTn dbopmyioTh
HauioHasibHe 6araTCcTBO OKpPeMIX KpaiH.
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5 YacTka /11o4Cck6Koro kanitanay B CTPYKTYPI CBITOBOrO HauioHanbHoro 6a-
raTcTea € HanbinbLuoto i cTaHoBUNKW 64%, YacTka NpuUpoaHoro Kkarira-
ny — 20%, ¢isunyHoro kanirany — 16%.

CniBBiAHOWEHHS TPOX 3rafaHux enemMeHTiB HauioHanbHoro 6araTcT-
Ba AN OKPEMUX KpaiH BiOpI3HAIOTLCS Bif, CepefHix CBITOBUX 3HAYEHb.
Mpuyomy, cnocTepiraeTbCa 3aKOHOMIPHICTL: Binblua YacTka MOACLKOro
Kanitany B CTPYKTYpi HauioHanbHOro GararcTea Bnactuea kpaiHam 3 Bu-
LM piBHEM PO3BUTKY. 30Kpema, A5l TaKux PO3BUHEHUX KpaiH, sk dpaH-
uis Ta LLiseiiuapis BoHa Habnuxaetbea A0 80%.

Bin3sHa4yeHa 3aKOHOMIPHICTb CTPYKTYPW HauioHansHoro 6ararcTea nae
niacTasu Ans BUCHOBKY, L0 HaMBaXXNMBILLOO NepeayMOoBOI0 ycnixy B AO-
CArHEeHHi meTn no6pobyTy BNacHUX rpomMaasH Ta KOHKYPEHTOCMPOMOX-
HOCTI HaLjOHa/IbHOI EKOHOMIKWM € HarpOMamKeHHS JII0L4CLKOro karnirany.
Came umm nosacHoeTbCs ocobnmea yBara ypsaaiB poO3BMHEHUX KpaiH ao
OCBITW, MEOAWLMHW, KYNLTYPMW.

2. HinicxicTe HayionanbHoi eRoHOMIKKN

LjinicHicTe HayioHanbHOI €KOHOMIKM — Ue ABULIE, NPO iCHYBaHHA
SKOro CBig4YnTb:

« 3arasibHa eKOHOMi4YHa piBHOBara;

+ CTillKe eKOHOMIYHE 3POCTaHHS.

Y Wwnpokomy TnymadeHHi, 3araneHa pisHoBara — e NOCArHeHHs rnes-
HWUX CMIBBIAHOLWEHb (MPOMOPLIA) MK EKOHOMIYHUMW BENUYMHAMMK (3MiH-
HUMMK). OCKiNbKK Ui BEANYMHK (3MiHHI) MOXYTbL ByTK BUMIpSHI, TO nponopuii
noJarTLCs Y BUrNsai PiBHAHbD.

EKOHOMIKY SIK Line MOXHa BMBYATK NPW OOCNIMKEHHI CniBBioHOLIEHb Be-
NMKOI KinbKOCTi 3MiHHMX. Mo sKi 3 HKUX HeoBXiAHO BECTM MOBY B NepLuy Yepry?

BeaxaeTbes, WO, nepeayciM, 3aranbHa piBHosara nepepnbayae no-
CAIrHEHHSA BiANOBIAHOCTI MiX:

— CYKYNHUMMW 0X0AaMu Ta CYKYHUMM BUTPATaMu;

— CYKYMHWM MOMUTOM Ta CYKYNHAM MPOINOHYyBaHHSIM* ™.

CyKkyrnHuMM Ha3NBaKOTLCA AOX0AW Ta BUTPATK, NOMUT Ta NPONOHYBaH-
HS1, LLLO CTOCYIOTBCH HE OKPEMUX EKOHOMIYHMX CYB’EKTIB, a BCiEi EKOHOMIKW.

CniBBigHOLWEHHS CYKYMHUX AOXO0AIB i CYKYMNHUX BUTPAT MOXHa nosc-
HUTK 32 CXeMaMM 3arajibHoro eKOHOMIHHOro Kpyroobiry*.

*  OpwuH 3 BapiaHTie cxem kpyroobiry Bxe 6ys 3actocoBaHuii y niapy4Huky ana 10 knacy B
Temi 1.5 «Mogeni puHKOBOI, NNaHOBOI Ta 3MilLaHOT EKOHOMIKK».

** TyT i Haaani BUKOPUCTOBYETLCA TEPMIH «TPOMNOHYBaHHSA», 3MICT KO0 TOTOXHUIA TEPMIHY
«NPONO3nLLia».
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3. BipnosigHicTs cynynHMX NOXOAIB Ta CyHYyNHUX BUTPAT

Ans NoACHEeHHA BiANOBIAHOCTI CYKYNHWUX A0XOAIB Ta CYKYNHWX BUTPAT
CKOPUCTAEMOCS CrPOLEHOI0 Ccxemoto kKpyroobiry (cxema 4.1.2). CyTb
CNPOLLEHHA Y AaHOMY BUNAAKY Noarae y NpUnyLLEHHI, WO yCs eKOHOoMIKa
06MEXYETLCA BUPODHULITBOM fULLE OQHOr0 TOBapy — LYKPY i Npy LbOMy
BUKOPWUCTOBYETLCH NALLIE OOUH PECYPC — Npaus.

3apnnara (noxin)

VL Mpaus | ¥
Nignpuemui Lomorocnogapcrea
) [ Lykop A

Cnoxusyi BUTpaTH
Cxema 4.1.2

CnpoueHa cxema KpyrooGiry CyKynHux aoxopais
Ta CyKynHuUX BUTpaT

=8 MosicHeHHs O cxemn

5 Ha cxemi BipobpaxeHo, Lo B yABHIl CNPOLUEHIN eKOHOMIUj, Ae € nuwe
OOWH pecypc — npaus, YCi CykynHi oxoau oBMexXyloTbes nuiie 3ap-
naaroio. A npy BMPOGHULTBI NLLe 0AHO0 TOBapy — LyKpY — yci BUTpa-
TV 0OMEXYIOTLCS ULLIE COXUBYUMMU.

CTpinouku 30BHILUHBOrO KoJia Kpyroobiry BinobpaxarTs HeoBXIAHICTL
MOCTIMHOrO NEPETBOPEHHSA CYKYNHWX OOXOAIB Y CYKYMHI BUTpaTu W,
HaBnaku, — BUTPaT y AOX04U.

[

3i cxemu BMNAMBaE, WO NpU 3MiHAaX y A0X0Aax MaloThb BiabysaTucs Biano-
BiHi 3MiHK y BUTpaTax. MosCHUMO Le Ha NPVKNaj ABOX MOXJIIMBUX CUTYaLLjiIA:

— akwo 6 nignpuemui-BUpoOHMKY uykpy, Baxaloyn 3MEHLINTK CBOI
BUTpATK, 3aHU3WAK 3apnnary, TO HacNiaKxom Takoi gii mae 6u ctatu
6pak poxogie cnoxuBadie ansg npuadaHHa BUPOOBAESHOro LYKPY, a
Moro 4yactuHa sanuwmnacs 6 HepeaniaoBaHolo;

— SIKWO AOMallHIM rocnogapcTteamM BAanocd 6u gomortuca Heob-
I'PYHTOBAHOIO NiABULLIEHHS 3apnnaTi 6e3 BianosiaHOro 36inbLWeHH:
NPOAYKTUBHOCTI npauj, To 6pakysano 6 uUykpy A58 3a00BOJIEHHS
noTpeb cnoxusadis, [OXOAM AKMUX 3POCIU.

Omxe, KinbKicHa BiAMOBIGHICTL MiX AOXOAAMY | BUTPaTaMuM Ha 3aranb-

HOHaLjoHaNbHOMY PIBHI € BaXJIMBOIO TOMY, LLIO BOHA FAPaHTYE:
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— peanisauiio ycboro CTBOPEHOr 0 NPOAYKTY,
— 3a/0BOJIEHHS NOMNUTY BCiX BNACHWKIB J0X0[jB.
3MICT pO3rAsgHYTOro 3 BUKOPUCTaHHAM cxemu 4,1.2 cniBsigHOLWEHb
MOXHa NoaaTu y Takuii cnocit:
CykyniHi noxonu = CykyrnHi BUTpatu
Axwwo CykyriHi noxoam < CykyrnHi BUTPATH, TO BUHUKAE HAOIMLLIOK NPOAYKTY.
Akwio CykynHi noxoaum > CykyriHi BATPaTH, TO BUHWKAE nediumT npoaykTy.
Jns 6inblu 0eTanbHOro NOSCHEHHS CMiBBiAHOLWEHHS CYKYNHWUX A0X0A4iB
Ta CYKYMHUX BUTPAT 3 ypaxyBaHHAM ix BJIACHOI CTPYKTYPU CKOPUCTAEMOCS
PO3ropHYTOI0 CXemMolo Kpyroobiry (cxema 4.1.3).
Y po3ropHyTiid cxemi kpyroobiry nepenbayeHo Take:
— B HaUiOHaNbHIA eKOHOMIL B32EMOAIITL YOTUPU MaKPDOEKOHOMIYHI
cyb’ekTy NpeacTaBneHi, BiAnoBiaHO, HOTUPMa CEKTOpaMu:
« JOMALLHIX rocnonapceTe;
« NignpuemMuis;
+ Aepxasu;
« [HO3EMHWUX CNOXWBAYiB BITYN3HAHOrO €KCropTy Ta iIHO3EeMHUX BU-
pOBHUKIB iIMNOPTOBaHOI NPOAYKLi (30BHILLHIN cekTop);
— NEepeTBOPEHHS CYKYMHUX O0XOAIB Y CYKYMNHi BUTPaTU onocepenko-
BYETLCS 1€pPepo3rnoaiioM NOX0AIB MK CEKTOPaMu eKOHOMIKK.

K N
S30BHILLHIW CEKTOp [*—¢ ; "
¢| CykynHi BuTpaTn CykynHi goxoam
| H
” 3apnnarta
| YMcTia excnopTt ‘
Excnopr - peHTa,
»| CNOXUBYI BUTPATK —_ NPOLEHT
> [lepxasHi BuTpaT MpuByTOK
IHBECTULIAHI BUTpATK AmopTvaauis A

MignpUEMHULBKMIA :
cexkTop < -
J,
i
—= HepxasHuin '§
5o cekTop g
3 é o 5
i _£]
= JHomorocnopapcTea [—
Cxema 4.1.3

Cxema Kpyroobiry 3 BpaxysaHHAM YOTUPbOX MaKpOEKOHOMIYHMX CY6’eKTiB
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=8 MMoscHenHs go cxemu

5

CTpinku Ha cxemi NokasdyloTb Pyx CYKYMNHWUX AOXOAIB B NpoLeci ix nepe-
po3noainy Ta NepeTBOPEHHS Yy CYKYrHI BUTpaTH,

EnemeHTamm CykyrnHux 4oxoniB B HaLiOHAbHIA eKOHOMIL €:

|

|

3apobiTHa nnarta — aoxig HaimMmaHux npauisHukise (W);

peHTa — AoXia BnacHukie aemni (R);

NPOLEHT — O0Xi4 BnacHukis giHaHcosoro kanitany (i);

npubyTok — goxia nignpuemuis (Pr);

amMopTMU3aLis — KOWTK, HarpoMapkeHi nignpueMusmMmm ons BigLKo-
[yBaHHA 3HOLWeHUx 3acobie BUpoOHuUTBa (Am).

lMepeposnonin Aoxoanis Mix cexTopamu nepegbaqae:

cnnaty nogatkis (T), AKi CTalOTb AXepenom gepxasHux sutpar (G);
CNpsMyBaHHS 4aCTUHWU AOXOAIB AOMALLHIX rocnogapcTs y 3aouia-
[DKeHHs (S) Ta ix noganblue BUKOPUCTaHHS NiANPUEMLAMM Y AKOCTI
30BHILLUHLOrO [XXepena iHsecTuruii (/);

36inbLIEeHHA O0X0AiB AOMALLHIX rocnoaapcTB 3a paxyHOK coujianb-
HUX TpaHchepTIB — AepxaeHoi gonomoru 3 6e3pobiTTa Ta ona mano-
3abeaneyeHnx (TR);

CrpsMyBaHHSA YaCTUHW A0OXOAIB BITYHM3HAHUX EKOHOMIYHMX CyD'eKTiB
Ha npuabaHHA iIMNopTOBaHuX ToBapis (/m) Ta iHo3eMuiB — Ha NpuAa-
6aHHS BITYN3HAHNX EKCMOPTOBAHNX TOBapIB (EX).

EnemeHTamu cykynHux BUTPAT y HALlIOHA/IbHI EKOHOMIL CTaloTb!

CroXmBYi BUTPaTK AomaluHix rocnogapcts (C);

BUTPATK Ha AepXaBHi 3akynieni Toapis Ta nocnyr (G);

iHBECTULAHI BUTpaTK nignpueMuiB (iHBecTuuii) y BIiAHOBNEHHS Ta
HarpomamxkeHHs kanitany (/);

BUTPaTK, NOB’A3aHi 3 TOPrisneto (eKCNopToM Ta iMNOPTOM) Ha 30B-
HiLWHIX pyHKax, abo unctuin ekcnopt (NX).

3 ypaxyBaHHAM nogaHoi Ha cxemi 4. 1.3 CTPYKTYpu CyKynHUX A0X0AIB Ta
BUTPAT ix 3aranbHa BignoBigHicTe Moxe 6yTu BigobpaxeHa piBHAHHAM:

W+R+i+Pr+ Am=C+/+G+NX

Cyxynhi foxogu CyxynHi BMTpaTH

BionosigHICTb OKpeMUX enemMeHTiB CyKYNHUX BUTPaT enemMeHTam cy-
KynHKX AOXO0AIB BiA0OpaxaloThb PiBHAHHS, noaaHi y Tabnuui 4.1.1.
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Tabnuyn 4. 1 1

Pmnnnun wo eipobpaxawTb
BiANOBIAHICTL OKPEMMUX ENIEMEHTIB ExoHOMIYHWIA 3MICT pPiBHSAHb
~ CYKYMNHMX BUTpAT i noxo.nis_ -

Jbxepenom CnoXxueaHHA B HALOHANBHIN
EKOHOMIL € CyKynHi goxoau, 36inblueHi
C =(CykynHi poxogn) —(T-TR)-S |Ha BenuunHy TpaHcdeprtis (TA), 6ea
cnnadeHux gepxaei nogatkie Ta 3pob-
NeHUxX 3aoamxeHs (S)

Ibkepenom iHBECTULINHMX BUTPAT B Ha-
I=Am+ 8§ uioHanbHIn ekoHOMIUI € amopTu3auis Ta |
3a0LWafKeHHa JOMOrocnoaapcTe |

- —_—

Jxepenom BATPaT Aep>kaBu Ha 3akynisni
TOBapiB CTAlOTb NOAATKW 33 BUKIIOYEH-

G=T-TR : .
HAM HaZaHWX rpomMagsHam CoujianbHMX
Tpchd)epTla .
| CyKynHl BUTPATU B HaLUOHaﬂbHIH eKko- |
HOMILi 36iNbLIYIOTLCA HAa BENWYMHY EKC-
|NX=Ex~Im U Y y exc-|

nopTy (Ex) Ta 3MEHLYIOTLCH Ha BENUYUHY
| iMnopTy (/m) ‘

[MopyLUeHHs cniBBiAHOLWEHD, Bia06paXxeHvx HaBeAeHNMM PIBHAHHAMM,
NPU3BOAUTL A0 BTPaTK 3arasbHOl eKOHOMIYHOI piBHOBAarn Ta 00 €KOHO-
MiyHOI HecTabinbHOCTI.

4. BipnosigHicTh CyHYyNHOro NONMTY Ta CYHKYNHOToO
NPoONoOHYBAHHA

3aranbHa ekoHOMi4yHa piBHOBara 3abes3neyvyyeTbCs He nuile Biano-
BIOHICTIO CYKYNMHUX [OOXOA4IB Ta CYKYMHWX BUTpaT, a W BiANOBIOHICTIO
CYKYMHOrO NMonMTy Ta CYKYNHOro NpPonoHyBaHHS.

CykynHWiA nonut — LUe BUABMNEHa AOMAaLUHIMK rocnogapcreamMu, nia-
NPUEMUSAMU-IHBECTOPaMK, AEPXABOIO Ta 3aKOPAOHHWMUK CroXMBavammu
rOTOBHICTb NMpuAGaTh CTBOPEHWIA Y HaLLiOHaNbHI eKOHOMILLi NPOAYKT.

CykynHe nporoHyBaHHs — Le BUABNEHa yciMa BUPOOHMKAMK KpaiHW
30aTHICTb CTBOPIOBATU HaUOHANbHWIA MPOAYKT.

FKk cniBBiAHOCATLCH MK COBOI0 CYKYMNHi OX0aW Ta CYKYMNHi BUTpaTw,
CYKYNHUIA NONUT | CyKynHe NponoHyBaHHA? [1na yHao4YHeHHN BiAnosiai Ha
L& 3anuTaHHs CKOPUCTAEMOCS CXeMOHD, Tak 3BaHOro, «MakpOeKOHOMIY-
HOro YOTUPUKYTHUKA» (cxema 4.1.4).
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Tema 4.1 OcHOBHI NposiBuM WinicHOCTI HaWioHaNbHOT EKOHOMIKW

CykynHi CykynHi
sutpatn | L noxoau
CykynHuii L »!  CykynHe
nonut NPONOHYBaHHA
Cxema 4.1.4
BignosigHicTb CyKynHux goxonie, BUTpaT, NONUTY Ta
NPOMNOHYBaHHSA

w=8 lMosicHeHHs Ao cxemmn

S

(i

Cxema Bigobpaxae 3B’A30K MiX 4OTMPMa MaKpOEeKOHOMIYHUMW ABU-
wamu, ski popmytoTe GpyHAAMEHT 3aranbHOT €KOHOMIYHOT piBHOBArw.

CykynHi BUTpaTK, OXOMNAIOKOYN BUTPATKU YCIX YOTUPBbOX MakKpPOEKOHO-
Mi4yHUX cyD’eKTiB — AOMOrocnoaapcTs, NignpuUeMLis, Aepxasm Ta 3a-
KOPAOHHUX CrOXWBayYiB — BW3HA4YalOTb CYKYNHWIA MOMWT, OCKINbKW
nue 3AJIACHIOIYM BUTPATU, MOXHA BUSBMTWM TOTOBHICTb KynyBaTw
NPOAYKT. '

CyKkynHWiA NONUT BU3HA4YaEe CyKyrnHe MpPonoHyBaHHA Y Tild Mipi, y AKiia
HauioHanbHe BUPOBHULUTBO OPIEHTOBAHE HA 32[0BOMEHHS CYKYMNMHOIro
nonuTy.

CykynHe nponoHyBaHHSA BU3HAYae PiBEHb CYKYMHUX AOX0iB BAACHUKIB
pecypcis, agxe nuLle 3a yMOBW BUKOPUCTAHHS peCypciB Ta CTBOPEHHSA
NPoAYKTY MOXYTb OYTW ofepxaHi 4oxoau.

[na 6inblw getanbHOro nosicHeHHs GOPMyBaHHS BiANOBIAHOCTI CyKyn-

HOro MOMUTY Ta CYKYNHOro MponoHyBaHHSA CKOPUCTAeMOCS rpadikom 3
KoopauHaTamu: 3aranbHuiA piBeHb UiH P — 3aranbHuWii BUNyck (NpoaykT
HauioHansHoro BupobHuuTtea) Y (rpadik 4.1.1)

MipcTasolo Ana Po3MilLleHHa GYHKUIN CYKYNHOMo MNONUTY Ta CYKYNHOro

NPOMOHYBaHHA came B koopauHaTax P — Y € Te, WO roToBHICTe npuabdartu
NPOAYKT, fiK | 3AaTHICTb MOro CTBOPIOBATK, CYTTEBO 3aNeXUTb Bif, 3aranb-
HOro piBHA LiH, 9K1iA GOPMYETLCS B HALLiOHAbHIA EKOHOMILL.
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Y

I'pagix 4.1.1
CyKynHuii nonuT i CyKyrnHe rnponoHyBaHHSA

w=8 [lNosicHeHHs [o rpagika

=1

=¥

B

98

BinnosigHicTs cykynHoro nonuty (Y *°) Ta cykynHoro nponoHysaHHs (Y*)
[OCAraeTbCs y ToHKax nepeTtvHy dyHkuin. Ha rpadiky BinobpaxeHo asa
BapiaHTW BiANOBIAHOCTI (piBHOBarK), SKMM BiANOBIAaTL To4kK 1 Ta 2.
Ninis (dyHKLiN) cykynHoro nonuty Y*° € cnagHoto, 0CKiNbKuY roTOBHICTb
YCiX MakpoeKoHOMI4HUX cyB’exTiB ¢popMyBaTK NONUT € OBEPHEHOIO [0
3arafibHOro pPiBHA LiiH B EKOHOMILL.

Nixis (PpyHKUIS) CYKYNHOro NporoHysaHHs Y *° € Ha nesHOMY Biapisky
BUCXIAHOD, OCKINbLKW 3AaTHICTL HaLiOHANLHMX BUPODOHKMKIB CTBOPIOBATH
BinbLUMIA NPOAYKT NPSAMO 3aNEXUTb Bi, PIBHA LjH. OaHak, 3a NEBHUX YMOB
npsma 3aiexHIiCTb BIACYTHS, @ caMme Yy KPU30BOMY CTaHi, KoMy Bia-
NnoBinae ropu3oHTasIbHMI BiAPI3OK NiHii, Ta y CTaHi CTPIMKOro nigHeCeHHN
eKoHOMIkK (Bymy), AKOMY BiANOBIAAE BEPTHKA/IbHII BiAPI3OK.
MpUyYMHOIO NOpYLLEHHS paHille BCTaHOBAEHO! piBHOBarm, 3a3suyai,
Byeae cykynHuii nonut. CykynHe nponoHyBaHHA € Binbll KOHcepBa-
TUBHUM i MOXe 3a3HaBaTu 3MiH nuLle y TpuBanomy nepiogi. YMHHM-
KamMu 3MiHW CYKynHOro NpornoHyBaHHS €: LjiHKM Ha BUPOBHUYI pecypcu,
TEXHONOrii, onoaaTkyBaHHsa Aoxoay NianpueMcTB, AepXaBHa NoniTuka
LWoao0 BUpoBHMUTBEA.

CykynHuiA nonut Moxe 36inblumnTncs abo 3MEHLWUTUCA BHACNIA0K 3MiH
CMOXMBYUX BUTPAT OOMAaLLHIX rocnogapcTe, IHBECTUUIRHMX BUTPAT
nianpuemMLis, BUTpaT gepxasu abo iHO3eMHUX CnoXusaYis. YMHHUKA-
MW 3MiHU CYKYMNMHOro MOMUTy €: A0XOAM CrnoXwuBadiB, iHOAAUIAHI
O4iKyBaHHS CMOXWBa4iB, ONoAaTKyBaHHSA A0X0AiB AOMOrocnogapcTs,
cTaska BiCcOTKa 3a KpeauT, obcarm aepxasHUX BUTPAT 3 BloaxeTy,
KYPC HauioHansbHoi BantoTy. 36inblUeHHsA CyKynHOro nonuTy sigobpa-



Tema 4.1 OcHoBHI nposBuM LinicHOCTI HALIOHANBLHOT eKOHOMIKK

XaETbCA NPABOCTOPOHHIM 3PYLLEHHAM AiHiT Y, BianosigHO 3MeHLweH-
HS — NIBOCTOPOHHIM 3PYLLIEHHAM.

&) Hosa piBHOBara nicns 3poCTaHHsa CYKyrnHoro nonuTy, inincTpoBaHa Ha
rpadiky, 03Ha4aTume 36inblUeHHs BUNYCKY Y NPy 3pOCTaHHi piBHA LiH
P (nepexig Big TO4KM 1 00 TOYKM 2).

5. HeiliHciaHcbHa Ta HEeOHNACcHYHA aprymeHTalin wWopo
mexaHiamy chopmyeaHHA 3aranbHoi piBHOBaru

TnymayeHHs 3aranbHOi piBHOBaru K pesynstaty 40TPUMaHHS NeBHUX
nponopuiii (BianoeigHocTe), Wo 3abeanevyioTb LiNICHICTL HauioHansHOI
€KOHOMIKW, He Aa€ BIiANOBIAi Ha NUTaHHA: WO abo XTo rapaHTye A0TPUMAaH-
HS Umx nponopuiri? OCTaHHE NUTaHHA NOB’A3aHe 3 OAHIED 3 HaNBINbLUNX
TaEMHULb EKOHOMIYHOI0 XUTTS. MPUHLUMNOBO BiAMIHHI BiANOBIAI HA HEOro
AalTb NPEeACTaBHUKU ABOX HAYKOBUX LUKIN (TEYiil) EKOHOMIYHOT TEOpIi.

lgeo npo Te, WO 3aranbHa eKOHOMIYHa piBHOBara BCTAHOBNKETLCH
asToMatuyHo, To6TO 3aBAsSKM PUHKOBUM MexaHiaMam, po3pobunu npea-
CTaBHWKW KNACU4YHOI (HEOKNAaCHUYHOI) LLKONMKU eKOHOMIYHOI Teopil. lNMpo-
TUNEXHA AYyMKA — NP0 HEMOXINBICTb aBTOMAaTMYHOIr0 4OCSArHEHHS PIBHO-
Baruv — HaNeXuTb NpeacTaBHUKaM KeiHciaHCbKOT Teopil.

Ona Toro, wo6 3po3ymiT 0bKABa aprymMeHTu, yasiMo asa aianoru.
MepLwuit BigBYBAETLCA MiX NMPUXUIBHUKOM KNAaCUYHOT LWKOAW | MIOAUHOIO,
wo He obizHaHa 3 NornagamMn KNacukis (ONOHEHTOM), a APYruid — MiX
KenHciaHLeM i Knacukom.

Aianor nepwiunii MiXk NnpeAcTaBHUKOM KNAacUYHOI WKOAX Ta Woro
OMOHEHTOM

OnoHeHT. PiBHOBara B eKOHOMILi Moxe ByTin nopylleHa Hacamnepes
TOAi, KON AOMOrocnogapcTea BUny4aThb i3 Kpyroobiry 4acTuHy CBOIX A0-
XOAiB, CKOPOTUBLLW CMOXWBYI BUTpPaTK. Hacniakom uboro craHe Hepeani-
30BaHW NPOLOYKT.

Knacuk. 3MEHLLEHHA CnoXWBYUX BUTPaT OOMOrocrnogapcTts, MOXHa
KOMMeHcyBaTh 36iNbLUeHHAM iIHBECTULLIMHUX BUTPAT NianpuemMuiB. Y Takwi
€nocib 3arankHi BUTPaTH 3anMuaThcs 683 3MiH, a piBHOBara He NopyLUUTLCA.

OnoHeHT. 30BCiM He 0608’ A3KOBO, LLO6 iHBECTULT 36iNbLIMANCS came
Ha TaKy BENMYNHY, Ha AKY 3MEHLUATLCSH CNOXMBYI BUTPATW.

Knacuk. Y pyHKOBIA @KOHOMIL € IHCTPYMEHT, sikuii 3abeanedye Taky
BiANOBIAHICTL. Lle — HopMma rno3uykoBoro rnpoueHTa. BoHa GpopMyeTLCst Ha
FPOLLOBOMY PUHKY Mif BNAUBOM NPOMNO3WLLi Ta NONWUTY Ha BiflbHI rPOLLOBI
KowTn. JomorocnoaapcTea 36inblyBaTuMyTb 320LUAMKEHHS | 3MeHLUY-
BaTUMYTb NOTOYHE CNOXUBAHHSA, AKLLO NpoUeHT Byae A0CTaTHLO BUCOKMM.
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Lle sBigwkogoByBaTumMe iM HE3PYHHOCTI HEQOCNOXMBaHHA. [lignpuemui Bu-
KOPWUCTOBYBaTUMYTb 3a0LLAMKEHI KOLWTW AOMOroCnoaapcTs Ak iHBeCTuML,
SIKLLIO NPOLEHT 3a KpeauT Byae HU3bLKMM. Y peaynbTati B3aemomji nponoau-
Ll rpoLueii 3 6oky AOMOrocnoaapcTs i NONUTY Ha rpoLui 3 6oy NianpryeMLs
YCTaHOBAIOETLCH BPIBHOBaXYIOYA iXHi iHTEpecK HopMa npoLieHTa.

OnoHeHT. 30BCiM He 000B’'A3KOBO, WOO HOpMa NpoueHTa 3aBXau
3abe3nevyBana BianNoBiAHICTL MK 320LAIKEHHAMMW Ta iHBECTMUiaMM. Lin-
KOM iMOBIPHWUM € BUHWUKHEHHA CUTYyaLlil, KONK 3a0LakKeHHs NepesunLLaThb
iHBecTuuji. Hacnigkom ubOro cTaHyTb Hepeani3osaHi ToBapu Ta CKOpO-
4YeHHS BUPOOHULITBA.

Knacuk. PiseHb BUpOGHULTBA CNpaBai 3anexuTb Big, MOXIMBOCTEN
peanisauii CTBOPEHUX NPOAYKTIB. Ane Ui MOXNMBOCTI BM3HAYaAOTbCH He
nvuwe BUTpaTtaMu Cnoxuseadie, a i piBHem uiH. OTXe, HaBiTb NPU TUM-
4acoBii HEBIANOBIAHOCTI 3a0LaAXeHb Ta IHBECTULIN CKOPOYEHHIO BUPOO6-
HULTBA MOXE 3anobirTy 3HMXEHHAM LiiH.

OnoHeHT. FKWO UiH1 BnagyTb, TO ue 3pobuTe BUPODHULITBO HEnpu-
OYTKOBUM i BCE OAHO NPU3BeAe A0 MOro CKOPOHEHHS.

Knacuk. 3HKeHHs LiH He 0608'a3K0BO POBUTEL BUPOBHULTBO HENPU-
6yTKOBUM. AKe Y NIANPUEMLS € pe3epB CKOPOYEHHSA BUTPaT BUPOBHMLT-
Ba NPOAYKLii, 30Kpema, Lie MOXNUBICTb 3HVXKEHHS 3apobiTHOI nnaTtu. 38u-
YalHO, TaKOMy 3HWKEHHIO NPOTUAIATUMYTb POBITHUKK. Ane KOHKYpPEHLIs
3a poboyi Micus 3MyCUTb IX NOroaNUTUCA Ha HUXYY 3apnnary.

Ak H6aymMmo 3i 3MmicTy BigNOBiOe npencraBHMKA KNACUHHOT LUKONW,
BCTAHOBMEHHA PiBHOBAaru 8 eKOHOMILi Mae 3abeaneyyBaTucs asToMaTy-
HO 3aBOAKM TAKUM PUHKOBUM PErynatTopam:

1) KONWMBAHHIO HOPMM MO3MYKOBOTO NPOLIEHTA;

2) 3paTHOCTI 3apoBiTHOI NNaTK 3HMXKXYBaTUC | OyTKM pe3epBom ANS 3HU-

XKEHHS LiH.

PeanbHa ajiicHiCTbL gana nigcrtasu o8 CYMHIBIB LWOAO NOBHOMO aBTo-
MaTU3My BCTaHOB/IEHHS 3aranbHoi piBHoBarn. 3 XIX CT. nopyLleHHs pis-
HOBarv BHaCNiA0K NepiognuyHMX cnazis BUPOOHULTBA CTano 3BU4HUM ABU-
wem. Lie amycuno nornsiHytu Ha npo6nemy no-iHwomy. Y 30-x pokax XX cT.
BUHUKNO KeMHCIaHCTBO — Teopis, fAka chopmyBana HoBe YABIEHHS rnpo
3aranbHy piBHOBary.

Haszsa «keiinciancmaso» noxrodums Bid npizsuuia suoam-
HO20 aMezaiticykoz0 exoromicma Jacona Metinapda Keiirca.
" Ooe. M. Ketine — yuendv A.Mapwaana — 6y8 2i0HuUM CBO20
sudammnozo Buumeans. Obudsa BoHU 30IUCHUAU PEBOMOUIUHUNL nepe-
BOPOM Y NOACHEHHI MO20, AKX PYHKYIOHYE eKOHOMIKGA, U0 OMPUMALU

100




Tema 4.1 OcHOBHI NPORABK WiNiCHOCTI HaWioOHaNbHOT EKOHOMIKKM

HA3BY «<MAPUANNIAHCHKA PLBONIOYLA» MA «KEUHCIAHCHKA PEBORIOYIR» 8
eKOHOMINHIT Meopil.

Hac.M.Keune — ne avwe meopemux, a i npaxmux. ITicas Ilepwoi
csimogot 8ithu 8in 6pas yuacms Yy MUPHUT nepemosuraxr y Bepcanai i
3pobuUB eKOHOMIMHUN aHani3 Y200u, nepedbanuswu it Hacaioku. Y
1944 p. npedcmasang Anzaiio Ha nepuwitl mirerapoonit xonpepenyii 3
BANIOMHUT NUMAHD | 3aNPONOHYBAB HA Hill BAACHUL NPOCKM NOBOEHHOT
opeanizayit mircHapooHur saaromuux sionocun. Joe M. Ketirne npusna-
YABCH YNPABAAIOUUM AH2AIUCHKO20 HaYioHaavHozo banky. 3a ceoi 300-
6ymxu 8i03HaUeHUN 38AHHAM n0pOa Aneail. BYs 200uUn010 BUCOKO020
iHmeanexmy, UiKasuBCs MAAAPCMBOM, NPUAMENI0BAE 3 BUOAMHUMU
TYOOUCHUKAMU CBOZ0 4aCY, M8 Beaury bibaiomexy. Mozo naitbinvuws
gidoma npays “3azasvHa meopis 3alunAMOCMI, npouerwma i zpoweii”
sutiuma y 1936 p. ¥ it 8in ne auwe ananizysas npobaemy bezpobimmas,
w0 0cobAUBO 3azocmpunacs y poxu “Beauroi denpecii” (1929 -1933), a
% 0aB saacHe bauenHa KanimasicmuuHoi eKOHOMIKY 8 YINOMY, CYMMEBO
OHOBUB MeMOOU eKoHOMIUHO20 docaidacennsn. [Tomep y 1946 p.

LAianor apyrvii MK NPpUXUNbHUKOM K/1acU4YHOI Teopil i keiAHciaH-
uem mir 6m 6yTn Takum:

Knacuk. Hopma npougHTa € TUM iIHCTPYMEHTOM, SKMIA YPIBHOBAaXYE
o6cAar 3aoLakeHs Ta iHBeCTULA | poBunTb MOXIIMBOIO 3aranbHy piBHOBary
B €EKOHOMILII.

Ke#Hcianeyb. Ha xanb, 3 UMM HE MOXHa NorogauTucs, NpUHanmHI, 3
ABOX MPUYKH.

lMo-nepLue, [OMOrocnogapcTBa i NiANPUEMLI KEpYylioTbLCA B CBOIiA
LiANbHOCTI MOTUBaMMU, SKi NeXars y pisHux naowmHax. NoegHaT Ui iHTe-
pecu NpPOLEHT He 34aTHUIA. 30Kpema, AOMOrocnoaapcTea 3aolankyoThb
He CTiNLKU AN OTPUMaHHSA 0O0AATKOBOI0 fOX0AY, CKIbKU 3 iHLIWX MPUYKH,
cepen AKX HanBaXNMBILLMMU € Taki:

a) 3ap0BoneHHs noTpeb y manbyTHLOMY (NeHcia, oceiTa ajiTeit);

0) npyabaHHsA peyeit, LiHM AKKX 3HAYHO NepeBULLLYIOTL MOTOYHI A0X0AN

(6yaouHkiB, aBTOMOGINIB TOLLO);

B) 3abesneyeHHs cTabiNbHOCTI BNACHOro iCHYBaHHS (CTpaxyBaHHS).

HyTAMBICTb NepeniyeHux MOTUBIB A0 3MiH HOPMW NPOLIEHTA NPaKTUYHO
BilCYTHS.

Mignpremui Takox 6epyTs KpeauT ANs IHBECTULT, KEPYIOUMCh HE finLue
HOPMOIO MPOUEHTA, AKWUIA BNAMBAE Ha iXHi BUPOOHMYI BUTpaTK. [Ans HuX €
BAXMBOIO O4iKyBaHa Hopma npubyTky. AKLIO HOpMa NPUBYTKY 3 MEBHUX
NPUYUH Nafae, TO HaBiTb 3HUMXKEHHA HOPMW MPOLIEHTa He 3MYCUTb nia-
npuemus pobuTtu iHBecTuLji.
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Posgin IV HauionaneHa ekoHOMIKa Ta ponk ypaay B i GyHKUiOHYBaHHI

Mo-gpyre, Hopma npoueHTa — NPOAYKT BaHKiBCLKOI AisnbHOCTI. BaHku
MaloTb CBOI iHTEPECU | BUKOHYIOTb CBOI 0Cc06aMBI DyHKUii. BOHM MOXYTb i
CNPUATKU Y3rogXXeHHI0 3a0LUaaXeHb i IHBECTULIM, a MOXYTb | NepeLuKoa-
XaTtu nomy.

Knacuk. AKWo0 0oOMOrocnogapcTea CKOPOTATbL CNOXUBAHHS | e CKOo-
POYEHHA HIYMM HE KOMMEHCYETLCA, TO 3ropTaHHIO BUPOBHMLTBA MOXHAa
3anobirT 3HWXEHHAM LiH. 3a MeHLWMX LiH BOaCcTbLCA peaniayeBaTtu npo-
AYKUiIO Y TUX camux obcarax. Pe3epB 3HWXEHHS! UiH — 3MEHLUeHHs 3a-
pobiTHMX nnar.

Keviincianeuyb. B ekoHOMIL € pakTopw, AKi CYTTEBO NPOTUAIIOTL 3HU-
KEHHIO LiH i 3apobiTHKX nnat. Ha nepeLukoai 3HWXEHHIO LiH CTOiTb MOHO-
nonisa BMpoBHUKA, a 3HWXKEHHIO 3apobiTHUX NNaT NepeLLKoaXae AianbHiCTbL
npodcninok. Kpim Toro, 3MmeHLweHHs 3apobiTHMX nnaTt € 4OAATKOBUM YMH-
HMKOM 3MeHLLEeHHs1 0BCcAriB CykKyrnHoOro nonuTy, a omke, i obesrie pea-
nisauii CTBOPEHOoro NpoaykTy.

3 apyroro gianory ctawTb 3p03yMinMMmM NpUHUMNOBI BiaMiHHOCTI Nno-
rnagiB NpeacTaBHUKIB KNAaCUYHOI | KeMHCIaHCbKOI WKin Ha ¢opMyBaHHA
3aranbHoi piBHOBAru.

lMo-nepLe, pnsa KNacukiB CyKyrnHi BATPaTX € BENMYMHOK BiAHOCHO cTa-
GiNbHOIO: 3MEHLUEeHHs BUTPaT AOMOrocrnofapcTB KOMMEHCYETLCA 3pO-
CTaHHAM iHBeCTUUiA. [Ing KelHCciaHUiB CYKYMNHI BUTPATK € ABULLIEM 3MIHIO-
BaHUM, TOMY BOHWU @KLUEHTYIOTb yBary Ha efieMeHTax CyKyrnHux BuTpar i
DOCAIAXKYIOTh Pi3HI YAHHUKM, LLLO MOXYTb HA HMX BMNMBATH.

lMo-apyre, kKnacuku UINKOM NOKNaAalTbCA Ha enacTUYHICTb UiH, 3a
AONOMOrOI0 AKUX, AK BOHW BBaXaloTb, NiATPUMYETLCA piBHOBara Ta QyHK-
LOHYBaHHA EKOHOMIKM Ha PiBHiI ii NOTEHUjHUX MoXxnnsocTen. KelHciaHui
BUXOAATb 3 HEENACTUYHOCTI LiH | 3anepe4yyioTb iXHIO yHiBepcanbHy 3aaT-
HICTb peryniosaTi eKOHOMIKY.

lMo-TpeTe, Knacuku NOKNagalTbCa Ha 30aTHICTL EKOHOMIKM 40 camMo-
perynioBaHHsA. KelHciaHui CTBEPAXYIOTb, L0 eKOHOMIKa He 34aTHa Bnac-
HUMW cUnamMu AONaTu NOPYLUEHHA pPiBHOBArM, CKOPOYeHHs BUPOBHULTBA
Ta 6e3pobitTa, ToMmy BOHU OBrPYHTOBYIOTL HEODXIOHICTL AepxaBHoro pe-
ryntoBaHHs EKOHOMIKA.

HYui NpUNyLLEHHS Ta apryMeHTU — KNacukis Ym KenHciaHuie — € BinbLu
06rpyHToBaHuMu? OQHO3HAYHOI BiANOBIAl HA Le NUTaHHA He icHye. Konn
eKoHOMika nepebyBae y kpu3i, iit HeobxigHa aepxasHa nigTpuMka. Ha-
TOMICTb B nepiof crabiibHOro eKOHOMIYHOIro 3pocTaHHs Binblw epexkTuBs-
HUMW BUSBNSIOTLCA MEXAHI3MU CaMOperynioBaHHS.
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6. Cucrema HanioHanbHUX PaxyHHiB, BanoBuit
BHYTPIiWHIK NpoayHT Ta iHWI NOHaAZHUHMK
HayioHansHOro BupoOHKyTBA

OCHOBHI y3aranbHIO4i NOKa3HMKWM Pes3ynbTaTiB HaLiOHaNbHOro BuW-
po6HULTBA B YCiX KpaiHax CBiTY BU3Ha4al0TbCs 3a 0COBANMBOIO METOOMKOIO
HauioHanbHOro paxisHuUTBa — CUCTEMOIO HauioHabHuX paxyHkis (CHP).

[Oitoya 3apas y csiti CHP npuitiata OOH y 1993 p. Ua cuctema nepe-
nbayae JoTpUMaHHS NeBHUX BUMOT, 30KpeMa 00 HaMBaXKMBILLMX Ona npa-
BUIbHOMO OLIHIOBAHHSA NPOAYKTY HAUIOHANBHOMO BUPOBHULITBA, HAeXaTh Taki:

— BU3HAHHA NPOAOYKTMBHOIO XapakTepy AiSNbHOCTI HEe nuwe y mare-

piancHiin cdepi, a i1 y cdepi nocnyr — Toprisni, KOMyHasibHOMY rocno-
papcrsi, diHaHCOoBIN cdepi, OCBITI, KyNbTypi, AepXaBHOMY YpPaBiHHi;

— TOTOXHICTb (BigNOBIAHICTb) CYKYNHWUX OOXOAIB Ta CYKYNHWUX BUTPAT,

wo nepenbavae ouiHIOBaHHA 00Ccary nNnpoaykTy HauioHanNbLHOro Bu-
poBGHULITBA OAHOYACHO i 32 A0X0AaMMU, | 3a BUTpaTamu.

OCHOBHi NOKa3HUKW, WO XapakTepu3yloTb 3arasibHUiA CTaH EKOHOMI-
KW, ue BanoBwid BHYTPIWHIA npoaykT (BBI1) Ta Banosuid HauioHanbHWIA
poxig (BHA).

Banoswii BHyTpIWwHIA npogykT (BBI) € CyKkynHOO PUHKOBOIO Bap-
TIiCTIO ycboro o6csary peyeii Ta nocnyr, BUPobneHux B eKOHOMILL KpaiHu 3a
NEeBHWIA NPOMIKOK 4acy (3a3suyail pik) i NnpuaaTHUX A9 KiHUEeBOro BU-
KOPWUCTaHHS.

Y HaBeieHOMY BU3Ha4eHHi Bigo6paxeHo Tpu cyTTeBi ocobnueocTi BBIM:

1) wo6 cratv yactuHow BBI, peyi Ta nocnyrv NoBuHHI 6yTH He nuwe
CTBOPEHWUMW, @ W peani3oBaHnMn Ha PUHKY, OTPUMABLUM PUHKOBY
BapTICTb;

2) BpoOHULTBO | Npoaax NpoaykLuii Mae BiabyTucs B Mexax neBHoro
NPOMIiXKY 4acy;

3) BBl oxonnioe nuwie npoaykuilo, npuaaTHy onsa KiHUEBOro BUKO-
PUCTaHHS, | HE OXOMJIE Ty, WO NPU3HaYeHa Ans NPOMIKHOro BU-
KOPUCTaHHA (CNOXWBAHHSA).

o6 nosscHuTM BIAMIHHOCTI MiX NPOAYKUIEID A8 KIHLUEBOro i npomMix-

HOrO CNOXWBaHHSA, CKOPUCTAEMOCSH NPUKNAA0M.

Mpuknaa. ®epmep npoaas mipowHuKosi 3epHo 3a 100 Tuc. rpH.
MipowHuK 3monoe 3epHo i npoaas 6opolwHo 3a 125 Tuc. rpH. BopoLwwHo
Kynuna koHautepcoka dabpuka, ska sBupobuna Tictedka i npoaana ix Ha
pvHKy 3a 200 Tuc. rpH.

KiHueBa npopaykuis — ue TicTe4yka, pUHKOBa BapTICTb SKWUX CTAHOBWUTL
200 Tuc. rpH. Came uj 200 Tuc. rpH i MaioTb 6yTK BpaxosaHiy BBI. -
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lNpomixHa npogykuis — ue 3epHo Ta 60POLLHO, BUKOPUCTAaHI Npy CTBO-
PeHHI KiHLLeBOT NpoAyKLil — TICTEYOK.

Akbu My BU3Ha4anu BB, BKNIOYMBLUKM Y HbOrO PUHKOBY BapTICTb 3epHa
Ta 6opolHa, To HeoBrpyHTOBaHO 3aBULLIMAK 6 11oro obcar Ha 225 TUC. FPH.

Takunini camuii NpaBUNbLHWIA pe3ynbTaT po3paxyHky BBl mu mornm 6
OTPUMATU I IHLUKMM LUNAXOM — CKNaBLUW BaPTICTb, AKY 404488 KOXHUIKA BU-
poBHUK (Tak 3BaHy, gogaHy BapTiCTb) Ha CBOEMY eTani CTBOPEHHS KiH-
LIeBOro NpPOOyKTy.

®depmep gogae 100 TUC. rPH., MIPOLWHUK — 25 T1C. rpH (125 — 100 = 25),
KoHauTepcbka dabpuka — 75 Tuc. rpH (200 — 125 =75).

Pasom pepmep, MipOLLHUK | KOHOUTEPW CTBOPUAW HOBY (A04aHY) Bap-
TicTe came B 06ca3i 200 tuc. rpH (100 + 25 + 75 = 200), wo cnienagae 3
LiHOIO KIHLUEBOro NpoaykTy — NPOAAHUX TICTEYOK.

HaeeneHwnii Hamu CNPOLLEHWIA NPUKNaa PO3KPUBAE EKOHOMIYHWIA 3MICT
BaNOBOro BHYTPILWHLOrO NPOAYKTY AK CYKYHOI AoAaHOoi BapTOCTI, ane He
NOSICHIOE, Sk po3paxoByeThcs BBl B peasbHilt eKkoHOMILL.

B peanbHiih ekoHomiuj BBl Bu3HavYaeTbca Tpboma cnocobamm (MeTo-
AamMu), KOXXHOMY 3 AKUX BiAnoBigae ceoa dopmyna ana pospaxyHky. Bax-
NMBO Te, WO pe3ynbTaty po3paxyHky BBI1 3a ycima cnocobamm noBUHHI
cnisnagatn. Came ue pae nigcrasy 3pobUTM BUCHOBOK, L0 PO3PaxyHKW
Bynu npasunbHUMU. Baxknneo i Te, WO KOXHUIA 3 uux cnocobis Bignzep-
KaneTbLCA B OKPEMUX paxyHkax i3 CHP.

dopmynu Ta Haseu cnocobiB (MeTonis) po3paxyHky BBl nogaHi Ha
cxemi 4.1.5.

3a cymolo gogaHux BapTocTen

! Banoswii BHYTPILUHIl NpoAYKT
|
! B OKpeMuXx rany3sx

3a goxogamu L 3a BuTparammn

| W + Banosuii npubyTokK, |
| 3Miwakni goxin+ | C+I+G+NX
| (Monatku — Cy6euaii) |

Z flonaHux BapTocTtei = Banosuii
BUNYCK — [TDOMDKHE CrIoX1BaHHS

Cxema 4.1.5
Cnoco6u pospaxynky BB
5= [lMosicHeHHs A0 cxemu

4 [pu pospaxyHky BBI13a goxogamu BpaxoByloTb TPU €1IEMEHTW A0X0iB:

+ 3apobiTHY NnaTy HaMMaHux npaujisHukis (WV);

« BaNOBUI NpWBYTOK, 3MillaHnii OOXiO, WO OXOMIE BiACOTKA Ha
BKNAAeHWA kanitan, npubyTkM nianpueMuis, PeHTy BAACHUKIB 3emii,
amMopTu3adiio;
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Temad.1 OcHOBHI NnposBK LiNiCHOCTI HawioHanbHOT eKOHOMIKM

« QOXiO nepxaBu, AKuMiA € pisHMLED MK ogepXaHuMu nogarkamu Ta
cnnaseHnMmu rpomagaHam cybecuaismm (couiansHOo gonoMoroto).
g [Npw poapaxyHky BBl 3a Burparamu BpaxoBylOTb TakKi BUTpaTK:
« cnoxwusdi (C);
« iHBECTUUInHI (/);
« aepxasHi (G);
« yueTuia ekcriopt (NX).
£ PospaxyHok BBI1 3a cymoio gopaHux BapTocTen nepenbadvae Bu3-
Ha4YeHHs CyMW HOBUX BapTOCTEN, CTBOPEHMX Y BCiX ranyssax Haujo-
HanbHOI EKOHOMIKM — MPOMMUCNOBOCTI, CiNbCbKOMY rocnoaapcTsi, 6y-
OIBHULTBI, OCBITi, KOMYHaNbLHOMY rOCNoAapcTBi TOLWO.

(I

Lnsa oujHIOBaHHS oKkpemux enemMeHTiB (cknagHukis) BBl aHanisytoTs i
NOPIBHIOIOTL KOHKPETHi ctatucTudHi padi. Ctpyktypa BBI1 YkpaiHu 3a
Tpboma cnocobamu pospaxyHky y 2010 poui nogaHa Ha cxemi 4.1.6.

BBIl 3a goxogamun
12,1%

1 - Onnara npaui HalMaHux NpauiBHUKIB
2 — Banoswit npubyToK, 3MiluaHwnii poxin,

Y 49,9% 3 - MonaTkni 3a BUHATKOM cybeupiit

BBl 3a BuTparamm
-2,9%

1 — CnoxuBaHHa npuBaTHe

2 — CnoxusaHHA AepxasHe

/ 63,4% 3 - Banosi iHBecTuuyji

4 — YucTunia eKcnopT Tosapis i nocnyr
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31,0%

BBI 3a noaaHol0 BapTIiCTIO
7.6% 6,1%

1 - Cineckke rocrnogapcreo,
MWCAWBCTEO Ta NiCOBE rocrnogapcTeo
2 - OobyeHa NpoMMCNOBICTb
— OB6po6Ha NPOMUCNOBICTL
— BupoGHuuTBO Ta poanogin
enexkTpoeHeprii, rasy Ta BOAu
5 - BynisHULTBO
6 - Ontosa ipoagpibHa Topriens
15,2% 7 —TpaHcnopT i 38’a30K
8
9
1

L
o
-3
A w

- Ocsita
— OxopoHa 300poB’A

3,9% 10,3% 0 - IHwWi BUAwM pisnbHOCTI

5,1%

Cxema 4.1.6

Crpykrypa BBIN Ykpaiuu y 2010 p. 3a goxonamm,
BUTPaTaM¥ Ta [00aHOI0 BApPTICTIO

MosicHeHHs 4O cxeMu

Kpyrosi giarpamu BigobpaxatoTe CTpykTypy BBI1 Ykpainn y 2010 poui
3a Tpboma crnocobamu po3paxyHky BBl — 3a soxogamu, BuTparamu 1a
[0AaHOI0 BapTIiCTIO.

OcobnuBocTi CTPYKTYpU ykpaiHcbkoro BBIT moxHa BU3HAuUMTU, no-
piBHsBLUM ii, HANpuknan, i3 cTpykTypoio BBl po3suHeHwux kpaiH. Taki
NOPIBHAHHA Aal0Th NIACTaBU AN BUCHOBKY MPO: a@) BiAHOCHO HW3bKY
yacTky 3apnnatu (npu BuaHadyeHHi BBl 3a goxogamu), 6) BigHOCHO
MEHLLY, HiX B iHLWMX KpaiHax, 4acTKy NPUBATHOro CroXuBaHHA (Mpu
BM3HaveHHi BBl 3a BuTpatamu), B) HE3HAYHY YaCcTKy BUAIB AisNbHOCTI,
wo dopMyioTb chepy Nocnyr, a came: OCBITU, OXOPOHU 300P0OB’s (NpuU
po3apaxyHky BBl 3a ponaHoto BapTicTio).

Y nokazHuky BBI1 BpaxoBaHi He yCi 3B’A3KW1 HALLIOHaNIbHOT EKOHOMIKW 3

iHWKMKW KpaiHaMu CBITY, a NuLUe 30BHILWHA TOpriBnsg ToBapamu Ta noc-
nyramu. BanaHc uiei Toprienai — cniBBiAHOLWEHHS €KCNOPTY Ta iMNOpPTY —
Binobpaxae yuctuit ekcnopt NX. Fk yxke 3a3Ha4anocs, came YNCTuii exkc-
rnopT € eNemMeHToOM (CKNnagHukoMm) npu pospaxyHky BBl 3a Butparamu.

[HLWIKWA NOKA3HWUK 151 OLLIHKW pe3ysnbTaTiB HauioHanbHOro BUPOOHWULIT-

Ba, nepepbayeHunii CUCTEMOIO HaUiOHaNbHUX PaxyHKiB, Lie BasOBUi Ha-
uionansHnii goxig (BHA).BiH BpaxoBye WMpLUWA CNEKTP 3B’A3KiB, L0
CKNIa[aloTbCa Mixk KpaiHamu. B Hbomy BinoGpaxaeTbes 1 6anaHc (pisHnUs)
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Tema 4.1 OcCHOBHI NPOsBM WiniCHOCTI HALIOHANBHOT EKOHOMIKKM

[OX0AiB, OTPUMaHUX rpoMagaHamMm KpaiHu 3a KOpPOoOHOM, Ta Chna4yeHmx
iHO3EMUSAM BCEpPeanHi KpaiHu.
[ns po3paxyuky BH, BukopucToByeThCA Taka popmyna:

BHAO=C+/+G+NX+NY=BBIl+NY

(NY - 4ucTi hakTopHI 40X04U, AKi € PI3HULEIO MK J0X0AaMK1, OOepXaHUMK
3-3a KOPAOHY Y BUrNsaai BUNna4eHnx rpomagsaHam 3apobiTHmx nnar, npu-
OyTKiB, BiACOTKIB Ha KanitTan Towo, Ta BiANOBIAHWMU OOX0AaMK, cnnadye-
HUMMW B HaLiOHANbHIA eKOHOMILL IHO3eMLUaM).

3 dopmynun sunnueae, wo BHA 6yae nuwe Toai nepesullysaTtn BB,
KOMW BITYU3HAHI rPOMAAAHU OTPUMYBATUMYTb 32 KOpAOHOM 6Binbli oo-
X04U, HiXX iIHO3eMLii B HaLjioHaNbHii BKOHOMILI.

HaujioHaneHy eKOHOMIKY fAK Uine xapakTepusye M HaaBHICTb HaLio-
HasnbHOro cnoxueaHHsa (C,) Ta HayioHanbHOro saowagxeHHs (S,).

HaujoHanbHe cnoxuBaHHs € BinblKMM Big NPUBATHOMO CNOXWBAHHSA
YCbOro CekTopa AOMalUHIX rocrnoaapcTe Ha BENUYUHY JepXaBHoro crno-
xuBaHHs. OcTaHHe 3abe3neuvye 3a00BoNeHHs NoTped TPboX rinok aep-
XXaBHOI BNagu — cynoBoi, 3aKOHO4aB401, BUKOHABYOI Ta iHLWIMX YCTAHOB i
opraHisalijii AepXaBHOro CekTopa eKoHOMIKK, Lo diHaHCYI0TLCa 3 aep-
XaBHOro BlooxeTy.

3B’A30K HAUJOHANLHOr0, NPUBATHOrO Ta AEPXABHOMO CrOXWUBAHHSA
Bino6paxae popmyna:

C,=C,+C,
pe C, — HaujioHanbHe croxusaHHs, C, — NpuBaTHE CrOXWBaHHA CEKTOPY
[omatuHix rocnogapcts, C, — AepXXaBHe CMOXUBaHHS.

HauioHanbHe 3aoLwamkeHHs € 6inbLUMM Big NPUBATHOMO 3a0LLAAXKEHHS
CEeKTopa AOMaLUHIX rOCNo4AaPCTB Ha BENUYMHY AEPXKaBHOIMO 3a0LWaakeH-
Hsl. OCTaHHE BUHUMKAE NULLE 32 YMOBM, L0 HAAXOAXKEHHS A0 AEPXaBHOro
OlomxeTy nepesuLLYyioTb AepXaBHe CrnoxveaHHs, T06T0 S, =T - C,.

3B’A30K HALOHANbHOro, NPUBATHOrO Ta AEPXABHOMO 3a0LAMKEHHSN
Binobpaxae dpopmyna:

S5,=S8.+5,,
Ae S, — HauioHanbHe 3a0WaaXeHHs, S, — NpuBaTHe 3a0WamKeHHs Cek-
TOpa AOoMaLLHiX rocrnoaapceTs, S, — AepXaBHe 3a0LaaxXeHHs.

HauioHansHe crnoXxueaHHA Ta HaujioHaNbHe 3a0LWagKeHHs € TUMK ene-
MeHTaMu, Ha AKi po3KnagaeTbCa BanoBMi HauioHanbHWA foxia. Lle Bigo-
Opaxae piBHAHHS:

BHO=C, +S,.
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Poapin IV HauioHansHa exoHOMIKa Ta ponk ypaay 81l GyHKUioOHYBaHHI

7. Bunopucranuna BBl y mimnapogsux nopisBHAHHAX

BBI, Bu3Ha4yeHwnin 3a cninbHOK ANs ycix kpaiH metoaukow CuctemMu
HauioHaNbHUX PaxyHKiB, € NOKa3HWKOM, LLO AAE MOXIMBICTb NOPIBHIOBATH
HauioHanbHi eKOHOMIKKU, TO6TO POBUTN MIDKHaPOAHI NOPIBHSAHHS. 3 BUKO-
pucTaHHaM nokasHuka BBl MoxHa pobuty, NnpuHaimMHi, Tpy NOPIBHAHHS
HaujoHaNbLHOT EKOHOMIKM 3 EKOHOMIKaMU iHLUKX KpaiH CBITy:

— 3a Maclitabom;

— 3a piBHemM go6pobyTy;

— 3a LUBWAKICTIO EKOHOMIYHOrO 3POCTaHHS.

Ockinbku 0auHULEIO BUMIPIOBAHHSA Y Pi3HUX KpaiHax € BnacHa Haujo-
HanbHa BanioTa, i pisHUM eKkoHOMiIKaM BnacTuea ocobnmea cucrtema LjiHOo-
YTBOPEHHS, TO AN8 CMNiBCTABHOCTI BUKOPUCTOBYETLCS 0COBNMBKMIA cnoci6
BuMiptoBaHHs BBl — y nonapax CLUA 3a naputeTom KynisenbHoi cnpo-
MoxHocTi (MKC). MKC e cniBBigHOCHOIO LLIHOK CMOXWBYOIro KoLnKa (ogHa-
KOBOro Habopy ToBapiB) y Pi3HUX KpaiHax.

LaHi ana nopiBHAHHA MacLuTaby yKpaiHCbKOi eKOHOMIKW 3 eKOHOMIKa-
MW HanBAMXYMX CYCIAIB Ta AeaKuX HaBINbL PO3BMHEHMX KpaiH CBIiTY Y
2010 p. micTaTbea y Tabnuui 4.1.2.

Tabruyn 4.1.2

BBl geakux kpaiH cBiTy, nopisHaHo 3 BB Ykpaiuu y 2010 p.

Kpaina BBN Kpaiim y maH. aon. CLUA (3a MKC 2005 p.)
Yepava | 277029 _
| HimevunHa 2736948
Nonblia _ 2 ) B 661645
| Pociiicbka Pepepauis = 2010378
| PymyHis 229363 .
| CLUA 13248200 ek
 dpaHuis 1923464

w8 [MosicHeHHs [0 Tabnuui

& 9k csiguaTb NopiBHAHHA abconioTtoro obesary BBIM, ykpaiHcbka eKoHo-
Mika € gewo 6inbLIOIO 32 PYMYHCLKY, ane y 2,4 pa3u MeHLUOO 32 Nosb-
CbKy, Y 7,2 pa3u — 3a poCiiACbKy il maiixe y 48 pasiB — 3a aMepuKaHChKY.

[aHi ans NopiBHAHHA PiBHA 406POBYTY, AOCATHYTOIO YKPAIHCLKOIO KO-
HOMIKOI0 3 06POOYTOM iHLUKMX KPAiH CBITYy, OLIHEHOr0 3a nokasHukom BB
Ha oaHy ocoby B 2010 p. micTaTbes y Tabnuui 4.1.3.

108



Tema4.1 OCHOBHI NPOSIBM WiNnicHOCTI HALIOHaNbHOT EKOHOMIKK

Tabnruysn 4.1.3

BBI1 Ha ogHy 0co0y aeskux KpaiH CBiTY, NOPIBHAHO
3 BBINM Ha ogHy oco0y B YkpaiHiy 2010 p.

i Kpaiha BBN xpa'ruu( :: :ﬁgyz':{')%o::j pon. CLUA

‘ YkpaiHa SR R 6055

HimedunHa ) ) - 33477

Monbga | D 17326

Pociiicbka Depepadis B sl < 14166 00 O R |
PymyHis 10675 5
cws 42 kicla/ 0
Opanuin | 29661 _ |

w8 MNosicHenns po Tabnuuyi

MopiBHAHHA A06POOYTY, AOCArHYTOro YKPaiHCLKOK EKOHOMIKOH 3 A06-
pobyTom Aeskux iHWWx KpaiH 3a noka3Hukom BBI1 Ha ogHy ocoby 3a-
CBiguye 3HaYHe BiOCTABAHHA HE NuLLe Big HANBiNbLL PO3BUHEHUX KpaiH —
y 7 pasis Big CLUA, y 5,5 paais Big Hime4yunHu — a i Big, kpaiH cepeHbLoro
piBHA po3BuUTKY — Y 2,9 pa3u Big Monblui Ta B 1,8 paau Big PymyHii.

LLLo6 nopiBHATM EKOHOMIYHE 3POCTaHHS PI3HUX KpaiH, HeobXxigHi aaHi
pivHMXx 3MiH BB (y %). Taki gaHi 3a n'atupiyHuia nepiog, 2006 — 2010
nopadi y tabnuuj 4.1.4.

Tabnuysn 4.1.4
BigcoTtkoBa amiHa BBI1 geskux kpaiH CBiTy, NOPIiBHAHO 3
BifacoTkoBoto 3miHowo BBI Ykpainu y 2006 — 2010 pp.

:— Kpaiha | 3minu BBN Kpa'l'zuosa 966 :!82 ;Ir:::OS p. 3a nepiog :
vewa e SEEW
|Himewwuna 6.0 =t

Monbiua 23,5

Pociiiceka Pepepauis | 16,9 L ek QN i
Pymyrin 13,1

ClA ' e a9

Gpanuin | 35
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w=40 lNosicHeHHs Ao Tabnunyi

5 B aHanizoBaHoMy n’aTupivHOMY nepioai 3pocTtaHHs BBl B YkpaiHi
cknano 6,9%. HaiiBuuyi TeMnu eKOHOMIYHOro 3POCTaHHA AEeMOHCTPY-
Bana B uen nepiog MNonbla — 23%. HaiHwxyi Temnu manu Taki pos-
BUHEHiI KpaiHu, ak CLLUA - 4,9% ta ®paHuia - 3,5%.

XopaHe 3 HaBeaeHUX NopPIBHAHbL — MacLuTaby HauioHaNbLHOI EKOHOMIKM,

DobpobyTy Ta 3pocTaHHa — He Byno 6 moxnusum 6e3 nokasHuka BBI.

8. Hominanbuuii Ta peansunii BBI

KoXHWi1 NOKasHUK HaUioOHaNbHOI EKOHOMIKMK, WO Mae rpoLoBe BUMI-
ploBaHHNA, MOXe ByTn nogaHuii i AK HOMIHANbHWIA, | SK peanbHuii. Y Yyomy
nonsrae NPUHUMNOBA BiIAMIHHICTL OLUHIOBAHHA 32 HOMiHANbHUMK Ta pe-
anbHUMW NOKA3HUKaMKn?

OuiHIoOBaHHA 32 HOMIHanbHUMK NokasHukamu nepepbayae Bpaxy-
BaHHSA MOTOYHUX LiH. PeanbHi NOKaszHUKM MAEMO TOAj, KON BNAMB 3MiHIO-
BaHWUX NMOTOYHUX LLiH NPW BUMIPIOBaHHI HiBeNOETLCA (0BMexyeTbes). [na
LIbOro NOKasHWUKW NoAaloTh Y HE3MIHHUX LiiHaX.

MosCHUMO BIAMIHHICTB MiXXK HOMIHAIBHUMIW Ta PeasTbHUMM NOKA3HUKaMW Ha
npuknagj.

Mpuknaa. BBl Ykpainu y 2008 poui, BAMIpAHWIA Y NOTOYHMX LLHAaX
(uiHax Toro x 2008 poky), ctaHoBus 948 056 mnH rpH., ay 2007 poui BBI
pocsar 720 731 mnH rpH. MNopiBHAHHA HOMIHANbHUX MOKa3HUKIB NPUBOAUTL
[0 AyXe ONnTUMICTUYHUX BUCHOBKIB Npo 3pocTtaHHs BB Ykpainn y 2008
pouj maixe Ha 32%.

Ha xanb, Takuih ONTUMICTUYHWUIA BUCHOBOK € HEBIPHWUM, 60 BiH 3pobne-
HWiA 6e3 ypaxyBaHHs TOro, L0 3pOCTaHHaA nokasHmka HomiHansHoro BBIMy
2008 poui 6yno 4oCArHyTo, roIOBHUM YMHOM, 33 PaXyHOK 3POCTaHHA LiiH.
Llinm y 2008 poui 3pocnu Ha 28,6%. 3pocTaHHA X peansHoro BBI, ske
BUSBNSAETLCA Yy 36inblweHHi obcsarie BMpoOHWUTBA peyeird | nocayr,
ctaHoBuno nuwe 2,3%.

LLLo6 pospaxysaTtu peancHuin BBl 3a HasiBHOCTI AaHUX NPO HOMIHaNb-
Hwin BBIM, HeobxigHO MaTh NOKas3HWK 3MIHW LjiH, TaK 3BaHWA, iHAEKC LiH
NeBHOro poky. MopmMyna AJisi PO3paxyHKy € TaKOIo:

BB’ - BBI1

ne BBl - peanbHuii BBIM, BBI1" — HomiHanbHWi BB, P — nokasHuK 3MiHK
3aransbHOro piBHS WiH, abo iunelguiz-l*.

MpyY MakpOEKOHOMIYHOMY NiAX04i 40 EKOHOMIKW NPUIAHATO PO3yMiTK P AK 3aransHuii pi-
BEHb LiH, BNacTWBMIA YCiiA eKOHOMILI, Ha BigMiHY Bif P K LWiHKM PUHKY OKPEMOro ToBapy.

110




Tema4.1 OcHOBHI NPORBM LiNiCHOCTI HAaLiOHaNbHOT EKOHOMIKM

Pospaxyemo peansHuia BBIN 2008 poky 3 BUKOpUCTaHHaM gednaropa
BBIM. Y uboMy poui iHaekc uiH ctaHosus 1,286, To6Tto P = 1,286, wo
03Ha4yae 3pocTaHHsA piBHA LiH Ha 28,6%.

BB e o020 iy

1,286
OpepxaHuin nokasHuk peansHoro BBIT Ykpainm 2008 poky, wo cra-
HOBUTL 737213 MNH rpH, CYTTEBO BiAPISHAETLCA Big HOMiIHanbHoro BBl y
948 056 mnH rpH. La BigMiHHICTb NiATBEPAXYE BaX/IMBICTE PO3MEXYBAHHSA
HOMiHaNbHUX Ta peanbHUX NOKasHUKIB. 3ayBaXXMMO, LLLO NPU OLIHIOBAHHI
€KOHOMIYHOro 3p0OCTaHHsA A0 yBarn 6epyTbCa came NoKasHUKM peanbHoro,
a He HomiHanbHoro BBIT.

9. UnnniunicTs Ak chopma pyxy HayionanoHoi
€HOHOMIHN

ExkoHomiuHe 3pocTaHHa BnacTuse BinbLIOCTi KpaiH cBiTy. BOHO 03Ha-
Yyae, WO HauioHanbHi eKOHOMIKK pyxaloTeca y 6ik 36inblieHHs obcsrie
BUPOBHMUTBA Ta crnoxuBaHHe. Lle 36inblueHHs OLIHIDETLCA NOKa3HUKOM
BiACOTKOBOI 3MiHW BBIT (TemMny eKoHOMIYHOro 3pocTaHHs) 3a GopmMynoio:

L, = Y-y, 1 x100%,

-1
net, — TeMn eKOHOMIYHOro 3pocTaHHs, Y — BBl nesHoro poky, Y , — BBI
nonepeaHsLOro poky.

MNpo Te, Sk 3poCTalnTh EKOHOMIKWU PO3BUHEHUX KpaiH Yy TpMBanomy ne-
piogi, ceigunTb, HanpuUknag, cepepHiii pivHmia npupict BBIM 3a 15 pokis
(1995 - 2010 pp.) y n’ATbOX KpaiHax:

« CLUA - 3%;

« Kanapa — 3%;

« Hopseria - 2,6%;

« Weeuis — 3%;

Benuka BputaHia - 2,4%.

Monpw 3aranbHy TEHAEHLIO (TPEHA,) EeKOHOMIYHOIO 3POCTaHHA B aHa-
nizopaHomy 15 — piyHOMY nepioi, B eKOHOMIKax KOXHOI 3 po3rnaHyTux
KpaiH cnocTtepiranuca cnagu sBMpobHULTBA, NigHECEHHS, LWBUMAKE | MEHLU
LWBMAKE 3POCTaHHA. 30Kpema, cnaj — CKopodeHHa abcontoTHUX obesrie
BBI1 - B ycix ekoHOoMikax cnocTepirascsa y 2009 p.

YepryBaHHs eKOHOMIYHUX NiAAoOMIB | craais, LWBUAKOIO | MEHLU WBWA-
KOro 3pOCTaHHA Ha3MBAETLCA EKOHOMIYHUMMW KONTMBAHHAMM,
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Pozgin IV HauioHanbHa eKOHOMIKa Ta ponb ypsaay B il pyHKWiOHYBaHHI

EKOHOMIYHI KONMBaHHSA NOKasHMKa pPivHOT 3MiHK peansHoro BBIM CLUA
3a 80 pokie (y %) noaaHi Ha rpadiky 4.1.2.

PiyHa 3mina peansHoro BBIM, %
25 ........................................................ .

.’

1930 1940 1950 1960 1970 1980 1990 2000 2010

I'pagix 4.1.2
3pocTaHHsa peanbHoro BBM CLUA (y %) snpopgoex 1930 — 2010 pp.

7= MosicHeHHs Ao rpagika

& [padik inOCTPYe NOCTIMHI KONMBaHHA PiYHUX Temnie 3poctaHHa BB
CLUA Ta nepiogn4yHi YepryesaHHs nignomise i cnagie.

& ExkoHOMmika BuABNANa TEHOEHUI0 3MEHLLEHHS amMnaiTyaM KOnuBaHb:
BinbLw rNMbOoKi cnagy Ta cTpiMKiwWi nigiomMm cnoctepiranuca y 1930 —
1950 pp., nopieHaHo 3 1960 — 1980 pp., a Big noyaTky 1990-x oo 2007
pPOKY €KOHOMiKa AeMOHCTpyBana [ocTaTHbO cTabinbHi Temnu 3po-
CTaHHS.

EKOHOMIYHI KonnBaHHA HabyBaloTb 03HAK LIMKNIYHOCTI, TOOTO CTal0Th
LMKNIYHUMM KONMIMBAHHAMMU, KONM BUABNSETLCH NEeBHA MOCNIOOBHICTb
yepryBaHHA cnagie i nigiomise.

Kpim BBIT, y sikOCTi iHAWKATOPIB — NOKAa3HUKIB AN OLIHIOBAHHA eKOo-
HOMIYHUX KONTMBaHb — BUKOPUCTOBYIOTLCA:

- HOeKkcw LjiH;

+ MOKa3HWKK PiBHA L0X0AiB HACeNeHH:A Ta po3apibHoi Toprisni;

« 3alHATICTb HaceneHHs Ta 6e3pobiTTs;

+ KYPC akuUiil HanbinbLUMX KOPNopaLiii;

+ NpUBYTKOBICTb KOPNOpPAaLiA;

112



Tema4d.1 OcHOBHI NPOSBM LiNiCHOCTI HAWIOHANBHOT EKOHOMIKK

« JMHaMiKa 3aMOBJIEHb HA TOBAPW AOBrOCTPOKOBOI0O KOPUCTYBaHHS,
+ KOHTPakTu Ha HOBe ByaiBHULTBO.

Ha HaibinbLl BaXXIMBE NUTAHHSA — YOMY B EKOHOMILI BiAByBaloTbCS LINK-
JIiYHI KOMBAHHS — HEMAaE OHO3Ha4YHOI Bignosiai. BincyTHICTE 0aHO3HaY-
HOCTI NOSICHIOETLCS ABOMA NPUYNHAMN:
1) cyTTEBUMM 3MiHAMKM CaMOi EKOHOMIKM, BiATaK, NOACHEHHR, Npuaar-
HEe 4N OQHOro nepiogy pPO3BUTKY EKOHOMIKM, BUSBASETLCH
HenpuaoaTHAM 4N8 iHWOoro;

2) cniBiCHYBaHHAM DI3HUX 3a TPMBANICTIO Ta NPUYMHAMW BUHUKHEHHS
EKOHOMIYHUX LUUWKNIB.

BHacnigok nepexoay Bif iHAycTpianbHOT eKOHOMIKWM A0 NOCTIHOYCTPI-
anbHOi HanpukiHui XX cT. Binbysca i nepexia, Big npomucnoBux (bisHe-
coBUX) UMKNiB A0 diHaHCOBMX. [0NOBHI BIAMIHHOCTI MiX HAMU NoaaHi y no-
piBHANLHIA Tabnuui 4.1.5.

Tabauysn 4.1.5.

MopiBHAHHS NPOMMCIOBUX Ta d:maﬂcoaux uuKnie

Bu.q.u i Ana HK?! Ma‘reptanbua Mpwsnim Monumsm
eKOHOMIYHMX EKOHOMIKU ocHOoBa :
; | % cnagy nigHeceHHs |
uuKnie BAacTUBMHI yuiny
HagmipHe
IHaycTpianbHa | IHBecTuuiie | 36inblUeHHA IHBECTULII B
lMpomucnosuii | ekoHomika XIX —|  OCHOBHWIA OCHOBHOro OHOBNEHHA
(6izHecoBuii) 00 OCTaHHBOI | KanitTan npo- | kanitany Ta 3acobie
| TpeTUHN XX CT. | MACNOBOCTI | nepesu- BUPOBGHULTEE |
_| ) . poGHUUTBO | |
! ‘ MoctiHaycT- | PoswwuperHa | Cnekynauii Ha |3pocTaHHA WiH
| | piansHa ¢inaHcoBOro | iHaHCOBMX |Ha hiHAHCOBMX
i DiaNcos I{!HdJODMaLI,IHHa) cektopaTa ! pqufax, ' puHKkax,
|@KOHOMIKa KiHUs| 30iNbLUeHHS HagMipHe | 30kpema LiH
| XX -noyaTky | KpeaWTHUX |HArpOMamKEeH- aKuii '
L | XXlct. | pecypcise |  HaGoprie | IT-komnaHin |

=@ lMosicHeHHs Ao Tabnuyi

g Y T1abnuuiBinobpaxeHo Te, LLL0 BHACIA0K nepexoay Bif, iHoyCTpiansHol
00 NOCTIHAYCTPiaNbHOI EKOHOMIKK 3MIHUMCA SIK MaTepianbHa 0OCHOBa
LUMKNIB, TaK i NPUYNHK EKOHOMIYHWX Cragis Ta niaHeceHb.

& $KLWO NPOMMCNOBI UMKIM NOB’A3aHi 3i 3aMiHamMu y peanbHOMY CeKTopi
€KOHOMIKM — Y MPOMUCNOBOCTI, TO ¢iHaHCOBI — Y hiHAHCOBOMY CEKTOPI.
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10. Cepenni ra posri eHoHoMiuHi UHMKHAN

3a macluTabom eKOHOMIYHUX KONIMBaHB i, BigNOBIigHO, iX TpMBanicTio Ha
MaKkpOEKOHOMIYHOMY PIBHI PO3PI3HAIOTH:

« cepeaHi unknn (8 — 10 pokis);

- AoBri uMknu, abo poBri xBuni (40 NiBCTONITTS).

CepeaHi npomucnosi unknm pOcniaxeHi HahbinbLw aeTansHo.

KnacuyHuia cepeiHin npoMUCNOBKIA LMK MOXe ByTn npeacTaBneHuin
Tak (puc. 4.1.1).

JiHia TpeHpa
EKOHOMIYHOro
3pOCTaHHA

Henpecin

Pucynox 4.1.1
Kondirypauis cepeaHboro npomMmciioBoro LWMKny

i) lMosicHeHHs Ao pucyHKa:

"1 PucyHok BigpoBpaxae NpoOMUCNOBMIA LIMKN SIK NPOSIB KONMBaHHA o6caris
BMPOOHMLTBA HA TN 3aranbHOro TpeHAa eKOHOMIYHOMO 3POCTaHHS.

Y Knacu4HWin NPpOMUCNOBMIA LMK OXOMMIOE 40TUpK ¢asu: cnagy, ae-
npecii, NoXBaBfeHHA Ta NiAHECEHHS.

KoxHa dasa unkny mae nesHi ocobnmeocTi:

« cnap — ¢asa nepesmpobHULTBA, LU0 BUABNAETLCH Y HEMOXIUBOCTI
peani3dyBati BECb CTBOPEHWIA NPOAYKT, Y CKOPOYEHHI BUpODHULTBA
Ta 3alHATOCTI NPU HU3bKWX LiiHax Ta A0POromMy KpeauTi;

« aenpecia - $asa, B aKiil BinbyBaeTbCs NPU3YNUHEHHs crniany BMpo6-
HuuTBa, ane 36epiraeTbCa BUCOKMIA piBeHb 6e3pobiTTH, HU3bKI LiHK
Ta AOPOruii KpeguT;

« NOXBaBneHHs — ¢as3a 3poCTaHHs BUPOOHULTBA | 3alMHATOCTI [0 pis-
HS, 3 AKOr0 po3no4aBcs cnag, Wo 3yMOBAIOETLCS MAaCOBUM OHOB-
NEHHAM OCHOBHOIO Kanitany i Mae Hacniakom NocTyrnoBe 3pOCTaHHSA
noxoais i UiH;
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Tema 4.1 OcHoeHi nposBeu winicHoCTi HaWioOHaNBLHOT EKOHOMIKK

« nigHeceHHsa - ¢asa, y Akil NepeBULLYETLCA PiIBEHb OOKPU30BOro
BMPOOHMUTBA, BiaByBacTbLCA CTPIMKE 3POCTaHHSA LjiH, LOXOAiB O0-
MOrocnogapcTs i NpubyTkis NiANPUEMLIB HA TNi 3arOCTPEHHSA KOH-
KypeHLiii 3a BUpoBHU4i pecypcu.

Y pi3Hi nepioau eKoHOMIYHOI icTopii icHyBann ocobnumBei KOHKpeTHiI Npu-
4YUHU EKOHOMIYHUX NiAHEeCeHb Ta cnagjie. TOMy B EKOHOMIYHIN HayLlj iCHYIOTb
pi3Hi NnosicHeHHs (Teopii) cepeaHix npomucnoeux (6i3HeCOBUX) LUKIIIB.
Cepef HUX HaNBaXKIMBILLMMMU € Taki:

— IHHOBaUiViHa Teopis umknie. NOACHIOE UMKNIYHI KONWBAHHA MacoBU-

MU TEXHIYHHUMW HOBOBBEAEHHAMM (IHHOBALUIAMKM), AKi nepepuBa4n
3Bu4ainHKiA nepebir nodin, BuMarawTs 36iNblEHHs IHBECTULA Ta
E€KOHOMIYHE MNigHEeCEeHHS.

— [powosa Teopis umknie. MNOACHIOE LMKNIYHI KONMBAHHA 3MiHAMMK Y
KpeauTyBaHHi, Konu BaHku, 3MiHIOIYKM CTaBKY NPOLIEHTA 3a KPeauT,
poBnAaTL rpoLwi AOPOXYMMK. Bpak rpoLuer CTPUMYE akTUBHICTb KO-
HOMIYHUX Cy6’EKTIB | CNPUYNHAE EKOHOMIYHUWIA cnag,

—~ Posnogineya teopia umknis. NOACHIOE LMKNIYHI KonMBaHHA Bpakom
CNOXUBYUX BUTPAT ANs peanidauii yciel cTeopeHoi npoaykuii. He-
Bif1NOBIAHICTb 3aranbHOro BUMNYCKY i CMOXWBYUX BUTPAT CNPUYUHSIE
eKOHOMIYHMIA cnag.

- Teopis aucnpornopuii. NOACHIOE UMKNIYHI KONMBAHHA HEBIAMNOBI-
HICTIO PO3BUTKY OKPEMUX EKOHOMIYHWX cdep (rany3ein) Ta ujH Ha
NPOAYKLUiK, AKY BOHW CTBOPIOKOTh.

Teopin cepegHix ¢piHaHCOBMX LIMKIIIB 3HaX0AUTLCA Y NPOLIECi CBOrO
cTaHoBneHHs. Ane nepebir dpiHaHcoBux kpru3 1990 - 2000 pp. gae nigcra-
BW 119 BUCHOBKY NPO Te, LLI0 BOHW MOB'A3aHi 3 TakKMMK SBULLAMUA, AK:

« BUKOPWCTAHHA PUHKY LiHHWUX nanepis He CTiNbKK ANS 3ay4eHHS iH-
BECTULA, CKINbKW ANS OTPUMaHHA HagMIPHUX CNekynaTUBHUX [0-
Xopmis;

« KpenuTHa ekcnaxcis, abo HagaHHA HEHaOIMHUX KpeauTiB Ta BUMNYCK
HeHagiHux obniraujiii, Wo CNpUYMHAE HerNnoBepHeHH: bopris;

+ HagMipHe 3pocTaHHSA LiH akUii NpoBiaHWX KOMMNaHii, ke 3Ha4HO BK-
nepemxae 3pocTaHHsA ix NpubyTKiB.

Aosri exoHomiyni yuknm, abo, Tak 3BaHi, «4OBri X8I €KOHOMIYHOT
KOH'tOHKTYPU» Bynu BigkpuTi POCiCbKUM BY4eHUM Mukonoio KoHOpaTbEBUM.

BWCHOBOK Npo ix icHyBaHHA 3p06NEHO 3a peaynbTatamu A0CHIIKEHHS
3MiH CepeaHboro PiBHA UiH, 3apnnar, BiACOTKIB Ha kanitan, obcarie Bu-
pOOHMLITBA Ta CMOXMBaHHN BYTiNs i 4aBYHY, 30BHILLHbOI TOPriBni Benukoi
Bputanii, ®paHuii, CLUA, fnowii Ta Pocii 3 kiHug XVIII go noyatky XX cT.
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Poagin IV HauioHansHa ekoHomika Ta ponb ypagy B il @yHKUiOHYBaHHI

Byno poeegeHo dakT icHyBaHHA 3a 140 pokiB ABOX 3 NOMOBUHOIO AOBrUX
xBunb (puc. 4.1.2).

10-Ti pokn 70-7i pokun 20-Ti poku
Xviller, /\xp,(m./\ ,/xxc-r.

80 - 90-1i pokn 40 - 50-7i poku 90-Ti poku
| xBUNA Il xsunga Il xBunga

Pucynox 4.1.2

CxemaTuyHe 300paXKeHHs JO0Brux XBuib, BigKPUTUX
M. KongpareeBum

5= lMosicHeHHs go cxemm

{0y

PucyHok inocTpye ABi 3 NONOBUHOKO A0Bri XBWUAI, WO «BKNanuca» y
yacosomy iHTepeani 1780-1920 pp.
KoxHa 3 xBuib Mae Biapi3ok nigHeceHHs Ta Bigpi3ok cnaay.

Byno 3'acoBaHo, L0 A0Bri MKW MatoTb Taki 0Cco6MBOCTI:

+ X MarepianbHOoI0 OCHOBOIO CTa€ 3MiHa TEXHONOMYHOro cnocoby BMpo6-
HULUTBA, LLO BTINOETLCHA Y MAacCOBOMY OHOBJIEHHI KaniTansHux 6nar —
BMPOOHWYOI iIHDPacTPYKTYpK Ta pieHsA kBanidixauii npaoymnx;

« NiAHECEHHN B MeXax AOBroi XBusi € NepiogomM BUCOKOT €KOHOMIYHOI
aKTMBHOCTI, HATOMICTb, CNa — HU3bKOT aKTUBHOCTI;

+ Ha no4aTtky nepioay nigHeCceHHA KOXHOI XBuni BiabyBaloTbCA HAyKO-
BO-TEXHIYHI BIAKPUTTH Ta HArPOMaKYOTLCH PECYPCK A1 IX BTiNEH-
HS, & caMoMy nepiogy nNigHeceHHs BNacTUBI 3HaYHI coujanbHi no-
TPSACIHHA — BilAHW Ta PEBONIOLLIT;

« CrajgHa 4acTuHa XBWIb BiA3HAYAETLCH TPUBAOK AErNpPECIED CiNbCh-
KOro rocnogapcrea,;

+ Ha OOBri UMKNW HaKNnagaloTbea cepeHi NpoOMUCNOBI, i fKLLO cepen-
HIA UMKN NpUNagae Ha cnagHy YacTUHY XBWNi, TO MOMY BAacTUBUIA
rnmbLunia cnag i HeTpuBeane nigHeceHHs.

Cy4acHi gocnigHuUKA OOBrux Xsuib, NPOLOBXYIOYM aHania 3arasbHoi
€KOHOMIYHOI aKTMBHOCTI A0 Haloro 4yacy 3a MeToOuKOol0, 3anponoHo-
BaHol M.KoHapaTbeEBUMM, BW3HAOTb NPaBAUBICTE 3POOAEHUX HUM
BWUCHOBKIB.
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Tema4.1 OcHoBHI NposBuM LinicHOCTi HauioHaNbHOT EKOHOMIKK

s

™

™

2

&

A Miacymku Temm

MarepianbHo0 0CHOBOKO (PYHKLIIOHYBAHHA EKOHOMIKM AIK LINOro € Ha-
LioHanbHe BaraTcTBO KpaiHu, CTRPYKTYPHI ENEMEHTU AKOro — Ue npu-
poaHuia, didnyHUiA Ta NIDACBKWA KaniTan.
3aranbHa piBHOBara — NpPosiB UiNiICHOCTI HauioHaNbHOI eKOHOMIKWN —
nepenbavyae AOTPUMAHHA NEBHUX BIANOBIAHOCTEW (Nponopuiii) mak-
POEKOHOMIYHWX BeNWYMH. [0 HaMBaXXNMBILLKX 3 HUX HaneXxaTb Biano-
BiOHICTb CYKYNHUX AOX0AIB i CYKYNHUX BUTPAT, CYKYNHOro rnonuTty ta
CYKYMHOro NponoHyBaHHSA.
BionoBigHICTb CyKYNHWX AOXOAIB i CYKYNHWUX BUTPAT aHanidyeTbCcs 3a
CXEMOI0 3arasisHoro eKOHOMIYHOro Kpyroobiry 3 BUOKPEMIEHHSAM HO-
TUPLOX MakpoeKoHOMI4YHUX CYD'EKTIB — CEKTOPIB eKOHOMIKM Ta BiOo-
BpaxaeTbCa TakuMU PiIBHAHHAMMN:
W+R+i+Pr+ Am=C+1+G+NX
Cykynui goxonmn Cyxynui BuTpamm
C =(CykynHi goxoan) -(T-TR) - S
I=Am+ S
G=T-TR
NX=Ex-Im
BignosigHicTe CyKynHOro nonuTy Ta CYKYNMHOro rMponoHyBaHHA inioCT-
pyeTbea rpadikom, Ha AKOMY NepeTuHalnTLCA ABi hyHKuji. Lie aae amory
Bino6pa3uT BNAWB 3MiH CYKYNHOr0 MomnuTy Ta CYKYNHOro NponoHyBaH-
HSi Ha 3aranbHUi piBeHb UiH (P) Ta Bunyck (Y) y HaujoHanbHin eko-
HOMILIj.
B eKOHOMIYHilA HayLi iCHYIOTb ABa NOACHEHHSA MexaHiaMy hopMyBaHHSA
3aranbHoi piBHoBaru. NpeacTaBHUKKU KNACUYHOMO HaNpPsMKy NOSICHIO-
IOTb Or0 K aBTOMATUYHE BCTAHOBNEHHA PIBHOBArn 3aBAsKu enacTmy-
Hilh cTasui BigcoTka Ta 3apobiTHii nnari. NMpeacTaBHUKK KeitHciaHcTBa
3anepeyyioTb 34aTHICTb enacTu4Hux UiH 3abes3nevyyBaTu 3arasbHy
PiBHOBary i1 06rpyHTOBYIOTb HEOBXIAHICTL AEPXABHOr0 PerynioBaHHs
06CAry CykynHux BUTpaT.
MokasHuku peaynbraTtie HaujoHanbLHOro Bupo6HuuTea — BBIM 1a BH/ -
OUIHIOIOTLCS 3 BUKOPUCTAHHAM CUCTEMU HaUiOHANbHMX paxyHkis. Ans
BU3Ha4YeHHn BBl 3a Tpboma mMeTogamm — 3a 4OXoAamMu, BUTpaTaMu 1a
CYMOIO [I0JaHMX BapTOCTE — BUKOPUCTOBYIOTLCSA, BIiAMOBIAHO, Taki
dopmynu:

BBI1=W + Banosuii npubyTok, amiiuaHnii goxia + (Moaatkm — Cy6euaii)
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Poszpgin IV HauioHansHa eKOHOMIKa Ta ponb ypaay B il @yHKuioHyBaHHI
BBM=C+I1+G+NX
BBl =% goaaHux BaprocTe = Banosuii BUnyck — NpoMipkHe crioxusaHHs
nsa BuaHaveHHa BHZ eukopucToByeTbea dopmyna:
BHO=C+I1+G+NX+NY=BBINM+NY

¥ MokasHuk BBI, pospaxoBaHuii 3a eauHUMKU BuMoramm Cuctemm
HaLiOHaNbHWUX PaxyHKiB, YMOX/MBIOE MiXXHAPOAHI NOPIBHAHHA HALIO-
HaNbHUX eKOHOMIK 3a Maclitabom, fo6pobyToM, eKOHOMIYHMM 3PO-
CTaHHAM.

M PesynbTaT (YHKLIOHYBAHHSA HaUiOHANbHOI EKOHOMIKU MOXYTb ByTu
OUiHEHI Y HOMIHaNLHUX Ta peanbHUX nNokasHukax. [ns nepexoay Big
HOMIHaNbHUX 40 peanbHUX NOKa3HWKIB BUKOPUCTOBYETLCA hopmyna:

BBIM" 2880 .

M Byab-aKiii HaLiOHaNbHI EKOHOMIL BNacTuUBi KONMBAHHSA, @ eKOHOMIY-
HWIA LMK € GOPMOIO MPOABY KONMMBAHb, LLO iICHYIOTb Y BUrNSaaj CepenHix
NPoOMUCNOBUX Ta GIHAHCOBMX UMKNIB, a TAKOX OOBrMX EKOHOMIYHUX
XBWUNb.

MOXXNMBOCTI NTPAKTUYHOI O
3ACTOCYBAHHSA 3HAHb 3 TEMMU =

2 PogyMiHHSI TOro, WO SABASIOTb T2 §IK BU3HAYAOTLCH pPes3ynbtaTv
HauioHanbHOro BUpoBHMKa, AOMOMOXe NpaBuibHO onepyeaTtu no-
KaaHukamum BBl ta BH, npw aprymeHTauii BnacHUX TBepOKeHb, Npw
po3paxyHKax i NOPIBHAHHSAX.

2 Po3pi3HAoYM HOMIHANLHI Ta peanbHi NokasHuku, B1 no3basuTecs
Bif XMBOHUX OLIHOK paKTUYHOro CTaHy HaLiOHaNLHOI EKOHOMIKM.

2 YcBiooOMAeHHs 3aKOHOMIPHOro XxapakTepy YepryBaHHs NigHeceHs i
cnagis GopMye NiarpyHTa 418 ONTUMICTUYHOrO nornaay Ha nepebir
EKOHOMIYHWX MO/,

— i~ KOHTDPOABHI 3anMTaHHs Ta 3aBAAHHSI

n Kepyloumch Cxemoto Kpyroobiry cykynHux A0X0AiB Ta CYKYNHUX BUTPAT,
Ha AKilh NoAaHi YOTUPYU MakpoOeKOHOMIYHI CyB’eKTH, NOACHITL:
a) AK JOX04M CekTopa AOMalUHiIX rocnogapcTs (3apnnarta, MpoueHT,

peHTa) NepeTBOPIOTHLCS Y CNOXUBYI BUTPATH;
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Tema 4.1 OcHOBHI NposBM LWinicHOCTI HAaWioOHaNbLHOT €KOHOMIKK

6) 41 MOXYTb iHBECTUUIT BYTK BinbLIMMMK, HIXX 3a0LAAKEHHA CeKTopa
[OMaLLHiX rocnogapcTs;

B) uu BCi noaatku, 3ibpaHi B gepxaBHOMY BI0OXKETi, CTal0Th AXEPESiOM
[epXxaBHUX BUOATKIB.

BubepiTb 3 nepeniky HaBegeHNX NOKa3HMUKIB Ti, WO HeobXiaHi ona pos-

paxyHky BBI1 3a cykynHumm suTpatamm

— [epXaBHe CroXWBaHHS;

— MPOMIXHE CNOXWBAHHS;

— BanoBi iHBECTULII;

— CRNOXWBYI BUTPATK;

— BaNOBWIA BUNYCK;

— YUCTWIA BKCNOPT;

— 3apobiTHa nnarta HaiiMaHuX NpaLiBHUKIB;

— [JEepxaBHi BUTpaTU.

E’ Buanauyte BH/, 3a Taknmu gaHumMu. Joxoou rpoMagsH KpaiHum 3a Kop-
AoHOM cTaHosuamM 600 oguHMub, a iHo3emuis y kpaiHi 700. Banoswit
npubyTok, amiwanuia goxin = 1000, 3apnnarta HalimaHUX NPaLiBHUKIB =
2500, nopaTtku 6a3 cybeuaiin = 400.

Bu3HauTe TeMN eKOHOMIYHOro 3pOCTaHHA 3a TakMMK AaHumun. Homi-
HanebHwWiA BBl y noToyHoMmy Ta nonepenHbomy poui 6ye, BignosigHo,
1120 Ta 1000. IHAEKC UiH NOTOYHOro poKy cTaHoBuTb 1,07.
ExoHomiuHe 3pocTaHHs B 1945 — 1990 pokax y CLLUA nepepwuBanoch
EKOHOMIYHMMK crnagamMn y Takmx pokax: 1949 - 1950, 1958, 1961,
1971 - 1972, 1975, 1982 - 1983. BuaHauTe, CKiNbki B cepegHboMy
TpUBaB EKOHOMIYHWIA LMK,

")71 o aAaai?

3aranbHi pesynstati He nuLie eKOHOMIYHOro, a i coujansHOro poa-
BUTKY KpaiHu 3 1993 p. ouinoioTbe OOH 32 ogHMM NOKa3HUKOM — [HaeK-
coM piBHA noacbkoro po3sutky (IPJIP). Came Ha OCHOBI LBbOro iHaekcy
BM3HaA4YaETbCA MicLe KpaiHu y CBiTOBOMY peiTuHry. Hanpuknag, y 2011 p.
Ykpaina nocina 76 micue 3-nomix 187 kpaH CBiTy, BTPATUBLUN, NOPIBHAHO 3
2010 p., 7 no3uujit, konu 6yna Ha 69 micui.

Y nepuwy gecatky B 2011 p. yBiriwnm Taki kpainu: Hopeeria, Asctpania,
Hinepnangw, CLLUA, Hoea 3enaHpis, Kanana, Ipnangjs, JlixreHwreiiH, Hi-
meyuuHa, LLiseuja.
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Pospin IV HauioHaneHa exoHOMIKa Ta ponb ypaay B il dyHKUiOHYBaHHI

Ons ouiHioBaHHa IPJIP BpaxoBytoTbCsl TPy nokasHuku — BBIM Ha ogHy
0co6y, piBeHb OCBIYEHOCTI HACeNeHHs Ta TPMBaNICTb XUTTA. BukopucTo-
BYETbLCA Taka popmMyna ans po3paxyHky:

!Pﬁp = ’Bﬂ'ﬂ' i !DCBJ'TM + I

3
ne | g, — iHpekc supobHuuTea BBIM Ha oaHy ocoby, /.., — iHAEKC OCBITH,
LLIO BPAXOBYE MUCEMHICTb A0POCNOro HaCeIeHHs Ta CepeaHio TpUBaniCTb
HaB4aHHs, | — iHOEeKC AOBroniTTA HACeNeHHs.

! © rpMBanocTi XMTTR

TPMBANOCTI XUTTH
1

KoxeH i3 3a3HavyeHux iHOEKCIB pO3paxoBYETLCH 3a (GOPMYIIOI0, Tak
3BaHOro HOPMYyBaHHS:

pis PakTnyHe 3Ha4eHHs1 — MiHimansHe 3Ha4eHHs1
MakcumanbHe 3Ha4eHHs — MiHiMasibHe 3Ha4YeHHs

Akuio BBIM Ha ogHy ocoby B KpaiHi ctaHoBUTb 7 TUC. gon. CLUA, mak-

cumManbHe 3Ha4yeHHa nokasHuka 40 Tmuc. gon. , a MiHimansHe 1 Tuc. gon., To

. ; 7-1

iHaekc enpobHuuTea BBl pospaxoByBatumeTbes Tak: | 55, = 201 =0,154.
Matoum Tpu iHOeKcKu, po3paxoeaHi 3a GopMyNolw HOPMYBaHHA — BU-

po6Huutea BBI1, oceiTk, TPUBANOCTI XUTTS — MOXEMO BM3HAYUTK iX ce-

pegHe apudmMeTUIHE 3HAYEHHS, SKe | 4aCTb MOXMBICTL ouiHuTK IPJIP.
3HaueHHsa IPJIP Ykpaini y 2011 poui oujiHeHo nokasHukom 0,729,

3HauveHHs IPJIP Hopgerii, Wo nocina nepie micue y peintuHry, 6yno 0,943.
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Tema 4.2. be3poGitra T2 iHhnayia aK HacniARK
nopyileHHA 3aranbHoi eKOHOMIUHOI
PiBHOBAIK

HOMIYHOI piBHOBaru. Y Uil Temi ITUMETLCA NPO ABa eKOHO-

MiYHi ABULLLA, AKi BUHWUKAIOTb BHACIAOK NOPYLUEHHS 3arafibHoi
pieHoBaru. Li asuwa HasueaoTbea 6e3pobitram Ta iHdnsuieo. M-
OUHHOIO NPUHUHOIO iX BUHWUKHEHHS € HEeBiAMNOBIAHICTL CYKYMNMHOro no-
MUTY Ta CYKYNHOMO NPOMOHYBaHHS.

@ Y nonepeaHii TeMi NOSICHIOBABCA 3MICT 3arasbHOi eKo-

{f{ Micns BUBYEeHHs TEMUW BY 3HaTuMeTe

& 4yomy BuHuUKae 6e3pobiTTa i aKi itoro Nnposieu;

& WO Take iHpnauia Ta YoMy BOHA BUHUKAE;

= qki 3axoau obmMmexeHHs 6e3pobiTTa Ta iHDNALiTl MOXYTb 32CTOCOBY-
BaTMUCS ypagamu KpaiH.

Jlorika remmu

. Buon
Bespobitta 7 Hacnigku
P : Ge3pobiTTa, Inpnauis, ii e :
Ta OCHOBHI 5 iHdnsuii Ta 3B’'A30K
NOAICHEHHSA BMMIPIOBaHHSA Y 4 . =
Xapakre- | ; . PHaHTuiHnAuiinHe P iHdnauii Ta
B6e3pobitTa Ta OCHOBHi g
PUCTUKN perynioBaHHs | |6e3pobitta
PUHKY npaui a9aK0aN.3 gnan €KOHOMIKM
oro o6mexeHHs

I. OcHOBHI XapaHTEPHCTHHW HALIOHANIBHOIO PUHHY
npayi va Gespobirra

Yce HaceneHHs KpaiHn NoAINSETLCS Ha NpauesaaTHe Ta Henpauesaar-
He. NpauespaTtHe HacesneHHA CKNaaaeTbCa 3 eKOHOMIYHO aKTMBHOMO Ha-
ceneHHs (pobo4oi cunu) Ta eKOHOMIYHO HEAKTUBHOIO HACENEHHS.

Be3pobitra — LUe eKOHOMIYHe fBuMLLe, MNOoB’'a3aHe 3 PUHKOM npaLi.
Tomy ana noscHeHHa 6e3pobiTTa aHaNi3yloTb CTPYKTYPY LibOrO PUHKY.

Mpn MakpOEKOHOMIYHOMY Nigxoni A0 PWHKY npaui y Woro CTpykTypi
BUOKPEMAIOIOTb ABa E/IeMEHTU — 3ailHATUX Ta 6e3pobiTHUX (cxema 4.2.1).
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Pozpin IV ) HauionansHa exoHOMIKa Ta ponb ypsay B il pyHKUiOHYBaHHI

| ExoHOMI4HO akTUBHE HaceneHHs (L) |

/ \

3aiHaTi YacTka 3sinsHeHux (1) 0 Be3po6iTHi
(E) ()
A YacTka TWx, Wo oTpumanu poboty (o) |

Cxema 4.2.1

=) INosicHeHHs [o cxeMu

Cxema inocTpye, WO BCe EKOHOMIYHO aKTUBHE HacesieHHs KpaiHu (L)
NoAaiNseTbCs Ha ocib, Aki MalTb poboTy, TOBTO Ha 3alHATKX (E — Big
aHrn. employment), Ta TUX, XTO BTpaTUB poboTy, abo 6e3pobiTHux (U —
Big aHrn. unemployment). OTxe, 38'A30K MiX 3ragaHumMun BeNu4uHamm
(3MIHHMMI) PUHKY NpaLi MOXHa Bif0BpPa3uT PIBHAHHAM:

L=E+U.
3aiHaTi — ocobu, AKi BUKOHYIOTb NEBHY onnadvysaHy poboTy 3a Haii-
MOM, @ TakoX Ti, LLIO TMMYACOBO He NpPaLIoloThb Y 3B’A3KY 3 xBopob6oto,
CTPakoM 41 BignNycTKow, abo Ti, XTO 3alHATWIA HEMOBHWIA poboYUMA
OEHb.
Bea3pobiTHi — Henpauoodi 0cobu, AKi aKTMBHO LUYKaloTs poboTy abo
4yekaroTb, o6 NoOBEPHYTUCA Ha NonepenHe Micue poboTu.
Ha puHKy npaui BinByBaeTbcs NOCTiNHWIA pyx: oaHi ocobu BTpadanTb
poboTy, a iHwi, HaBnakw, ii 3HaxoasTb. ToMy NoAin Ha 3aMHATUX i
6e3pobiTHUX 3anexuTb Big, 4acTkn Ocib, Wo BTpayalTs poboTy, Big,
paHile 3ainHaTKx (1), Ta 4acTku ocib, aki 3HaXO,EI,F|Tb poborTy, Bif paHiwe
6e3pobiTHux (0).

EKOHOMIYHO akTHBHE HaceneHHs KpaiHu, 3a meToaonorieto MixHapoa-
HOi opraHizauii npaui (MOIM) — ue ocobwu y Biui 15 — 70 pp., Ak MaOTbL
BionoBioHy kBanidikauito 1 npauoioTe abo akTMBHO LUyKalTb PobOTy.
Came uj ocobu € npaue3gatHUMK i BU3HAYAIOTb MMPOMOHYBAHHA HA PUHKY
npaui (L°). EKOHOMIYHOIO HAayKOIO BUKOPUCTOBYETLCS 1 iHLLE NOHATTS, TO-

TOXHE MOHATTIO «eKOHOMIYHO aKTUBHE HaCeNeHHs» —poﬁoqa cuna.

3aliHaTe HaceneHHs Biga3epkanioe monuT Ha npauio 3 6oky poboTo-
pasuis (L°). Tomy siBuLLe 6e3pobiTTs Moxe GyTW BU3HAYEHE SK pesynbTar
HaMLLIKY NPOMOHYBaHHA MpaLl Hag nonutom Ha npauo (L - L°), a kinbkicTb
0e3pobiTHUX — OLJHIOBATUCA K PISHMUSA MK €KOHOMIYHO aKTMBHWUM Hace-
NEHHAM (NpauesgaTHUMK) Ta 3aiHATUMMU:
U=L-E
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Tema 4.2 BeapobiTrs Ta iHdnauis Ak HaCNiAKM NOPYLLEHHN 3aransHoT eKOHOMIYHOT pisHOBaru

HaceneHHs kpaiHy (N), KpiM eKOHOMIYHO aKTUBHOIO, OXOMJIE i eKo-
HOMIYHO HEaKTUBHE BKJIOYHO 3 MeHCioHepamu, AiTbMu, nogbmMm 3 obme-
XEHUMW MOXJIMBOCTAMW TOLLO. TpyAOBUIA rMoTeHLuian HaluioHanbHOI eko-
HOMIiKKY 3Ha4YHOK MIpOK 3aNexuTb Bif 4aCTKM E€KOHOMIYHO akKTWUBHOro

) 3 L AT
HaCesfieHHs B 3arajibHOMY HaceneHHi KpaiHv [ﬁ]’ Mpw 3pocTaHHi Liei YacT-

KW, 3@ iHLIUX HE3MIHHWX YMOB, TPYA0BWUIA NoTeHuUian 36inbwyeTses.

CraTtucTu4Hi faHi Npo CTPYKTYPY Ta AUHaMIKy PUHKY npaui YKpaiuu, Ha
OCHOBI $IKMX MOXHa ouiHUTK MacwTad 6e3pobiTTs Ta BU3HAYUTM OCHOBHI
TeHAEeHUiT 3MiH Ha PUHKY npaui, MiCTATbCSA Ha puc. 4.2.1.

Hangxe HaceneHHs kpainu, 51,7 mnu oci6 (N)

e R
1 L B
" BaitnsTi (E)
1995 p. 23,7 mnH ocib
ExoHomivHO iTHi (U) EKOHOMI4HO akTuehe
HEaKTUBHE HaceneHHs 4 HECEeneHHs
7
3aiansTi (E)
. 18
20109 22,2 mnH ocib
| —
HanaLe HaceneHHA kpaiHu, 45,8 mnH oci6 (N)
0 10 20 30 40 50

Pucynor 4.2.1

EKOHOMIYHO aKTUBHE Ta eKOHOMIYHO HEAKTUBHE HACEeJIeHHS
Ykpaiin y 1995 ta 2010 pp.
i, [NosICHEeHHs 4O PUCYHKA

PucyHok inlocTpye, Wwo 3a 15-piyHunii nepio B Ykpaiui Binbynocs abco-
NIOTHE CKOPOYEHHA 3aHATOr0 Ta €KOHOMIYHO aKTUBHOIO HaCeneHHs
KpaiHu. Lie, nepegycim, NoB’'A3aHO 3i 3MEHLWEHHAM 3arasbHOi YUCcenb-
HOCTi HaceneHHs 3 51,7 no 45,8 mnH ocib.

KinbkicTe 6€3pobiTHMX B aHanizoBaHoMy nepioai 3pocna abCcomnoTHO —
31,4 o 1,8 MnH ocib.

3a naHnMm pUcyHKa MoXHa po3paxyBaTii YaCcTKy EKOHOMIYHO aKTUBHOMO
HaceneHHs Y HasBHOMY HaceneHHi kpaiHu — N BoHa ckopoTtunacs 3 48,5%

10 44,3%, W0 3aCBia4ye 3MEHLLIEHHS TPYA0BOro NMoTEeHLany KpaiHu.
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Pospgin IV HauioHanbHa eKOHOMIKa Ta ponb ypaay B i pyHKUiOHYBaHHI

2. Pieenn OeapolbitTa Ta Horo ocHoBHI BUAM

Be3pobiTTsa ouiHIoITL He NuLe 32 aBCONTHUMM NOKA3HUKAMMK — Kiflb-
KICTIO OCif, L0 He MailoTb pob0oTH, a i 3a BiAHOCHMMM NOKA3HUKAMK PIBHSA
6e3pobitta. WLob BuaHauntu piseHs 6e3pobirra (u'), BUKOPUCTAEMO
dopmyny, B sKill KinbkicTb 6€3p0BITHUX OLIHIOETLCA K BiICOTOK €KOHO-
Mi4YHO aKTMBHOIr0 HaCeneHHs:

v =Y x100%.
L

CkopucTaswmncb gaHnmMu pucyHka 4.2.1, pospaxyemo piseHb 6e3po-
6itTa y 1995 ta 2010 pokax:

Ulges =22’T15X100%=8,9%i Unoto =%X100% =81%.

Po3apaxoBaHi gaHi ceig4atb NPo HKXYMiA piseHb 6espobittay 2010 p.,
nopieHaHO 3 1995 p., nonpw 36inbLWEeHHA 3aranbHoi KinbKocTi 6e3pobiTHUX.

3MiHu piBHA 6e3p0obiTTA B yKPaAIHCLKI eKOHOMIL| 32 0OMHAAUATUNITHIN
nepioa (2001 - 2011 pp.) Bino6paxeHi Ha rpadiky (rpadik 4.2.1).
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Poku
I'pagir 4.2.1

3MiHu piBHA Ge3pobiTTa B YKpaiHi
w4 [MosicHeHHs Ao rpadika

g [padgik inocTpye NOMITHE 3MeHLLEHHN piBHA 6e3pobiTTa y nepioa eko-
HomiyHoro noxeaeneHHs 2001 — 2008 pokie.

Y kpusosomy 2009 poui Binbynoca cyTrese 3pocTaHHs piBHA 6e3po-
6iTTa Ha Thi ckopoyeHHs obcaris BBI.
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Tema 4.2 Be3pobitra Ta iHdnauia sk HacnigKM NOPYLUEHHA 3aranLHOT eKOHOMIYHOT piBHOBarK

Be3pobiTTa € npobnemolo He nve AN YKPaiHCbKOi eKOHOMIKU, a 7
Ang ekoHoMik Binbll po3suHeHux KpaiH. Npo ue ceigyaTb gaHi, Binobpa-
XeHi Ha rpadiky 4.2.2.

12

10 9

PieeHb Geapobitra (%)
(o]

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Poku

+—— MDpaHujn +— Benuka BpuraHis —= CLUA

I'pagix 4.2.2
DuHamika pieHa 6e3pobiTTa y AesKnX PO3BUHEHUX KpaiHaxX

=8 MosicnenHs ao rpagika

41 padik inocTpye nomiTHe 3pocTtaHHsa piBHA 6e3pobitTa y Benukiit
BpuTaHii Ta CLLUA B kpraoeomy 2009 poui Ta BiAHOCHO BULLMIA PiBEHb
6e3pobitTa y @paHLii BNpoAoBX yCbOro aHanisoBaHoro nepioay.

ICHYIOTL pi3Hi NpuuMHKM BTpatu poboTu i, 3 ornagy Ha ue, cknag
6e3pobiTHMX HeoaHOopIAHWIA. BuokpemnioloTe Tpyu Buau 6e3pobitrsa 3a
NPUYUHAMU BUHUKHEHHS: 006poBinbHe (PpuKLiiHe), CTPYKTYPHE, uuknive
(KOH'IOHKTYpHE).

41 be3pobitra moxe 6yTv gob6poBinbHUM, 260 PUKLIHHAM, AKLLO NpU-
YMHOIO 3BiNbHEHbL CTae BaxaHHsa NpauiBHUKIB 3MiHUTKM Micue poboTu
AN nokpatuaHHa ymoe abo onnartu npadi.

:l CrpykrypHe 6e3po6iTTss BUHUKAE NPV CTPYKTYPHI nepebynosi BMpos-
HULTBA M NEepexoai A0 BUKOPUCTaHHS HOBKMX TexHoNoriin. Hosi TexHonorii
noTpebyloTb HOBUX NPodeciii Ta iHLWOI KBanigikaujil npauiBHUKIB.

<1 UwmxniyHe, abo koH’1OHKTYpHE 6e3pobiTTa BUHUKAE Nif, 4ac 3ropTaH-
H$l BUPOOHUWLITBA B NEPIO EKOHOMIYHOIO cnaay.
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Poapin IV HauionaneHa eKkoHOMIKa Ta ponb ypsay B il pyHKUioHYBaHHI

Ockinbkn CTPyKTypHa nepebynoea BuMpobHWUUTBA Ta A0OPOBINbHA
MOBINBHICTL NpauiBHUKIB NpUpOoaHi ons Byab-aK0i eKOHOMIKK, TO CTPYK-
TypHe Ta ppuKLiitHe 6e3pobiTTa HanexaTtb A0 NnpupoaHoro 6e3pobiTTa.

MpupogHe 6e3po6iTTa OLUIHIOIOTL AK CYMY CTPYKTYPHOro Ta Gpuk-
uiiHoro 6e3pobiTTa:

u* =U.

sir +U;r'
Oe u* — piBeHb npupoaHoro 6e3pobitTa y %, u., — piBEHb CTPYKTYPHOrO
6e3pobitTa y %, u;, — piBeHb GpUKLinHOro 6e3pobitTay %.

Axkwo dakTuyHe 6e3pobiTTa HEe NepeBULLYE NPUPOLAHOro PiBHA, TO B
€KOHOMIL iCHyE noBHa 3aKiHaTicTs. TOOTO, NOBHA 3aHATICTL — Lie CTaH
€KOHOMIKW, NPY AKOMY CNOCTEpPIraeThCs nuwe npupoaHe 6e3pobiTTs.

Ao X dpakTryHe 6e3pobiTTa NnepesuLLyE NPUPOLHE, TO BUHUKAE LIMK-
nivHe 6e3pobirtTsa, abo 6e3pobiTTa Nnepioay eKOHOMIYHOro cnaay.

Tpw 3rapgaHi Bugn 6e3pobitrTa — dpuKUiinHe, CTPYKTYpPHE, LUKIiYHE —
BU3Ha4aloTb pakTU4HWIA piBeHb 6e3pobiTTa, Wo Binobpaxae dopmyna:

Foa it ' ’
U =ug, +Uuy, +Ug,

u' - piBeHb dakTM4HOro 6e3pobiTTs, u;, — piBeHb LMKNIMHOro 6e3pobiTTa.

BHacnigok umkniyHoro 6e3pobitTa BTpaYaeTbCa YacTvHa NPOAYKTY Ha-
uioHansHoro BupoBHuuTBa. Lis BTpaTa noe’a3aHa 3i 3BinbHEHHAMK TKX npa-
LiBHUKIB, AKi 3a iHLLUX EKOHOMIYHMUX YMOB MOrnn 6 BMPOBASTH NPOOYKL,iO.

3. Yomy Bununae GezpobitTa

OujHioBaHHS piBHa 6e3pobiTTa He aae Bianosigi Ha dyHaaMeHTanLHe
TEOPETUYHE NUTAHHA: «4OMYy B HaLLiOHANbHI eKoHOMILi BUHUKae 6e3po-
BiTTa?». [Bi pi3Hi BiANOBIAI HA Ue NWUTAHHA 4ann NPUXWUIbHUKKW Heokna-
CWU4YHOIT Ta KEMHCIaHCBbKOT EKOHOMIYHOI Teopii.

Heoknacu4yHe nosicHeHHs 6e3pobiTTa CnUpPaeTbCst Ha NPUNYLLEHHS
Nnpo 34aTHICTb EKOHOMIKK A0 caMoperynioBaHHsa B ymoBax 6e3nepeLukos-
HOI 4ii PUHKOBUX perynaTopis. [Jo Takux perynatopiB puHKY npadj Hane-
XWUTb piBeHb 3apobiTHOI nnatu. BignoeigHo, 3aBuweHwin B macluTabax
yCi€ei HauioHanbLHOI eKOHOMIKW piBeHb 3apobiTHOT NnaTu noBmMHeH po3ba-
naHcoByBaTU PUHOK MNpaui. 3MiCT noscHeHHs 6e3pobiTTa B 3B’A3KY i3 3a-
BULLEHMM PiBHEM 3apOoBITHOI NnaTtu intoctposaHo rpadikom 4.2.3.

126



Tema 4.2 BeapobiTra Ta iHdnsuis K HACAIAKW NOPYLLEHHS 3aranbHOT eKOHOMIYHOT piBHOBaru

PieHb BeapobiTHi
sapnnam
A L LS
(T4 SREREER
Walooocegia®

LD
LS

T » PoGoya cuna
A
I'pagik 4.2.3
HeoknacuuHe nosscHeHHsA 6e3pobiTTa

u_.{:nj MosicHeHHs Ao rpagika

1 Tpadik intocTpye, Wo 3a nesHoro pisHsa 3apnnartu W, 6e3pobitTs Bia-
CYTHE, OCKINbKM NONUT Ha Npauto Ta il NPONoOHYBaHHA BPIBHOBAXEHI.
[ Mpw piexi 3apnnatu W,, BULLOMY 3a PIBHOBaXXHWIA, BUHWUKAE HAOJIULLIOK

NPONOHYBaHHA NpaLi Hag NoNMTOM Ha npaulo, BiaTak, BUHUKAE Gea-
pob6iTTS.

MpUYMHK 3aBULLIEHHS 3aranbHOro pPiBHA 3apobiTHOI NNaTM NPUXKbL-
HUKWM HEOKTACUYHOI TEOPIil 3HAX0AATh Y 30BHILIHIX OO0 PUHKY NpaLli Y1H-
Hukax. Cepep, HUX:

a) 3aKOHOAABCTBO MPO MiHIMYM 3apnnaTu,;

6) BNnMBOBICTL NPOdCNINoK;

B) BUKOPUCTAHHA 3apnnaTy 9K eKOHOMIYHOro CTUMYNy.

3aKkoHOAABCTBO NPO MiIHIMYM 3apnnaTtiu rapaHTye npawiBHUKOBI OT-
pyMmaHHs 3apoBiTky Ha PiBHI, HUXKXYE SKOro NignpueMeLb He Mae npasa nna-
TUTU. MiHiManbHa 3apnnarta OpieHTOBaHa He Ha NPOAYKTMBHICTbL 3a eKo-
HOMIYHMMW 3aKOHAMW PUHKY, @ Ha NPOXUTKOBUIA MiHIMyM. BoHa BUKOHYyE
yHKUiIO coLiansHOro 3axucTy NpauiBHuUKIB. Ane ii rapaHTyBaHHSA OEPXaBoio
MOXE CMNPUYMHATK 3arasbHe 3aBULLIEHHS piBHA 3apobiTHOI NnaTtu B eKo-
HOMILL, NOPIBHSIHO 3 PiBHEM, AIKWIA MaB B ByTn 6e3 Takux rapaHTiii.

BnnueoBicTb npodcninok BUSBASETLCA Mif Yac YKNaaaHHs TPYA0BUX
yroa, B skmx (iKCylOTbCA CTaBKW 3apnnaty, ii iHgekcauif. 3axuuiaym
iHTepecK cBOIX YneHiB, NPodCNiNK1 AOMaraioThCa NiABULLEHHA 3apnnarT.
Hasitb TOAi, KONM NpauiBHUKKM He 06'eaHaHi y NpodCcninku, nignpuemuj,
wob6 3anobirtu npodcninkoBomy 06’eAHaHHIO, cami 3MYLUEHI NiABULLY-
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Poaain IV HauioHansHa exoHOMiKa Ta ponk ypaay B il GyHKUiOHYBaHHI

BaTW 3apnnary. Lie o6mexye ailo pUHKOBUX MEXAHI3MIB | MOXE CNPUYUHATH
NiABULLEHHS 3aranbHOro piBHA 3apniaTti B EKOHOMIL.

BukopucraHHg 3apnnartu 9K CTUMYNY IPYHTYETLCSA Ha NPUMNYLLEHHI,
LLIO BULLIA 3apriiiaTta CroHyKaTuMe npauosaTi NpoaykKTUBHILLE, CTABUTUCS
[0 CBOiXx 000B’A3KiB cymriHHille Ta 3anobirae, Tak 3saHiii «<HeraTUBHIA
cenekuji» — BIATOKY KpalimMx npauiBHWKIB. FAKLWO Taka cTumMynioloya 3ap-
nnara BiaxunaeTbes Bin pakTUYHOI NPOAYKTUBHOCTI NpaLli, TO BOHA Cnpusie
3arasbHOMY 3aBULLEHHIO PIBHA 3apniaTi B eKOHOMILL.

3 HEeoKNacu4yHOro NoSICHEHHN BUMMMBAE BUCHOBOK NPO HEOBXigHICTL
obmexeHHs Oii YAHHUKIB 3aBULLIEHHA PIBHA 3apobiTHOT nnatyv ans Toro,
106 0bmexunTK 6e3pobiTTS.

KeliHciaHcbke nosicHeHHs 6e3pobiTTa CNMPaEeTbcs Ha rinoTeay npo
Te, W0 eKOHOMIKa He 3a BCiX YMOB 34aTHa A0 caMoperyoBaHHs, a 6e3po-
6iTTA NoB'A3yeTLCA 3 Bpakom CykynHoro nonuty. MiarpyHTaM Ona KeiH-
CiaHCbKOro NOACHEHHSN € MOXiAHWI XapakTep NoNUTY Ha NPaLo: NONUT Ha
npauo 3anexuTb Big, NONUTY Ha TOBAPHOMY pPUHKY. BiaTak, 3MeHLWeHHs
CYKYMHOro MNOMUTY Ta CYKYMHUX BUTPAT Mae CNPUYUHATU 1 3MEHLUEHHSA
NOMNUTY Ha PUHKY Npadlj.

KelHciaHCbKe NOSICHEHHS, 3a3Buyaii, iIlOCTPYETLCH Takum rpadikom
4.2.4.

CykynHuia
nonuT Y y 4D
E
: Ye?
o ! Pospue
Ye i i 6e3pobiTTs
veo L E :
45" E -
o BBr, BBM* BB
I'pagix 4.2.4

KeiiHciaHCbke nosicHeHHs 6e3pobiTTa

5@ lMosicHeHnHs Ao rpadika:

5) padik intocTpye, Lo obcar BBl 3anexuTs Bif, CyKynHoro nonuty (cy-
KYMHUX BUTPAT): NPW MEHLLIOMY NONuTi (BUTpParax) Y;‘D CTBOPIOETLCA
MeHwWwuin npoaykT BBI, a npu Ginswomy YL — Ginbimi, a6o rno-
TEHLIFHO MOoXIVBMIA npoaykT BBIT*,
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Tema 4.2 Be3pobiTra TaiHpNAUif AK HACNIAKU NOPYLLEHHA 3aranbHOT eKOHOMIYHOT piBHOBaru

&) TMpu CTBOPEHHI NOTEHLIAHOro NPOAYKTY iCHYE NOBHA 3aHATICTL. TOMY
Ta 4acTUHa CYKYNHOro nonuty (CyKynHWX BUTPaT), skoi Opakye
(YZP =Y§°) pns ioro cTBOpeHHs, i cnpuymnHse 6e3pobiTTs.
LieHTpanbHe NOHATTS KEMHCIaHCLKOro NosiCHEHHS — «po3pue 6espo-

GiTTa». Lle Ta yacTuHa cykynHoro nonuTy, AKoi Bpakye Ons CTBOPEHHS

noTteHuiiiHoro BBI1, i, oaHo4acHo, ans 3abe3neyeHHs NOBHOI 3aMHATOCTI.
[MopieHIOIOYM ABa PO3rASHYTI NOACHEHHS, HE MOXHa HEe NOMITUTK, LLO

KelHciaHcbke 6e3pobiTTa — ue aBuMLLe nepiogy eKoHoMivyHoro cnagy. Ha-

TOMICTb NPU HEOKNacu4HOMY niaxoani 6eanocepenHiin 38'a3ok 6e3pobiTTa 3

EKOHOMIYHMM CnafoM BiOCYTHINA.

4. Hacnipum GeapoGirra pna exonomikm Ta pii ypagy 3
oOmemeHHn GezpobirTra

Axaniaytoum Hacnigkmu 6e3pobiTTsa, 3a3BKn4ail, aKLEHTYIOTh yBary Ha LIMK-
nivHomy 6e3pobiTTi. OaHaK, WTYYHO NOAOBXKEHE CTPYKTYPHE Ta ppukLiiHe
6e3pobiTTa Yepes HenoBHY iHDOpPMaLL0 NPO CTaH PUHKY Npaui, ycknaa-
HEeHi Npoueaypw NpalesnallTyBaHHs, He4OCKOHaNICTb CUCTEMU NepeKksa-
nidikauii npauiBHUKIB MOXe MaTu Taki X HeraTMBHI HACNIAKK, K | LMKAIYHe
6e3pobiTTsa.

OCHOBHWUM HEraTMBHUM EKOHOMIYHMM HaCchiAKOM UmknivHoro 6eapo-
0iTTa € HegoBUPOGHMYTBO, 200 IHWWMU CNOBaM, BTPATa YaCTUHU Ba-
J10BOro BHYTPILLHbOIO MPOAYKTY.

Macwitab BTpaty NPpoAyKTY Y BiACOTKax (Ay) OLIHIOETLCS 32 3aKOHOM
OykeHa.

3akoH OykeHa mae Take GOpPMYNIOBaHHA: KOXHUIA BIACOTOK nepesu-
weHHs dakTuiHnm 6e3pobiTTaM NPUPOOHOro PIBHA CMPUYUMHAE NEBHWUIA
BiACcOTOK BTpaTy BBI. 3MICT 3akoHy BinobpaxaioTb PIBHAHHAM:

Ay =yx (U’ —-u*)
ae vy — koediuieHT OykeHa, (U’ —u*) — nepesueHHA dakTu4HUM Be3po-
BiTTAM MOro NPUPOAHOro PIBHSA.

EMNipUYHKM LWWASXOM BCTAHOBEHO, L0 KOXHWIA BiACOTOK NepeBuLLIeH-
HA dakTniHUM 6e3pobiTTaM NPUPOAHOro PiBHA CNPUYUHAE BTPaTy Big, 2,5
no 3% BBI. Orxe, koediuieHT 3 dopmynu 3akoHy OykeHa MOxe
3MmiHoBaTUCH B iHTepBani: 2,5% <y < 3%.

MokasHuk Ay Bigobpaxae BigHocHy (y %) BTpaty daktuyHoro BBI,
MopiBHSAHO 3 NpupoaHum BB, wo mir 61 6yt cTBOPEHWiA 3a NOBHOI 3aii-

. BBn{paxm-'Huﬁ -BBIT*
HATOCTI. Tomy Ay = L x100%.
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Pozpin IV HauionansHa ekoHOMIKa Ta ponk ypaay B 1T GyHKUIOHYBaHHI

CepepHiii nokasHuk npupogHoro 6e3pobitra gocarae 5 — 6%, xova
AN KOXHOI KpaiHu BiH Moxe ByTu po3paxosaHuid Gifibll TOYHO 3 BMKO-
pUCTaHHAM MeTOoAMKM, 3anponoHosaHoi MixHapoaHo opraHisauieto
npawi (MOIM).

Hexai ana ykpaiHCcbKOi eKOHOMIKM NOKasHUK NpupoaHoro 6e3pobiTrs
cTaHoBuUTb 5,3%. MakTtmnyuuii piseHb 6e3pobitTa y 2011 p. nocar 8,0%.
BusHauumo BiacoTkoBy BTpaty BBIy ubomy poui, npuidHaBLUK ¥ =25,

Ay =25 (80%—53%) =6,75%.

3a pesynbTatamMu po3paxyHKy, YKpaiHCbka eKkOHOMiKa BTpatmna 6,75%
BB sHacnigok umknivHoro 6e3pobiTrs.

Kpim HegoBupoBHULITBA — BTPATK YaCTUHW NPOAYKTY — 6e3pobiTTa mae
LLLe 1 iHWIi HeraTUBHI AN HaLiOHaNbLHOI eKOHOMIKM Ta CYCNiNbCTBA Hacnia-
KW, Cepen aKux:

— 3MEHLUEHHS 3aranbHOro pisHs A,o6pobyTy rpoMapsaH Ta ix KyniBenb-
HOI CNPOMOXHOCTI;

— HeA00TPUMAaHHS HAaaXoaXeHb A0 BloaxeTy y BUrnaai nogaTkie 3 oo-
X0fiB TUX OcCib, aki BTpaTunn poborTy;

- [0JATKOBE HaBaHTaXEHHN Ha AepXaBHUA BI04XeT, 3 AKOro Bunna-
4YYIOTbCS Pi3HI BUAW COoLjianbHOI JONOMOrn y 38’ A3Ky 3 BTPaTolo po-
60Tn Ta Mano3abeaneyeHicTio 6e3pobiTHMX rpOMaasH;

- BTparta TPYAOBOro noTeHujany kpaiHm — keanidikaujii, HaBMYOK,
YMiHb TUX 0OCi6, aKi TpUBanuin 4ac He MaloTb poboTy;

—~ NOCUNEHHS couianbHOI HecTabiNbHOCTI, 3MEHLLEeHHNA O0BipW A0 Aiid
ypsay.

Came HeraTueHi Hacnioku 6e3pobiTTa 3MyLUYIOTh YPSAW KPaiH LwykaTu
LLSIAXM MOro 3MEHLLEHHS A0 NpupoaHoro pisHa. KoHkpeTHi 3axoau 3 06-
MexeHHs 6e3pobiTTa MOXyTb ByTK po3mexxoBaHi 3a Bugamu 6e3pobirrsa.

[o TvnoBmux 3axoais 3 0BMeXeHHs LMKAiYHOro 6e3pobiTTs Hanexartb
Taki:

— CTUMYMIOBAHHS 3POCTaHHA CYKYMHOro NOMUTY i CYKYMHUX BUTPaT
LWNAXOM 3MEHLUEHHS MOAATKOBOr0 HaBaHTAXEHHA Ha NaTHMKIB,
36inbLUEHHA coLianbHOI A0NoMorv manosabesneyeHum Ta gepxas-
HUX IHBECTULLIA,

— CNPUAHHSA NIANPUEMLSAM, LLO CTBOPIOIOTL HOBI poboyi Micua, wna-
XOM MOAATKOBUX Mifiblr Ta MiNbroBUX YMOB KPEeAUTYBaHHS,

— opraHizauis rpoMagacbknx pobiT, Lo rapaHTyioTe TUMYacoBe npawe-
BNIALLTYBaHHA HEMPALIOIOYUM;

— yknapgaHHsa 3 npodceninkamm ta 06’'egHaHHAMM NIANPUEMLIB yrog,
npo crinbHi Aji 3 obMexeHHs 6e3pobiTTs.
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Tema 4.2 Be3pobiTTa Ta indnsiLis sk HacniAKK NOPYLUEHHS 3arafbHOT eKOHOMIYHOT piBHOBarM

TpuBanicTe CTPYKTYpHOro Ta ¢pukuiviHoro 6e3pobitta moxe obme-
XYBaTUCS LLNSAXOM:
— BMBYEHHSA TEHAEHLN PUHKY NpaLi Ta nepeadadYeHHs 3MiH NoNUTy Ha
po6ouy cuny;
— opraHizauii npodeciiiHoro HaB4aHHs Ta NepeHaB4aHHs 0cib, Wo
BTpa4yaloTb poboTy;
— onepaTtuBHOro iHpopMyBaHHS NPO BiNbHI poBoYi MiCLA, CNPOLLEHHS
npoueaypu Hailmy Ha poboTy;
— BU3HA4YeHHs onNTUManbHOro obcary Ta TPMBANOCTI BUNNAT CoLianb-
HOi gonomMoru y 3B’a3Ky 3 6e3pobiTTam.
3HayHa yacTuHa 3axofiB 3 obmexeHHa 6e3pobiTTa BUKOHYETLCA CyX-
6amu 3aHATOCTI.

5. EvoHomiunmnit amicT i Bumipiosannn indnayii

IHdnsayis — ue MaKpOEKOHOMIYHE SBULLE, 30BHILUHIM NPOSBOM SIKOr0 €
3POCTaHHSA 3arafibHOro PiBHS LiH, @ BHYTPIWHBLOK NPUYKMHOIO — NOPYLUEHHS
BiANOBIAHOCTI MK CYKYNHUM NOMUTOM Ta CYKYNHUM NPONOHYBaHHAM.

Ansa ouiHoBaHHA Hacniakie iHdNaUii NPUHUMNOBO BaXJIMBE 3HAYEHHSA
MaloTb il KiflbkicHi NOKA3HUKWN. AKEe 3POCTAHHS LiH 40 NEeBHOI MeXi Moxe
YMHUTU Ha €KOHOMIKY HaBiTb MO3UTUBHUIA CTUMYNOOUYMIA BnAue. [icns
TOro, Ik Mexa nepeigeHa, iHpnauia Habysae pyrHiBHMX AN8 HALiOHANLHOI
EKOHOMIik1 BnactueocTein. [NomiyeHo, Wo HeraTMBHUX HaACNigKiB He Mae,
Tak 3BaHa, nomipHa ingnauia, npuv SKii LWOpPiIYHe 3pOCTaHHSA LiH HE nepe-
suye 10%.

3MiHa UiH B HALLiOHaNbHin eKOHOMILI MOXe OLiHIOBaTUCS:

— 3aiHpekcoMm uiH (P);

— 3a TemnoM iHdnauji ().

Y po3paxyHkax BUKOPUCTOBYIOTLCA ABa OCHOBHI IHOEKCK LiiH:

1" BBIn" ":
1

- iHaekc-pednaTop: P= i (3 piBHAHHA BBI1" =

BBI*

— IHOEKC CnoXuB4YMX LijiH.

Inpekc cnoxueumnx yiH (ICL]) nokasye, HacKiNbKM A0pOXH1mM abo ae-
LUEBLUUM CTaB CMOXUBYNIA KOLLUUK, SKMIA KYNYE HACENEeHHA ONS BNAacHOro
HEBUPOBHMYOrO CnoXuBaHHA. Crnoxunsymii Kowwmk — ue ¢ikcoBaHuia Habip
pedeit i nocnyr, wo 6epeTbCcs A0 yBarM Npu BU3Ha4€HHi 3MiHW 3aranbHOro
PIBHA LiH. .

[HpopMaLLio NPO 3MiHM CNOXUBYUX LiH OPraHn AepXaBHOi CTAaTUCTUKK
OAEPXYIOTh LUNAXOM LLOMICAYHOT peecTpauii UiH i Tapudis Ha cnoxus-

Aue. tema 4.1
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Pospin IV HauionansHa exoHomika Ta ponb ypaay B ii GyHKUiOHyBaHHI

4YOMY PUHKY, @ NPO CTPYKTYPY CMOXWBAHHA HaceneHHs — 3 aaHux subip-
KOBWX 0O6CTEXEHb AOMALLHIX rOCNo4apCTB.
3aranbHa dopmyna gns po3paxyHKy iHOAEKCY CNOXUBYMX LLiH:
n

Eqm X Py
P= =1 ,

i(?io % Pig
=

n n
ae qu X P;; — UiHa CNOXMBYOro KoWuKa y NOTOYHOMY poLli, qu X P

i=1 i=1

LliHa CrNoXWBYOro Kowmuka y 6asosomy poLij.

CnoXxmnBuuMin KOLIKMK MOXE OXOMIIOBaTK COTHI | HaBiTb TUCAYI TOBAapIB.
HYum BiH BinbLUWIA, TUM TOYHILLY iHPOPMALLIO NPO 3MiHY 3aranbHOro pisHa
LLiH Ha OCHOBI po3paxyHky ICLL My maemo.

IntocTpyemo poapaxyHok ICLL, nprnycTrBLIM N5t CNPOLLEHHS, Lo Cno-
XMBYUIA KOLUMK CKNAAAEThCs NuLLe 3 TPbox ToBapis, To6To n = 3. LliHn (p) Ta
oBcarv cnoXxmBaHHA LUWx ToBapiBe (q) Taki:

.~ 1-wToBap 2-i ToBap . 3-ii ToBap
| oy | @ [0t 80y [ | P | G| B | G | Pe [
5 2 '@ HeYs e el 'Y el s |8
MipcTaBrmMo aaxi Npo uiHu Ta 06caru Toeapis y dopmyny:
10x5+2x154+5x7
P= =1,29.
10x4+2x12+5%x5

OpepxaHuii pesynbTaT 3acBigyye NogopoXKYaHHA CNOXWUBYOIo KOLLIU-
Ka NOTOYHOrO POKY, MNOPIBHAHO 3 nonepepHim, y 1,29 paau.

Ha ocHOBI iHOEKCY LiH pO3PaxoBYETLCA PiYHWIA TemMIT iHnauyii 3a dop-
MYNoIo:

n=Px100%-100%,
Ae n— pivyHuiA Temn iHgnauii.
CkopucTaBlIMCb PE3yNbTaTtoM PO3PaxyHKy 3MiHU LiHW CroXWBYOro
KoLuMKa, BU3HAYUMO TEeMI iHp AL
1=1,29%x100%-100% =29%.

OpepyxaHuia peaynsTaT CBiA4UTb NPO piYHe 3poCcTaHHs LiH Ha 29%, Wwo
nepeBuLLYE NOKa3HUK NOMIpHOI iHdnauii.
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Tema 4.2 Be3po6iTTa Ta iHdnauis sk Hacniakm NopyweHHs 3a ransHol exoHoOMIYHOI piBk

Akwo Temn iHGnauii nepesuwye 10 %, ane He nepexoautb 100%
Mexy, iHDNALiI HasuBaoTL ranonyioyoro. Npu Temni indnaujii Buuiomy 3a
100% BwWHWKaEe rinepingnsayia, aka mae Hanbinbll PyWHIBHI ONA ekKo-

HOMIKW HacninkKu.
3a kputepiem nepenbayvyBaHOCTI PO3PI3HAIOTL O4iKYBaHY Ta HEOHiKY-

BaHy iHpNAUI0.

B ekOHOMiIUi 04ikyBaHMMW Ha3MBalOTb Ti 3MIHU, A0 AKUX EKOHOMIYHI
cy6’ekT MOXYTb NpUcToCcyBaTucs. BianosigHo, ovikyBaHoO € iHdnauja,
Hacnigku akoi nepeabayaioTb, BAAYMCh A0 3anobiXkHuX 3axoais.

Cnocobom npuctocysaHHs A0 iHOAN[Uil €, HAaNpUKNaa, BHECEHHS No-
NOXeHb NPo iHgekcauilo — 36inbLWeHHA A0X0AIB BiANOBIAHO A0 3POCTAHHSA
UiH — Y TPYAOBI yroau Mix HanMaHumu npauisHmkamun ta poboTtoaasusamm,
Y KPeAUTHI 4OrOBOPU MiX No3unyanbHukammn Ta 60pXKHUKaMK TOLWO.

Kpaui MmoxnueocTi ansa BipHux nepeatadyeHb Ta NPUCTOCYBAHHA OAE
nomipHa iHpnsauis. Mpwu ranonytoyiri Ta rinepiHdnauii Taki MOXNMBOCTI 06-
MEXYIOTLCSH, @ HEBU3HAYeHICTb 3POCTaE.

3MiHM PiYHUX TEMMIB CNOXMBYMX LiiH B YKPATHCBKI eKoHOoMIUI, 3a odi-
uintHumu gaHummn 1996 — 2011 pp., intoctpoBaHo Ha rpadiky 4.2.5.

M2 39,7
40_
351
30-
251
20 1
15 -
10 4
5 ..
_05 206

1996 1998 2000 2002 2004 2006 2008 2010

22,3

8,2

Piuni Temnu inpnsuii

Poku
I'pagir 4.2.5
PiuHi Temnu inpnauii 3a iHAEKCOM CNOXMUBYMX LiH B YKpaiHi

7= lMosicHenHs #o rpagika

2 Tpadik Bigobpaxae uiHoBy HeCTabiNbHICTb, L0 BUABNSANACS Y CTPIMKUX
3MiHax — 3POCTaHHSAX Ta NafiHHAX — PIMHUX TEMNIB iU

<] BiaHOCHOIO CTabiNbHICTIO xapakTepu3yBasca Nepios NepLioi nonosu-

Hu 2000-x pp., Konu iHpnauia nepebysana B Mexax NOMIpHOI.
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Poapin IV HauioHanbsHa exOHOMIKa Ta ponk ypaay B il pyHKUioHYBaHHI

Ons ekoHOMiK poO3BUHEHMX KpaiH npobnema BUCOKOI iHdnauji y
2000-x pp. nepectana 6yTu akTyanbHot. MNpo ue ceig4aTe gaHi, inlocTpo-
BaHi Ha rpadiky 4.2.6.

4,6

Temn indnauir

=" 21 21 e/ 16
16 16 17 AT - 1/1[.5

2001 2002 2003 2004 2005 2006 2007 2008 \¥°4 2010

i Poku -0,6
+—— PpaHuis +—+ Benuka BputaHis =—a CLLUA
I'paghix 4.2.6

AuHamika Temny iHdnauii y Aeakmx po3BMHEeHUX KpaiHax

=8 lMosicHeHHs1 fo rpagika

& Ipadik intoctpye nepebysaHHs iHOAAUIT B Mexax MOMIpHOI B TPbOX
PO3BUHEHUX KpaiHax yNpoaoBX AeCATUNITTS.

& Jdednsauia — 3MeHLLeHHs LWiH — cnocTepiranacs y kpuzosomy 2009 poui
y Benukiit BpuTanii Ta CLUA.

6. Bupm indonangii sa npuumHamn BUHUHHEHHA

IHDNAUA MOXe MaTK Pi3HI NPUYUHK. 3a NPUYNHAMWN BUHUKHEHHS PO3-
Pi3HAIOTB! '

« iHdnauio nonuTy;

+ iHnauUilo BuTpaT abo WOoK NPONOHYBaHHS.

IHgpnsyis nonuTy BUHNMKAE NPpY NOPYLUEHHI BiANOBIAHOCTI CYKYNHOro
NnonuTy Ta CYKYNHOrO NPOMOHYBAHHA Yepes3 panToBy 3MiHY came CyKyrn-
HOro nonuTy. MOWTOBXOM [0 3POCTAHHA CYKYNHOro MOnuTy W Bignosia-
HOro 3POCTaHHSA 3arafnbHOro PiBHSA UiH MOXe cTaTu:

— 3pOoCTaHHa aediunTy AepXaBHOro 6loaXeTy Npyv NEPEBULLIEHHI BU-

Jatkamu B10KETHUX HAAXOAKEHb;
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Tema 4.2B6e3pobiTTa Ta iHdnsuis Ak HacniaxK NOpyLIEHHS 3aranbHOT eKOHOMIYHOT piBHOBarM

— BUHUKHEHHS IHOAAUIMHUX O4iKyBaHb CMOXWBA4iB, BHACNIAOK 4Oro
30iNbLUYIOTLCA NOTOYHI CMOXWBYI BUTPATM i CKOPOUYIOTLCA 3a0Lua-
[DKEHHS;

— 36inblueHHs goxoaie crnioxusadie abo 3MEeHLIEeHHA onogaTKyBaHHSA
iXHiX poxoaiB, BHACNIA0K 4Oro 36inbLYKTLCA CNOXUBYI BUTPATH;

— 30eLeBNeHH: KPeauTHUX PECYPCIB, WO CTUMYIIOE iIHBECTULHWNIA
nonuT NiANPUEMLLB;

— 3MEHLUEHHSA KypCy HauioHanbHOoI BaNoTK, LLLO CTUMYJIIOE EKCMNOoPT Ta
cTpumye imnopT. TuMm caMum 3pOoCTae YUCTUIA EKCNOPT AK CKnanosa
CYKYMHOro NOMNUTY.

3o6paxeHHs iHGNAUii nonuTy NoaaHo Ha rpadiky 4.2.7.

Pa Y:'S

Y

I'pagin 4.2.7
IHdnauis nonuty
w=8 MosicHenHs o rpadika

& lpadik intocTpye 3pocTaHHA 3arasbHOro PiBHA UiH (3MiHW NO BEPTU-
KanbHii oci P), NOLWTOBX A0 AKOro Aae 36inblUeHHs CYKYNHOro nonury,
7 BiANOBiAHE NPABOCTOPOHHE 3PYLUEHHA AiHii Y*°.

Mepexig s8ig ToukK 1 oo To4kK 2 Binobpaxae 3MiHM Yy Mexax KOPOTKOro
nepioay, Konu Moxnunee Aeske 36iNbLIEHHS BUNYCKY.

Mepexia Big To4kM 2 0o ToukKM 3 Bigobpaxae 3MiHW y AOBroMy nepiogi
NP NOBEPHEHHI A0 NOTEeHUiHUX 00CAriB BUPOOHUUTBA 32 BULLIUX LiiH.

L'.Ii.rl_}._']

Ingpnayis BuTpar abo Wok NPornoHyBaHHs BUHUKAE NP NOPYLIEHHI
BiANOBIAHOCTI CYKYMNHOro NONMUTY Ta CYKYNHOro NPONoHyBaHHA Yepes parn-
TOBE 3MEHLUEHHSI Came NpornoHysaHHA. OCcTaHHE BiabyBaETLCH Yepes CKOo-
poYeHHA BUPOOHUYUX MOXJIIMBOCTEWN HAUiOHANbHOI EKOHOMIKM. [MowWTOB-
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Pozgin IV HauioHanbHa eKOHOMIKa Ta ponk ypsay B il pyHKUioOHYBaHHI

XOM [0 3POCTaHHA 3arafibHOro PiBHSA UiH Yepe3 3MEeHLUEHHS CYKYMNHOro
NPOMNOHYBaHHSA MOXE CTaTL:

— MoJOopPOXKYaHHS NPUPOAHWUX PecypciB — HapTK, rady, Byrinnga, Meta-
neBux pya Yepes ix BuyepnyBaHHs abo MOHOMONLHE NPUBIIACHEHHS
ix pxepen;

— 0OMEeXEeHHS CiNbCbKOrocnoaapcbknx yrigb Ta 3MeHLeHHs poato-
4OCTIi 3eMJii, LLLO CTBOPIOE NepeaymoBu NPOA0BOSMBLYOT KPU3N;

— BiHOCHE NOoAopOXYaHHA pecypcy npaLi Npu BunNnepeaxa4yomy, no-
PIiBHAHO 3i 3MiHaMWK if NPOAYKTUBHOCTI, 3pOCTaHHi 3apobiTHOI nnaTtu;

— MOripLEHHs TEXHOMOTIA, BUCOKA 3HOLEHICTb 3ac0obiB BUPOOHULITBA,
L0 MOXEe NPU3BECTU A0 3MEHLLEHHS 0OCAriB BUMYCKY;

— 306inblUeHHs onoaaTkyBaHHS OOXOAIB NigNpPMEMCTB, L0, 30Kpema,
NPU3BOAUTL [0 3MEHLLUEHHA IXHIX MOXJIMBOCTEN Yy 3akynisni BUpob-
HUYMX PECYPCIB.

padivyHe 306paxeHHs iHdnauii BuTpaT abo WoKy NPONoHyBaHHA Mo-

paHo Ha rpadiky 4.2.8.

Pa

\ A

I'pagix 4.2.8.
Indnauia BuTpaT a00 WOK NPONOHYBaHHA

== [MosicHeHnHs Ao rpagika

[Ty

136

padik inOCTPYEe 3pOCTaHHSA 3aranbHOro PiBHSA UiH (3MiHW N0 BEpPTU-
KanbHiiA oci P), NOWTOBX 40 AKOro Aa€ 3MEHLUEeHHA CYKYNHOoro npo-
NOHYBaHHS 11 BiANOBIAHE NIBOCTOPOHHE 3PyLLEHHS NiHii Y*°,

Mepexig Big TO4kM 1 00 TO4KK 2 BinoBpaxae 3MiHM B MeXax KOPOTKOro
nepioay, Konu BiabyBaeTLCA AEAKE CKOPOHEHHS BUMYCKY.

Mepexig Big To4kK 2 00 ToYkKM 3 BinoOpaxae 3miHM y 4OBromy nepioai
npu NoBepHEeHHi BUPOOHULUTBA A0 NOTEHLIMHOro BUMYCKY Ha Tni 3a-
rafbHOro 3pOCTaHHA LiH.



Tema 4.2 Beapo6iTTs Ta iHdnauia 9K HacNiAKM NOPYLLEHHS 3aranbHoi eKOHOMIYHOT piBHOBarn

LLle ogHe nosicHeHHs iHdNALIl, SKe Ha3UBaIOTb MPOLUOBUM, HANEXUTb
BMAATHOMY eKOHOMICcTy XX cT. MinsToHy ®piameHy. Moro BUCHOBOK npo
rpoLoBy npupoay iHdnsuji cnupaBcs Ha pe3ynbTatv A0CNIMKEHHS eKOo-
Homiku CLLIA 3a 100 pokie. Byno poseneHo, WO Y Ti AECATUNITTS, KOMIM
BinbLuoio Byna KinbkicTe rpoweii B 06iry, 3pocTas i Temn iHdnauii.

IHONAUI0 rpoLueit NOACHIOWTL SK PISHOBUA iHOAAUIT nonuTy Ha Til
niacTasi, Wo 36iNbleHHA rpollei BNAMBaE Ha piBeHb UiH He Besnoce-
penHbo, a onocepeakoBaHo — 4yepesd 3MiHW CykynHoro nonuty. To6To,
peTtbes npo 38’s3ok: MT — Y21 - PT.

3asBuyaii, OCHOBHI pisHOBUAW iHDNALIT — iHdNaLUis nonuTy Ta iHpnAUjs
BUTPAT — NOEAHYIOTLCA, YTBOPIOKYM, TaK 3BaHy, «iHdNAUIMHY cnipanb». i
CYTb NONArae y Tomy, LWo iHdaauis nonuty nepepocTae B iHdA[LI0 BATPAT,
i HaBMakW. 3B’A30K NMOAiN Bimobpaxae Takuii NOriYHMIA NAHLIIOXOK:

G-TT >Y*?T5PT SWT Y1 5 PT ..

e .
lghnauia nonuTy Inepnauin suTpar

Y norivHOMy NaHLUoXKY BigobpaxkeHo Te, L0 NoWTOBXOM A0 iHnsAuji
MoXe cTatu 36inbleHHs gediuuty gepxasHoro 6ookety. IHdnauia no-
NUTY NEPETBOPIOETLCA B iHDNALIID BUTPAT TOMY, LLO Ha TNi 3aransHoOro
3pOCTaHHS LjiH 00POX4aloTh | BUPOBHU4I pecypcu, 3oKkpema pecypc npauij
(WT). OcTaHHE CNpUYMHSIE 3MEHLLIEHHSI BUPOBHUYMX MOXIMBOCTEN nifl-
NMPUEMLLIB Ta CKOPOYEHHS 3aranbHOro BUMycKy.

7. Hacaipun indnayii gna nayionanbHoi eHoHOMIKHK Ta
anThindnauwiini saxoau ypapy

IHpAAUIS, WO nepesuLLye MexXi NOMIPHOI, Mae A1 HaUiOHaNbHOI eKOo-
HOMIKW HEeraTUBHI HacniaKy, HANBAXIMBILLMMMK CEPe[ SKMX € Taki:

« SHeUiHeHHs goxonis.

3pOCTaHHs LiH 3MeHLUYE KyniBenbHy CrPOMOXHICTb 00X04iB, BHACHI-
AOK HOro 3MEHLLYETLCA pPiBEHb PeasibHOro CroXXMBaHHS.

« 3HeliHeHHS 3aoljanXeHsb.

Mpn 3pOCTaHHI LjiH 3HEUiHIOITLCH 3a0LWaaKEeHHS, SAKLLIO BiZACOTOK MO
BKIaAax € MeHLUUM, HiX Temn iHdnauii, HasiTk AKLLO BiACOTOK Mo BKAanax
6inbLunia, HiX Temn iHNALIT, ekoHOMIYHI Cy6’€KTU MOCTYNOBO BTPAYaloThb
3aLiKaBneHiCTb Y 3a0lamkeHHax. Lle obmexye iHBeCTuU|i B HAUjOHabHY
E€KOHOMIKY.

« BHUKHEHHS! CTUMYJIIB [0 NPOAYKTUBHOI AiANIBHOCTI.

Mig 4ac iHpnAuii BTpa4aeTbCa CeHC Kpatoi poboTuy 3 BULLIMMUK Pesyib-
Tatamum, 60 00403 TKOBI A0X0AMN NOMTUMHAIOTHECH 3POCTAHYMMU LiiHAMW,
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Poszgin IV HauioHanbHa exoHOMiKa Ta ponb ypaay B il pyHKUiOHYBaHHI

- Mornubnenxs HepiBHOCTI i WBUAKE couianbHe po3LwapyBaHHs

cycninecrea.

Mpu iHdnauii BinbyBaeTbCa NEpPepoO3nNoain 40X04iB Ta NOrAnbNIOETLCA
couianbHa HepiBHiCTL. HaibinbLue noTepnatoTb Big iHdNsLii ocobun 3 ¢ik-
COBaHUMU foxoaamu — cnyx60BLj, BUKnagadi, nikapi, Haykosui, npauiBHu-
KU KYNbTYPW, NEHCIOHEepW, CTYAEHTU, Noan 3 06MEeXeHMU MOXIMBOCTS -
MW, L0 OTPUMYIOTE CouianbHy aornomMory Towo. Big iHdnauii Hanbinbwe
BUIrpal0Tb EKOHOMIYHI CyD'ekTi 3 HedikcoBaHUMK [OX04aMMU, LLIO NPUYETHI
[0 Toprieni Ta nocepeaHnLLKOI AisnbHOCTI.

« FanbMyBaHHs TEXHIYHOIO nNporpecy.

Mpw iHbNALUji BTpa4aeThCs 3auikaBneHicTb y peanisauji 40CArHeHb Tex-
HiYHOro nporpecy. No-nepLue, ToMy, WO NPKY 3POCTAYMX LiiHaX HeobXiaHi
GinbLi iHBECTULITI Y HOBY TEXHIKY 3 BENMKMM TepMIiHOM OKynHocTi. [lo-
apyre, BHaAcnNigok 3aeLleBneHHs rnpadj 1a MeHLuUy 3auikaBneHicTs nianpu-
E€MLLIB Y BUKOPUCTaHHI A0POXYMNX | TEXHIYHO AOCKOHaniWmnx 3acobis BUpob-
HUUTBA.

« Brpara yiHamu poni pyuHKOBUX perynsropis.

3a HOpManbHUX YMOB 3POCTaHHA LiHW € CUrHanoMm Ao 36inbleHHs
BMPOOHMLITBA NEBHUX TOBapiB. 3arasbHe NiABULLIEHHS LiH HE Jae npa-
BWJIBHWX CUIHANIB NiANPUEMUAM LLOA0 NEPCNEKTUBHMX HANPSIMKIB iHBEC-
TyBaHHSA, 3MiH CTPYKTYpPU BUPOBHULTBA, Nepepo3noginy BUpoBHUYMX pe-
CYpPCiB TOLLO.

« lMocuneHHs poni agMiHicTpaTUBHUX MeTO4IB perynioBaHHs.

HagiTb y KpaiHax 3 pO3BUHEHOIO PUHKOBOIO EKOHOMIKOIO iHdNAUif, HiBe-
JOK0YKM 3HAYEHHS TAKMX PUHKOBUX PENYNATOPIB, AK LLiHW, 0,0X04U, BiACOTKOBI
CTaBKM TOLLO, NiQLWTOBXYE A0 perynioBaHHsA agMiHICTRPaTUBHUMKM MeTogamMm
— 3ab6opoHamMu Ta OBMEXEHHAMMN.

HeraTtuBHi, a iHogi, i pynAHiBHI Hacniaku iHGNAUIT CNOHYKaThL ypaaum
KpaiH 00 aHTHiHNAYiHNX 3axoRiB.

na BipHOro BuBopy aHTUIHMNAUINHMX 3aX04iB BaX/IMBO 3HATU, AKi
NPUYKHK IHQN[LUIT nepeBaxarTb — NOB'A3aHI 3 CyKYNHUM MOMUTOM YK 3
CYKYMHUM NMPOMNOHYBaHHAM.

Akwo iHbAauia y Binbwiin mMipi cnpuYnHeHa HaoMWKOBUM CYKYNHUM
MonuToM, TO LIEBUMWU MOXYTb BUSIBUTUCA Taki 3ax04u:

— 3pOCTaHHA NoaaTKiB Ha AOX04u;

— CKOPOYEHHS BUOATKIB AEPXaBHOro GIOAXKETY;

— NOOOPOX4YaHHA KPeauTHUX pecypcis onsa iHBecTopiB Ta ocib, wo

B6epyTb CNOXUBYUIA KpeauT.

Ao iHdnsaUis, nepeBaxHo, CNPUYMHEHA CKOPOYEHHAM CYKYMHOro

BUMNYCKY, TO Ai€BUMU BUABNAIOTLCS Taki 3axoau:
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— 3aCTOCYBaHHS NOAATKOBMX Minbr A8 BUPOOHUKIB;

— 3anpoBazkeHHs Binbl epeKTUBHUX TEXHONOTIA, Y NepLuy 4epry, —
eHeprosbepiratoumx,

— afMiHicTpaTUBHE 0BMEXeHHs YpsaaoM 3pOCTaHHA UiH Ha OesKi BU-
pobHuyi pecypcu.

Yci anTniHnauiinHi 3axoan € 4OCTaTHLO CYyNepevYnMBMMmu, TOMy He ra-
paHTYOTb He3anepeyHoro ycnixy aHTuiHdAaujiAHoro peryniosaHHs. Ha-
npuknaga, 3axoauv 3 06MexeHHs NONUTY Ha KpeauTHI pecypcu npu indnsauii
MOMNUTY MOXYTb 3MEHLLUTU BUPOOHMYI MOXIMBOCTI | cTUMyntoBaTK iHdNA-
uito BuTpar.

KoHTponk 3a uiHaMu Ta 3apnnaramu gk 3acid aHTniHgnauinHoro pery-
MIOBAHHA MOXe MaTu ycnix nuwie Toai, KoM B CycnifbCTBi ICHYE BUCOKaA
[0Bipa rpomMaasH 0o CBoix ypsais. HasiTb y Takili aeMokpaTuyHiv kpaiHi, sk
CLLUA, ne nosipa € 4OCTaTHLO BMCOKOIO, ABidi B iCTOpIi KpaiHK — nig, 4ac
Opyroi ceiToBoi BiltHM Tay 1970-x pp. — cipobu KOHTPONIOBATH LLiHW YCiXY
HEe Manu.

Y nepexigHnx eKoHoMikax Ta eKoOHOMIKax 3 Hec@OopMOBaHUMK PUH-
Kamu, Do AKNX HANEXNTb | yKpaiHCbka, BUKOPUCTOBYIOTLCS 0COBNNBI aHTKM-
iHnAUiiHi 3axoau, a came:

— 3AiACHEHHs rpoluoBux pedopm, Hanpuknaa, pedopmu 3 ynposa-

DKEHHA rpuBHi y 1996 poui, Wo cyTTEBO CTPUMANO iHPNALUIO;

— BiAMOBa Bif, eMiciiMHOro (3a paxyHoK BUMycky B o6ir noaaTkoBux

rpowei) piHaHcyBaHHA aediunTiB nepXasHUX BI0LKETIB;
— 0bMeXeHHs, Tak 3BaHoi, «A0apu3aLlii eKOHOMIKN» — BUKOPUCTaHHS
B 06iry BanoTu iHWOI KpaiHu, LWo nigpuBae cTabinbHiCTb BNacHoi
HaujioHanbHOI | TOMy cripusie iHdnaLT;

— MNPOTUAIA 30BHILWHIM IHOAAULIMHMM YMHHUKAM, Hanpuknag, cKopo-
YeHHs1 IMNOpPTY TOBapIB, LiiHW Ha AKi NOCTIMHO 3pOCTaloTh;

— MNOJONaHHA, Tak 3BaHoOl, «BTeYi Big, HaUiOHaNbHWX rpoLuei», 3a AKoi
rPOLLi MUTTEBO NEPETBOPIOIOTLCS CroXuBadamn y Byab-aki ToBapm
1 He 30INCHIDETLCH 3a0LUAMKEHHA B HALLIOHANbHIM BaNioTi;

- NIATPUMKa KOHKYPEHLLT Ha BHYTPIWHIX pyUHKax Ta 0OMEXEeHHs BiT-
YN3HAHMX MOHOMONICTIB;

— 6opoTbbHa 3 TIHLOBOIO EKOHOMIKOIO, LLIO NOPOAXKYE HEKOHTPOLOBAHI

00X0OM i LiHW.

Ockinbky aHTHIHGNALIAHI 3aX0aM HE 3aBXaAW rapaHTYIOTh A0CATHEHHN
GaxkaHux pesynbTaTie, TO BUNIMBAE BUCHOBOK: iHONALIIO nerwe He ao-
NMYCTUTKU, HK NOTIM CTPUMATK.

139



Posgin IV p HauioHansHa exoHOMIKa Ta ponb ypaay B il GyHKUiOHYBaHHI

8. 3s’A3ou mim indnayicw Ta Geapobirram

Jea MakpoekoHOMIYHI aBuLLa — iHhnALIa Ta Be3pobiTTa — NoB’a3aHi Mix
coboo. BucHosok npo ue 6ye 3pobneHunii Ha OCHOBI GaKTUYHUX OAHUX, a
NepLiCTb Y A0CNIMKEHHI LibOro 3B'A3KY HANEXWUTb aBCTPaNiNCbKOMY EKOHO-
micTy A.@inincy. Tomy dyHKL|S, SKOIO KOPUCTYIOTLCS AN NOACHEHHA 3B'A3-
KY MiX iHdnsuieto Ta 6e3pobiTTamM HasmBaeTbCa Kpueoto ®Dininca (Ph).

Kpuea ®dininca noaaHa Ha rpadiky 4.2.9.

A
Ph

1
i
1
|
1
4

<Y

u
I'pagin 4.2.9
Kpuea ®ininca
w8 MosicHeHnns go rpagika

g [padik inlocTpye, Wo 3B'a30k iHdNALUiT Ta 6e3pobiTTa € obepHeHuM:
Nnpu 3MeHLLeHHi piBHA 6e3pobiTTa Temn iHdnauji 3pocTae (nepexia Big,
TOYKM 1 00 TOYKK 2).

Z  MNomiTHi amitu iHdnauil BiaBysaloTLCA NpY 3MeHLWEHHI 6e3pobiTTs HuxXYe
NPUPOAHOro piBHA. ToMy noYaTkoea Todka 1 € NnoegHaHHAM NPUPOAHOro
6e3pobitTa (U*) Ta BiOnoBiaHOI oMY NOMIPHOI O4iKyBaHOI iHRALT *.

Kpuea ®ininca mae 40CTaTHLO NPOCTUIA EKOHOMIYHUIA 3MICT: €KOHO-
Mika i CycninbCTBO «pO3PaxoBYETLCH» 32 3MEHLWEHHNA piBHa 6e3pobiTTa
BULLLOKO iHDNsALIEID.

3B’a30K MiX iHdnauieto Ta 6e3pobiTTsam, 3a kpmeoto Dininca, nogaoTs
Y BUrNSAj PIBHAHHSA: '

n—1* =Px (U -u*),
e B — koediuieHT 3anexHocTi 3miH Temny iHbnauii Big 3MiH pisHa 6e3-
poBiTTs.

KoediuieHT B ons KOXHOI KpaiHM | HaBiTb ANS KOXHOIMO KOHKPETHOro
nepioay po3BuUTKY Matume PisHi KiNbKiCHI NOKasHMKK, OuiHIOBaHI emMnipuy-
HO (pPO3pPaxyHKOBO).
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Tema 4.2 B6e3pobiTTa Ta indnauia Ak HacniaKM NOPYLUEHHN 3aranbHOT eKOHOMIYHOT piBHOBarn

Kpusa ®ininca He o3Havae, a piBHSHHA KPMBOI He Bigobpaxae Toro, LWo
Mix iHdnauielo Ta 6e3pobiTTam iCHye CTilikuiA, NOCTIMHO NOBTOPIOBaAHWIA
NPUYNHHO-HaCTIAKOBMI 3B'A30K. Be3pobiTTa He € npuynHoIo iUl 3a
ByaAb-AKUX YMOB.

Y nesHi nepiogu vacy mix iHdnauieto Ta 6e3pobiTTam Moxe icHysaTu
obepHeHWI 3B’930K, WO i BigobpaxeHo nogaHoto ¢opmynoto. B iHwi ne-
piogy iHbNAUis Moxe 3miHioBaTuca 6e3 3miH 6e3pobiTTa i Toal Kpuea
dininca ctae BepTukansHOI. B okpemi nepiogm i B okpemMmux KpaiHax cno-
cTepiraeTeca 36inblieHHs iHdNaUii Ha Thi 3pocTaHHs 6e3pobitTa. Take
noeaHaHHs 3MiH iHdnauii Ta 6e3pobiTTa Ha3MBalOTL cTargaayicro.

%%3 Miacymku Temu

M Bea3pobiTTa — MakpOeKOHOMIYHE SBULLE, LLIO BUSABNSETLCA HA PUHKY
npaui HaaauLWKOM NPONOHYBaHHS npaui Hag nonuToM Ha Hei 3 Boky
po6oTtoaasuie. CTaH pyHKY npaLi XapakTepuayeTbCs TaKMMU ABULLLAMMA
(NoHATTAMMK), AK EKOHOMIYHO aKTUBHE HACENEHHS, 3aliHATI, 6e3pobiTHI,
a 3B’A30K MiX HUMW BigoBpaxaeTbCs PiBHAHHAM: L = E+ U.

¥ PiBeHb dpakT4HOro 6e3pobiTra OLHIOETLCH 3a HOPMYNOoI: U’ = % x100%,

a y 1oro cknagi BUOKPeMNIoTL GPUKLIMHE, CTPYKTYPHE Ta LMKNIYHE
6e3pobitTa. OpukuiiiHe Ta cTpykTypHe 6e3pobiTTa BU3HAYaE Npupoa-
HWIA piBeHb 6e3pobiTTa.

¥ IcHyloTb aBa noscHeHHs 6e3pobiTTa. HeoknacuyHe — MNOACHEeHHA Haf-
NULLKY NPOMOHYBaHHA Mpaui Hag NOnNUTOM 3aBULLEHWUM piBHEM 3a-
pobiTHOI nnatu. KeiHciaHCkke — NosicHeHHs 6e3pobiTTs fK ABuLLa eKo-
HOMIYHOrO craay, Lo rnoB'asaxe 3 6pakom CyKyrnHOro nonury.

M CoujanbHo — eKOHOMIYHMMMK Hacniakamm 6e3pobiTTa € BTpaTa YaCTUHM
BBIN (Ay =yx(u'—u*), 3MeHLWweHHs 3aransHoro gobpobyTy Ta cnoxm-
BaHHA, 0AATKOBE HaBaHTAXEHHA Ha AepXXaBHWii BlooxeT, BTpaTa Tpy-
A0BOro noTeHujany HauioHanbHOI eKOHOMIKW Ta NOCUNIEHHS coLlianb-
HOrO HanpyXeHHs B CYCNiNbLCTBI.

M Harieaxnueilummu nepxaBHUMK 3axogamin 3 obMexeHHs 6e3pobiTTa
Ta 3abeaneveHHs BinbLUOi 3aNHATOCTI € CTUMYSIIOBAHHSA CYKYIMHUX BUT-
pat, CTBOPEHHS A0AATKOBUX poBOYMX MiCUb, BAOCKOHANEHHS po6oTu
cnyxb 3alHATOCTI.

M IHdnauia — MakpoOeKOHOMIYHE ABULLE, WO BUHUKAE BHACHILOK NOpy-
LUeHHSA BIANOBIAHOCTI CYKYMHOro NonuTy Ta CyKYNHOro NPOMNOHYBaHHSA.
BoOHO BUSBNSIETLCA Y 3POCTAHHI 3aranbHOro PiBHA UWiH. IHDNALIS OLiHIO-
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Poapin IV HauioHansHa ekoHOMiKa Ta ponb ypaay B il pyHKUiOHYBaHHI

n

Ta iHaeKcom

r

ETbCH 3a iHaekcaMu (iHaekcoM-gednaTopom P=gg”

n
Zqio X Py
CMOXMBYMX LiH P =1 ).
qu X Pio
i=1

M Po3spisHAlTb iHnAUiio nonuty Ta iHGNAUIK BAUTPAT (LWOK MPOMNOHY-
BaHH#A). MpuunHoto iHpnsaLii nonuTy cTae pantose 36inbLIEHHA CyKyn-
HOro nonuTy, a iHGNAUii BUTPaT — 3MEHLEeHHSA 3arasbHoro BMNYyCKy.
MpowoBse nosicHeHHs iHd AUl cnMpaeTbes Ha GakT iICHYBaHHA 3B’ A3KY
MIX KiNbKiCTIO rpoLueit B 0Biry Ta 3aranbHUM PiBHEM LjiH.

BHacnigok iHnsuii 3HELHIOITLCH A0X0OM Ta 3a0LaAXKEHHS, Nornmb-
NIOETLCA couianbHa HEPIBHICTb, 3MEHLLYIOTLCA CTUMYNW 00 NpOoayK-
TUBHOI AiANbHOCTI Ta IHBECTULLIK Y TEXHIYHI HOBOBBELEHHS, LiHW nepe-
CTaloTb BUKOHYBaTW POMb PUHKOBMX PErynstopiB. AHTUIHONALIAHI
3axoam npwu iHbnauii nonuty nepenbdadvaoTse 0OMEXEHHS CYKYMNHOro
nonuTy, a Npu iHGNAUIT BUTPaT — CTUMYKOBAHHSA CYKYMHOro BUMYCKY.

M 3B’azok mix iHdnsuieo Ta 6e3pobiTTam Bigobpaxae pPiBHAHHA KPUBOIT
dininca: n—m* =-Bx (u’ —u*).

MOXXJTUBOCTI NPAKTUHHOIO
3ACTOCYBAHHYA 3HAHb 3 TEMU

O 3Haoum npu4nHn 6e3pobiTTa Ta opraHizauiiiHi 3axoaum, 00 SK1X BAa-
€TbCA ypap 3 MeTo obmexeHHs 6e3pobiTTa BM 3moxeTe y maii-
OYTHLOMY YHUKHYTU TpUBanoro nepebyBaHHa y cknagi niogen, LWwo
He MaloTk poboTu.

O Posymioum Hachiaku iHGAaUil, BU 3MOXETE NPOrHO3yBaTU 3MiHWU Y

HaUioOHaNbHIM eKOHOMIL Ta KpaLle NPUCTOCOBYBATUCS 0,0 HUX.

@ KOHTPOAbHI 3anuTaHHsA Ta 3aBAAHHS

n Po3paxyiTe LiHY CNOXWBYOro KOLUWKa Ta iHAEeKC CMOXMBYKMX LjiH 32 Ta-
KUMW YMOBHUMW AAHUMUA:
a) CNOXMUBYUIA KOLLIMK CKNaAaeTbCa 3 YOTUPbLOX TOBapiB, i obcarn ix
CNOXWUBaHHA € TAKUMMU:
ToBap A- 10 oa. ToBap C - 50 oA,
TOoBap B - 2,5 oA. Toeap D -7 oga.
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Tema 4.2 Beapobitra Ta iHpnsuis AK HacniaKK NOPYLUEHHR 3aranbHOl eKOHOMIYHOI piBHOBarm

0) UiHY YOTUPLOX ToBapie y 6a30BOMY Ta MNOTOYHOMY poui Gynu BiA-
NOBIAHO TAKUMW:
ToBap A - 50 55 rpH. ToBap C - 20i 24 rpH.
ToBap B - 10i 8 rpH. ToBap D - 8i 8 rpH.

BusHauyTte Temn iHdnaLuii 3a TakMmmn aHUMMN: LLiHA CNOXMBYOro KOLUMKA
NOTOYHOrO POKY CTaHOBUTL 560 oavHMUb, a nonepeaHboro — 520.
Hexai KinbkicTb 3aiiHATUX B eKoHOMiILi cTaHoBUTbL 20 500 Tuc. ocib, a
6e3pobiTHux — 1 820 oci6. PospaxyiiTe piseHb 6e3pobitTa. Binomo, Lo
piBeHb 6e3pob6iTTA NpU TakoMy camMoMy PiBHI Npaue3naTHUX Y KpaiHi

pocar 9,8%. Akow ctana kinbkicte 6e3pobiTHMX 3a HOBUX YMOB?

ﬂ CkopucTaBLUMCL AaHUMK NMonepeaHbol 3aaa4di, BU3HavTe, Akuia Binco-
Tok BBI BTpatuna ekoHoMiKa y nepLiomMy poLi, AKLWO BiAOMO, LU0 Npu-
poaHuiA piBeHb 6e3pobiTTa ctaHoBUTL 5,3%, a koediuieHT OykeHa - 2,5.
PoapaxyiiTe, akiMmM cTaB TeMn iHNALIT B eKOHOMILL, 32 PIBHAHHAM KPW-
Boi Pininca, akwo 6e3pobitTa ckopoTunocs Ha 1,5 BiACOTKOBUX NYHK-
TW, no4aTkoBa iHdnauia ctaHoBuna 5,3%, a koediuieHT enacTUYHOCTI
3MiH iHp AU 3a a3miHamMu 6e3pobiTTs cTaHoBUTL 2,2.

? Lo Aaai?

Y TekcTi Temu nwnocsa npo eTpaty BBl Big 6e3pobitTs.

Yu MOXHa OUiHUTK HeraTuBHUA Bnave Ha BBIT iHpnswuii?

Cnpofbu Takoi ouiHku pobunucs HeogHopasoeo. HanyacTiwe snnus
iHpnAauji Ha amiHn BBIT aocnigxysascs 3 ypaxyBaHHSAM 0nocepeakoByio-
4MX NAHOK — CTaBKW MPOLIEHTA Ta Kypcy BaMioTH.

OpHa 3 HalnoLwmpeHiwnx hopmyn, y kil NOB’'A3aHi Mk coB0K 3MiHK
iHbnauyji Ta BBl - ue dopmyna Teinopa. BoHa BMBYaeTLCA B yHiBep-
CUTETCLKOMY KYPCi MaKpOEKOHOMIKM.

CnpobyemMo BUBECTW piBHAHHSA BTpaT BBl 3 ypaxyBaHHAM 3MiH iHG-
nAuii, BUKOPUCTOBYIOUM PiBHAHHA OykeHa: Ay =vx (U’ —u*) Ta piBHAHHA KpW-
Boi dininca: n—n* =—PHx (U’ -u*).

MNipctaBuBlUM 3amicTb (U'—u*) y piBHaHHA OykeHa BWpa3 3 KPUBOI

®ininca (U’ -u*) = —%(n— n*), OTPUMAEMO HOBE PIBHSHHA: Ay = _%(ﬂ —1*).

BuseneHe piBHAHHA Ma€e TakuUil EKOHOMIYHUIA 3MICT: MPU NEPEBULLIEHHI
iHbNAUiEe HOPpManNbLHOro O4iKyBaHOrO PiBHA BTpayaeTbesa YacTuHa BBIM i
macwTab uiei BTpatk NpsamMo 3anexuTb Big, enacTudHocTi 3MmiH BBIM 3a
BiaAxuneHHaMu 6e3pobiTTa Big NPUPOAHOro piBHs (y) Ta oBepHeHo — Bif
enacTU4HOCTI 3MiH iHd AL 3a amiHamu 6e3pobiTTs (B).
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Tema 4.3. Ponb ypaay B perynioBanHi HauioHanbHol
CKOHOMIKM

S

Y Byab-aKiil cyvacHiil HalioHanbHii ekoHoMmiILj aepxxasa

(ypsa) ctae cyb’ eKTOM EKOHOMIYHMX BiAHOCKUH 3 0COBAMBUMU
dyHKUiaMK. Bignosigi Ha 3anuUTaHHs, YMM BU3HAYalOTbCS L

dyHKuUjT, sIKi Lini nepecnigye ypsaa, Perynioinymn eKOHOMIKY, Ta Lo, MOXe
3aBaxarty LLbOMY PEryiioBaHHIO, OTPUMAETE Y Lijid TeM.

(& Nicns Bus4eHHs TemMu Bu 3HaTUMETE

= 4oro He moxe 3abe3neynTy PUHOK i Mae aaﬁeaneqmm nepxasa

(ypsan);

& Y 9KMiA cnocib ypag nNigTpUMye pUHKOBY KOHKYPEHLIIO;
& LU0 Take ekcTepHanii Ta Ak ypsij Mae pearyBatu Ha iX BUHUKHEHHS;
& §Ki TOBapWM HA3MBAIOTLCH CycninbHUMKU Bnaramu Ta 9K 3abeane-
YYETBLCA iX BUPOOHUUTBO;
= fka gudepeHuialis (HepiBHICTb) Y po3noaini AoXonis 3a00BONLHAE
CYCniNLCTBO, a sKa — Hi;
& Wo pobuTb AiFAbHICTL ypsany 3 perynioBaHHA €KOHOMIKM MEeHLLU
e(EeKTUBHOIO.

Jlorika Temun

HeobxigHicTb

perynioBaHHA
EKOHOMIKM

ypsiaosoro | |

MNiarpumka
KOHKYpEeHLyji
T2 0OMEXEeHHs
MoHononii

¥

AianeHicTe ypaay
B 3B'A3KY 3
ekcTepHaniaMu
Ta CTBOPEHHAM
cycninsHmx 6nar

e

HepiBHOMIpHICTb
poanoginy
noxopis
Ta coujianbHa
cnpaesevBICTb

Hespaui
(obme
WEHHS)

ypany

i. EdpenTusHicTs puHHoBoOi eHoHOMIHK Ta HeBpa4i
(oGmemeHHn) pUHRY

Barato cTonite pyHKLIOHYBaHHA EKOHOMIKW HA PUHKOBUX 3acagax nig-
TBEPAXYIOTh, L0 Y NEPEeBaXHIn BinbLIOCTi BUNaaKis pUMHOK OiACHO BUABNAE
CBOI0 edeKTUBHICTL. 3aranom, nig ePekTUBHICTIO PUHKY PO3YMIlOTb AOro
30aTHICTh Habnuxaty EeKOHOMIKY [0 MakCuManbHOro 3a40BOJSIEHHSA
notpeb cnoxueadis Mpu HasBHMX obMexeHux pecypcax.

*

iHdpacTpykTypar niapyYHuKa «EkoHomika (NpodinsHuii piseHs). 10 knacs.

144

Mpo ue #wnoca y poaaini «‘DYHAaMeHTa.nbm NOHATTSH PUHKOBOI EKOHOMIKM T4 PUHKOBA




Tema 4.3 Pone ypaay y perynioeaHHi HauioHansHOT eKOHOMIKK

Binblw KOHKpeTHa 03Haka edeKTUBHOCTI AicTana B eKOHOMIYHI HayLi
Ha3ey «[TapeTo-egpeKTUBHOCTI» Ha YeCTb BWOATHOrO iTaniMncbkoro eko-
HomicTa Ta couionora Binegpego NapeTo, wo xus y 1848 — 1923 pp.

Kputepin Napeto-edekTMBHOCTI BM3HA4alOTh Tak: «PMHKOBA €KOHO-
mika 3abe3ne4vye ePeKTUBHICTb, AKLLO XOAHI 3MiHW Y BUPOOHWULTBI Y1 PO3-
noAini He MOXyTb NOAINLWKUTKU CTAHOBMLLIE OAHOMO IHAMBIAA HE NOripLWKBLLK
cTaHoBuMLE iHWOoro». OTxe, NAETLCA NPO EKOHOMIKY, L0 A0CArNa NeBHOro
ONTUMAaNbLHOrO CTaHy, 3a SIKOro noganblui 3MiHU CNPUYUHATUMYTbL MNEBHI
noripweHHsa. OnTuManbHWiA CTaH 03Ha4YaE BUKOPUCTAaHHSA YCiX PeCcypCiB i
[OCArHeHHs BiagNoBiAHOCTI CTPYKTYpM BUPOBHWLUTBA Ta CTPYKTYpU noTpeob.

Lns Toro, wob 3po3ymiti, K AiSNbHICTb ypaay NoB’A3aHa 3 ePeKTUBHICTIO
PUHKOBOI €KOHOMIKK, pO3rnsHeMo rpadiyHe nosicHeHHs kpuTepio MNapeto 3
BUKOPUCTaHHAM KPWBOI CMOXMBYUX MOXNIMBOCTEN, abo MOXIMBWX KOpUC-
HocTel (rpadik 4.3.1). Ans nobyaosw rpadika pobnaTb Taki NPUNyLLEHHS:

— 3arasibHa KOpUCHICTb (TU) nogaeTbea, AN CNPOLLEHHS, K Taka, Lo

BpaxoBye p[006pobyT nuwe ABOX EKOHOMIYHUX CcyB'ekTiB, TOMYy
TU = U; + U,, 1 po3MmilLyeETbCA Y KOOPAMHATAX KOPUCHOCTEN Asis
nepLIoro Ta Apyroro eKOHOMIYHUX cy6’exTiB;

— KpuMBa MOXJIMBUX KOPUCHOCTEN € CYKYMNHICTIO TOYOK, KOXHA 3 AKMX
nepenbayae 4OTPUMaHHS KpuTepito MapeTo, oTke, 03Ha4Yae [ocsar-
HEHHS! EKOHOMIKOIO ONTUMAaNbLHOro, 3 Ornsay Ha PUHKOBKWIA PpO3noain
pecypcis, EKOHOMIYHOrO CTaHy.

Uz‘

I'pagix 4.3.1
MNpadiyna imocTpauia amicty Kkputepiio MNapeTto-edeKTMBHOCTI

?@ lMosicHeHHs fo rpagika

£l Kpusa AA BinoGpaxae koMBiHaLji MOXNMBMX KOPUCHOCTEN 32 YMOBU
BUKIIOYHO PUHKOBOIr0 PO3nofiny BUpoBHUYMX PECypCiB.

=) KOpWCHICTb, WO OocaraeTbes y Todkax 2, 3 Ta yCix iHWKMX To4Ykax Ha
KpuBin AA, Bignosigae kputepito MNapeTo, HATOMICTb, Y To4ui 1 Takoi
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Poszpgin IV HauionansHa exoHOMIKa Ta ponb ypaay B il dyHKUiOHYBaHHI

BignosiaHoCTI Hemae. Tomy pyx Big Toukm 1 B Bik KprBOi AA 03Ha4aE no-
KpaLLeHHs cycninbHoro nobpobyTy.

=] TlNepexig Big To4kM 2 00 3 03Ha4Yae nepepo3nogin 4obpobyTy BHACNIAOK
A06poBinibHOro 06MiHy MiXX eKOHOMIYHUMK CYB’ekTamm.

5) Kpwuea BB sigobpaxae kombiHauji MOXTUBUX KOPUCHOCTEM Npu po3nogini
pecypcie 3 BTpyYaHHaM ypsady. Ockinbku niHis 6inblu BigaaneHa sig novarky
KOOpPAMHAT, TO KOXHA TOYKA Ha Hili 03Hayae Binblunii cycninbHuii 4oopo-
6yT (CycninbHY KOPUCHICTL), MOPIBHAHO 3 TOHKAMW Ha KPUBI AA.

Yu He cynepeynTs yABAEHHSA NPO 3POCTaHHSA CYCNifIbHOFO A0BPOBYTY Npu
BTPY4YaHHi ypsay, rpadivyHo inlocTpoBaHe nepexonom Bif kpusoi AA oo BB,
TBEPIDKEHHIO NP0 edeKTUBHICTL PUHKY? Hi, He cynepeunTb, SKLWO B3SITW 10
yBaru icHyBaHHs ocobnueux obmexeHb (Hesgay) puHKky (market failures).
ObmexeHHs (HeBgadi) pUHKY NPOABASIOTLCS Y TOMY, WO YacTuHa
peanbHO iCHY4YMX NOTPed 3anMILIAETLCA HE3aA0BONEHOK CaMe Npu pUH-
koBOMY poO3nogini pecypcis. bes BTpyyaHHs ypagy BMPOOHULTBO TOBapIB,
NpU3HaYeHnx Ans 3a0BONeHHs Takmx noTped, abo Byno 6 HegocTaTHIM,
abo B3arani He icHyBano 6.
OBmMexeHHA PUHKY BUSIBAAIOTLCA Y TAKUX BUNAAKax:
— 3ropTaHHs KOHKYPEeHLIi Ta NoCKMIeHHs MOHOMOLHOT BNnaan Bnpob-
HUKIB Ha NMEBHWX PUHKAX;

— NosiBa ekcTepHanii — NnobiYHMX 30BHIWHIX edeKTiB Bif Aesknx B1AiB
OiANbHOCTI;

— HeaoBUPOBHWMLITBO cycninsHMx 6nar;

— HecnpasBegavBniA PO3N0AiN OOXOL4IB Y CYCniNbCTBI.

2. QianbHicTs ypAay B 3B’A3HY 3i arOpTaHHAM
HOHHYpeHuyii

MosHa, abo gockoHana KOHKypeHLis, sika morna 6 3abeaneyunTu Mape-
To-eeKTUBHUI PO3NOAIN pecypcie, cTana, CKopilwe, BUHATKOM, HiX npa-
BUIOM Cy4acHO! eKOHOMIKW. B peanbHiil AilicHOCTI MU YacTiwe 3ycTpiva-
€MOCS 3 MOHOMOMICTUYHOIO KOHKYPEHLIIEID, 0MIronosieln, MOHOMONIE. * Ix
iCHYBaHHSA O3HAYae 3ropTaHHsA KOHKYPEHLi Ta CNPUYNHAE CKOPOYEHHS 06-
caris BUpOOHULITBA I BiHOCHE NOripLUIeHHA CyCcninbHOro gobpobyTy.

MoHononicT 9K eAMHUIA BUPOOHWK Ha pUHKY MOXE BrnmMsaTu Ha BCTa-
HOBMEHHS LiHW, 3MIHIOIOYKM 0BCaru Bunycky. 3meHLyto4dm obesrn Bupoob-
HWUTBA, BiH 36iNbLUYE LiHY.

Akwo dipma 3a YMOB KOHKYPeHLU|i gocsarae ontMmansHOro BMMYCKY
npwm CI'HBBI,D,HOLIJeHHI PaHUYHNX BUTPAT, rPaHUYHOI BMPYYKM Ta LiHM:

*

Mpo ue WaeTtses y niapy4HKKy PapioHosa |.®. EkoHomika (npodinsHuia pisers). 10 knac /
|.®.PapjoHoea, B.B.PagueHko. — Kam'sHeus-lMNoginbcokuii: Akcioma, 2011, - C. 93-97.
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Tema4.3 Pones ypaay y peryniosaHHi HalioHaNnbHOT @KOHOMIKU

MC = MR = P, T0 3a MOHONOJii CNiBBIAHOLWEHHA cTae iHwuMm MC = MR < P.
OcTaHHE CMiBBIAHOLWIEHHA 03HAa4YaE, WO NPY MOHOMOAII LiHW BCTAHOBMIO-
I0TLCA Ha PiBHI, AKUI NEPEeBULLYYE rPaHWYHI BUTPATU Ta rPaHNYHy BUPYUKY.
MosicHeHHs HacniakiB naHyBaHHA MOHONONII NOAaHo Ha rpadiky 4.3.2.
BOHO rpyHTYETLCS HA NPOTUCTaBNEHHI BUGOPY ONTUMasibHOro o6cary Bupob-
HULTBA NiANPUEMCTBA NPU AOCKOHaNIN KOHKYPEHUi* Ta Npr MOHOMOSIl.

Y

I'pagix 4.3.2
Hacnigku naHyBaHHs MOHONONII HA OKPEMOMY PUHKY
=8 MosicHenHs go rpadika

2] Harpadiky intocTposaHo ABa BapiaHTy BUPOOHULTBA TOBApY: Npu A0C-
KOHani kKoHkypeHuii (Touka 1 3 o6csrom Bunycky Q. 1a uiHoto P,) i npu
MOHononii (Touka 2 3 06carom Bunycky Q,, Ta UwiHow P,,).

@] NaHyBaHHA MOHOMONIi CNPUYMHAE 3MeHLIeHHA Bunycky Q, < Q. Ta
36inbLeHHs uiHn P, > P..

IHTepec moHONoNICTa CynepeYnTs iIHTepecam CycninsHoro Ao6pobyTy.
Tomy pisnbHICTE ypaagy, WO cnpsiMoBaHa Ha 0BMeXeHHA MOoHononii Ta
NiATPUMKY KOHKYPEHLUIi, cnpuse 36inbWweHHI0 CycninbHoro 4obpobyTy.

OcHOBHI HaNpaAMW ZisLHOCTI ypaay 3 0OMeXeHHs Bnaau MOHOMoNIn
Taki:

— MPUAHATTA Ta BUKOHaHHS aHTUMOHOIMO/ILHOMO 3aKOHOA4aBCTBa, Cnps-

MOBaHOI0 NPOTU WTY4HUX (HENPUPOOHUX) MOHOMONIN;

— perynioBaHHA npupoaHoi MOHOMoii.

AHTUMOHOIMO/LHE 3aKOHOAABCTBO PI3HUX KPaiH NO-Pi3HOMY BU3Ha4ae
MeXy MoHononisauii ranysi. 3a 3akoHogascTeom PpaHuii, MOHOMONICTOM
* Mpasuno MC = MR = P nosicHiosanocs y nigpy4Huky PaaioHoeoi |.®. ExoHomika (npo-

dinsumin pisens). 10 knac / 1.®.PapjoHoea, B.B.PagueHko. — Kam'aHeub-Moginbcbkwii:
Akcioma, 2011. - 10 knac. — C. 61-65.
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BBaXXaETLCA MNIANPUEMCTBO, WO KOHTponoe Binbwe 25% puHky, Himeu-
YnHu — 33%, Ykpainu — 35%, AnoHii — 50%.

MNopyLueHHs aHTUMOHOMONBHOIO 3aKOHOAABCTBA MOXE BUSIBNATUCSH Y Ne-
PEBULLIEHHI KOHTPOMBLOBAHOI HacTKM PUHKY, HeJ0BPOCOBICHIN KOHKYPEeHLIi 3
BUKOPWUCTaHHAM HEA03BONIEHUX METOAIB, Y 3MI0BXMBaHHI MOHOMOJILHUM CTa-
HOBULLEM, 3MOBaX MiX y4acHUkaMu puHKY. Npy BUABNEHHI TakMx BUMagkis
LiANbHICTL NOPYLUHMKIB NPUMNUMHAETLCA aB0 Ha HUX HaKNaaalTLCA WTPadwn.

lpupoaHa MOHOMNOAIS BUHWUKAE TOAi, KOMM MOHOMOMbHE CTaHOBULLE
dipMU 3yMOBAIOETLCA EKOHOMIYHOIO OOUINBHICTIO — MEHLUMMM BATPATaMM
npuv 3pocTaHHi obcsrie BUpobHuuTBa. Takuii Brams obcsris BMpoOHULTBA
Ha BUTpaTn BUpOoGHMKa Ha3MBaloTe ¢eKTOM 3p0oCTa4oro macLutaby.

B ykpaiHCbKiin ekoHOMILI NPUPOoAHI MOHONONIT iICHYIOTL Ha 3ani3HuY-
HOMY TPaHCNopTi, y BUPOOHULITBI Ta pO3N0Aini enekTpoeHeprii, TpaHcnop-
TyBaHHi HadTW Ta raay, 38'sA3ky, asiauinHomy nacw&mpcaxomyTpchnpri.

[0 NpUpOaHNX MOHOMONINA HE MOXe BYTK 3aCTOCOBAHO TakWiA MeTo., pery-
NIOBaHHs, Sk 3abopoHa AisnbHOCTI, amKke BOHW NOTPIOHI eKOHOMILL 9K Taki, Lo
3MEHLLYIOTb BUTPaTU Ha OAMHULIIO NpoaykLii. CTOCOBHO NMPUPOAHUX MOHO-
MoniiA BUKOPUCTOBYIOTLCS iHLLI 3axX0aum 4epXaBHOMro PErysitoBaHHs, a came:

— KOHTPOSb 32 UiHamu Ta SKiCTH Npoaykuii (nocnyr);

— 6e3nocepenHe ynpasniHHA NiANPUEMCTBAMMU — NPUPOLHUMW MOHO-

nonictamu, Wo € 06’exTamu AepXXaBHOT BIACHOCTI.

ICHyIOTb | BUNaaku obMexeHHs NpUpoaHOI MOHOMNONI LWNAXOM BNpO-
BaKEHHSA HOBUX TEXHONOTIN, SKi, HANpUKNag, y TenekoMyHikaLiinHii cgepi
3pobunn edekTUBHILLMM HaaaBaHHSA MOCNYr HEe OOQHMM, a [ekinbkoma
nignpuemMcTeamu. Tomy, CNpusioyM NOLUMPEHHIO HOBUX TEXHONONIN, ypas,
BNMBAE 1 HA NPUPOLHI MOHOMNONII.

3. liansxicTs ypAAy B 3B’A3HY 3 eHCTEpHaNIiAMMU

EkcTepHanii - ue 30BHilWHI epeKkTn Ans, Tak 3BaHux, TpeTix ocib. Tpe-
TiMun ocoBamm cTaloTb EKOHOMIYHI cyB'ekTu, 6e3nocepenHbo He NoB’A3aHi
3 NEeBHOIO AiSNBHICTIO, BHACNIAOK AKOI BUHMKAIOTL eKCcTepHanii. Ane Ha Hux
LA OisnbHICTE No3HavaeTees. BigyysaTt Ha cobi BNIMB 30BHILLHIX edekTiB
MOXe CYCMiNbCTBO B LiNIOMY, OKpeMa TepuTopianbHa rpomMaga, oKpemi
ocobu Ta nignpuemMcTea.

ICHYIOTb HEeraTueHi Ta NO3UTMBHI ekcTepHanii. Mpuknagu ekcTepHanin
obox Buaie HaBegeHo aani.

HeraTtusHi ekcrepHanii Mo3nTueHi excrepHanit
— 3abpynoHeHHs noBiTpa Ta Bogu nin- - Jlogartkosi sBurogm 3a-
NPUEMCTBAMMU XiMI4HOI | METanypriiHoi ranom Ginbw opraxiso-
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Ponb ypaay y perynioBaHHi HalioHanbHOT eKOHOMIKKW

NPOMUCNOBOCTI, WO CNPUYUHAE JoaaT-
KOBIi BUTpaty Onsa nogen, aki npoxu-
BalOTb Ha 3abpyaHEeHuX TepuTopiax, 3

OYULLIEHHS MUTHOI BOAW, JliKyBaHHSA XBO-

po6 guxanbHUX OPraHis.

HaomipHuii wym Ta 3abpyaHeHHs rno-
BITPSA BNACHWKaMu TPAHCNOPTHWX 3aC0-
6iB, WO Nnepenbdavae 4ogaTkosi BUTPATU
Ha i30MUil0 NOMELLKaHb, BiOHOBMIEHHS
3[0pPOB’d POOWH, SIKi MPOXMBAIOTL MO-
6113y aBTOMODBINBHUX TPAaC.

ManiHHg y rpoMagachbkux MicLsx, Lo cnpu-
YyuHsie Qi3nyHY Ta MOpPaUIbHY LLUKOAY Ta BA-
mMarae gogaTtkoBux BUTpaT Ha Bi,D,HOBJ'IEH—
HS 300POB’A OCi0, AKi He NanNATh.

BaHOro, LMBiNisoBaHoro
Ta nonitTm4Ho cTabinb-
HOrO CyCnifibCTBa BHac-
NiJoK 3pOCTaHHA SAKOCTI

OCBITW OKpemux ocib.
— [Jlonartkosi Buroau 36inb-
LLIEHHS TYPUCTUYHOT Mpu-

BabnmMBOCTI MicTa Ta BU-

rpatl TypUCTUHHUX Dipm
npw NoKpaLLlaHHi 6naro-
YCTPOIO OKpemux BYy-
N1Ub KOWTOM BNACHW-
KiB 6yaigessb.

3 HaBeaeHUX NPUKIaaiB BUNANBaIOTL Taki BUCHOBKN:

— TMpW HEraTUBHUX EKCTEePHanifx cTalTs HeOBXigHUMU 4OA4aTKOBI BU-
TpaTy AN TPeTix ocib, a eKOHOMIYHI Cy6'eKTH, AKi iX CNPUYMHUAN, He
3abe3neqyoTb KOMNEHcaLlil X BUTPaT,;

— MPW NO3UTUBHMX EKCTEPHAaNiAX CTBOPIOIOTLCA 404ATKOBI BUIOAM AN
TPEeTiX 0CiB, ane eKOHOMIYHI Cy6’eKTHU, AKi IX CTBOPUAN, HE MaIOTh Bif,

PA

TOro AOOATKOBUX AOXOL,B.

HasaBHICTb ekcTepHanii Ceig4MTb NPO iICHYBaHHSA HEBIANOBIAHOCTI MiX
onTUManbHUM 3 BoKy cycninbcTBa 06CAroM BUPOOHULITBA Ta TUM, LLIO 3a-
B6eanedyeTbcsa puHkoMm. Lle intocTpoeaHo Ha rpadikax 4.3.314.3.4.

HeratusHa excTtepHania
Sy

Sp

MoauTuBHA eKcTepHanis

P

2
" d Doparkosi
.......... S BUTPaTH
) b
i 1
1 ]
H i
Qi eQs Q
I'pagix 4.3.3

I'pagix 4.3.4

0O6cearn BMUpoGHULTEA 32 HEraTUBHUX Ta MO3UTUBHUX EKCTEpHanin
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5= lMosicHeHHs1 4O rpagikis

&l Harpadiky HeratusHoi ekcTepHanii iNloCTPoOBaHO, LLO ONTUMANLHAM 3
ornsay cycnineCTea € MeHLwuni obear BMpobHuuTBa Q,, HaTOMICTb, MpU
PUHKOBOMY pO3noAini pecypcie BupobnseTbes binblwe — Q, — ToBapiB.
Mepeknaselum 0oAaTKOBI BUTPATKU Ha BUPOOHMKA HEraTMBHUX EKCTep-
Hanii, ypsg MoXe CTUMYNIOBAT 3MeHLUEeHHS NPONOHYBaHHA TOBAPIB 3
Q. 0o Q, (nepexip Big To4km 1 oo 2).

Ha rpadiky nosutusHoi ekcrtepHanii nokasaHo, Wo onNTUManbHUM 3
ornsay cycninectea € Ginbwuii obcar BupobHuuTea Q,, a Npu puH-
KOBOMY PO3noAini pecypcie BUpOGNsSeTbCA MeHwe — @, — ToBapiB.
MigTprmasLwum BUPOBHKMKIB NO3UTUBHUX EKCTEPHAnii, Hanpwuknan, cyb-
cuaiamu, ypsaa ctumyniosatume 36inbLLeHHa NPONoHyBaHHA TOBapiB 3
Q. 0o Q, (nepexin Big To4km 1 oo 2).

AianeHicTs ypsaay 3 perynioBaHHa HeraTuBHUX eKCTepHaniki NoKnukaHa
CNOHYKaTW came TUX, XTO iX CTBOPIOE, piHaHCYyBaTW NOAATKOBI BUTPATH,
Lle, 3a3Buyai, 4OCAraeTbCs LUNAXOM:

— 3anpoBafXeHHs crneuianbHux nogaTkis Ta wrpadis Ha 3abpyaHio-

BayiB AOBKINNS;
— Npogaxy niueHsii (o3sonis) Ha 3abpyaHeHHs;
- YiTKe BU3HA4Y€HHA Npas BAAaCHOCTI Ha NPUPOAHI pecypcu.

ZisgnbHicTe ypsay 3 perynioBaHHs no3nTUBHUX eKCTepHanii nonsarae y
CTUMYNIOBAHHI BUPOBHUKIB LLNAXOM:
— 3acToCyBaHHA NOAAaTKOBUMX Ninkr abo cybenaiin ana BMpoBHUKIB;
— niaTpuMKn GnarofinHKUX Ta rpOMaACLKUX Opradizauiin, OianbHICTb
AKUX CIIPAMOBAaHa Ha PO3BUTOK OCBITU, KYNbTYpK, 36epexeHHs icTo-
PUYHUX Ta KYNbTYPHUX Nam’'ATOK TOLLO.

4. Cycninbni (rpomapceHi) Gnara Ta piansHicTo ypagy

KoxHa nioguHa € Hociem noTtpeb He nuwe y npusaTHUX Gnarax — ogasi,
B3YTTi, NOBYTOBUX peyax, XUTi, a i1 y CyCninbHUX (rPOMaachKunx).

CycninbHi (rpomagceki) 6nara cnoxXnsBalTbCA HEe OAHOOCIOHO, a
KONEKTMBHO, a MNOB'A3aHi 3 HUMK KOPUCHOCTI 3abeaneqyioTs iCHYBaHHA
CYKYNHOCTI Nofein ik opraHi3oBaHoi CrifibHOTY.

Jo cycninbHux Bnar Hanexarb HauioHanbHa 6esneka Ta KynbTypa,
OCBiTa Ta 340pOB’A HaLLil, F(POMaACLKUIA NOPALOK Ta MiCbKuiA BnaroycTpii.
A KOHKpPEeTHUMW NpoayKTamu, Y SIKMX BTINOOTLCHA Ui cycnineHi Gnara,
CTaloTbe MUTHWLUI, My3ei, NaMm’aTHUKK, 3HAHHA Ta BMIHHSA noaen, noporu,
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Tema4.3 Ponb ypaay y peryniosaHHi HauioHanbHOI eKOHOMIKK

napkun, CKBEPW, OCBITNEHHA BYNULb, Masku, CBITIOMOPKY, JOPOXHI 3HAKK
Toulo.

3 OCHOBHUX BNacTUBOCTEN Ta XapaKTepuUCTUK CycninbHuXx Gnar eun-
nueae HeobxigHICTL iX BUPOOHULTBA came 3a ydacTi gepxasu (ypsay). Ui
0cob6aMBi BNACTUBOCTI Ta XapakTepUCTUKL Haibinbll O4EBUOHO BUSABIIS-
IOTLCA NPU MOPIBHAHHI cycnineHUx Bnar 3 npuBatHumK. PeaynbTaT no-
PiBHSAHHA NPUBATHOr0 6Gnara — KOMyHanbHUX NOCNYT, AKUMIX KOPUCTYETHLCA
oKpema pojuHa, Ta CycninbHOi NOcnyrn — rpoMaacbkoro Nopsaaky — no-

oaHo pani.

lpuBatHe 6aaro — KOMyHanbHi
nocnyrit y KOpucTyBaHHi POaUHN

O3Haka: BUHATKOBICTb — MOXNIN-
BICTb YCYHEHHS TKX, XTO He cnna-
4yye, Bif, CrIOXUBaHHS.

lMosicHeHHs 03HaKkK: BapTiCTb CMNO-
XUTuUX Bnar — Bogwn, rasdy — Kox-
HOIO POOVHOK MOXHa YiTKO BU3-
HauuTK. Mpu Hecnnati cnoxueadi
no36aBnsalTbLCA MOXIMBOCTI KO-
PUCTYBaHHA XWUTNOBUMMK MNOCNY-
ramu.

OsHaka: cynepHMLTBO Y CrOXU-
BaHHi — CNOXWBAHHA OOHIED 0CO-
6ot (poauHow) Bnara BUKNOYaE
CNOXUBAHHA NOro X iHWWUMWN.

lNosicHeHHs1 03Haku: BOpA Ta ras,
LLLO CMNOXUTI OgHIEID POAUHOIO, HE
MOXYTb OYTW CNOXWTI iHWMMK pO-
OVHaMK.

CycninbHe 6naro —
rpomMachbKuii NnopsaoK

O3Haka: HeBUHSITKOBICTb — HEMOX-
NINBICTb YCYHEHHA OKPEMWX YieHiB
CYCriNbCTBA Bifl, CNOXMBAHHS

lNosicHeHHs1 03Haku: BapTICTb CMNO-
XWBAHHA FPOMaACbKOro nopsaky Ha
BYNULi AecATbMa ocobamu € Takolo
camolo, 9K i oamHaauaTemMa. paHuy-
Ha BapTiCTb CNOXWUBAHHSA CYCMiNLHOIroO
Gnara, Hanpuknag, OAWHaAUATUM
rPOMaasHUHOM, € HYNBLOBOID. HEMOX-
NUBICTb BM3HAYE€HHA BApPTOCTI Cno-
XUTOro 6nara ana KOXXHOro KOHKpPeT-
HOro cnoxwsadya no3basnsie MoXu-
BOCTi CTArHEHHA 3 HbOro onnaTu.

OsHaka: BigcyTHicTe cynepHuyTBa
Yy CMOXWBaHHI — CNOXWBaAHHA OOHWN-
MU ocobamu He CTBOPIOE NEepeLLKOo/,
ONS CNOXWBAHHS IHLWWMMU,

lMosicHeHHs 03Haku: HaaBHWIA PoO-
MaACbKuii MOPSIAOK CrOXWMBAETHLCA
yciMa rpomagaHamu — ogHumn 6es
nepeLwkon Ans iHWWX, OCKINbKU BKU-
roay BrnopsakosBaHOro CrniBiCHyBaH-
HSl HE 3MEHLUYIOTLCA NPK 30iNbLUEHHI
KOPUCTYBauiB

[Bi pO3rNAHYTI O3HAKWN ~ HEBUHATKOBICTL Ta BIACYTHICTL CYNnepHULLT-
Ba — NOACHIOIOTb HEMOXJ/IMBICTE CTBOPEHHS CYCNiNbHUX 6nar BUKNIOYHO Ha
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puruHKOBUX 3acagax. Apxe Bupo6HUK cycnineHux 6nar no3basneHuia ABOX
BaXXJIMBUX MOXIMBOCTEN:
— BWU3Ha4aTy LiHY, AKY MAe CnnaTuTy OKPEMMIA Croxmnsad;
— BiALIKOOOBYBATU BUTPATU BUPOOHULTBA NPW CTATHEHHI NAaTK 3a KO-
pUCTyBaHHA HN1aromM 3 KOXHOro KOpUCTyBaya.

He yciMm cycninbHum Gnaram BnacTtmMBa r1oBHa BifCYTHICTbL BUHSITKO-
BOCTi Ta cynepHuuTBa. Hanpuknap, KinbkicTe MallMH Ha goporax nuile 4o
eBHOI Mexi He CTBOPIOE NepeLuKo, Ana HOBUX (004aTKOBKX) BOAIB, Tak
camo, §K i KiNbKiCTb CTYAEHTIB B YHIBEPCUTETCLKIN ayanTopii 41 KinbkiCcTb
XBOPUX Yy nikapHi. TOMY BMHUKAE HEOOXIAHICTb YaCTKOBOrQ CTAMHEHHS
nnaTu 3a KOPUCTYBAHHSA Takumu Bnaramu. M ogHovacHo 3 6e3onnartHnumMu
iCHYIOTb MnaTHi aBTOMODIiNbHI Tpacu, MNnaTtHi HaBYaHHA Yy BUWAx Ta
NiKyBaHHSA y NikapHaX.

3ragadi cycninbHi Gnara, Wo y MOBHIA Mipi HE BUSBNAIOTE O3HAKK
BUHATKOBOCTI Ta CynepHULTBa, MatoTb 3HAYHI Mo3uTuBHI ekctepHanii. Ha-
npuknaa, aoporu 3abeaneyyioTb 400ATKOBI BUrogun As1s KpaiHv Big MixHa-
pogHoi Toprieni Ta Typuamy. Oceita cnpusie WBWAKOMY MNOLUIMPEHHIO
HayKOBO-TEXHIYHMX AOCArHEeHb Ta 36inbllye NPOAYKTUBHICTL npaui B cy-
cninbeTBi B LinoMy. OXopoHa 300p0OB’S MNOAOBXYE TPUBANICTL XUTTS, 3a-
6eaneyye Moro 3arasnbHy BULLLY SKICTb.

YCBIAOMUTY BaXKUBICTb CTBOPEHHS LMX CyCcninbHuX 6nar, BU3Ha4YMTn
HeobXiaHi HopMaTUBK Ta 3arasbHi 0BCArK iX CNOXMUBAHHA MOXHA NuLLe Ha
nepxasHomMmy pisHi. Tomy BignoBioanbHICTE 32 CTBOPEHHA Takux 6nar
3aBXau 3Ha4YHOIO MIPOI0 NOKIagaTMMETLCH Ha Ypsa.

CTtBOpeHHSs cycninbHUx 6nar diHaHCYETLCS 3 KONEKTUBHOMO AXepena —
AepxasHoro 6ioaxeTy. Yepea obMexXeHICTb BI0AXEeTHUX KoL TiB Heobxia-
HO 3HaxoauTU oNTUManbHWii obcar BupobHuuTea uwx 6nar.

OntumansHuii obcar BupobHUUTBA CyCninbHWUX Gnar BU3HAYaETbLCH
npu CniBCTaBNeHHi rpaHn4HOI cycninbHOI KopucHocTi (MSU) Ta rpaHuy-
HUX cycninbHUx BuTtpat (MSC) Ha cTBOpEeHHs cycninbHux Gnar (rpadik
4.3.5).

Ana rpadiyHoi intocTpadii ontumansHoro obcary BupobHuuTBa Cy-
cninbHMX 6nar pobUTbLCA NPUNYLLEHHS, WO 3araibHa rpaHuyHa cycninbHa
KopucHicTb (MSU) cknagaeTtbCs 3 KOPUCHOCTI InLLEe ABOX CNOXMBaYiB Cy-
cninbHoro 6nara (MSU = MSU, + MSU,). '
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Q"

I'pagix 4.3.5
OnTumaneHuii 06car BUpOGHULTEA cycninbHux Gnar

= [MosicHeHHs Ao rpagika

& Ha rpadiky inlocTpoBaHo, WO onTUManbHUiA 0bcar cycninbHux Gnar
(Q,) nepenbaqae AOCArHEHHS BiANOBIAHOCTI MK FPAHUYHOIO CYCNilb-
HOIO KOPUCHICTIO Ta rPaHUYHUMKM cycninbHUMK BuTpatamm: MSU =
MSC.

& Npu 3MeHLweHHi rpaHuyHUX CyCninbHWX BUTPAT (Nepexif Big, Toukn 1 a0
2 Ta BiANOBIAHWIA 3CyB BHM3 NiHii MSC) onTuManebHWiA 06CAr CyCninbHUX
Hnar Moxe 36inblwysartucs Q, > Q,.

AisinbHICTb ypsay 3i CTBOPEHHS CycninbHUX (rpoMaackkux) 6nar oxon-
NIOE Taki 3axoau:

— iHaHCyBaHHA BUTPAT BUPOOHULITBA 3 AepXaBHOro BloaxeTy;

— Opradisauiio BUpobHuLTBa Ta OLHIOBAHHA HEOBXIAHWX CYCNiNbCTRY
obcsris BUNYCKY;

— BU3HAYEHHSA Ta AOTPUMAHHS OOUINbHUX HOPMATUBIB CMOXUBAHHA Y
cdepax i3 3HaYHUMU NO3UTUBHUMU EKCTEPHANIAMU — B OCBITi, OXO-
POHi 300POB’'SA, KYNbTYPI.

5. Poanopin poxogis y cycninbcTei, coyiansHa piBHicTs
Ta piAanbHIiCTL YPARY
PuHkoBuiA po3nogin pecypcie cam no cobi He rapaHTye cnpasenin-
BOro, 3 ornsny CycninbCTBa, PO3noainy aoxoais. HasiTb, AKLIO Uei pos-
noain Bignosigae OQHIN i3 TOYOK Ha KPUBIA MOXAMBUX KOPUCHOCTEI i,
0TXe, 3a40B0MbHAE KpuTepii MNMapeTo-edeKTUBHOCTI, Le Le He 03Ha4ae,
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Lo po3noain cnpasegnusuin. He moxHa Takox 6e3 ypaxysaHHsa nopar-
KOBUX OBCTaBUH BU3HAYUTK i TE, Y AKilA TOUL KPUBOT MOXNMBUX KOPUCHO-
cTeli (2 um 3 Ha puc. 4.3.1) pocsaraeTsca HinblU CNPaBeanMBMIA PO3NoAin.

YaBneHHs npo Te, AKuiA poa3nogin aoxogis € Ginbll cnpaBeaiMBumMm,
3anexuTb, Nepeaycim, Bif LiHHOCTeW, ki Bu3Hae cycniisLcrso. Humm mo-
XyTb BBaxatucsa abo pisHoMipHwi po3nogin 6nar ona cTBOPEHHs oaHa-
koBoro no6pobyty ans ycix, abo, HaBnaku, MakcumMi3aLis KOpUCHOCTI ANs
MEBHOMO COLianbHOro NPoLIapKy.

[Nonpwu pi3Hi LWiHHICHI OpieHTMPW, AOCBIL CBIAYUTD, LU0 A0LINBHO OOTPU-
MyBaTUCH Takoi Mexi HepiBHOCTI (andepenuiauii) goxoais, 3a Akoi He BU-
HUKAE MPOTUCTOSHHA MiXX OKPEMUMW rpyrnamMm rpoMansH Ta He NopyLuy-
€TbCH couianbHa cTabinbHICTbL CycninbCTBA.

MNomiveHo, Wwo y Ginbll po3BUHEHWX | LMBINi3oBaHWX KpaiHax po3bix-
HicTb (OudepeHuiadia) goxoais HanbaraTwmx Ta HarnbigHilWKMX BEPCTB €
MEHLUOIO, HiX Y KpaiHax HUX4YO0ro piBHS po3suTKy. Hanpuknag, y kpaiHax
EBpOoCOoI03y CepeHiil po3puB MiX Joxooamun rpynu HabaraTwmx Ta go-
XoAamu HaibigHilwux He nepesuLLye 5 — 7 pasis. HatomicTs, y kpaiHax, wo
pPO3BUBAIOTLCS, PO3puB Moxe cknanaTtu 30 i Binblwe pasis.

[ns ouiHoBaHHS po3puBy (HEPIBHOCTI) Yy PO3MNoAini Aoxonis BUKOPU-
cTOBYETbCA KoediuieHT audepeHuiadi (k,), WO po3paxosyeTbea 3a ¢op-
MYnoI0:

_ Aoxig rpynn 10% Havbarariumx 41eHis cycrifibCTBa
= doxig rpyrn 10% HanbigHILLMX Y/I@HIB CYCMi/IbCTBAa

Ky

ICHYBaHHS NPAMOro 3B’A3KYy MiXK PIBHEM EKOHOMIYHOro PO3BUTKY Ta
BUPIBHIOBAHHAM PO3MNOM4iny OOXOAIB Aae niacTtaBv npunyckaTtu, Wo,
CnpusaioYM TakoMy BUPIBHIOBaHHIO, ypsia 3abeanedyye nepexin Ha Ginbul
BWUCOKY KPUBY CYCNMiNIbHOI KOPUCHOCTI.

Binblwa piBHICTE PO3N0AINY A0XOAIB OOCAraETbCA B Pe3ynbTaTi Takux
A ypsay:

— BNpOBaaXeHHs OGiNibLLIOro NOAATKOBOro HaBaHTaXeHHs Ha [0X0oam
BaraTiwimx BEpPCTB CYCMinbCTBA, Hanpuknan, «BUPIBHIOYOro» no-
partky Ha 6araTcTBo;

— 30iNCHEeHHA coujanbHuX BUNNaT (TpaHchepTHUX nnarexis) ons 6in-
HUX Ta Mano3abesneyeHux;

— rapaHTyBaHHS MiHiManbHOro piBHa 3apobiTHOI NnaTk AnAa ycix npa-
LIIOH04YMX rpoMaffaH Ta HeonogaTkoBaHOro MiHIMyMY O0X0AIB;

— perynBaHHs LjH Ha, Tak 3BaHi, «CouianbHi TOBapu», 4YacTtka SKuX Yy
CTPYKTYPi CNIOXUBAHHA Ta BUTPAT HaliMeHLU 3abe3neyveHmnx NpoLulapkis
CYCNiNbCTBA € BEIMKOIO — Ha XNib, NikK, AUTaYe XxapyyBaHH:A TOLLO.
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Akwo HagmipHa gudepeHuiauis 0O0X0AIB LWKOAUTL coujanbHiin cnpa-
BEL/IMBOCTI Ta cTabinbHOCTI CYCniNnbLCTBa, TO HAAMIPHE BUPIBHIOBAHHA [0-
XOAIB LUKOOUTE EKOHOMIYHIN edekTUBHOCTI. AoKe CTUMYNOM (MOTUBOM)
0519 BULLOT ePEKTUBHOCTI BUPOBHULITBA € BiAYYTHO BiNbLUNIA, HIX Y iHLLIKX
eKOHOMI4YHUX cyB’ekTiB, poxia. Tomy no3basneHHsa MOXIMBOCTI OTPUMaH-
HSl TAKOr0 AOXO4Y 3MEHLUYE 3aLikaBneHiCTb Y AiANbHOCTI 3 YNpOoBa[KeHHSs
HOBOBBEAEHbL. AIlXKe OCcTaHHI nependayaloTb PU3NK, BUCOKY IHTEHCUMBHICTb
npadj Ta camosigoaqy.

BeaxaeTbCs, L0 coljansHa cnpaseaivBicTb Ta eKkOHOMIYHA edhekTnB-
HICTb € TaKUMW JBOMaA anbTepHaTUMBamu (MPOTUNEXHOCTAMMN), MK AKUMUA
pobuTh BUBIP ypan 6ynb-aKoi KpaiHu, NPUAMAIOYKX YNPaBNiHCbKI PiLLEHHS.
padiyHe NOsICHEHHS Lboro BMBOPY NOAAHO 3 BUKOPWUCTAHHAM KPWBOI
«PIBHICTb — epeKTUBHICTL>» Ha rpadiky 4.3.6.

CouiansHa

pigHicte

ExoHoMiuHa
edeKTUBHICTb

I'pagix 4.3.6

w8 MosicHenns no rpadixa

Mpadik iNlCTpye, WO KOXHIA TOYLi HA KPUBIA «PiBHICTL — edeKkTuB-
HiCTb» Bignosinae ocobnmsa KoMBiHaLisA couianbHOI cnpaBeanvMBoCTi
Ta pisHocTi. 3okpema, y Touui 1 gocaraetsca Ginblia eKkoHoMiYHa
edeKTUBHICTL, ane MeHLLa coLjianbHa PIBHICTb, HIX Y ToYL 2.

Mepexig Ao kom6GiHaLji 3 6inbLUIOI0 COLianbHOK CNPaBeanMBICTIO (ToY-
Ka 2) MOXe Aocsratucs, Hanpuknag, 3a paxyHok 6inbLIoro noaaTko-
BOro HaBaHTaXeHHs Ha GaraTiui BepcTBM CYCMiNbLCTBA. ANe Npu LboMy
3MEHLUYBaTUMETbCA EKOHOMIYHA ePEeKTUBHICTD.

@
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Poagin IV HauionanbHa exoHOMiKa Ta ponb ypsaay B i dyHKUiOHYBaHHI

6. Vpap y cucrtemi enoHomiunoro kpyrooGiry

Hespaui (0BMeXeHHs1) puHKY Ta eKOHOMIYHA AisNbHICTL ypsaay AaloTb
niacTaev Ans BHECEHHS 3MiH y 6a30BY CXeMy EKOHOMIYHOTO Kpyroobiry.*

B mopugikoBaHili cxemi ekoHOMIYHOro kpyroobiry BiaoGpaxeHo, Lo
ypsaa € BaXAnBUM cyb’eKTOM EKOHOMIYHWMX BIOHOCWUH NOpsia 3 A0MALLHIMK
rocnogapcreamMu Ta nianpueMcTeamm-sMpobHMKamMu.

JepxaBa € BNacHUKOM, BUPOOHWKOM Ta CrOXMBAYEM.

Sk BnacHuk, nepxasa BONo4ie 4aCcTUHOW HalioHasibHoro bararcrsea —
NPUPOOHUMKM pecypcamu Ta @isnyHuM (MaTepianbHuM) Kanitanom nig-
NPUEMCTB AePXXaBHOro CEKTOPa EKOHOMIKM, HaCTUHOIO XUTNOBOro hoHAY,
BynoBamMu Ta cnopydamu, AoporamMu, noptamu, netosuwamm Towo. Y i
BNIACHOCTI 3HAX0AATLCS | KOWTU AePXaBHOro BIOAXETY Ta 3010TOBANIOTHI
pesepBu KpaiHu.

Sk BUpobHuK, pepxasa 3abeanedyye CTBOPEHHNA cycninbHux tnar.

Sk cnoxwusad, pepxasa 3A4IACHIOE 3akynieni ToBapis Ta nocnyr, Wo
HeobXxigHi ycim rinkam Bnagm — 3aKkoHO4aBYii, Cy00Bi Ta BUKOHaBYIM — Ans
30INCHEHHA AepXaBHUX QYHKLIA.

Cxema kpyroobiry 3a y4acTi aep>xasu nogaHa Ha puc. 4.3.1.

| PuHok pecypcis

CycnineHi Gnara

Lepxasxi aaxynieni

PuHoK npoaykTis |

Cxema 4.3.1
ExkoHOMi4HMIA KpYroo®Gir 3a y4acTi ypaay (aepxaeu)

* Eaéosa cxema eKOHOMIMHOro kpyroobiry y puHKoBili ekoHomiui Besa yusacTi ypaay Byna poarns-
HyTa y Temi 1.5 nigpyurHuka PapioHosoi .M. ExoHomika (npodinbHuia pises). 10 knac /1.M.Pa-
nioHosa, B.B.PagueHko. — Kam'sHeub-Moginscokuia: Akcioma, 2011. - 10 knac. - C. 70-72.
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Tema4.3 Ponb ypsay y perynioBaHHi HauioHanbHOI eKOHOMIKMW

w8 [MosicHeHHs 4O cxemu

2] HacxewmiBipobpaxeHo, Lo ypsa (Aepxasa) CTArye 3 AOMaLUHiX rocno-
AapcTB Ta NiANPUEMCTB NOAATKWA, OAHOYACHO Ha[alyy NignpuemMcT-
Bam cybcuaii, a goMaluHiM rocnogapcTeam — couiansHy A0onomory
(TpaHchepTn). Tomy, BnacHe, YACTUM [XKEPENOM OOXOAIB AEpPXaBW
cTaloTb noaatku 6e3 cybecuain Ta TpaHcdepTis.

MNopatkn cdopMyioTe MarepianbHe MiarpyHTs ONA CTBOPEHHA Cy-
cninbHWX 6Gnar, KopucTyBadamu SKMX CTaloTb AOMALLHI rocnogapcTea
Ta NiANpPUEMCTBA-BUPOBHUKM.

3 noxopie gepxasu 34IMCHIOITLCA TaKOX gepxasHi 3akynisni — Bn-
0aTKu Ha npuabaHHa TOBapiB A9 BUKOHAHHA OepXaBHUX (QYHKLIR,
3abe3neyeHHs OiaNbHOCTI NapnamenTy, cyais, apmii, cnyxbm 6eaneku,
MiHiCTepCTB ToLo. [epxasHi 3akyniBni BU3Ha4aloTs nonuTt 3 60Ky aep-
XaBu, 3MiHU AKOro (36inblueHHA abo 3MEHLLIeHHS) CTaloTb YNHHUKAMU
CTUMYNIOBaHHSA, ab0 CTPMMYBaHHSA EKOHOMIKM.

(my

|i|:_};]

7. Hespaui (oGmemennn) ypapy

Heepaui (0BMexeHHs) pUHKY € NPUYNHOIO AEPXAaBHOMO PerynioBaHHs
€KOHOMIKM Yy paHille pPo3rnsiHyTyuX Hamu Bunagkax. Ane B XOAHIM kKpaiHi
CBITY ypaa aBTOMATUYHO He 36iNnblUye CYCNiNibHY KOPWUCHICTb, OCKINbKW
iCHYIOTbL HeBaadi (0OMeXxeHHs) ypsay.

3B’A30K MiXK HeBagadamu (0bMexeHHaMK) ypsaay Ta Hesgadamm (obme-
XXEHHSAMUW) PUHKY NOKa3aHo Ha cxemi 4.3.2.

Hespaui puHky AisnbHicTs ypaay y Bignoeias Ha HeBAa4i pUHKY
ICHYIOTb HEBAAYI PUHKY IcHye BigcyrHs
BiacyTHi HeBaaYi puHKy BincyTHs IcHye
. -
R ol

Heepaui ypaay
Cxema 4.3.2

w8 MosicHenHs no cxemm

5 Cxema inocTpye, WO HEBAAYi ypsaay noB'ssaHi 3 HEBAAYAMU PUHKY,
ockinbku notpeba y AiANLHOCTI ypsaay BUKIMKaHA HEBAAYAMU PUHKY.

) Heepadi ypagy BUSBNAIOTLCS Y OBOX BUNAOKaxX:

— KOMW 0ro OisinbHICTb BigCYTHS NPWU HAABHOCTI NOTPeBI y Hil;

— KONU AianbHiCTe Mae Micue nNpwv BiACYTHOCTI NOTpebu y Hil.
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Poazgin IV HauioHansHa exoHOMIKa Ta ponb ypaay Bl GyHKUioOHYBaHHI

Omxe, Hepgayi (ObmexeHHs) ypaay — Ue Npoas XMbHoI peakuii ypaay

Ha HeBaayi pUHKY 3 Ornaay Ha iCHyto4i cycnineHi notpebn.

Hasegemo npuknaam xmbHoi peakuji Ha HeBaa4i PUMHKY.
lpuknagu sBigcyTHocTi HEOBXiAHOI peakuii ypsay:
— BMPOBHMUTBO curaper Ta afkoronbHUX HaNoiB y AOCTATHIN Mipi He

0OMEXYETLCH NoAatkamu, Xxo4a NaniHHA Ta BXWBAHHSA ankoronio
CYTTEBO NOTipLIYIOTh 300POB’S HaLi;

— i3 3abpyaHioBadiB O0OBKINAS — 3eMni, pivoK, NiCiB — HE CTArylTLCA

BiANOBIAHI cycninbHUM BTpaTam WwTpadu Ta He 0OOMEXYETLCS X pyi-
HiBHA AiSNbHICTb, NONPY BTPATY NPUPOLAHUX PECYPCIB.

lNpuknaan 3anBoi (HaaMIpHOI) peakuii ypsay:
— pepxasHe iHaHCyBaHHA NiAroTOBKK B yHiBepcuTeTax ¢gaxisu,is, No-

MT Ha AKUX BiACYTHIA abo 3MeHLnBCS;

— HapaHHs CouianbHOro XWTNa, IHWKX couianbHUX NiNbr 3aMOXHUM

poaMHaM.

Hum 3ymoBneHi Hesaadi (0BmexeHHs) ypaay? € pekinbka CyTTeBUX

npu4nH Heeaay (obmexeHb) ypany, BUHWUKHEHHS SIKMX He € 3BWYaiHOI0
BWNaaKOBICTIO: >
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« HenosHa (acumetpuyHa) iHpopmavis
— 3asBuyaii, npuiiMaloym pPiLLeHHs Npo HagaHHA couianbHOi 40NoMO-

r1, YPAooBUi BUABNAOTLCA MEHLL NoiHhopMOoBaHUMK LLIOAO peanb-
HWUX [OXO0AiB Ta MaiiHa pOAMH, HiXX cami poauHu. NpeTeHaeHTn Ha co-
uiansHy O0MoMOry 3auikaeneHi y npuxoByBaHHI iHOpMauil npo
peansHi oxepena oTpyuMaHHa 0oXo4is, poauHHi ctatkn. Ocobnueo
akTyansHow ua npobnema crae B KpaiHax 3i 3HAYHOKO 4acTKOW
TIHEOBOI €KOHOMIKHN.

Peakuis BUpOBHUKIB, AiANLHICTL SKMX NOB’A3aHa 3 eKcTepHaniamu,
Ha cTumynio4i abo obmMexylodi 3axoan ypaay He € MUTTEBOIO i
04HO3Ha4HoW. MNepenbauntn Te, K BUPOOHMKK BigpearyioTb Ha
wrpadu, nogaTkn, aamiHicTpaTMBHI 0BMEXeHHA Ta ninbru i cyob-
cuaii pocTaTHLO BaXKO.

« [HTEPECU YMHOBHULTBA, L0 CyrnepeYars iHTepecam Ccycninbcrea
— Peanizaujf Ha NpakTuLi 3aKOHIB Ta YPAA0BUX NPOrpam 3anexuThb Bif

ymHoBHUMUTBA (Blopokparii). ¥ kpaiHax 3i cnabkowo aemokparieto Ta
HEPO3BUHEHUM rPOMaAsHCLKUM CYCibCTBOM iHTEpecu 6lopokpa-
Tii YacTo cynepeyartb iHTEpPecam cycninbcTea. A NPOTUAIA CyCnifib-
HWM IHTEPEcam BUABSETHCS Y BIOPOKPATUYHKX NepenoHax — 3aTa-
ryBaHHi NPUIAHATTS PilleHb, HEe3PO3YMINUX IHCTPYKUIAX, TPpUBaNnX
Y3roKEHHAX TOLLO.



Tema 4.3 Ponk ypany y perynioBaHHi HauioHansHOi EKOHOMIKK

]

MowmnpeHoto y Baratbox KpaiHax € npakTuka nobitoBaHHA iHTepeciB
BMpOBHUKIB NeBHOI npoaykuii, Hanpwuknag, Tiel, Wo WKoaAnTL 340-
pPOB’I0 Ta AOBKINM0. BUKOPUCTOBYIOHYM CBOI 3B'A3KW Y YMHOBHULb-
KOMY CepefoBulli Ta cepepn Nonitvkie, n06iCTM AoMaralnTbCs
NPUIAHATTH 3aKOHIB, AKi CyrnepeyaTs iHTepecam cycninbCcraa.
3B’930K MONITUYHUX Ta EKOHOMIYHUX rnpouecis

EkoHOMika noB’sizaHa 3 NOMITUKOWD, sKa 3A0IMCHIOETBCS UMKNIYHO.
MoniTuyHWiIA UMKN TPUBAE Big, 0aHUX BUOOPIB A0 iHWKX | nepenbayae
NpUIAHATTA nepen BubopaMmy Takux eKOHOMIYHMX pilleHb, fKi Mo-
XyTb AOMOMOITA ypsay 3anuumTucs npu Bnagi. ¥ uei yac exo-
HOMIYHa OOUINLHICTE MOXE BUSBMTMUCH APYrOPSAHOI0, NOPIBHAHO 3
NONITUYHOIO.

Hesnayi (0bMexeHHs1) ypsiay 3aBaXaloTb AOCArHEHHIO MakCUMaUbHOI Cy-
CiNbHOI KopycHOCTI. HeratyuBHuiA BIAMB Moxe ByTu 0BDMEXEHUIA LUNAXOM:

HanarogXeHHs CUCTeMW OTPUMaHHA NpaeauBoi iHdopmauii Ta ii ne-
peBipKu;

NPUIAHATTA 3aKOHOAABCTBA, WO nepeabavae BiANOBIAANbLHICTL 3a
HaJaHHS AepXXaBHUM opraHam Henpaegmeoi iHhopmauji;
NPOrHO3yBaHHA peakuii ekoHOMiYHMX CyB’'eKTiB Ha nNeBHi ypsaoBi
pilUEeHHS;

AeMokpaTraauii gepxasu, pO3BUTKY IPOMaAAHCLKOro CycninbCTea,
fke edeKTMBHO KOHTPOIOE AISNLHICTb YPSO0BUiB, YAHOBHUKIB, NO-
NiTHKIB,

G Miacymkmn Temu

&

IcHye pexinbka NpU4YmH, Lo 06MexytoTe eDeKTUBHICTL PUHKOBOIO PO3-
noniny pecypcie 3a kputepiem lNapeto-edexTuBHocTi. Lie — Hesaaui
(0BMEXeHHS) PUHKY, A0 AKUX Hanexartb:

3ropraHHa KOHKYPEHLi Ta NOCUIEHHSA MOHOMOLHOT BNaan Bnpob-
HWKIB;

nosea ekcTepHanin;

HepocTaTHE BMPOOHULUTBO Gnar 3 03Hakamu CyCniflbHUX;
HecrnpasenvBUKM 3 Ornaay iHTePecie CycninbCTBa po3noain AOXOM4IB.

AiansHicTe ypagy, OOMOBHIOYM PUHKOBMWIA PO3MOAIN Pecypcis, Mae

CNPSIMOBYBATUCA Ha 3POCTaHHA cycninbHoro no6pobyTy. padivHnm
Bioa3epkaneHHam 36inbWeHHs cycninbHoro nobpobyTy € NpasocTo-
POHHE 3pYyLUEHHA DYHKLT MOXNMBWUX KOPUCHOCTEN.
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Poaain IV HauionansHa ekoHOMIKa Ta ponb ypaay B 1f GyHKLiOHYBaHHI

M [OisnbHicTe ypagy 3i 30inblweHHA cycninbHOro [o6pobyTy OXOnoe
aHTUMOHOMNOMILHE PerynioBaHHSA, OCKINIbKWM 3ropTaHHA KOHKYPEeHUi Ta
NOCWNEHHS BNagu MoHononii yepes BGinbLi LiHK Ta MeHLwi obcarn Bu-
MyCKy 3MEHLLYE 3arasibHy KOPUCHICTb.

M [isnsHiCcTb ypsaay B 3B’A3Ky 3 eKCTepHaniaMmu nonarae 8 0OMexXeHHi
BUPOBHUUTB 3 HEraTUBHUMK EKCTEPHANIAMW Ta CTUMYJIIOBAHHI — 3 No-
3UTUBHUMMN.

M [Ona 36inbweHHsa cycninbHoro no6pobyty ypsn 3abeanedye Bupob-
HULUTBO cycninbHux Gnar — ToBapiB 3 03HakamMu HEBUMHATKOBOCTI Ta
BiAICYTHOCTI CynepHUUTBa Y CMOXMBaHHI.

Ypsag o6mexye HaaMipHY HePIBHICTb Y pO3MNoAini AOX0AIB Y CYCNiNbCTBI
yepes3 cuUCTeMy nopgaTkiB Ta coujianbHOi gonomoru (TpaHcdepTis) 1
3abe3neyye OOCArHEHHA TUX NPUHLMNIB CoLjanbHOI cnpaBeaMBOCTi,
SKi BIQMOBIAAKOTL LIHHOCTAM CyCNiNbCTBa. 3MEHLLEHHS coujianbHoi He-
PIBHOCTI MOX€e CTPUMYBATW OOCArHEeHHs Binbluoi ekoHOMIYHOT edexk-
TWUBHOCTI.

M B cuctemi 3aransHOro eKoOHOMIYHOro Kpyroobiry ypaa peaniaye cebe
AIK BMACHUK, BUPOOHWK Ta CroXwusay, BMAMBAIOYM HA PyX Pecypcis,
OOXOAIB Ta BUTPAT Y MeXax yciei HauioHanbHOT EKOHOMIKM.

M EdexkTUBHICTb LiSNbHOCTI ypany 3MEHLWYETLCS Yepel Moro Hespgadi
(oBbmexeHHs). OcTaHHI CnpUYMHAKTLCS Bpakom abo BUKPUBNEHHAM
iHdbopmaLlii, nepeBaxaHHAM iHTepeciB YMHOBHULTBA (Blopokparii) Hapg,
iHTepecamMu CycninbCTBa Ta 3aNeXHICTI0 eKOHOMIYHWUX pilleHb ypsay
Big nepebiry noniTMyHMX Nnpouecis.

MOXJIUBOCTI NPAKTUYHOIO
3ACTOCYBAHHA! 3HAHb 3 TEMM

| © 3aceoiswm marepian Temu, Bu 3moxeTe Binbll 06’eKTUBHO OLI.IHI'O"
| BaTW OiANbLHICTL ypsaay Ta po6uUTU BUCHOBKM 3 TAKMUX CYCMINLHO BaxX- ||
NMBUX NMUTaHb:
— HackKiflbku NOBHO Ta AKICHO ypsiZ BUKOHYE CBOi 060B'A3Ku; i
— YW He nepeiaeHa Mexa OepXaBHOro BTpyYaHHA B nepebir eko- ||
HOMIYHWX NPOLIECIB; '
| - 10 3aBaxae [OCArHEHHIO BULLLOMO PiBHA CYCNiNbHOro Aobpobyty. ||
| © Ha nigcTasi 3po6neHnx BUCHOBKIB B 3MOXETE BU3HA4YUTI BNacHy ||
poSib y NPOUECI BAOCKOHANIEHHS CyCniNbCTBa Ta .B.ocﬂrHeHHﬁ BU- ||
LLI,OFO pIBHFl cycmanoro p.oﬁpoﬁyw |




Tema4.3 Ponb ypaay y perynioBaHHi HauioHanbHOT eKOHOMIKK

}iﬂ. KOHTPOABHI 3anuTaHHsA Ta 3aBAAHHS

n BUKOpPUCTaBLUM KPUBY MOXIUMBUX KOPUCHOCTEN, BU3HAYTE peaynbTat
nocuneHHs Heesaay (obmexeHb) ypaay. 3pobiTk BignNoBiaHi 3MiHKW Ha
rpagiky Ta NOSCHITL iX EKOHOMIYHWIA 3MICT.

Ski BUroown y BUrAaAi A0AATKOBOr0 BUMNYCKY TOBAPIB Npy 0BMeXeHHi
YPSAOM MOHOMONIT MaTUMe CyCniNbCTBO, AKLLO BiAOMO Take. PyHKLis
rpaHuyHux sutpat (MC) onucyetbecs piBHAHHAM: MC = 30 + 2Q, a
byHKUia nonuTy — piBHAHHSM Q = 30 - 0,5P. CkopucTtaitecs ons
BUpIiLLEeHHA 3apadi rpadikom (rpadik 4.3.2).

DyHkuia rpaHnyHoro goxoay (MR) BU3HaYaeTbCs LUISIXOM B3SITTS
noxigHoi Big ¢pyHkuii 3aransHoro goxoay (TR): MR =TR'.

B OxapakTepuayinTe BUroam ta BU3HadTe TpeTix 0cib, Aki ix MaTumyTb,
Npv NO3UTUBHUX EKCTEePHaNiAX y Taknx BUunanKax:

« nacika depmepa, wo supobnae men Ha npoaax, poamiuteHa Gina
LINAHKW 3 NNIOA0BO — ArigHUMK KyNbTypamu iHWOoro ¢pepmepa;

= cepep daxisujis, AKi BNACHUM KOLLITOM OTPUMan1 Opyry BULLY OCBITY,
3HAYHO MEHLLA YacTKa TUX, XTO AOBruii 4ac He Mae poboTu Ta oTpu-
Mye gonomory B [lepxasHiit cnyx6i 3aiiHATOCTI.

EIS HaBegeHoro nepeniky 6nar Ha3BiTb Ti, AKi MaIOTbL 03HAKM CYCMINIbHUX |
MOACHITL 3MICT BiACYTHOCTI CyrNepHULTBA Y CMOXWBaHHI Ta HEBUHAT-
KOBOCTI Y KOXXHOMY 3 BUMaAKIB:

« CMayHa Xa y pecTopaHi;

= OCBIT/IEHHA BYNULb MiCTa BHOM;

« MOOHWIA Cy4acHWiA oasar;

« nepernag, uikaBoro KiHodinbMy B Cy4acHOMY KiHOTeaTpi;
- pamBa, Lo 3axuLLae MiCTO Nifg, Yac NOBEHENR;

« CBITNOMOPK, JOPOXKHI 3HAKKM Ta PO3MITKA JOPIr;

« Mam’ATHKMK 3aCHOBHMKaM MicTa Ha OOHIA 3 NMNOLL,.

E Poapaxyiite koediuieHT audepeHuiauii goxoais rpoMmagaH kpaiHm ta
BWU3Ha4Te, WO Mae pobutn ypsg — CrnpuaTi 3MeHLWeHHID 41 30ink-
weHH andepeHuiauii goxoais. BanoBuii HaujoHansHWIA NPOAYKT =
1400 oauHUub. [loxig ycboro HaceneHHs kpaiHu 6e3 HabaraTioi rpy-
nW, ctaHosutb 700 oauHuube. Joxin HalbigHiWOoi rpynyu HaceneHHs
50 oauHMLb.
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? Lo Aaai?

$IK BU3HAYMTM NONMT Ha cycnineHi Gnara — ToBapu cycninbHOro cno-
XuBaHHA? 3po3ymino, Wo okpemi cnoxusadi 6e3nocepenHbo He KynyoTh
6e3neky, 060poHY KpaiHW, OCBITNEHHS Ta NPMBUPaHHS ByNULb, DOPOrM,
HaBirauiHi cnopynu Touwo. Ane rpoMagsHn cnnadvyioTe nogaTtky, diHaH-
Cylo4M BUPOBHULTBO Uyx 6nar. ToMy NMTaHHS OUHIOBAHHS MOMWUTY HA HUX €
06rpyHTOBaHUM.

Hexai1, Hanpuknag, yci goxoau, SkKi MaloTe rPOMaAsHK, CKNaaalTb
BenuyunHy Y. ButpaTtu Ha ToBapu NpMBaTHOrO CnoXxuneaHHa — C, KifbKiCTb
TOBaApPIB CYCNiNbHOrO CroXusBaHHa — Q, @ NoAaTokK, WO NpUnanae Ha KoxHy
OAVHULIIO cycninbHOro 6nara, - t.. PakTuyHo, f, € UiHoI, Cnna4yeHolo 3a
KOXHY OAMHWLIIO cycnifibHoro 6nara.

BpaxysasLum, LLO CYKynHi goxoau 6eanocepenHbo CrpsiMOBYIOTLCH Ha
TOBapu NPUBATHOIO CNOXWBaHHA Ta onocepenkoBaHo (4epes cnaarty no-
AaTKiB) — Ha cycninbHi 6nara, Mu MoxXemo 3anucarm dopmyny, [ka Bia-
A3epkanioe po3noain AOXoAis:

C+t,xQ,=Y.

3Bigcu, NonNMT Ha TOBapW CyCMinbLHOro CNoXuBaHHA MOXHa npeacTa-

Y-C
G

3 dbopmynu BUNAMBAE, LLLO NOMUT HA TOBAPW CYCMiIbHOrO CNOXWUBaHHS
byae Ginblwmm nNpu Buwmx aoxogax (Y) i MeHwWin uiHi, aky AoBoANTLCS
NNaTUTU y BUrNaai NoaaTtky 3a KOXHY OAMHULIIO cycninsHoro 6nara (t).

BUTW Y Takuii cnoci6: Q; =
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Tema 4.4. dinancoBe NEIYNIOBAHHA EKOHOMIRM.
JepxaBHe perynoBaHHs E€KOHOMIKM He O0BMEXYEThCA
! NULLE NIATPUMAHHAM KOHKYPEHLU,i Ta CTBOPEHHSIM CYCMiNbHUX
Bnar, perynioBaHHAM eKCTepHaniin Ta nepepo3noninom A0X0-
AiB Mixk BepcTBamu cycninscrea. Baxnmeum 3aBoaHHAM ypany € cTu-
MYNOBaHHA EKOHOMIKI B Nepioan eKOHOMIYHWX CraziB Ta CTPMMYBaH-
HS HaAMIPHO WBWAKOTO 3POCTaHHSA NPU CTRIMKKX nigiomax. ns uboro
BUKOPUCTOBYIOTLCHA METOAN hiHAHCOBOIro peryntoBaHHs, abo, iHwmnmn
cnosamu, — piHaHcoBa (NoaaTkoso-0i0KeTHA) NosiTuka.
®dinaHcoBa (NopaTkoBo-6100KeTHa) NoniTuka HanbinbLw 04eBrUaHO
BUSIB/SIE CBOIO AIEBICTb Mif, 4ac BUXO4Y 3 eKOHOMIYHUX Kpua. Lle BkoTpe
6yno niaTBepaKeHO PO3BMHEHMMMW KpaiHaMu npu BUXOAI 3 KpUau
2008-2009 pp.
3micT, iHCTpyMeHTH (3acobu) diHaHCOBOro peryntoBaHHA eKoHOo-
Miku, Nnpobaemu, 3 AKMMKU CTUKAKOTLCH YPSAWN KpaiH, BUKOPUCTOBYIOHN
Lj iIHCTPYMEHTW, MOSICHEHO Y LA TEMI.

G Nicns BuB4YeHHs TeMU BU 3HATUMETE

=
=

Lo Take ¢iHaHCoBe perynioBaHHa eKOHOMIKN;

AKi eNeMeHTU OXOMMIE NoJaTkoBa CUcTemMa KpaiHv Ta 8K CTary-
I0TLCA NOOATKW;

3 KO0 METOI0 3aCTOCOBYIOTLCH NOOATKOBI NiNbr;

YoMy AepxasHun 6loaxkeT cTae aediumUTHAM,;

SK M cobot0 NoB’'sA3aHi AediunuTHWUIA aepxaBHUin BIoaXeT i aep-
XaBHuiA Bopr.

480

Jlorika remu

dinaHcoBe Nomatku K OcHoBHi DepxasHuii .D,epjxaanm”;l 6opr
peomosamal | bt || SN | SO L]
EKOHOMIKKU AepxXxaBHoro =
ypAnom peryniosanus| | C1CTEMM inoro AepXaBHoro
KpaiHu GanaHcyBaHHs Gloaxety

. Winancosa noniTtukna ypagy Ta perynioBaHHa
HaulioHanbLHOI eHOHOMIKK

DiHaHCcOBE perysloBaHHS €KOHOMIKWM YPSAOM KpaiHu nepenbavae
3AiMCHeHHA ¢iHaHCOBOI (NOAATKOBO-6I0AXETHOT) MOAITUKN.
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Poagin IV HauioHanbHa eKOHOMIKa Ta ponk ypaay B il pyHKUiOHYBaHHI

DiHaHcoBa (NoaaTKkoBO-BI0MXETHA) MOJIiTUKa CNPAMOBaHa Ha OOCAr-
HEeHHS NEBHUX Uinel (MeTu) Ta nepenbayae BUKOPUCTaHHSA 0COBNUBUX IHCT-
pymMeHTIB (3acobis). CxemaTuyHO Ue moxe ByTn nogaHo Tak (puc. 4.4.1).

MNopatkm
MopaTkosi
ninbrym - ABBI;
- MNoeHa 3aiHATICTL;
'B'Epm,mH.i - LliHoea cTabinbHicTb.
3akynieni
CouiansHi TpaHchepTu
(nonomoru)
AN J A J
Y By
IHCTpYMeHTM (3acobu) Uini (meTa) ¢piHaHcoBOro
hiHAHCOBOrO perynioBaHHa perynioBaHHa

Puc.4.4.1
3micT piHaHCOBOro perysitoBaHHA eKOHOMIKW

5= MosicHeHHs foO cxemm

&l Cxema Bipobpaxae, L0 OCHOBHUMW Linsmu GiHAHCOBOrO peryioBaH-

HA € JoCcArHeHHa HeobxigHux 3miH obcsarie BBI, noBHOI (Ha piBHI npu-

poaHoro 6e3pobiTTa) 3aMHATOCTI Ta cTabiNbHOCTI LjiH.

Ak iHCTpymMeHTn ¢hiHaHCOBOro perynioBaHHs BUKOPUCTOBYIOTLCH

noaaTky, NoOAaTKoBi NiNbru, AepXaeHi 3akynisni ToBapie, coujanbHa

ponomora manosabeaneyeHum Ta He3axULEHWM BEPCTBAM Hace-

NEHHS.

gl TlNMopatku Ta NogaTKoBI NiNbrv CTOCYIOTLCHA HANOBHEHHS OepXXaBHOro
6l0KeTy, HATOMICTb, AepXXaBHi 3akyniBni Ta coujansHi TpaHcdepTn —
AOro BUKOPUCTAHHS.

[n}
=

Haitbinbwa aieBicTb (pesynbTaTuBHICTL) GiHAHCOBOro perynioBaHHA
BUSABNSIETLCA MNPW BUXOAi EKOHOMIKW 3 Kpm3un. Y uei Yac ypsan MOXyTb
36inbLUyBaTK AepXXaBHi 3aKkyniBfi, 3MeHLLYBaTN NOAATKOBE HABAHTAXEHHS
Ha NnaTHWKIB Towo. Lie 36inbLuye CykynHi BUTpaTV Ta CyKynHuii nonut Y.
Hacnigku Takoro peryntioBaHHs imocTpoBaHo Ha rpadikax 4.4.1, 4.4.2.
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Tema 4.4 Dinancose perynioBaHHs eKoHomiku. [lepxasHuii GrogxeT
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I'pagix 4.4.1 I'pagix 4.4.2
Hacnipku 36inbweHHs Hacnipku ameHLWweHHsa
AepXaBHUX 3aKynisenb NnoaaTKOBOro HaBaHTAXEHHNA

=@ lMosicHenHs Ao rpagikis

@ Ha obox rpadikax inOCTPOBAHO 3POCTAHHA CYKYNHOro Burycky (Y)
BHACNAOK 36inbLIeHHs CykynHux BuTpart (Y*°). OTxe, AeTbCs Npo CTu-
MYMIOBaHHA YPSAOM HaUiOHanbHOI eKOHOMIKM MpU  BMKOPUCTaHHI
diHAHCOBUX IHCTPYMEHTIB.

& Ha nepwomy rpacdiky Biao6paxeHo, Lo 36inbLEHHSA CYKYnHUX BUTpaT
A0CArHyTO 3a PaxXyHOK 3pOCTaHHA AepXaBHUX 3akynisens (+AG, ), a Ha
OPYromMy — 3a paxyHOK 3MEHLUEHHS NOAATKOBOro HaBaHTAXEHHSA Ha
nnaTtHukiB nopaTkie (—AT).

2. NopaTHn

Baxnueum enemeHToM (iHAHCOBOro perynioBaHHa EKOHOMIKM € Mo-
naTtku.

Y npeueci cTarysaHHA NOAATKIB 3 NIATHWUKIB BAXJIMBO HE NiWLEe HanoB-
HUTWU AepXasHuia BioaxeT HeoBXiAHUMK KoLITaMu, a 1 3poBuTK Le y Takuin
cnocib, wob nnaTHUKN He BTPaTUIX 3aLikaBneHoCTi Yy NPOAYKTUBHIN Aianb-
HOCTI, y neranbHomy BeneHHi 6i3Hecy Ta OTPUMaHHiI JOX04jB.

MUTaHHA 3 «koro», «CKislbkMU» Ta «sK» CTAryBaTW NOAATKM BU3HAYAIOTLCA
NnoaaTKkoBOK CUCTEMOIO KpaiHM.

MopaTtkoBa cuctema kpaiHu nependayae iCHyBaHHS MeBHUX BUOIB
nopgaTkiB, NpaBun ix 36upaHHs Ta opraHis Bnaau, wo 3abesnedyyoTs Ao-
TPUMaHHS UWX npaeun.

Nopatkamu HasusaloTbCA 000B’'A3KOBI BigpaxyBaHHS, AKi AepXasa
OTPUMYE 3 EKOHOMIYHMX cyb’'ekTiB y GrompkeT. MNopatku CTArylThes 3
Pi3HUX EKOHOMI4HMX CYO’EKTIB 3a Pi3HMMM CTABKaMM, NPUHLMNAMK, MaioTh
pi3He NPU3HAYeHHs | BUKOHYIOTb Pi3Hi dyHKLI.
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Poapin IV HauioHanbHa exoHoMika Ta ponb ypsay 81l pyHKWiOHYBaHHI

MUTaHHa «3 KOro crarysatu nogartkv», BUPIWLYETLCA BU3HAYEHHAM
cy6’ekTiB onogarkysaHHsi, ab0 iHLUMMUW CNOBaMK, — MNATHWKIB NOAATKIB.
Cy6'ekTamMun onoaaTkyBaHHA CTaloTh:

— BNacHuku goxoaie — ¢isuyHi (momorocrnogapcrsa) Ta IOPUANYHI

(nipnpuemcTea, opraxisauii, yctaHoBM) ocobu;
— BNAaCHWKM MaiHa (3emni, iHwunx 3acobis BMpoOHUMLUTBA Ta HEPYXO-
MOCTI);

— Cnoxweadi ToBapis i nocnyr.

BeanocepeaHbo 06’ekTomM onogarkyBaHHs — TUM, 3 4Oro (3 fKoi
Baau) NnaTHUK cnaavye noaaTok — MOXe CTaBaTtu:

— 3apobitHa nnara;

— [Ooxig Big NignpUEMHULLKOT OigNnbHOCTI;

— NpOoUEeHTWN, oaepxaHi 3a BaHkiBCbkuMK aenosautamu abo LiHHUMK

nanepamu;

— KopnopaTtusHuii NpubyTok (NpmMbyToK NiANPUEMCTB);

— ¢oHg 3apobiTHoi nnatu;

— MaWHo;

— peanisauis ToBapis TOLLO.

3. NoparxHoBa cucTema KpaiHn

KoxHa kpaiHa Mae BigMIHHOCTI Y NOAATKOBIN CUCTEMI, WO OXOMoe
pisHi BUAW nogaTkiB Ta noaaTtkoswux Ninbr. Tunosumu (HabinbL nowm-
pPeHUMN) € Taki BUOM NOAATKIB:

« Ocobuctuii npubyrkosuii nogarok, abo nogarok 3 goxonis

ianyHux ocib.

MnatHukamu nopatky € ¢isnyHi ocobu — HalmaHi NpauiBHUKKW Ta Nig-
npuemui. O6’ekToM onogaTkyBaHHa cTae 3apobiTHa nnara HaimaHux npa-
LiBHUKIB Ta 0COBUCTI AOX0AM NiANPUEMLLIB, OAepP>XKaHi 3a BUKOHYBaHi HUMK
¢yHKUii ynpaeniHHsg GisHecomMm.

- Mogarok Ha npubyTok Kopriopauyiii abo nogaTok Ha nNpubyTok

nignpMUeMCcTB.

MnaTHukamMu UBOro NOAATKY € puanyHi ocobu — nignpuemcTea, yc-
TaHoBu. O6’eKTOM ONoaaTkyBaHHA cTae NpubyToK Kopnopadji (nignpuem-
CTBa) He3anexHo Big chepu AianbHOCTI, Y AKil BiH OTPUMaHWIA.

- Mogarok Ha maiiHo abo kanitan.

MnatHMKamu UbOro NOAATKy CTaldTb BNACHUKM MaiHa Ta kanitany —
3emni, ByauHkiB, TpaHCNopTHUX 3acobis, Byaisens, cnopyn, ycTaTkyBaHHS
ToWo. MNoaaToK BUKOHYE 1epepo3noniibHy QyHKUIO, OCKINIbKM OAE MOX-
NMBICTb NOMNOBHIOBATU AepXaBHUi BI0KeT 3a paxyHOK Aoxoais baraTmnx
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Tema 4.4 ®diHaHcoBe perynioBaHHa eKoHoMIKK. [lepxasHuii GlopxeT

rpoMagsH — BacHWKIB MaiHa Ta kanitany. Biarak, cTBOploeTLCS axepeno
ana coujanbHux Bunnar GigHilmm BepcTBam CycninbCTea.

« AKun3s.

€ noaaTtkoM Ha CNOXWBAaHHS, WO CTANYETLCA Y MOMEHT npuabaHHs
neeBHoro Toeapy i nepeabavae dakTUyHe BUNYYEHHS YHaCTUHKM JOXO0A8Y Cno-
XuBada. AKUM3 CTae 4aCTUHOIO UiHK (BiOCOTKOM LjiHM) He BCixX, a nuwie
[OEAKNX, Tak 3BaHuX, «Miaakumn3Hnx» ToBapie. 3a3suyail, TakmmMu ToBapamm
€ ropinyaHi Bupobu, umMrapku, BenipHi Bupodu Towo. MNepenik Takmx To-
BapiB BU3HAYAETLCS YPSALOM.

- Mogarok Ha goaaHy Bapricte (M4B).

CnnayyeTbcs Maiike 3 yCix ToBapis, TOMY MOro Ha3uBalOTh YHiIBepcasb-
HUM akumaom. Ockineku MAB 3aknagaeTbes y LiHy TOBapiB, WO KynyloThCs
KiHLEBUMM CMOXMBa4YaMu1, TO CaMme BOHW CTal0Tb GakTUYHUMK NaaTHUKaMU
Lboro nogartky. Npoaasui, AK NPaBWIO, 3a3Ha4valoTb Y TOBAPHUX Yekax Ta
LiHHMKax ABi wiHu — 6e3 NAB ta 3 MN4B, Hamaralo4mch NigKPecnmTn LM Te,
L0 caMe NoAaToK Ha AoAaHy BapTiCTb 30iNbLUYE LjiHY AN cnoXuBaya.

- Moparok (nogatku) no coyianbHOMY CTPaxyBaHHIO.

CraryeTtbca 3 meToio popmyBaHHa HOHAIB COLLiaNbHOro CTpaxyBaHHS.
€ CTPaxoBUM BHECKOM, LLIO BU3HAYAETLCA nnaHamu 060B’A3KOBOro neH-
CiliHOro, MEOUYHOT O, Ha BUNaaokK 6e3pobiTTs TOLO cTpaxyBaHHs. MnaTtHu-
KamMu nogartky cTaroTh i NignpuemMul, i HaimaHi NpauiBHUKW,

« Muro.

Lle, 3a3Buyail, noagaTok Ha ToBapw, WO iIMNOPTYIOTLCS, ane iHoaj BcTa-
HOBJ/IOETLCS 11 HA EKCNOPTOBaHi ToBapu. MnatHMkamu iMNnopTHOro MuTa
CTaioTh MiANPUEMLI, IO BBO3ATb TOBAap 3-3a KOPAOHY, TOMY BiH MOXe
BUKOHYBaTW YHKLIIO 3aXWCTy BITYU3HAHUX BUPOBHUKIB Bif, KOHKYPEHLi
iHO3eMHUX. Anle iIMNOPTHE MUTO, WO POBUTL IMMOPTOBaHI TOBApPK AOPOX-
4MMU, 3PELLTOIO, CrNaYye KiHLEBUIA CNOXMBAY iIMNOPTOBAHOr0 TOBapY.

3a MNogatkoBuM koaekcom YKpainu, Wwo novas gjsti 3 1 ciuda 2011 p.,
3 YKpPAIHCbKUX MAATHUKIB CTAMNYIOTLCH Taki OCHOBHI MOJATKWA:

— MNOAATOK Ha poxoau 3 Pi3uyHuX ocio;

= MOAATOK Ha NpUBYTOK NiANPUEMCTB;

— MNOAATOK Ha AoAaHY BapTICThb;

— akuW3HWI NoJaTok;

- MUTO;

— nnara 3a 3emMnio;

— eKONOoriYHuiA NoaaTok;

— iKcoBaHuii CinbCbKOrocnogapchbKuin NoaaTok;

— NogaToK Ha HepPyXoMe MailHo, BigMiHHE Bi, 3eMenbHOI OiNAHKW;

— €OVHWIA NOAATOK Ans cyb’ekTis Manoro NigNPUEMHULTBA;
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Posgin IV HauioHaneHa ekoHOMIKa Ta ponb ypaay B i GyHKUiOHYBaHHI

— €OWHWIA couianbHWIA BHECOK Ha 3aranbHOO0BO0B'A3KOBE AepXaBHe
couianbHe CTpaxyBaHHs.

MNuTaHHA «CKibku CTAryBaTu rnogaTtky», BUPILYETLCHA NpU BCTAHOB-
NEHHI NOAAaTKOBOI CTaBKM.

NMopaTtkoBa cTaBka — Ue CniBBiAHOWEHHS MK BUIYYEHOI0 Yy BUrnaai
noaaTky 4acTMHOW OOXO4Y Ta 3arafibHo BENMYMHOIO Aoxoay (MaiHa), Wwo
onogartkoBsyeTbcA. Hanpuknag, nogatkosa crtaska 20% npu onoaaTko-
BaHOMy goxoaiy 2000 rpolwosux 0aMHMLL 03Havae, wo 400 oauHuLb Mae
Byt cnnaveHo pepxasi.

3B’A30K MiX NOAATKOBOIO CTABKOIO (f,), CTArHYTOI BEIMHYMHOIO noaar-
Ky (T,) Ta poxonowm (Inc) Binobpaxae popmyna:

ti= L x100%.
Inc

Came Ha Benn4MHYy crifia4yeHux Aepxxasi noaTkiB 3MEHLUYETLCS 00Xi Y
PO3NOPAAXKEHHI KOXHOro niaTHuka nogarky. 3okpema, y po3rnsHyTomy
HaMu NPUKNaai 4oxig y po3nopamxkeHHi nnaTtHuka ctaHosutime 1600 ogm-
Huub (1600 = 2000 — 400).

KinbkicHi 3Ha4eHHs NOAATKOBUX CTABOK AN PisHUX nogaTtkie ikcy-
I0TLCSA Y NOAATKOBOMY 3aKOHOAABCTRI. 3Halo4M NoAaTKOBi CTaBKW Ta Npo-
rHO3YI04M 40X0AM, MOXHa NepeadayaT HaaXoMKeHHS 00 BIooXeTy.

3a cy4acHum 3akoHoaaBcTBOM YKpaiHu, AjloTh Taki NoaaTkoBi CTaBku
3a OCHOBHUMM NogaTKamu:

Bupg nogatky MNMogarkoBa craBka
15% Bin cymn, 1O HE NepeBuLLYE
AECATU MiHIManbHUX 3apnnar,
17% Big cymn, LLO NEPEBULLYE
BKasaHui obcsr.
21%vy2012p., 19% y 2013 p.,
16% vy 2014 p.

20%y 2011 - 2013 pp.,
17% y 2014 p.

Mopatok 3 goxoais ianyHUX ocib:

MNMopatoxk Ha NpubyTOK MiANPUEMCTB:
Mopatok Ha JogaHy BapTiCThb:

4. BuuopuctaHuna chinancoeux incTpymenTiB gnna
CTUMYNIOBaHHA (CTPUMYyBaHHA) EHOHOMIHM

MuTtaHHs, K CTAryBati rnogaTtki, € BaXIMBUM 3 Ornaay Ha Lini, Aki BU3Ha-
4yae CycninbCTBO Ta YPSA, WO NOKMKAHWIA BTINKOBATW CYCiNbHI IHTEPECH.

BUKOPUCTOBYIOYM NOOATKU, MOXHA AocsAraTi anbTepHaTUBHUX (Npo-
TUNEXHUX) Linen:
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Temad.4 dinaHcoBe perynioBaHHA eKoHoMiku. [lepxasHuii GlopxeT

— 3MeHLWeHHsa andepeHuiadii y poanoaini goxoais abo ii 36inbLUeHHS;

— CTUMYNIOBAHHSA @KOHOMIYHOro 3pocTaHHsA abo MOro CTpPUMyBaHHS.

Ans ameHLwerHs gugepeHuiadli y po3nopini Aoxonis BUKOPUCTOBY-
€TbCH MPOrpecruBHe onoAaTKyBaHHSA.

3a nporpecuBHOro onogartkysaHHsa npu 36inbleHHi goxony 36insLuy-
€TbCA | NOAATKOBa CcTaska. IHLWKil NpuHUKMN BTINIOE nporopuiiiHe ornogart-
KyBaHHS1 [OX0AIB, NPW AKOMY YCi OX0AK1 ONOAATKOBYIOTLCS 38 OAHAKOBO
CTaBKOIO.

MporpecusHi cTaBku NpUBYTKOBOro Noaartky 3 rpomagsaH 3acToCcoBy-
I0TLCA Y BINBLLUOCTI EBPONENCHKNX KpaiH. 3o0Kkpema, [0 HanBuLLmMX [OXOAIB
(Takux, WO NEpPEeBULLYIOTE BU3HAYEHY Y KOXHIMN KpaiHi MeXy) MOXYTb
3acToCOBYBaTUCS Taki cTtasku: y HimeuduHi — 45%, y ®@paHuii Ta Benwkin
BpuTanii — 50%, y Hinepnanpax — 52%.

EnemMeHT! nporpecmMBHOr0 ONOATKYBAHHA 3 HE3Ha4HOW AudepeH-
Ljaujeo NopaTkoBUX CTABOK NMPW CTArHEHHI NoaaTky 3 isuyHUX 0cib BUKO-
pPUCTOBYIOTLCA i1 B YKkpaiHi. CtaBka y 15% 3acToCOBYETLCA ANA AOXOAIB,
1110 HE MEPEBULLYIOTE AECATU MiHIManbHUX 3apnnaT, a ana GinbL BUCOKUX
poxogais gie ctaska y 17%.

Mpuknag. HaimaHnii npauiBHrK oTpumas 3apobiTHY nnaTty y po3Mipi
15180 rpH. Ak HapaxoByBaTUMETLCA NOAATOK 3 aoxoay ¢ismyHoi ocobu y
15180 rpH. npu NporpecuBHOMY ONOAATKYBaHHI?

3 1 xoBTHA no 30 nucTtonaga 2012 p. miHimMansHa 3apnnarta B YkpaiHi
ctaHoBuna 1118 rpH. YactuHa 3apnnatu y po3mipi 11180 rpH. onopgar-
KOBYBaTUMETLCS 3a cTtaBkolo 15% (11180 x 0,15 = 1677 rpH.), a 4acTuHa,
LLIO NepPEeBULLIYE Lito mexy i cTaHoBuTb 4000 rpH. (15180 — 11180 = 4000) -
3a craskolo 17% (4000x0,17 =680 rpH). 3aranbHuin obcar nogaTky cTa-
HoBuTUMeE 2357 rpH (1677 + 680 = 2357).

Ans ctumynioBaHHs €KOHOMIYHOro 3POCTaHHs BUKOPUCTOBYETHLCSH
3MEHLLIEHHS CTaBKM ONnogaTKyBaHHA NpubyTKy kopnopauii (NianpuemcTs).
3p0o3ymino, wo 3a MeHLIOoi YacTku NoaaTky, CTArHYTOro AepXasoto, nia-
NPUEML MaloTb BinbLuUi MOXJIMBOCTI IHBECTYBAHHSA Y PO3LUMPEHHSA BUPOD-
HUUTBA.

3MEHLUEHHA CTaBKu onoaaTKysaHHs nNpubyTKy Kopriopawii CTasno Bu3Ha-
HaUIbHOIO PUCOI0 NoaaTkoBux pedopm eBponencbkux kpaid y 2000-x pp.
3okpema, y Hexii Binbynocs sHwkeHHs ctaBku 3 35% 0o 21%, y Cnosayuu-
Hi —340% A0 19%, y NonbLi — 3 34% 00 19%, y Jiutei — 3 29% ao 19%.

B YkpaiHi gitoumm 3akoHoaascTBOM nependadyeHo CKOPOYEHHS yrnpo-
noex 2011 -2014 pp. ctaekm nogatky Ha NpUBYTOK NiANPUEMCTB 3 25% A0
16%.
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MopaTtku B3arani Ta noaaTok Ha npubyTok, 30Kpema, € BaXMBUM ene-
MEHTOM CepeaoBuLLa, Yy SKOMY NpawioioTs nignpuemui. MpueabnusicTb
abo HenpueabAMBICTbL KpaiHW ANs BefeHHs GisHecy BM3HaAYaeTLCA 3a Ta-
KUMU NOKasHMKaMu CTArHEeHHAM MoaaTkiB, fK KinbKiCTb NOAATKOBUX Mna-
TeXiB, 4acTka NpubyTKy, LLIO CNIa4YyeTbes Yy BUrNsai noaaTky. Y MixHapoa-
HoMy peiTuHry «Cnnata nogatkis — 2010» YkpaiHa, Ha Xanb, 3aiimana
ofHe 3 ocTtaHHix (181-e) micup y cBiTi. 3okpema, uuMm i 3ymoBnioBanacs
HeobxiaHicTe npuitHaTTa Yy 2011 p. HoBOro MNoaarkosoro kogekcy YkpaiHu.

Llns ameHLlweHHs audepeHuiauii y po3nogini noxonis Ta asasa CTumy-
JIIOBaHHS1 €KOHOMIYHOIro 3pOCTaHHS MOXYTb BUKOPWCTOBYBATUCA noaar-
KOBI NiNbru.

MogarkoBa ninbra — Ue nepesara, WO HAJaEeTbCA OKPeMuMm nnar-
HUKam nopatkie. BoHa Moxe BTinoBaTucs y pisHux ¢popmax, a came:

— 3meHLweHHi 06’ekTa (6a3un) onogaTkyBaHHS;

— 3aCTOCYBaHHI HUXYMX NOAATKOBUX CTABOK;

— BWMKOPUCTAHHI OEAKMMWU NNaTHUKaMWU CNpPOLLEHOI CUCTEMW crnatu

noparkis, 06niky Ta 3BiTHOCTI.

3aaBuuaid, NOAATKOBI NiNbrv BUKOPUCTOBYIOTHCS 3 METOIO MIATPUMKK
NeBHUX CoLianbHMX NPoLLapkiB cycninbcTea abo NeBHUX rpyn BUPOOHUKIB.
TunoBMMKW NOAATKOBUMUN NiflbraMn € Taki:

HeonopgaTkoByBaHuii MiHiMyM 3apo6iTHOT nnatu — cTaHgapTHa
3HWXKa Ha ONoAaTKOBYBaHy 3apnnary 3 ypaxyBaHHAM MNPOXUTKOBOrO
MiHIMYMY Ta HASIBHOCTI HENPAaLE3AaTHUX Y1eHIB poanHu, Wwo nepebysaioTb
Ha yTPUMaHHI npawoloynx ocib — aitein, ocib Noxmnoro Biky.

KanitanbHi 3HWXKU — LOPIYHI 3MEHLLIEHHS 0NOAATKOBAHOM0 NpubyT-
Ky Ha YaCTWUHY, L0 OTPUMaHa 3 BUKOPUCTAHHAM YCTaTKyBaHHS, ke nepen-
6ayae eHeprosbepiratoyi Ta eKONOoriYHO YUCTi TEXHONOTIi.

MopaTkoBuiA KpeguT — 3MEHLLUEeHHS CYMU OnoaaTkoByBaHOro npw-
OyTKy Ha BENUYMHY iHBECTULM B iIHHOBALIi Ta BUOATKIB HA HAyKOBO-O0C-
NigHi Ta KOHCTPYKTOPCLKI pO3po6Ku.

CouianbHi 3HWXKU — 3MEHLLEHHA 0NOAATKOBYBAHOro NpubyTky nia-
NPUEMCTBA Ha BEJIMHMHY BUTPAT, WO 3a6e3nedyioTb 34IMCHEHHS coLiasib-
HUX Nporpam, Hanpuknag, NnpauesnalTyBaHHs MONOLI, CTBOPEHHA A04aT-
KOBUX pOBOYMX MiCLb AN Ntoaen 3 0BMeXeHUMU MOXIMBOCTAMM TOLLIO.

MpuckopeHa amMopTU3auia — WeMawe, HixX 3BMyaiHe, BiATBOPEHHSA
TEeXHIYHO A0CKOHAnNIWOoro obnagHaHHA Ta YCTATKYBaHHA LUAAXOM BKIIIO-
YyeHHSs oro BapToCTi Y BUTPATU BNPOLAOBX KOPOTLUOro Yyacy. Lie nae amory
3MEHLUUTIX CYMY ONMoAAaTKOBaHOro NnpubyTky.

MopaTkoBi NiNbrv NPU3Ha4YeHi 4N BUKOPUCTAHHA Y AKOCTI cmmyny bo
NeBHOI AifNIbHOCTI, NPOrpecuBHUX 3MiH BUpobHULTBA abo y AkocTi 3acoby
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coujanbHOI NiOTPUMKX NEeBHUX BEPCTB. Y UbOMY Nonsarae ix nporpecuvseHa
ponk. BogHo4ac, 3acTocyBaHHs NOSATKOBUX Mifibl O3HAYaE BTpaTy 4acTu-
HW AOX0AIB AepxaBHoro 6ioaxeTy. AKLLo BUBip ypaaom niaTHNUKIB, 00 AKWX
3aCTOCOBYIOTLCS MOAATKOBI NiNbrn, € XmbHUM, TO CYCMiNbCTBO BTpayae
6inblue, HiXx HabyBae BHACNIAOK iX 3aCTOCYBaHHS.

[o npuitHaTTa MNopaTkoBoro kogekcy B Ykpaidi icHyBanu coTHi nopar-
KOBUX Ninbr, a 6oaxet Yepes ue BTpadas 00 10% ycix HaAOXOMXEHb.
CbOrofiHi ykpaiHCbkM 3aKOHOA4ABCTBOM nepeabayeHi noaaTkoBi Minbru,
WO CNpsMOBYIOTb NIANPUEMLIB Ha BAOCKOHANEHHSA TexHOonorin snpob-
HUUTBa Ta nepenbayvaioTb NiATPMMKY Manoro 6isHecy. [lo HKX, 30kpema,
Hanexartb:

— 3BifbHeHHSA Big, onopatkyBaHHA 80% npubyTky, OTPMMAHOro Big,
npopaxy eHeprosbepiraioymx TOBapie BNacHOro BMpo6GHULTBA Npo-
MWCMOBOr0 NPU3HAYEHHS;

— 3BiNbHEHHS Big onopatkyBaHHA 50% npubyTKy, OTPMMaHOro Big,
3piicHeHHA eHepro3bepiraioymx 3axoniB Ta peanisaudii eHepro-
e(eKTUBHUX NPOEKTIB;

— 3anpoBapKeHHs Ha 5 POKIB HY/ILOBOI CTaBKW ONOAATKYBAHHA Npu-
OYTKy A1 HOBOCTBOPEHUX Cy6'eKTIB rocrnoaapioBaHHs, NianpueMCTB
3i LWOoPi4YHUM 06CAroM OOX0AIB A0 3 MIH rPH. Ta TUX, HA AKMX 3aHATO
00 20 npauiBHUKIB.

CrumynioBatv abo CTpUMyBaTU EKOHOMIKY YPSO, MOXE He nuLie Yyepes
NOAATKW Ta NOAATKOBI Mifibrv, a il NPy BUKOPUCTAHHI iHWKX diHaHCOBMX
IHCTPYMEHTIB — iepXXaBHUX 3aKyniBesb Ta CoLianbHUX TpaHchepTiB.

AepxaBni zakynisni — ue BAOATKW ypaay Ha npuabaHHsa pedyein Ta
nocnyr 3a KowTu aepxasHoro 6iogxeTy. BiogxeTHe diHaHCyBaHHA BUTPAT
rapaHTye BUPOGHMUTBO HEOBXiAHMX KpaiHi TEXHIKW Ta yCTaTKyBaHHS, ¢hop-
MYBaHHS 3anacie crpareridyHux ToBapis (3epHa, HadTw, rady Towp). 3a-
3Buyal AN 3AJACHEeHHA NepXaBHUX 3aKyniBenb ypsa, npoBOAUTL KOHKYPCH
(TeHnepw), 06MpaloyM npoaasLiB, WO NPOMNOHYIOTL KPalLly SKiCTb TOBapis
3a MeHWOI UiHW. 36inblueHHs OepxasHUX 3akyniBenb CNPUYUHAE MOX-
BaB/IeHHS BUPOOHULTBA y MacluTabax yCiei eKOHOMIKU.

CouianeHi TpaHcpepT - Lie pi3Hi BUAM AOMNOMOrM Y rpoLLoBii abo
peyosiit popMi, AKY OTPUMYIOTL rpomansiHu KpaiHn. OauH 3 BUaiB Takoi
aonomMorun — Bunnat 3 6e3pobiTrs. MPomMaasHU MOXYTb TAKOX OTPUMY-
BaTK coujianbHy AOMOMOryY Ha AiTel, HenpauesaaTHUX YIeHiB poguHM, ans
BiAWKOAYBAHHA YACTUHWU KOMYHanbHUX rnarexis Towo. 3pocTaHHsa 06-
cAariB Takoi 4onomMory 36inbLUye A0Xig y po3nopaaXeHHi rpoMaasnH KpaiHu
Ta CTUMYJIIOE CYKYMHWUIA MNOMUT.
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5. JoyinbHa mema NOJATHOBOro HABAHTAMEHHA

Bynb-fika cTaBka onoaaTkyBaHHS BiAA3EepKanioe NoaaTkoBe HaBaHTa-
XEHHS Ha NnaTHMKa. BoHO cTae MeHLWMM NPY HUXKYMX CTaBkax Ta BinbLumm
npwv BuWMX. Heo®bxigHicTb AOTPUMAHHS PO3YMHOI (A0UiNbHOI) Mexi y no-
[AaTKOBOMY HaBaHTaXXEHHI Ha MAaTHWKIB Ta MOX/IMBICTb NEPEeTBOPEHHS No-
[aTKiB Ha A0X04M Y rasibMO eKOHOMIYHOro PO3BUTKY iMIOCTPYIOTE 3 BMKO-
pucTtaHHam mogeni kpueoi Jladepa (rpadik 4.4.3).

tA

4Y

A Tmsx
I'pagix 4.4.3
Kpuea flacdepa

=8 [MMosicHenHs o rpagixka

Ha rpadiky nokasaHo, Lo 3B'A30K MiX HaAX00KeHHAMN 00 BooKeTy
(T) Ta BENMYMHOIO NOJATKOBOI CTaBkU (1) nule 00 NEBHOrO 3HA4YEHHS
uiei crasku (t,,) 6yBae nPAMUM: HaAXOMKEHHA 3pOCTaloTh 3i 36iNb-
LLEHHAM NMOAATKOBOI CTaBKM.

OnTtvManbHOMY 3Ha4eHHIO NoaaTkoBoi cTasku (I,,) BIANOBIAAE Mak-
cumMasnbHe HanoBHEHHR BloaxeTy nogatkamm (T, ).

Micna pocArHEeHHs 3HadeHHs t,, nopasnble 3pOCTaHHs MoAaTKoBOI
CTaBKW CMPUYUHATUME fIMLLE 3MEHLUEHHS HaaX04XeHb 00 BioaxeTy.
Tomy BigOyBaTUMETLCA 3BOPOTHIM PYX Yy NOAATKOBMX HAAXOMKEHHAX:

Bia T,,, B Hanpamky 0o 0.

fABuLLE 3MEHLUEHHS HaaXomKeHb A0 BoaxeTy npu 30inbleHHi nogar-
KOBOrO HaBaHTaXEHHA NoHag t,, NOACHIOITb 3MEHLUEHHIM CTUMYNIB 40
NiSNLHOCTI, 3ropTaHHAM BUPOBHULTBA, «BTEYEI0» YACTUHU BUPOOHUKIB Y
TIHLOBY €KOHOMIKY. Yce Le CKopoyye 3aranbHy 6a3y onogaTkyBaHHs —
[oxoau, 3 AKUX cnaadyiTbea nogatku. OnNTumanbHO, BUXOAAYM 3 [0-
‘cBiy ONogaTkyBaHHA, BBaXKAETLCA cTaska, WO, NpubnmMsHo, CTAHOBUTL
Tpetury (33 — 35%) 3aranbHUX JOXOAIB.
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6. lepmasunii Giogmer

Mopatkn, paepxaeHi 3akynieni, couianbHi TpaHCchEPTU € BaXKIMBUMM
eneMeHTaMmn 0epXaBHOro BIOLKETY.

depxaBHuii GlogxeT — Le ronosHuin GiHaHCOBMIA LOKYMEHT KpaiHu, y
AKOMY BifobpaskeHi mxepena aepxaBHUX PECYPCIB (40x0aun) Ta HaNPAMKU
iX BUKOPUCTaHHS (BUOATKM).

Po3pi3HaioTe BIOOXET LUeHTPabHUX OpradiB nepxasHoi Bnagn, Mic-
LeBi 6100XeTV opraHiB MicLeBoi Baam Ta 3BefeHNin Aep>XxaBHMiA BlooxeT.
3seneHui OroKeT OXOMIE LeHTpanbHUi Ta MicueBsi BioaxeTu.

HeobxigHiCTb pO3MEXYBaHHA AEPXaBHOrO (LeHTPanLHOro) Ta Micue-
BUX (PaliOHHUX, MICbKUX, CENULLIHMX Ta CiNbCbkMx pan) BroaxeTis nos’'a3a-
Ha 3 TUM, Lo, no-nepLue, BOHW GOPMYIOTLCH 3 PI3HWX J)Kepen, 30Kkpema 3
pi3HuXx nopatkis. Mo-agpyre, 3ibpaHi KOWTW CNPAMOBYIOTLCS Ha PisHi BU-
[aTKW 3rigHoO NOBHOBaXEHb Pi3HMX PIBHIB AepxasHoi Bnaawn. Hanpuknag,
TAUNOBUM ANs BI0OXETHUX CUCTEM PI3HUX KPaiH € 30CepemkeHHs Yy Mic-
ueBux BromkeTax nogaTkie 3 MaliHa Ta HepyxoMoCTi Ta BUKOPWUCTaHHSA
3HAYHOI YaCTWMHM KOLUTIB MicLeBuMX BIOaXETIB Ha OCBITHI, MEAWYHI Ta Ky/b-
TYPHI 3aknagm, po3TalloBaHi B MeXax NesHoi TEPUTOPianbHOI rpomMagw.

3a gitoymm B YKpaiHi nogaTkoBMM 3aKOHOO2BCTBOM, [KEPENoM O0-
X0AiB MicueBux BloaxeTiB € Taki nogatku Ta 36opu:

— MOAaToK Ha HEPYXOME MaiHo, BiMiHHE Bifl 3eMesbHOT ANAHKN;
€0VHWIA NOJATOK 3 Masnux NiANpPUEMLB;
30ip 3a BNpoBaAXeHHNA OeaKMX BUAIB NigNPUEMHULLKOT AiISNLHOCTI;
306ip 3a napkyBaHHA TPaAHCNOPTHUX 32C00iB;

TYPUCTUYHWIA 36ip.

CnpoleHa dopma 38e4eHOro gepxaBHoro broaxety nogavHa B Tabnum-
ui (puc. 4.4.1). Y Hiin BipoBpaxeHa ykpynHeHa (6e3 getanizauji) cTpykTypa
[0X0fiB Ta BUAATKIB, IKa € CYTTEBOIO NPY MaKpPOEKOHOMIYHOMY aHanisi.

Tabnuys 4.4.1

_ Aoxoau(T) | Bugatkn(G)
« NOOATKOBI; | s [epXaeHi 3akynisni ToBapie Ta NOcnyr;
* HEenoaaTKosi; | = nepxagHi iHBeCcTUUT;

« iHWi poxoowv Glopxety = coujianbHi TpaHchepTw;
« BUTPaTK 3 06CNyroByBaHHA aepxasHoro 6opry

Aepxaeuuii GlogxeT
5= lMosicHeHHs1 4O Tabnuui:

g Tabnuug Biga3epKanoe TpU rpynu axepen AoXo4iB aepXxasHoro 6io-
ety — noaatkosi (7,), Henoaatkosi (T,) Ta iHwi aoxoau (T,) i 4oTpw
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rpynu Buaatkis — gepxasHi 3akynieni (G,), AepxasHi iHsecTuuii (G),
coujianeHi TpaHcdepTn (TR), BUTPaATU 3 0BCNYrOBYBaHHA AEPXAaBHOIO
6opry (iD).

g lMopaTtkosi HagxomkeHHs A0 BlooKeTy OXOMnioTh BigpaxyBaHHA 3a
BCiMa pPO3rnsHyTUMW HaMW paHille Ta iHWKMK nogaTkamu, SKi CTArye
nepxasa.

£ HenopaTkoBi HAOXOMKEHHA POPMYIOTLCA A0X04aMK AepXaBHUX yCTa-
HOB Ta OpraHisauiii, noxogamMu Big, NPoaaxy AepXaBHoOro maiiHa ta Big,
onepaLiii 3 kKaniTasoMm, Lo HaNexXxuTb AepXasi.

& IHwi goxoaun BopxeTy hopmyloTbes odilinHuMu TpaHchepTamu Big,
ypsaais 3apybixkHUX KpaiH Ta Linkosmumn hoHoaMu.

g [depxaBHi 3akynisni Topapie Ta nocnyr 3abesnedvyioTb AiANbHICTL ypsa-
[OBUX YCTAHOB, AEPXKABHUX OCBITHIX, MEOWYHUX, KYNbTYPHMX, HAYKO-
BUX 3aknagis, apmii, cynis, MUTHWULL TOLLO.

& [epxaBHi iHBECTULLT — Ue KaniTanoBKNaAEHHs Y PO3BUTOK TUX rany3eii
abo okpemux NigNnpUeEMCTB, ki GiHaHCYIOTLCA (NIATPUMYIOTBCH) Aep-
XaBow. 3asBuyain, Takumu € ranysi BupotHuyoi iHdpacTpykTypu —
aBTOMOBINLHI 4OPOrK, 3ani3HWUL, aepPONOPTY TOLLO.

& TpaHcdepTr oXoNNioioTb Pi3HI BUAW COLianbHOI ONOMOru, Ky ypsan,
Hapae 6e3pobiTHUM, manosabeanevyeHum, HenpauesfaTtHUM rpoma-
asHam,

£ Butpatu 3 obcnyroByBaHHS aepxasHoro 6opry nepenbavyaloTb Lo-
piYHe NoBepHEeHHNA NeBHOI YaCTMHU AepxaBHoro 6opry Ta BUNnaTu Bif-
COTKiB 3a 6oprom.

Ona pepxasHoro BlogxeTy MoxyTe ByTU 3anuMcaHi ABi MakpOEeKOHO-
MiYHi TOTOXHOCTI ([Ba PiBHAHHA), a camMe:

T*=T,+T,+T,— piBHAHHA AOXOAHOI YACTUHU BloaXeETY;

G* =G, + G, + TR+ iD — piBHAHHSA BUAATKOBOI 4YaCTUHU GIOAXKETY.

7. RediunT pepmasHoro GiopmeTy Ta pepmasHuil Copr

TotoxHicTb T* = G¥, ska Binobpaxae Te, L0 AepXaBa BUTpayae piBHO
CTiNbKKU, CKiNbKM OTPUMYE OO0 Olo4XeTy, CrpaBoXyETbCH He 3aBxan. Y
BinbLLIOCTI BUNAaOKiB CNiBBIAHOWEHHA O0X0A4iB Ta BMOATKIB AEpPXaBHOro
B100XeTY ONUCYIOTLCA HEPIBHOCTAMM:

T*> G* — npogiynTHmii 6rogxer
T*< G* - gediynTHnii Grogxer

OediumT (Npodiumnt) BI0aXKeTy OUIHIETECA He 3a aBCONIOTHUMM No-

KasHMKamn PO3XOMKEHHs OOoXo4iB Ta Buaatkie BiomxeTy (Hanpwuknag, y
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rPH.), @ Y BIQHOCHMX NOKasHukax — BigcoTkax no BBI. 3okpema, nediumt
6l0aKeTy NEBHOIr0 POKY OLUHIOETLCA 3a HOPMYNOIO:

pef =8 T 100%.

Heb6ea3neyHum ans HauioHanbHOT eKOHOMIKM BBAXAETLCH HADNMXEHHSA
neodiunTty GromkeTy 0o mexi y 3% BBI Ta ii nepeBuLLgHHS.

ABcontoTHi Ta BigHOCHI (Y % o BBIM) 3Ha4yeHHs pediunTy yKkpaiHCbKoro
3BeneHoro 6ioaxeTy, 3a gaHummn MinicTepcTsa diHaHcis YkpaiHum, noaaHi
Ha rpadiky 4.4.4.

< A

R e

§ 64,8 mnpa,. rpH.

€ 5 41 :

g & | e A R 34,3 wpn. rpH. |

3 9 l |

= s ! i

A | |

£ st : i

I 114,2 Mnpp. TPH. | !

€ 07f--—---e ! 7,7 MADA. rpH. ! i i

o 13,7 mnpa. rpH. | ; i H »
2006 2007 2008 2009 2010 Poku

I'pagix 4.4.4

AGconoTHI Ta BiaHOCHI noka3Huku gediunty
AepXxasHoro GiopkeTty YkpaiHu

w8 MNoscHenns go rpagika

padik intocTpye nocTiHe 36inbwenHsa gediunTy BiookeTy B ykpaiH-
Cbkiin ekoHoMmiUi B abcontoTHUX (rpH.) Ta siaHocHux (% no BBM) no-
KasHUKax.

E Haibinblwe BigHOCHE 36inblueHHs nediunTy nNpunano Ha Kpu3osuia
2009 p., konu Byna 3Ha4HO NepesuLLeHa Moro GesneyHa mexa 'y 3% BBIN.

3aranom, ctaBneHHs 0o aediumTty BloaxeTy, akuii 36epiraeTscs B eKo-
HOMIL [OBrMiA Yac Ta 3Ha4YHO BIAXWNAETLCA Big 6e3nevYHnx Mex, € Hera-
TUBHMUM. 30KpEemMa TOMY, LLIO Npu Tpueanomy aediumnTi, 3a3suyait, 3pocTae
iHbnauis. Ane 3 30-x pokie XX CT. B EKOHOMIYHI HayLi yTBEPOMBCS NOrnsa,
Lo aepxaBHuii 6ropxeT He 060B's3k0BO Mae GyTu 36anaHcoBaHWUIA No
aoxopax i Bupartkax wopoky. Adediumt OOOKETY € NpUPOAHUM r1pun
Kpr30BoMYy cnagi BUpoBHULTBA, KONWM 3MEHLUYIOTLCA NOAATKOBI HAOXO-
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[KEeHHA Yepe3 CKOPOYeHHA AOXO0AIB MnaTrHUKIB, a ypan 3MylIeHUA CTu-
MYNiOBaTU €KOHOMIKY [0oAaTKoBUMK BuTparamu. Hatomicte, y nepiop
nigHeCeHHs eKOHOMIKW NPUPOAHKMM CTaE NpPo@iunT — NEepPeBULLEHHS Ha -
XO[KeHb Hapn supgaTtkamu. Mpu Takomy depryBaHHs aediuuTy nepiogis
cnagis manu 6 BigWKOAOBYBATUCH 32 paxyHOK npodiumTie nepioais nia-
romis. Ha xane, ue BiabyBaeTbCa He 3asxaun. ToOMy TUNOBUM SIBULLEM ANA
BinbLIOCTI EKOHOMIK CBITY CTaB AepXXaBHuiA Gopr.

Ypag 3anyyae 60prosi kowTth ana ¢giHaHcyBaHHa aediumTie nepxas-
Hux BloaxeTie, BUMNyckaloym B 06ir (emiTyloumn) aepxasHi LiHHI nanepu.
Humm moxyTe 6yt aepxasHi obnirauii, GoHM, owanHi Bekceni Towo.

OepxaeHi LiHHI Nnanepu He nuLle 3acBiaqyioTh 3000B'A3aHHA AepXaBu
noBepHyTV 60pr, a i NPaBo iX BAACHMKA OTPUMYBATK A0XIA 32 LMK Nanepamu.

Y akocTi mxepen ¢pinaHcyBaHHs gediunTy BloaXeTy BUKOPUCTOBYIOTL-
CS BHYTPILLUHI 3anN03UYeHHs ypaay Y BNacHUX rpoMansaH — BHYTPRILLHIG Aep-
XaBHuii Gopr, Ta 30BHIWHI 3aN03WYEHHA B iHO3EMLUIB — 30BHILUHLOIO
AepxaBHoro 6opry.

Mix pediuntom gepxasHoro BOoXeTy Ta gepxasHuM BOpProm icHye
B3aEMHWI 3B’A30K (puc. 4.4.2).

Oediuut
[epXaBHOro
blopkety /.

DepxasHuii
Gopr

|y

-

Puc.4.4.2
3e’a30k gediumTy gepxasHoro Giogxety Ta Gopry

=8 [MosicHeHHs A0 puCyHKa

5] PucyHok inlocTpye, Wo Mix gediuutom ta 60prom icHye Npamuii 3e’s-
30K, OCKifibkv GOPr BUKOPUCTOBYETLCA K AXXEPeso GiHaHCyBaHHS ae-
diumnTy GlooxeTy. Lie MoxHa Bigobpa3utu piBHAHHAM G* — T* = AD
(AD — 36inblUEHHA aepXaBHOro Gopry).

5] BopHouac, icHye i obepHeHult 38'a30k Mix Goprom Ta aediumtom,

ockinbky BUTpaTh 3 06CnyroeysaHHsa 6opry cTaloTh HaCTUHOIO BMAATKIB

GopxeTy. e sinobpaxae piBHAHHA CTRYKTYPWU BUAATKIB OEPXABHOMO

Gloaxety: G*=G,+G,+ TR +iD.

38’830k Mix gediumTom BroaxXeTy Ta AepxasHum 60prom Moxe nepe-
TBOPUTUCH HA «3aMKHEHEe KOJ0», L0 CTBOPIOE 3arpo3y cTabinbHOCTI HaLLio-
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HanbHOT eKOHOMIKW. Take TpanAsaeTbCa Yy BUNaaKax, Konm ypsg He obMexye
BMAaTKis BI0AXETY, BKAOYHO 3 BUTpaTammn Ha obenyrosyeaHHa Gopry, Ta
He CTUMYNIOE 36iNbLIeHHS HAAXOMXKeHb [0 OIomXKeTY.

Mpobnema HagmipHoro aepxaeHoro 6opry Ha novaTtky XXI cT. crana
3aranbLHOI0, Y TOMY CEeHCi, L0 BOHa 0AHaKOBO CTOCYETLCA KpaiH 3 Pi3HMM
piBHeM po3BuUTKy. [po uUe, 30Kkpema, CBiOYUTb Nepenik AeCATbOX KpaiH
cBiTy, skum y 2011 p. Halbinblwe 3arpoxysas AedonT — BU3HAHHSA He-
3naTHocTi noBepHyTn 6opru. Cepep Takux kpaiH Gynu:

1. BeHecyena. 6. YkpaiHa.
2. Mpeuisa. 7. OAE.

3. ApreHTuHa. 8. Eruner.

4. lpnangia. 9. B'ertHam.
5. NMoptyranis. 10. JliBaH.

HanexHicTb Ykpainu Ao KpaiH, Wo 3HaxoaaTbCs B cTaHi 6oproeoi kpu-
an (6-e micue B HaBeAEHOMY PENTUHIY KpaiH i3 3arpo3oto aedonty),
BN3HAYaN0Cs BUCOKMMU TEMNamMm 3pocTaHHsa 6opry (puc. 4.4.3).

3aransHa cyma aepxasHoro 6opry 14,118 mnpa non. CLUA

2007 p.

3o8HiwWHiA Gopr

2011 p.

3aransHa 0y+a nepxaeHoro 6opry 44,7)| 6 Mnpa aon

0 10 20 30 40 50
Puc.4.4.3

OGcsr Ta cTpyKkTypa AepXXaBHoro Gopry YkpaiHu
w8 [MosiCHeHHS 4O PUCYHKa:

=l PUCYHOK inlOCTPYE 3pOCTaHHSA YNPOAOBX YOTUPLOX POKIB AEPXaBHOMO
Bopry Ykpainm 8 3,2 pasu 1a 3MiHy CTPYKTYpm 6opry, wo Bigbynacs 3a
paxyHOK 30ifbLUEHHS YaCTKWN BHYTPILWHLOro 60pry Ta CKOPO4eHHs 30B-
HIiLLHBOr 0.

IcHyBaHHs gepxaBHoro Gopry HaBeiTb y 6e3nedyHux mexax TarHe 3a
C06010 NeBHI couianbHi HACNIAKKW, fKi MAae BpaxoByBaTu YPaa, PEryioyu
€KOHOMIKY (PiHaHCOBUMW iIHCTPYMEHTaMM:
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Mepwmi Hacninok — nornnbneHHs cynepeYHicTi Mk BaraTwumn Ta
GigHilLMMK BepcTBamK cycninbcTea. BoHa noe'a3aHa 3 Tum, Wo: Tarap
AepxasHoro Bopry HecyTb BCi rpOMaZsiiv — NNaTHWUKK NogaTkie, a BUrogu
OicTaloTbCA NULLIE HAM3aMOXHILLMM, L0 CTaloTh BAAaCHUKaMU OepXaBHUX
LLIHHUX nanepis.

Lpyruni Hacninok — nornnbneHHsa cynepeYHicTi MK pi3HUMKU NOKONIH-
HaMK. CynepeyHiCTb NoNsArae y Tomy, Wo AepXaBHuia 6opr, kUil BUHUKAE
3 BUHW OAHOrO NOKONIHHA, NArae TArapem Ha nnedi HacTyNHWUX NOKONiHb,
LLIO 3MYLUEHI Moro noeBepTaTi, cnnadytodm 6inblli nogaTku.

Tperii Hacnigok — NOCUNEHHS 3aeXXHOCTI ypsaay Bif MibKHapOoOHWX diHaH-
COBO-KPEOUTHUX OpraHisauiii. 3okpema, Npu HapoaHHI KpeauTis, BOHW BUCY-
BalOTb BUMOTU, LLUO MOXYTb MPU3BECTU [0 HEraTMBHUX COLaNbHUX Hacniakis
(NiOBULLEHHS NEHCIAHOrO BiKY, 36iNbLUEHHS LiH HA ra3 Ansi HACENIEHHS TOLLO).

@:}} MiacyMkn Temm

M ®dinaHcoBa nonituka ypsay (diHaHcoBe perynioBaHHA eKOHOMIKM) Mae
3a METY JOCATHEHHS MEBHWX TEMIIB EKOHOMIYHOIO 3POCTaHHA, 3MEH-
WweHHs 6e3pobiTTs A0 NpupoaHoro piBHA Ta 3abeanedeHHs cra-
BinbHOro i HM3bKkoro Temny iHdnauii. Bona nepeabayae sactocysaHHA
Takux iHCTPYMEHTIB, K N0AATKW, NOAATKOBI NiNbri, AepXaeHi 3akynisni
Ta coujaneHi TpaHcdepTH.

M 36inblueHHsa OepXaBHUX BUTPAT Ta 3MEHLUEHHS NOAATKOBOro HaBaH-
TaKEHHS 3yMOBJIIOE 3POCTAHHA CYKYMHOTO MOMNUTY (CYKYNHUX BUTPAT) |
MOXE 3aCTOCOBYBATUCH AJ19 CTUMYIIOBAHHS EKOHOMIKW NPy BUXOAi 3
EKOHOMIYHOI KpU3n.

M KoxHa kpaiHa mae ocobnvBy nNogaTkoBY CUCTEMY, O OXOMIOE Pi3HI
BUAM NOAATKIB, MPaBuna ix CTArHeHHA Ta CTPYKTYPY NOAATKOBMX opra-
HiB. Helo BU3Ha4aloTLCA Takox cyb’ekTn, 06'eKTn OnogaTkyBaHHs, No-
[aTKOBI CTaBKW Ta NOAATKOBI NiNbria.

M MopaTtkosi cuctemu GinbLIOCTI KpaiH nepenbdayaloTe CTArHEHHNA Takmx
nopaTkie, K 0cobMcTUin NprbyTKoBMIA (3 BisnyHMx ocib), Ha NPUBYTOK
kopropadiji (nignpuemMmcTs), Ha MaMHO Ta Kanitan, akum3a, NnoaaTok Ha
[ofaHy BapTiCTb, MUTO.

¥ TMopaTkoBi CTABKW AAKOTL BiANOBIAL HA NUTAHHSA, AKa YacTUHA AOXOMIB
Mae ByTu CTArHyTa 3a KOXHUM NoJaTKoM, Ta BU3HAYalTbLCA 32 Gop-

“

Mynoto t, =’—‘x100%. Mpu NporpecyMBHOMY ONOAATKYBaHHI CTaBka
nc

nopaTtky 3pocTae 3i 36inblEeHHAM 0Xoay, Npu NPonopuiiHomy — 3a-

NULLAETLCA HE3MIHHOIO.
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Temad.4 diHaHcoBe peryniosaHHs eKoHOMikK. [lepxasHuii Glomxer

¥ 3MEHLIEHHN NOJATKOBUX CTABOK Ta 3aCTOCYBaHHS NOAATKOBUX MNinbr
MOXE Matu Ha EKOHOMIKY B LiNIOMY Ta OKPEMMX EKOHOMIYHMX Cy6’exTis
CTUMYNIOIO4MIA BNAMB. [1O TMNOBUX MOJATKOBUX MiNbr HaNexXuTb He-
onopaTKoByBaHWMA MiHIMyM 3apoBiTHOI NnaTy, KanitanbHi Ta couiasnbHi
3HWXKKM, NPUCKOPEHa amopTu3alisd, CnpollueHa cuctema onoaartky-
BaHHA Ta BeAgHHsA Byxrantepcbkoro o6iky.

M Ctumynioloumii BB Ha EKOHOMIKY B Nepioi KpU30BOro criagy mae
3pocTaHHsa 06cary aepxaBHux 3akynisens Ta 36inbleHHs coujianbHmx
TpaHcdepTis.

¥ IcHye Mexa y 3pocTaHHi CTaBku OnoaaTKyBaHHA [OXOMAIB 3 METOoI
36inblUeHHA HaOXo[KeHb A0 AepXaBHOro BroaxeTy. ICHyBaHHA uiei
MexXi iNIoCTPYIOTh 3 BUKOPUCTaHHAM Moneni kpueoi Jladepa.

M  NepxasHuin GioxeT — dhiHAHCOBUIA AOKYMEHT KpaiHW, Y SKoMy Binobpa-
XKaloTbCA YCi AOX0AM Ta BUAATKU Aepxasn. JJoxoam noginaoTbes Ha Tpy
BEJIKi rpynu — NOAATKOBI, HENOAATKOBI Ta iHLLUI, 8 BUOATKM — Ha HOTUPU —
AepXXaeHi 3akynieni ToBapiB Ta NOCAyr, AepXaBHi iHBeCTUUi, couianbHi
TpaHcdepTy Ta BUTPaTK 3 06CNyroByBaHHs aepxasHoro 6opry.

M [OepxasBHuin GroaxeT Moxe 6yt 36anaHcoBaHWiA 3 HyNLOBUM (T* = G*),
fogatHiM npu npodiuuti (T* > G*), 1a Big'emMH1m npu gediuuTi (T* < G*)
caneao. Mpu pediunti BIOOKETY AK mKepeno diHaHcyBaHHA HaOULLIKY
BUTPAT Hap, Aoxonamu GIoaXeTy MOXe BUKOPUCTOBYBATUCS AEpXaBHWIA
Gopr. 3s’a30K Mix aediumtom GlogxeTy Ta aepxasHuMm Goprom BiOo-
HpaxaloTb ABa piBHAHHA: G* - T*=ADTa G* =G, + G, + TR+iD.

MOXJTUBOCTI MPAKTUYHOIO
= 3ACTOCYBAHHS1 3HAHb 3 TEMWA

O Micna BMBYEHHS UiEi TEMW Mae 3MIHUTUChL Balle CTABMEHHA A0 Mo-
haTkie, AKWO BOHO Byno paHiwe HeraTMBHUM. Tenep Bu crnpuiimMa-
TUMETE iX He NuLLEe K TArap, WO noknagaeTbca Ha rpoMaasH nep-
XaBolo, ane i 9K CyCninbHO KOPUCHE ABULLE. ﬁ

; O Bu Manu 3po3ymiTm MExaHiaMm crnartv noaaTkis i, 3Ha04YM po3mip

| BnacHux 3apobiTkis Ta iCHYIOYI NOAATKOBI CTABKM, 3MOXeTe nepe-
BiPUTU, YY1 NPABUNLHO HApaxoBaHi NOJATKN.

© 3HaHHA BCiX BUAjB NoaaTkie, Ski Mae criadysBaTti rpoMagsHuH, Aomno-
MOXE BaM Yy CMinKyBaHHi 3 NPeACTaBHUKAMM MNOJATKOBUX OPraHiB.

| O 3Haloum NpUYMHKU Ta Hacniaku nosisu aediunTy BIOAXETY, BU 3MO-

XeTe KPUTUYHO OLHUTI Ti MOAITMYHI Nporpamu, ki nependayaioTs
36inbLIEHHA COLianbHUX BUTPAT, ane He MiCTATb PEKOMEHAALN LWO-

00 36inblUeHH: Joxoais GioaxeTy.
= R —
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Posgin IV HauioHankHa eKOHOMIKa Ta ponk ypaay B 1l pyHKUioOHYBaHHI

@L KOHTPOAbHI 3anM1TaHHs Ta 3aBAAHHS

Il [MpouunTaBLuM MaTepian TeEMU, L0 CTOCYETLCA NOAATKIB, 3aN0BHITL Tab-

nuuo, BigobpaausLun Y Hili BCi nogaTku, SKi 3raayoTbes.
| | |

i Kk moxe

| |
s s Moxnuei | 3acTtocoeyBaTUcs
| Cy6’ext 06’ekT | Y -

Bua nogatky | noaaTkosi | AnA CTUMYNIOBAHHSA
A noo KleI'IO.ELaTKYBaHHSI onopaTkyBaHHA | A lad Y
; | cTaBku | (CTpUMyBaHHS)
| ! EKOHOMIKW

SIS { P el s — -

o : |
2)... |

ﬂ BuaHauTte obcar iHBeCTUUiA nignpuemusa 3 BnacHoro npubyTky Ao Ta
nicna 3MEHLeHHs CTaBkKM onoaaTtkyBaHHA 3 25% po 19%. O6car
ofepxaHoro nignpuemuem NpubyTky ctaHoBuTb 30 0AMHMLE. 3B'930K
Mix iHBecTuuisaMu (/) Ta npuByTkoMm nicna onoaaTtkysawHsa (Pr,) onu-
CyeTbCA PiBHAHHAM [ = 1,4 +5' Pr,, (s’ — CXUNBHICTb A0 3a0LWAaaXeHb, L0

__ cTtaHoBuTh 0,12). 3po6iTh BUCHOBKM.

ﬂ Yu signosigana noriuj kpueoi Jlagpepa ekoHOMIYHA cuTauisa B YkpaiHi,
AKLLO NOJATKOBI HAAXOMKeHHs o GromxeTty Bynu Takumu, 9K Bino-
OpaxeHo y Tabnuui? Axkuii NOKa3HMK Chig po3paxyBaTy 3a AaHUMK
Tabnuui y BignoeigHi poku, wob gaTtu BipHy BignNoBiab Ha NMTAHHA?

Poku 2005 | 2006 | 2007 | 2008 | 2009 | 2010

MoAATKOBI HANXOMKEHHANO | gg 1 | 1057 | 161,3 | 227,2 | 208,1 | 234,5
GlogxeTy (MApa. rpH.) . | |

BB (Mnpa. rpH) 441,5 | 544,2 | 720,7 | 948,1 | 913,3 | 1082,6

i ? | |

u BuaHaute o6car BBI, 3a akoro 6ioaxeT 6yae 38eAeH0 3 HyIbOBUM Callb-
po (T* = G¥), akwo pieHaHHA goxopis Gwoaxery T = 15 + 0,2Y, a
piBHAHHA BupaTkiB G* = 85 + 0,15Y (Y — obcar BBI1). Akum (npo-
GiumTHUM YuM gediumnTHUM) Byae nepxaeHuii BroaxeT 3a obeary BBIMy
180 oguHUUB?

Ha skomy eTtani eKoOHOMIYHOro UMKy — nNpu Nigiomi 4u npu cnagni —
3pOCcTaHHA AepxaBHoro 6opry BUrnsaae 3akoHomipHum. OBrpyHTyinTe
CBOIO AyMKY, CNMPalOYnChb Ha maTepian uiei Temu. Ak MoXHa OLIHUTK
noniTuky ypaay y ¢giHaHcosil chepi, AKLwo 36inbLIyETLCA AepXaBHUA
Bopr NPy eKOHOMIYHOMY NiIAHECEHHI?
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Tema 4.4 ®diHaHcoBe perynioBaHHsA eKOHOMIKu. [lepXXaBHuii GlomxeT
! §T Lo Aanai?
a

Ong HauioHanbHOI €KOHOMIKM BaXJIMBUM € He JIUWeE O0TPUMaHHS
6eaneyHoi mexi pepxaeHoro 6opry y BBl (BoHa Bu3HavaeTbes sik 60%
BBI1), a i1 He ponyckaTtu 3pocTaHHs bopry. Aoxe 3po3yMmino, Lo nNpu He-
KOHTPONLOBAHOMY 3pocTaHHi 6opry noHag 6eaneqHy Mexy ekoHOMiIKa
pyxaeTtbes y 6ik gedonty. Jegont — 6Goprosuii kpax, AKUA 03HA4aE He-
MOXUIMBICTL NOBEPHEHHS AepXaBolo CBOIX Boprie Ta ii nepeTBoOpeHHs y
6e3HagiiiHoro 6opxHMKa.

MpupicT 6opry BuaHavaeTbes pediumtom BloaxeTy, BUTparamm 3 0b-
cnyrosyBaHHs Gopry Ta Temnamum eKOHOMIYHOro 3pocTtaHHa. dopmyna,
AKa OMNUCYE 3B'A30K 3rafaHnx BENNYMH, Mae Takunia BUua,.

Ab=d+b(r-g,),

e Ab, b- BignosigHo, npupict 4actkv 6opry y BBIMN tayactka 6opryy BBI1,
d - yactka gediunTty Blogxety y BB, r — Butpatu 3 oB6CcnyroByBaHHS
6opry, abo BigcoTkun 3a Goprom, g, — TEMN EKOHOMIYHOrO 3POCTaHHS.

3 HaBeneHoro piBHAHHS BUNIMBAE BaXMBUIA ANS YNPaBiHHA OepXaB-
HuM Boprom BUCHOBOK. FAKLIO BUTPaTK 3 06CcnyroByBaHHs Gopry ByaoyTb
BinbLMMK, HK TEMN eKOHOMIYHOro 3pocTaHHs (r > g,), To 6opr 3pocTa-
TUME. FKLLO X, HaBnaku, TEMM eKOHOMIYHOr0 3POCTaHHA NepesuLLyBaTu-
Me BuTpath 3 obcayroeyeaHHa Gopry (g, > r), To ioro vactka y BBI
CKOpPOYyBaTUMETbCA. Buxoaayum 3 Lboro MoxHa ccopMynioBaTh JocTar-
HbO MPOCTE NPaBuUO: NPW BUPILLEHHI NUTaHHA, Y1 OOLUiNLHO ypany 6paTtu B
6opr, Tpeba nepenbavyarti, AKUM TEMMNOM 3POCTATUME HALOHaNbHA €KO-
HOMiKa Hagani.
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Tema 4.5. Ipowose perynioBaHHA eKOHOMIRM.
CriRicTb HaWiOHANbHMX IPOLLIGH

, PerynioBaHHA HaUiOHaNbHOI EKOHOMIKW SK LiNoro Moxe

! 3AiACHIOBATUCS HE NULLEe 3 BUKOPUCTAHHSAM iHCTPYMEHTIB di-

HaHCOBOI (NOAAaTKOBO — BIOAXETHOT), a 1 rPOLIOBOI NOMITUKMN.

Monpu cnpamoBaHiCTb Ha Ti X WiNi, Wo W npwn ¢iHaHCOBOMY perynio-

BaHHi, rpoLloBe perynoBaHHa Mae cyTTesi ocobnmeocTi. po amicT

rPOLLUOBOrO PerynioBaHHsA HaujoHanbHOi eKOHOMIKK, NnpoBnemu, 3 aKun-

MW CTUKAETLCS YPSa, PErynionym eKOHOMIKY rPOLLIOBUMW iHCTPYMEH-
TaMmn NTUMETBLCS Y LA TeMmi.

(f{ Micns BUBYEHHSI TEMU BU 3HATUMETE

& 3 BUKOPUCTaAHHAM SIKUX IHCTPYMEHTIB LEeHTpanbHuii BaHk kpaiHu,
O Aie Big, iMeHi ypaay, A0CArae BU3HAYEHUX Lineid;

= Mg, BMNAMBOM SIKMX YMHHWKIB (DOPMYETLCHA piBHOBara rpoLloBOro
PWHKY;

& WO Take rpoLuoBUiA MyNbTUNNIKATOP;

& AK nobypoeaHi 6aHKIBCbKI CUCTEMW PI3HMX KpaiH: YYMM BOHM Bif-
Pi3HAIOTHCS Ta WO MalTb CNifIbHOrO;

& SAKUMK | HOMY MOXYTb BYTU HACAIOKU FPOLLOBOr0 PEryloBaHHsA Ha-
LlioHaNnbHOI eKOHOMIKU; ‘

= SIKi 0cOBNMBOCTI Ma€e rpoLLoBa chepa B yKpaiHChKi EKOHOMIL.

Jlorika remu

CrilikicTb . ) .
o : Moxnuei Hachigku | | OcobausocTi
Lll!ll Ta HaulOHaNbBHWUX . =

5 BbaHkiBcbka perynioBaHHa rpoLWoBOI

saco0u | TPOWENTA L ctema P exoHOMiKu B chepu
rPOLLOBOro pisHoBara % g -
KpaiHu rPOLLOBUMM yKpalHCbKOI

perynioeaHHA rpowosoro ; :
DMHKY iHCTpyMEeHTaMK EKOHOMIKM

i. Tpowoea (MoneTapHa) noniTuka ypagy Ta
peryniwoBaHHA HayioHanbHOI eKoOHOMIKKM

"poLwoBa NoniTKKa CNPSAMOBaHa Ha AOCATHEHHS TAaKUX KIHLEBUX Linei,

K piseHb BBI, Temn A0ro 3poCTaHHa. Ta noBHa 3alHATICTb. py ubomy
yPSa, BUKOPUCTOBYE SK OCHOBHWIA iHCTPYMEHT BMJIMBY HA EKOHOMIKY 3MiHU
KinbkocTi rpowei B obiry, abo, iHWWMKW cnoBaMn — 3MIiHU rPOLUOBOIrO
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Tema 4.5 Fpoluose perynioBaHHa eKOHOMIKM. CTilKiCTh HauioHansLHUX rpowweit

nporoHyBaHHs. Lli 3amiHu 3a6eane4yioTecs NeBHUMW LisiMU HALLIOHA/IbHOIMoO
(UeHTpanbHoro) 6aHky kpaiHn. Came MOMY HaneXuTb OCHOBHA POJb Y
3AINCHEHHI rpowoBoi NoAITUKK, CxemMaTUYHO 3MICT rpPOLLOBOro perynio-
BaHHA MOXHA nopath Tak (puc. 4.5.1).

Emicis rpowein

Onepauji
3 BANMOTHAMM
pesepsamu

Kinuesi uini
ypany:
BBN
lNosHa 3aNHATICTS,

3MiHm
rpPOLWOoBOro
NPONOHYBaHHA

CTaBKuy NpoueHTa

PerynioBaHHs
[iAneHOCTI
KomepuiiiHux 6aHkis Y,

=
—"
3wk 0Gnik0B0T | _n
—>

Cxema 4.5.1
3MICT rpoLLOBOIr0 perynioBaHHA eKOHOMIKMN

5= [MosicHeHHs A0 cxemu

gl Cxema BigoGpaxae Te, WO KiHUEeBi Lijli EKOHOMIYHOI NONITUKKN YPSiay —
6axaHi o6carn BBl Ta 3aHATOCTI — NPW rPOLWOBOMY PEeryoBaHHi
eKOHOMIKM A0CAraloTbCA BHACNIA0K 3MiHM MPOLUOBOr0 MPOMNOHYBAHHSA.

=) [ns 3MiH rpoLIOBOro NpPOnOHYBaHHA BUKOPWCTOBYIOTBCS Taki KOHK-
peTHi 3acobu (iHCTpyMEeHTU), AK rpoLLoBa emicis, onepauji 3 BanioT-
HUMK pe3epBamu, 3MiHKM 0BNIKOBOI CTABKW MPOLEHTa, PerynoBaHH:
BDiANLHOCTI KOMEepUiHUX BaHKiB.

KiHuesi uini perynioBaHHsa eKoOHOMIKK 3a6e3ne4vyloTsCs Npu AOCArHEH-

Hi, TaK 3BaHUX, MPOMIXKHUX Liinei.

MopaHi Ha cxemi 4.5.1 3aco6u (IHCTPYMEHTM) BNAMBY Ha 3MIHWU rpo-
LLIOBOIro NPONOHYBAHHA MatOTb TAKNiA EKOHOMIYHWIA 3MICT.

Emicis rpoweii — BUNyck fOAaTKOBUX rPOLUEN LEHTPaNbHUM HaHkoM
Kpainu, wo 6esnocepeaHbo 30inblye rpowosy 6a3y (H). OctaHHsa oxon-
o€ rpowwi no3a 6arHkamu, abo rotieky (MO) Ta rpoLui y 6aHKIBCbKUX pe3ep-
Bax (R). Omxe, obcar rpowwosoi 6a3mn moxe ByTu po3paxosaHunii 3a ¢op-
MYJOI0:

H=M0+R.
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Poagin IV HauioHaneHa ekoHOMIKa Ta ponsk ypsaay B il pyHKUioOHYBaHHI

3aBaaky amiHam rpowosoi 6a3u ueHTpansHuih 6aHK BNAMBAE Ha Taki
rpoLuosi arperatn, ak M1, M2, M3.

Onepauii 3 BamoTHUMM pe3epBamMu — Lie npoaax (Kynisss) iHo3em-
HOT BaNOTU IHWKX KPaiH 3 BaNIOTHWX pe3epsiB LeHTpansHoro 6aHky. Mpu
NPOoAaXy BaniTU 3MEHLUYETLCS KiNbKICTb HALjOHANLHMX rpoLweit B obiry.
HaBnaku, npuv kynigsi BanioTy iHLWKWX KPaiH Ta NOMNOBHEHHI Aep>XaBHUX Ba-
NIOTHUX Pe3epBiB 30ibLWYETHCH KiNbKICTb HALWiOHaNLHUX rpoweint B obiry.
3a noaibHo Norikolo Aje Ha NPonoHYBaHHS rpoLlei | Npoaax (BUKYNO-
BYBaHHSA) LIEHTpansHuMm 6aHkom obnirauiii nepxasHoro 6opry.

O6riKoBOIO CTaBKOIO MPOUEHTAa HA3MBAETLCHA CTaBka, Nig AKy Ha-
LiOHaNbHWA (LeHTpanbHuin) BaHK KpaiHu Hagae KpeouT KOMepLinHWUM.
3MiHIOI4M CTaBKy HauioHanbHUIM BaHK iHPOPMYE eKOHOMIYHUX cyD'exTiB
Npo BRacHi Hamipu. [pyM 3MEHLWEeHHI CTaBkM BUABASIOTLCA Hamipw
CTUMYMIOBaHHS, Npw 36inbLUEHHI, HABNAaKW, — CTPUMYBAHHS €KOHOMIKU.

PerymoBaHHs gisnsHOCTi KOMepyiriHux 6aHKiB HaUioHansHUM GaH-
kom nepepbadvae BNAMB HA Ty YaCcTWMHY rPOLLIOBUX arperarTie, sika Ha3uea-
€TbCA 4eno3uTHUMK rpowmma*.Cnocobamm Takoro BruimBy MoXyTb ByTn
3miHa Hopmu 000B’A3KOBMX pe3epsiB pns KomepuinHux 6GaHkis, abo
CNPOLUEHHS! (YCKIaAHEHHS) NpoLeaypy OTPUMaHHS NiLeH3ii Ha 6aHKIBCbKY
AiANbHICTb TOWO. AKUL0 HOpMa 000B’A3KOBOr0 Pe3epBYBAHHSA 3MEHLUY-
BaTtMMETHLCS, TO Le 36ibluyBaTUME MOXIMBOCTI KOMEpLiiHMX BaHKiB Ha-
[aBaTtu KpeauTu, BigTak, 3pocTaTtumMe iX eKOHOMIYHA aKTUBHICTL. Tak camMo
NO3UTUBHO BMMMBAE HA aKTUBHICTb GaHKIB i CNPOLLEHHS YMOB MiUeH3y-
BaHHS Ta 3MEHLUEHHS 0BMeXeHb Y AiSNbHOCTI.

MpomixxHuMK LinamMu, Ha SKi CNPAMOBaHa AisNbHICTE LEHTPaNIbHOro
BaHKy, CTalTh:

— piBeHb iHdnauji;

— KYPC HaujioHanbHOi BaNOTH.

3rapani uini, 3a3sur4aii, GikCylTbCA Y 3aKOHI NPO AJANbHICTL LeHTpanb-
Horo 6aHky. ToMy BOHU € s HbOro 6e3rnocepenHimu Ta 060B’I3KOBUMU 15
BUKOHAHHS.

2. CriWnicTs HauionansHUX rpowen

PiBeHb iHMnAUIl Ta KypC HauioHaneHOI BaNiOTW € B3aEMOMNOB'A3aHUMM
uinamu. 3 ogHoro 60Ky, BUCOKUIA TEMN IHDAALIT CNIPUYMHSE NadiHHA Kypcy
BanioTu (Ti AeBanbBaLliio), 3 ApYroro, — NafiHHA Kypcy NpULIBUALLYE iHRALO.

MNpo roTiBkoBi Ta OEN0O3WUTHI rPoLi, CTPYKTYPY rPOLLOBMX arperaris Mwnocsa y temi 2.4
«[pouwi: ix pyHkUii Ta BUAK» Nigpy4HUKa «EkoHoMika. 10 knac».
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Temad.5 lpolwoBe perynioBaHHs eKOHOMiKW. CTilikicTe HauioHanbHUX rpolwwei

CtabinbHuWiA pieeHb UiH i cTabinbHWMA KYPC HaLUioHanbHOI BanioTK 3a-
6e3nevyioTh CTilkicTe HalyioHansHUX rpoLe, L0 03Ha4Yae rapaHToea-
HY Ta nepepbdayyBaHy KyniBesibHy CPOMOXHICTb.

KyniBsenbHa CrnpoMOXHICTb HaLiOHaNbHWUX TPOLIE OLJHIOETLCA 3a iX
KinbkicTio, HeobxigHow ana npuadaHHa NeBHOro iKCoBaHOrO CNOXWB-
4oro KoLuuka — Habopy peueit Ta nocnyr. Mpwn 36iNbLWEHHI KiNLKOCTI rpo-
wert ana npuadaHHsa ¢GiKCoBaHOro CMOXMBYOro KOLIMKA iX KyriBenbHa
CNPOMOXHICTb 3MEHLUYETLCS.

Y pepxaBHOMY perynioBaHHi Haratbox KpaiH CBiTY, MO4YMHAO4U 3
1990-x pp. Habyna NoLMPEHHs NpakTuka TapreTysaHHs (Big aHrn. target -
MerTa, Link) ueHTpanbH1UM 6aHKoM piBHA IHNAUIT Ta Kypcy BanioTw.

TapretysaHHsa nependadae, Lo LeHTpanbHWiA BaHkK, OronoLyoyv nes-
Hi NoKasHWKKM Kypcy BanoTn abo iHdAauii, 30608'A3yeTLCS iX NiATPUMY-
BaTW, Ta iHdOpMye rpomMagaH KpaiHM npo 3axogu, ki 3bupaeTtbes
30iIRCHUTU Ha 3abe3nedYyeHHs OroJIoWeHuxX NokasHukis. B ymoBax ooBipu
00 ypaay Ta ueHTpanbHoro 6aHky Taki gii B 6aratbox KpaiHax manu no-
3UTUBHI HACNIAKW ONA HALiOHANbHUX EKOHOMIK.

Ha cTiiikicTb HauioHanbHUX rpowein BnavMBae BignoBigHicTb (6anaHc)
nonuTy Ha rpouwi (M°) Ta nponoHysaHHs rpoweit (M®). Y Bunaaky, konv
NOMUT Ha rPOLUI NepeBuLLYE X NPONOHYBaHHS, rPOLi JOpOX4arTs, CTBO-
PIOKOTLCS NEepeayMoBU naatikHoI kpr3ur. HaBnaku, skwo Mae Mmicue ne-
PEBULLIEHHS NPOMNOHYBAHHA HaA, MOMWTOM, FPOWi CTalTbh AELUEBLUMMU,
CTBOPIOETLCA 3arposa iHgasuyii. | B nepwiomy, i B Apyromy BUnNaaky no-
PYLUYETLCA CTiMKICTb HALOHANBHUX MPOLLENA.

3. MonuT Ha rpowui Ta NDONOHYBAHHA rpowen

LLlo6 3poaymiTu, sk GOpMYETLCA BIAMNOBIOHICTL NONUTY Ha rpoLwi Ta
MPOMOHYBaHHSA rPOLLEiA, Ta YHOMY BOHa MOXE MOpyLuyBaTucs, HeobxigHo
PO3rNSAHYTY YUHHUKK NONUTY Ta NPONOHYBaHHS rpowei (cxema 4.5.2).

MonuT Ha rpowi M° MponoHyBaHHs rpoweii M°
« obcar BBI, wo enaBnNAE 3aranbHyil | « eMiciiiHa nonitMka UeHTpanbHOro
piBEeHb EKOHOMIYHOT aKTUBHOCTI; BaHky;

« notpeba B iHBECTULIAX; | « onepauji UeHTpanbHOro GaHky 3
| & BanaHcyBaHHs aepxasBHoro 6oaxe- | BaNOTHUMK pe3epBamMu Ta pep-
Ty, XaBHUMMW LIHHMMK Nanepamu,

‘ « OOXOOHICTb anbTepHaTMBHUX A0 | + 3MiHM 0BNIKOBOI CTABKM MPOLEHTA;
|  rpoweii popm akTueis (barartcTsa) * AKTUBHICTb KOMEpPUiHWX BaHkiB

Cxema 4.5.2

HYYHHMKM NONUTY Ha rpoLWi Ta NPONOHYBAaHHSA rpoLuein
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w8 MosicHeHHs o cxemmu

5) Cxema iniocTpye YOTMPK YUHHMKIN MONUTY Ha MPOLLI Ta YOTUPWU YUHHNKN
NPOMNOHYBaHHA rpowen. YHHWUKKM NPOMNOHYBaHHA NOB'A3aHi 3 paHiwe
pPO3rnaHyTUMK 3acobamu BNAMBY HA MPOLLIOBE NPONOHYBaHHSA (Cxema
4.5.1).

OCHOBHUM YMHHWMKOM MONUTY Ha rpowi € o6csar BBIT, ockinbkn rpoLui
obcnyroByloTe MOro peanisauito. 3miHn BBl 03Ha4YaloTh 3MiHKM EKOHO-
MiYHOI aKTUBHOCTI — KiNbKOCTI Yrog Mk nianpuemMusmm, BUpobHukamm i
cCnoXuBa4yamu TOLLO, fKi 30IACHIOIOTLCA 3 BUKOPUCTAHHSAM FpOLUEN.
Tomy nonuT Ha rpowwi 3pocTae 3i 36inbweHHam BBl i1 ckopoyyeTben 3
AOro 3MeHLLEHHAM.

51 MonuT Ha rpowwi GOopMyIOTh NIgNPUEML, LLO iIHBECTYIOTE KOLWTK Y PO3-
LWMPpEHHs BUpOOGHUUTBA, 3AiMCHEeHHs HoBux npoekTie. lNoTpeba B
IHBECTULAX 3pOCTaE B Nepioam eKOHOMIYHOro NigHEeCEeHHs Ta CTPYK-
TYpHUX nepebynoe ekoHoMiku. MonuT Ha rpowi 3 Boky nianpuemMuis-
iHBECTOPIB CYTTEBO 3aNEXUTb Bifl LiHW KPEAUTHUX PEcypcCiB, AKi BUKO-
PUCTOBYIOTLCS NPU iHBECTYBaHHI. MNpu 36inbLUEHHI CTaBKM NpoLEeHTa 3a
KpeauT rnonuT Ha rpowi Afns iHBeCTYBaHHS, 3a iHWWMX PIBHWMX YMOB,
3MeHLLYEeTbCSA. HaBnaku, npu 3MeHLUEHHI CTaBKM NPOLLEHTa 3a KpeauT,
NOMUT Ha rPOLLIi 3pOCTAaE.

@ Monut Ha rpowi ¢popmye aepxasa (Ypsa) B 3a€XHOCTI Bif TOro, K
36anaHcoBaHuii gepxasHuii dBiogxeT. MMpu 3pocTtanHi gediumTty 6to-
OXKETY Ta NosiBi nepxasHoro Hopry nonuT Ha rpowi 3 6oky aepxasu
36inbLYETLCS.

& [MonuT Ha rpoLui 3anexuTb Bif, JOXOAHOCTI IHLUMX (aNbTePHATUBHUX A0
rpowuein) Gopm akTUBIB, TOMY LLLO 2KTMBM (6aratCTBO) iCHYIOTb Y Pi3HKX
dopmax. A Moro snacHukn obupaioTh Kpaw (HagiiHiwi, aoxigHiwi)
dopmMu, BIAMOBNAIOYUCH Bif, ripLwmx. AnbTepHaTUBHUM 40 rpoLuei €,
Hanpuknag, Takuii akTu, SK LiiHHI nanepu. AkLWo LiHHI nanepw € Hagji-
HUMK | NPUBYTKOBMMMK, TO NONWT Ha rpowi Byae ckopoyyBaTucs npu
36inbLUEHHI NONUTY Ha LiHHI Nanepu.

i.ﬂ_l.

BignoBigHiCTL NONUTY Ha rpoLwi Ta NPONOHYBAHHA rPOLUEi 03Ha4vae
piBHoBary rpowwoBoro puHKy. ns inocTpauii piBHOBarn mMoxHa cKopu-
cTaTucs rpadikOM rpoLLIOBOro PUHKY, Ha AKOMY LLIHOIO € CTaBka NpoLeHTa
(rpadik. 4.5.1).
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I'pagix 4.5.1
padik piBHOBaru rpoLIOBOro pUHKY

w==f) lMosicHeHHs po rpacixka

&) Ha rpadiky nogaHo ABi TOYKM PiBHOBaru rpoWOBOro PUHKY: 38 MEH-
woro (M) Ta Ginbworo (M3 ) 06¢csry NPONOHYBaHHS rPOLLIE.

@ PyHKUis nONUTY Ha rpoLi (M®) € cnagHoIO 3a L{iHOIO rPOLLOBOIO PUH-
Ky — CTaBKOK npoueHTa. Lle o3Hayae, o 3a BULLOI CTaBKKW NpoLeHTa
oﬁcnr nonuTy Ctae MeHLLUInM.

&) PyHKUIIO NPOMNOHYBaHHA rpoLuei (M) nopaloTb SiK HEeenacTUyHy 3a
CTaBKOIO MPOLEHTa Yy BUrAS4i BepTukansHoI NiHii. Agxe obcsar npo-
MOHYBaHHS rPOLIel BU3HAYAETLCH IHWMMKM YMHHUKAMW — eMiICIiElo
roTiBKOBUX rPOLUEN, 3AiACHIOBAHOIO LieHTpanbH1uM BaHKoM, Ta Macolo
[EenO3UTHNX rPoLLe, CTBOPIOBAHMX KOMEPLiiHMMK BaHkamu.

5) TMpw 36iNnbLIEHHI rPOLIOBOro NPOMOHYBaHHS, 3a iHLLINX HE3MIHHUX YMOB,
piBHOBaXXKHa CTaBKa NPOLEHTa 3MEHLUYETbLCA.

4. Npowosuit mynbTUNAaiKaTop

MowToBX A0 3MiHM NPOMOHYBAHHA rPOLLEt Aae HauioHanbHWIA BaHk,
3miHo4K rpowosy 6agy (H). Ane octaTo4He NPonoHyBaHHSA MPOLLIEHA B Ha-
LiOHaNbHI eKOHOMIL 3aBAAKWU AiSNLHOCTI KOMepLUiiHuX BaHKiB CyTTEBO
BiAPI3HAETLCH Bif, N04aTKOBOI 3MiHW rpoLLoBOi Ha3u. NMoka3Huk, WO Bioo-
Bpaxae Te, AK 3MIHIOETLCA MPOLLIOBE MPOMNOHYBAHHSA, MOPIBHAHO 3i 3MIHOIO
rpoLoBoi 6a3n, HA3MBAETLCSH FPOLLOBUM MYNLTUMNIKATOPOM (MYNLTU-
nnikatopom rpoLuoeoi 6asu).

[powoBwnia MynbTUNAIKATOP MOXE BU3Ha4aTucs abo 3a CniBBiAHOLIEH-
HsiIM abCconioTHOrO 06CAry rpoLLIOBOro NPONOHYBaHHSA Ta rpoLwwoBoi 6a3u,
abo 3a cniBBigHOLLIEHHAM NPUPOCTIB 3ragaHux NoKasHUKIB y NeBHOMY PoLij.
Tomy y po3paxyHkax BUKOPUCTOBYIOTLCA ABi hopMynn:
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H

Oe m,, — rpoLoBuiA MynbTUnaikaTop, abo MmynsTUnaikaTop rpoLosoi 6aau,
M?® - rpoLioBe NponoHyBaHHs, BU3HA4YEHE 32 OAHUM 3 MPOLLIOBKX arperaris
(M2 41 M3), H - rpowuosa 6asa, AM® — 3MmiHa rpoLWOBOro NPONOHYBaHHS,
AH - 3miHa rpowosoi 6a3u.

MynbTunnikatop rpowosoi 6a3u Bipobpaxae NPUMHOXEHHS (MYNbLTU-
nnikauito) rpoLueit, eMiToBaHux UeHTpabHUM BaHKOM, 3aBASKM OiaNbHOCTI
KOMepUinHMX 6aHKiB, AKi NPUIAMaloTb AEN03UTK Ta HAOAKTb KPeauTy.

Mpu BUKOpUCTaHHI nepLuoi dopmMynn MynbTUNAiKaTopa OTPUMYEMO
NOKa3HWK, WO 3acBigvye, y CKiNbkW pagsiB 3aranbHe rpowoBe MNponoHy-
BaHHA NepesuLLye rpowosy 6asy, a Npy 3aCTOCYBaHHI APYroi — y CKinbku
pasis NPUPICT rPOLOBOro NPOMNOHYBaHHA NepeBuLLYE NPUPICT rPOLLIOBOI
H6asn. 3asBuyain, rpowoBuin MyAbLTUMNIKATOP, PO3paxoBaHuii 3a oboma
dopmynamu, BussnseTsCa Ginbwnm Big, 7.

Hanpuxaad, zpouloge npononysanmus 8 Ykpaini 3a noxasnurosm M3

y 2011 p. cmanosunao 642,8 mapo zpn. a epowosa 6aza 253,4 mapd zpH.

I'powo8Utt MYALMUNAIKAMOD, POZPATOBAHUN 3Q NEPULOIO HOPMYL0I0 €

maxum: m, = % =2,54. Boonouac, 3aina nokaznuxka M3 y 2011 p.,

nopisuarno 3 2010 p., cxaara 81,4 mapd 2ph., a 3mMiHa 2powoBoi 6asu
28,4 mapo epm. Myavmunaixamop 2powosoi 6a3u, po3parosaruil 3a
% =2,87.

28,4

MepeBunUeHHA MyNLTUNAIKAaTOPOM NoKasHMKa 1 03Ha4ae, LWo 3aranbHe
NPONOHYBAHHA rPOLLE He 0OMEXYETBCS NULLE rpoLuMMa, eMITOBaHUMMU
LeHTpansHUum 6aHKOM, a OXONI0E A 4ero3nTHI rpoLuli, CTBOPEHI KOMep-
LitHUMK 6aHkamu. Yum akTUBHILLE Oil0Tb KOMepUiiiHi BaHku, TUM Binblimnm
CTa€ 3Ha4YeHHN rPOLLOBOro MynbTUNAIKaTopa.

MOXUBICTE CTBOPEHHS KOMEPUjiHMMK GaHkaMn Oeno3uTHUX TPOLUEA,
OTXe I IHTEeHCUBHICTb MPOLIOBOI MyNbTUIKaLl, BU3HA4Yal0TbCA BENNHNHOIO
HOpMU OBOB'SI3KOBOr0 pe3epByBaHHsi. BOHa BCTAHOBNIOETLCA LIEHTPaSIbHUM
GaHKOM ANs KOMEPLIRHUX SIK MOKa3HWK, L0 0008 'A3KOBUMIA 18 BUKOHAHHS.

Hopma 060B’93KOBUX pe3epBiB — 4acTka AenoauTis, saki 6aHku 30-
6GoB’A3aHi TpUMaT B pe3epsi i He MOXYTb BUKOPWMCTOBYBATU MpPU Kpe-
OUTyBaHHi. BOoHa BUKOHYE ponk 0cobnuBoro 3anobixHoro 3acoby ons 3a-
Be3neyeHHs CBOEYACHOCTI 3AJMCHEHHS NNaTexiB Ta po3paxyHkis 6aHkis Ha
BUMOTY KJIEHTIB. BogHO4ac, HOpMa pe3epByBaHHA BUKOHYE 1 ponb 3acoby
BrAMBY LEeHTpanbHoro 6aHKy Ha 06Car rpoLoBOro NPONOHYBaHHA. 36inb-
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Tema4d.5 FpoLIOBE perynioBaHHA eKOHOMIKW. CTilKiCTL HaLiOHANBHUX rpoLUeii

Lyto4n Hopmy OBOB’A3KOBMX pPe3epBiB A8 KOMEPLiHMX 6aHKiB, LeHT-
pansHuit 6aHk 0BMeXye iX 3AaTHICTbL CTBOPIOBATK HOBI rpoLwi, BigTak, 06-
MEXYE I rPOLLOBE NMPONOHYBaHHS.

3 ornapy Ha icHyBaHHA 06epHEeHOro 3B’A3Ky MK HOPMOIO pesepsy-
BaHHA Ta 3[4AaTHICTIO KOMepLUinHux BaHkiB CTBOPIOBATU (MPUMHOXYBATH,
MYNbTUNAIKYBATW) FPOLUI, FPOLUOBUI MYNbTUMNAIKATOP BU3HA4aloThb 1 3a Ta-
KO0 (hOpMYnOoI0;

[ IT — HoOpMa pe3epByBaHHA KOMepLiiHMX 6aHKiB, WO BU3HAYaETLCH 3a
dbopmynoto: rr =D—..n.e R — obcar baHkiBCbKNX pesepsis, Dep — BennymHa
ep

[EenosuTise.

HasepneHa popmyna rpowoBoro MynsTUNikaTopa sBigobpaxae Te, LWo.
3a iHWUX HE3MIHHUX YMOB, 34aTHICTb KOMepuiiHux BGaHKiB cTBOpIOBATU
HOBI rPOLLI Ta BN/IMBATK Ha 06CAT rPOLLIOBOrO NPONOHYBAHHSA 3aNEXUTb Bif,
KiNbKiCHUX 3Ha4eHb HOPMW pe3epByBaHHSA.

Hexai, Hanpuknag, ueHTpanbHuil 6aHK 36inbLWnB HOPMY pe3epByBaH-
HA 3 18% po 20%. BignoBigHO, 3Ha4YeHHs rpPoLOBOro MynbTUNNikaTopa
3MEHLUMNOCH 3 S,G(mH =L =5,6].uo 5(mH =l =5]

018 02

OTpuMaHuin 3 BUKOPUCTaHHAM HOPMU pe3epBYBaHHS MyNbTUNNikaTop
NoKasye MakCUMasnbHO MOXIIUBY KiNbKiCTb A00ATKOBMX MPOLLOBMX OAUHNLb,
LLO MOXYTb BYTIK CTBOPEHI oaHieo eMiToBaHolo LieHTpanbHum 6aHKkoM rpo-
LLIOBOIO OAVHULIEIO. | TOMY Lie NoKasHWMX He HakTUYHOI, a MMOBIPHOI MyNbTU-
naikauii 3 ypaxysaHHsM InULLE OAHOMO YMHHMKA — HOPMU pe3epBYBaHHS.

b. baxnxiecbKa cucTEeMa KpaiHU

Y dbopmyBaHHi 3MiH NPpONoOHyBaHHA rpoweit 6epe yyacTe BCA OaHKiB-
cbka cucrema kpaiHn. OCHOBHMMUW eNnemMeHTaMu Ujiei CUCTEMU € LEHT-
panebHuii (HaujoHanbHMn) BaHk Ta KoMepLiinHi 6aHku. BigHOCKMHM MK HUMK
CYTTEBO BMNAMBAIOTL HA 3AATHICTb ypsaY perynoBaty eKOHOMIKY rpoLo-
BUMU iIHCTPYMEHTaMW. TOMY A0UINBHO PO3rASHYTU, K MOXYTb ByayBaTucs
BaHkiBCbKi cucTemu kpaiH, ski GyHKLiT BUKOHYIOTb LIeHTpasnbHi 6aHku y
KpaiHax 3 pO3BUHYTUMMU EKOHOMIKaMW.

Y piaHux kpaiHax 6aHkiBCbKi CUCTEMM MAKOTL 0COBNMBOCTI, ane iCHYIOTb
i Aeski cninbHi pucu, 3okpema:

» bopma, B AKiit iCHYE UeHTpanbHWin H6aHkK, Moxe ByTu Pi3HOK — BiH

Moxe ByTn npeacTasneHnii OaHIEo YM Aekinbkoma yctaHoBamu,
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3HaxoauTUCH Y NOBHIA Y1 YaCTKOBIM BNACHOCTI AepXxasu. Ane, nonpu
ycCi BigMiHHOCTI, ueHTpanbHUi1 6aHK € 6aHkoM ypany. Hk 6aHk ypsay
BiH 06CNyroBye paxyHku ypaay i pepxasHuin 6opr, 34iCHIOE eMicito
rpowlei 3a 3roaoio ypsay;

+ LleHTpanbHuii 6aHk kKepye KomMmepLuiiHumMu, ski 6e3nocepeaHso obcny-
rOBYIOTb KJliEHTIB. Ha 3aaTHICTL KOMepLiiHVX 6aHKiB HapasaT KpeauTi,
3any4aTn Oeno3uTu LeHTpanbHWiA DaHK MOXe BravBaTi Yepes HOpMy
000B’'A3KOBMX pe3epBiB Ta 00MiKOBY CTaBKY MPOLEHTA LEHTPANLHOro
6aHKy Ana KOMEpPLIAHNX, YyMOBW NiLEH3YBaHHA OiSNbHOCTI HaHKIB TOLLO.

PoarnsHemo Bu3HavanbHi pucu 1a 0cobnmeocTi HaHKIBCbKUX CUCTEM

Benwukoi BpurtaHii, CLLA Ta Hime4yumHun (cxema 4.5.3).

Papa
KEPYIOYUX

BaHKiBCLK IHCTUTYLT:
TOProBensHi (aKuenTHi)
BaHkm Ta AMCKOHTHI ByauHKK

KomepuiiiHi 6asku Ta iHwi | 12 denepansimx pesepetiux Cankis |

hIHAHCOBOKPEAWUTHI NOCEPEaHMKI: / \
BynisencHi ToBapucTBa, dhiHaHcoBI
BYOMHKM, CTPAxXOBI KOMNaHIl |Komepuiﬁui Barku I—[Oma,.nni YCTaHOBK
Bankiascbka cucrema Benukoi Bpuranii Bankiacbka cuctema CLUA —

depepancHa pe3epeHa cMCTeMa

Himeuskuin deaepansHwii 6aqk (HDB)
(DpaHkdypT-Ha-MaitHi)

/ N\

Komepuijini KomepuiiHi
yHiBepcansHi 6aHkm cneujanisoeani 6aHkn

. BaHkiBcbka cucTema HimeuunHn

Cxema 4.5.3

MopiBHAHHSA GaHKIBCbKUX CUCTEM TPbOX KpaiH

7= [lMosicHeHHs 4O cxem

£ baHkiBcbka cuctema Benukoi BputaHii € HalcTapiwow y CBiTi i ae-
MOHCTPYE HaihcTabinbHiwi BigHoCcWHW. BaHk AHrnii sk ycTtaHoBa, WO
KpeauTye ypsaa, i peryntoe emicito rpowsein, BuHuK y 1694 p. BaHkiscbka
cuCcTEemMa OXOrJIE TPW PIBHI.

190



Tema 4.5 Ipowoee perynioBaHHa eKOHOMIKK. CTilKiCTb HaWiOHaNbHMUX rpoLLei

Ha suwomy pisHi 3HaxoauTtecs BaHk AHrNil, 40 DYHKLIMA AKOro Ha-
NexXuTb:

a) KpeauTyBaHHA ypsaay, iHwmnx 6aHKIB, AeAKUX BITYN3HAHUX Ta iHO-

3EeMHUX YCTAHOB;

6) ob6cnyroByBaHHA aepxaBHoro 6opry, 3aiCHeHHs onepauin Ha
doHOoBI BipXi, KOHTPONL 32 PUHKOM KOPOTKO- i CepeaHbo-
CTPOKOBUX MO3MYOK Ta BCTAHOBNEHHA MiHIManbHOI CTaBku No-
3UYKOBOrO BiACOTKA;

B) KOHCYNbTyBaHHa MiHicTepcTsa ¢iHaHciB, Okpemux dipMm i MidkHa-
poaHux hoHajB.

CepegHivi piseHb HaHKIBCbKOI cucTemm Bennkoi BpuTarii oxonnioioTs
TOproeenbHi (akuenTtHi) 6aHkM Ta AUCKOHTHI ByamHkK. ToproBensHi (ak-
LenTHi) 6aHkK — Lie YCTaHOBW, LU0 CrewujaniayloTbea Ha KpeamTyBaHHi 30B-
HILUHIX onepaLiii, rapaHTyBaHHI BEKCENIB eKCropTepiB, TOPrieni iHo3eMHu-
MU LiHHUMK nanepamn. JIUCKOHTHI ByanHKK € hiHaHCOBUMK YCTaHOBaMM,
L0 HaOATb KOLUTK Mig BEeKCeni A0 3akiHyeHHA TepMiHy ix aii Ta 3abes-
MeYyIoTb KOPOTKOCTPOKOBI NO3UYKK ypsiaosi, 6aHkam, dipmam.

Ha Hux4omy piBHi GaHKIBCbKOI CUCTEMW 3HAX0AATLCS KOMEpLLinHI
OaHku Ta iHWi piHaHCOBO-KpeauTHI ycTaHoBW, ByaisensHi ToBapucTea
creuianiayioTbCa Ha HaaaHHi kpeguTie ons npuadaHHs HEPYXOMOCTI,
¢iHaHcoBI ByanHKK — Ha KpeauTyBaHHi NnpuabaHHA ToBapiB AOBroTEP-
MiHOBOro kopucTtyBaHHsa. CTpaxoBi KOMnaHii HapaTb Y AKOCTI Kpe-
OWTIB KOLWWITK, OTPUMaHI Big 0CiB, AKi CTPaxyoTs pU3NKK.

CLLA pemoHCTpYIOT NpUKnag aeueHTpanizoBaHoi 6aHKiBCbKOI cucTe-
mu. Bona icHye 3 1914 p. li suwmii piseHs npeactaeneHwin 12-ma
denepansHnMm BaHKamu, LLO € LLEHTPaNbHUMK A1 OKPEMUX PErioHIB.
KoxHuin depepanbHuii 6aHk GakTUYHO CTBOPIOETLCH KOMEPLIAHUMM,
AKUM HanexuTb YacTka y roro kanitani. ®epepansHi 6aHKKU yNoBHO-
BaXyloTbCs KOHrpecom Bunyckatu B 06ir rpowi, 3aiACHIOITL Harnagn
3a AisnbHICTIO GiHaHCOBO-KPeaUTHUX YCTaHOB KpaiHu, 3abe3nevyioTb
po3paxyHKu Nno Bci ii TepuTopii.

Huwxyuii pieeHb GopMyOTb KOMepLinHi BaHKKM Ta owanHi ycTaHo-
BUW — OwW@aaHi acouiauii, owanHi 6aHku, KpeauTHI Crinku.

HiMmeyuymHa nopae 3pa3ok 3Ha4yHOi aBTOHOMII LeHTpanbHoro (dpeae-
pansbHoro) GaHky Big, ypsgy Ta napnameHTty. OCTaHHi He MOXYTb
BTPY4aTUCb Y MOro AisnbHICTb, 30Kpema, 3MyLLYK4K 40 eMicil.

Y cBoilt gisnbHOCTI Himeubkuii depepanbHuii 6aHk 3060B'a3aHui
niaTpumMmysaTn NONITUKY dpeaepansHoro ypaay, ay poni «6aHky 6aHkis»
BUKOHYE Taki GpyHKLI:
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a) kpeauTye komepujiHi 6aHkM B 0OMIH Ha iXHI Bekceni Ta UiHHi

nanepw;

6) perynioe Hopmy BaHKIBCbKWX pe3epBiB;

B) 3MiHIOE HOPMY MpoLeHTa, nig Sky 6epyTb KpeauT KoMepujiHi

BaHKK1 3 METOI0 BMNNMBY Ha MPOLLOBE NPOMNOHYBAHHSA.

Huwx4uii piseHbs 6aHkiBCbkol cuctemMn HimeydrHn hopmytoTs Komep-
UirHi 6aHKW, aki MOXyTb BYyTU yHIBEpCaNbHUMK Ta CreujanisaoBaHnummn —
ByaieensHUMU, iINOTeYHUMMK TOWO. 32 HGOPMOLO BIACHOCTI KOMepLLiiHi 6aH-
KW NOAINATLCA HAa rPOMaCHLKO-NPaBOBI, e akujoHepamm € pidHi 06’en-
HaHHe rpomaasH (50% obopoty), koonepaTtueHi BaHkn (30% obopoTy),
npueatHi 6axHkn (20% obopoTy).

MopiBHAHHSA BaHKIBCbKMX CUCTEM TPbOX KPaiH Aa€ NigcTaBm AN Takmx
y3aranbHeHb:
« BaHKiBCbka CUCTEeMa KOXHOI KpaiHW FPYHTYETLCH Ha NianopaaKyBaH-
Hi HWX4MX Wabnis BuwmM, TOBTO Nnepenbdadace iepapxito;
+ Yy Mexax BaHKIBCbKOI CUCTEMM iICHYE po3noain GyHKUjn MK LEeHTpab-
HUM BaHKOM Ta iHLWKMMK yCTaHOBamMK, 3 0AHOro BOKy, Ta MiX Pi3HKMMMK
¢iHaHCOBO-KPEAUTHUMM YCTAHOBAMUW HUXKHOMO PIBHS, — 3 OPYroro.

YarogxeHicTs OiANbHOCTI LEHTpanbHOro 6aHky KpaiHu 3 iHwumm oi-
HAHCOBO-KPEAUTHUMU YCTaHOBaMK, AKi 3aN1y4ai0Th KOLWITW Ta KPEAUTYIOTb
eKOHOMI4YHUX Cy0’eKTIiB, BU3HAYa€e 34aTHICTb LLEHTpanbHOro 6aHky snaum-
BaTK Ha 3MiHY NPONOHYBaHHA rPOLLEen.

6. Hacripku peryniwsanin eHOHOMIKY FPOLLOBUVIN
iHCTpyrMeHTamm

Bnave 3MiH NPONOHYBaHHA rPOLIE Ha eKOHOMIKY He € OAHO3Ha4YHUM,
OCKIiNbKW MOXE MaTW SIK MTO3UTUBHI, Tak | HeratmeHi Hacnigku. B eKOHOMIYHIN
HayLi € aekinbka Teopiin, aKi BUXOOATL 3 PIBHMX NPUNYLLEHb, NMOSCHIOYM
HacnigK1 perynioBaHHA eKOHOMIKK 3MIHOIO MPOLLOBOro NPOMOHYBAHHS.

KeriHciancbka Teopis akueHTye yBary Ha 3[elueBNeHHi rpowen —
3MEHLUEHHi CTaBKu NpoLeHTa — npw 36iNbLUeHHI iX NPONoHyBaHHA Ta CTBO-
PEeHHI CTUMYNIB AN A0AATKOBUX iIHBECTUL B EKOHOMIKY. 32 YMOB HEroB-
HOro BUKOPUCTaHHS pecypcie, 6inbLii ob6carv rpowoBoro NPONoOHyBaHHS
MOXYTb CTUMYNIOBaTK iHBECTULLT Ta 3abeanevysaTu 3pocTtaHHs BBI. Lo
noriky MipkyBaHb Bigobpaxae Takuwii NorivyHMiA NaHLIOXOK:

MET il 2 07T ¥ T,

ne M® - rpolose NpPonoHyBaHHs, | — cTaBka NpoueHTa 3a kpeout, [°—
nonuT Ha iHBecTuuii, Y — BBI.
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Tema 4.5 l'powioee perynioeaHHA eKOHOMIKK. CTilkicTb HaLioHaNBHUX rpoLUei

HasepeHwiA NaHLIoXOK iNIOCTPYE ifeto, Tak 3BaHWX, «eLueBuX rpoLuen» —
rPOLLIEN 32 MEHLLOI CTaBKW NpoLeHTa Npu ix 6inbLIoMy NPONOHYBaHHi.

Jlorika «peweBunx rpoLueit» CnpaBaXyeTbCa 3a YMOBMU, LLO NiANpPUEMLL
[iACHO pearyioTb Ha 3MEHLUEHHsi CTaBKM NPOLEHTa 3a KpeauT 30inbLueH-
HAM 0Bcary iHBeCTULIiA.

3a norikoto kelHciaHCbKOi Teopil, rPOLLOBE PEryMioBaHHS MOXE BUKOPU-
CTOBYBATUCH 1 NPW CTPUMYBaHHI EKOHOMIKW B Nepiof, CTRIMKOrO EKOHOMIYHOIO
3pOCTaHHS. Y ULOMY BUNAAKY MAETLCA NPo, Tak 3BaHi, «gopori rpoLwi», a nepe-
[asanbHUIA MeXaHiaM 3MiH rpOLLIOBOro NPOMNOHYBaHHA BUMNSOAE Tak:

M3l 5T 1% vl

MoHeTapucTcbka Teopis pobuTb akUEeHT Ha ToMYy, WO 36inbleHHs
rPOLLOBOrO NPOMNOHYBAHHA MOXE CrPUYMHATH IHG[UI0. 3a yaBAEeHHAMN
NPUXUNBHUKIB AaHOT Teopil, 6inbLumii 06Ccar rpoLuei CNPUYNHSE 3POCTaHHS
yCbOro cykynHoro nonuty (Y°), a He nuwe iHBecTuujiiHoro. Y uiii Teopii
noeTsLCca NPo HeedeKTUBHICTL PerynioBaHHA eKOHOMIKW AUCKPETHUMM (pan-
TOBUMMU, NEPIOAVNYHKUMM) 3MiHAMK 0BCAriB rPOLLIOBOrO NPONOHYBaHHS,

Jloriky MOHETapUCTCbKUX YABJIEHb MOXHA 3PO3YMITU CKOPUCTaBLUUCE
PIBHAHHAM:

N PxY =Y_",
vV %4
ne M - kinbkicTb rpowetii B 06iry, P — piBeHb UiH, Y — peansHuil BB, Y -
HOMiHanbHuiA BBIM, V — weuakicTe 06iry rpowei.

3rinHo HaeeneHoi dopmynu, 3a HeaMiHHOro obesary peansHoro BBl ta
HEe3MIHHOI WBKMAKOCTI 06iry rpowweit, 36inbWeHHA NPONOHYBAHHS rpoLleil
CNPUYUHATUME NULLIE 3POCTAHHSA PIBHS LiH Ta HOMiHanbHoro BBIM:
MST 5Pt Y"1t

3 HaBeaeHOoro NOriYHOro NaHLKXKa BUNIMBAE BUCHOBOK MPO AOUINBHICTL
3MIHW rPOLLOBOrO MPOMOHYBaHHA NUWE Y BIANOBIOHOCTI 3i 30ibLUIEHHSIM
peansHoro BBl ta 3MiHamu LWIBWMAKOCTI 06iry rpowuein. Hapnuuwkosa 4actmHa
3MiHM rPOLUOBOr0 MPOMNOHYBAHHA «MOMMHAETLCSA» 3POCTAHHAM PIBHS LH.
3rapaHunii BUCHOBOK iHOAj Ha3WBalTb «30/10TUM MNPaBUIOM» PEryioBaHHA
€KOHOMIKW, 32 9KUM YPSL Mae AaBaTit 3rofy nuiie Ha Take 30inbLIeHHS Kinb-
KOCTi rpoLLIeit, SKe Kopentoe 3i 3aMiHaMu peanbHoro sunycky (BBIM).

Cnpasedausicms BUCHOBKY, N00AHOZ0 Y BUARDT «3040M020 NPABUNALY
MOJNCHA LAIOCMPYBAMU, HANPUKAAD, EKOHOMIUHUMY NOKAZHUKAMU Nepeo-
Kpu308020 0t YKpaincvkor exonomixu 2008 p. Y yvomy poyi epowose
npononysanns 3pocao na 30,2%, a peaavriuii BBII sbinvuwuscs avwe Ha
2,1%. Tomy nesosa wacmia NPUPOCMY 2powlell «NOZAUHYAACH» 3POCTNAN-
HSLM YIH KL 30 NOKAZHUKOM THOeKkca — deghasmopa 3pocau Ha 29,2 %.
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Poaain IV HauioHansHa exoHOMika Ta pone ypaay B if pyHKUioHYBaHHI

MoHeTapHe NnosicHeHHs eKOHOMIYHUX KPU3 CNIUPAETLCA HA YABNEH-
HA Npo Hebeaneky 36inbwerHs obcary marepiasbHO He 3abe3nedyeHux,
TOBTO Takux, LLLO HEe MalOTb peanbHOi BapTOCTi (¢igyuiapHux) rpoLuein.

lnes HeraTMBHOroO BMMIMBY HA €KOHOMIKY HEKOHTPOSbOBaHOro 36inbL-
LUEHHA NPOMOHYBaHHS rpoLueil obrpyHToBaHa Hobeniscbkum naypeaTtom 3
eKoHoMikn Ppiapixom ¢oH laviekom we y 1930 — x pp. Moaii novatky
XXI ¢T. 1 ocobnueo rnobancHa ¢inaHcosa kpuaa 2008 - 2009 pp. nuwe
niaTeepannu cnpaseasiMBiCTb Liei igel.

OcHoeHa Hebeaneka rpoLwoBoi ekcraHcii (3Ha4Horo 36insLWweHHsA nNpo-
MOHYBaHHSA rPoLUEit), 38 MOHETAPHMM NMOACHEHHAM EKOHOMIYHWX KPW3, MO-
B'fi3aHa 3 BMHUKHEHHSIM, TakK 3BaHOro «kpeauTHoro Bymy». «KpeautHuii
6ym» 03Ha4a€ BigpPWB rPOLLIOBUX NOTOKIB Bif, TOBAPHMX.

MocnigoBHICTL 3B'A3KIB NPY rPOLUOBIA ekcnaHcii iNnlocTpye Takunii no-
FiYHMUIA NAHLIOXOK:

M3T — il — kpeautuii 6ym —C, 1°T — iT — nnatixHi kpnsa — Y.

Y NoriyHOMY NaHLUoXKy BigobpaxeHi 38’'A3K1 ABULL TaKOro eKOHOMIY-
HOro 3MicTy:

- [powoBa ekcnaHcis CNPUYMHSAE 30ELUEBNEHHS rPOLUER Ta BUKSIMKAE
«KpeauTHU Bym» — HeobrpyHTOBaHe BaxaHHs cnoxueayis 36inbLuy-
BaTW CNOXWBaHHA Ta nignpuemuis — 30inblwysaTy iHBECTULI 3a pa-
XYHOK BaHkiBCcbkux kpeguTis. Binbyeaetbca 3pocTtaHHa Goprosux
3060B’A3aHb.

« Heo6rpyHTOBaHICTL 3MiHM CNOXMBAHHSA Ta iIHBECTULIN BU3HAYAETLCA
TUM, WO 36inblUeHHs BaHKIBCbKMX KpeauTiB He BignoBigae 3pocraH-
HIO 3aoluanxeHs (Aeno3uTiB) Ta peanbHOMY PO3LUMPEHHIO BUPOO-
HuuTBa. netses nuwe npo 36inbLweHHs obesry rpoweii B obiry.

« 3arposa HenoBepPHEHHS CMOXMBYUX Ta IHBECTULLINHUX KPeauTiB 3My-
wye HaHkn nigBuLLyBaTK BIACOTKM Ta BUMAaratu BinblumMx rapaHTii
(3acTasw) Big, 6GOPXHUKIB.

« KpeautHuin 6ym CnpuyYnHNE NnaTtixkHy Kpuay, AKa BUHWKAE Yepes He-
NOBEPHEHHA KPeaUWTIB, CKOPOYEHHSA Oen03uTiB.

« lNnaTixHa kpr3a NopyLuye B3aEMO3B ' A3KM €KOHOMIYHNX Cy6’eKTIiB Ta
BUKJIMKAE NOoAanbLUMA eKOHOMIYHUIA cnag.

ITpo obrpynmosanicms NOACHEHH eKOHOMIMHUT KPU3 eKCNAHCIED
nezabesnevenux (Pidyyiaprur) zpowe csidvums maxui gaxm. Ilo-
YAMKOM OCMAHHDBOT 2200aABHOT EKOHOMIUHOT KPU3U BBANCAIOMBCS NO-
0ii y CIIA 2008 p. In nepedysas, max zganuii, «kpedumnuti excnepu-
MEHM» — CMUMYAIOBAHHA CYKYNHO20 NONUMY NOZUHEHUMU KOUMAMU
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Tema 4.5 lpowoBe perynioBaHHs eKOHOMIKW. CTilKiCTb HaUioOHaNbHMX rpoLueit

ma Hadauus kpedumis 6e3 neobrionozo zabesneuwenmns. Cmasxa 8io-
comxa Pedepaavroi pesepsnoi cucmemu (PPC) nabysana nenpupoono
HUSLKUL, @ B OKPeMi POKU U Bi0 EMHUT IHAUEHD.

OTxe, HacNiAKK rpoLLOBOro PeryntoBaHHA eKOHOMIKM MOXYTb ByTK pi3-
HUMU:
— NO3UTUBHMMW, KONWU 3OELUeBNeHHs rpoLei cnoHykatume nig-
NPUEMLB A0 36inbLUEHHS IHBECTULIINA;
— HeraTMBHMMM, SKLLO 3POCTaHHA rPOLIOBOT Macu BTiNOBAaTUMETbLCSH
NULLE Y NiABULLIEHHI 3aranbHOro piBHA LiH;
— karacTpodiyHMMU, Konu 36inblIeHHs Macu He 3abeanedvennx (diny-
uiapHWX) rpoLueir CNPUYNHATUME EKOHOMIYHI KpU3W.
Te, akumm OyayTb HACNIOKW rPOLLOBOrO PerynioBaHHA eKOHOMIKU B
3Ha4HIA Mipi 3aNeXWTb Bif, KOMNETEHTHOCTI OpraHiB MOHEeTapHOI Bnagu Ta
[0Bipy A0 Ain ypaay | 6aHKIBCbKOT cUCTEMW TPOMAZSH KpaiHu.

7. Tpowosa cihepa Ta rpowoBe perynioBaHHA
yHpaiHCbHOI eKOHOMIKK

poliosa chepa yKpaiHCbKOi EKOHOMIKW NPOILLNA Y CBOEMY PO3BUTKY
pekinbka eTtanie, AKMM BaCTUBI Taki BU3Ha4yanbHi pucu:

1990-1996 pp. - BIACYTHICTb BNACHOI HALLIOHAILHOT BANIOTW, HEKOH -
TponbOBaHa rpowoBa eMicis, NocTilHa nnatixHa
Kpw3a Ta gediunT KpeaUuTHUX PecypciB.

1996 - 2000 pp. — BMPOBa[XEHHs BMAACHOI HauioHaNbHOI BanOTU
rpueHi Ta po3bynosa 6aHKIBCbKOT CUCTEMM.

2000-2008 pp. - BUKOPUCTaHHS rpoLloBoi cuctemu ana 3abeane-
YEHHSA EKOHOMIYHOr0 3POCTaHHS LLSIXOM PO3LLMPEH-
HA GaHKIBCbKOro KpeauTyBaHHA, KOHTPOMO 3a iHd-
nauieto Ta cTabinbHICTIO KypCy HALIOHANBbHOT BOTU.

nicna 2009 p. - 6opoTkL6a 3 HacniaKamMmM eKOHOMIYHOT KpU3Kn Pi3HK-
MU 3ax04amMm BKJIIOYHO 3 NIATPMMKOI0 BaHKiB, Lo
onNUHUAUCA nepea 3arpo3oto HaHKPyTCTBA.

BaHkiscbka cuctema Ykpainu € 4BopisHeBoIo. 1i BUWmMiA piBeHb 06iii-
Mae HaujoHanbHwit 6aHk Ykpainm (HBY), a Huk4uuii — komepuiriHi 6aHkn. Ak
i B iHWMx BaHkiBCbKUX cucTemax ceity HBY, nepeayciM, BUKOHYE ABi poni —
perynsatopa HauioHanbHoi eKoHOMIKY Ta BaHky 6aHKiB KpaiHW.

Ak Cy6’eKT, O Mae MOXAMBICTL PerynioBaTii eKOHOMIKY K uine, 3a
HaujioHanbLHUM 3aKoHogaBcTeOM, HBY BUKOHYE Taki QyHKLT:

« emiTye rpoLui B 06ir, 3miHiooum 06car rpoLuosoi 6a3u;

» BU3HA4yae HOPMY 060B’A3KOBMX BaHKIBCLKMX PE3EPBIB;
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Poaain IV HauioHanbHa ekoHOMIKa Ta ponb ypaay B il pyHKUiOHYBaHHI

+ BM/IMBAE Ha CTaBKY NPOLEHTA 3a KpeauTamMu B YCiA EKOHOMILL, 3MIHIOIOHK
06niKoBy CTaBKy NPOLEHTa HaujoHaNLHOro 6aHKy A1s KOMepPLiHKX;

« 30IACHIOE onepaLi 3 AepXaBHUMM LLIHHUMW nanepamu;

+ yNpaense 3010TOBaNIOTHUMW PE3EPBaMM.

Ak 6aHk BaHkis HBY BukoHye Taki GyHKLI:

« NiUEH3YE Ta PEECTPYE KOMEPLiiHi BaHKu;

+ BU3Ha4ae NopsaoK BeaeHHs ix 06niky Ta 3BiTHOCTI;

+ OpraHisoBye MiX6aHKIBCbKi PO3paxyHKw;

« KpeguTye (pediHaHcye) BaHku ans NigTPUMKK iX 34aTHOCTI 3ajiic-
HIOBaTU NnaTtexi Ta Bignosigatn 3a 3060B'A3aHHAMUW B Nepiog, eko-
HOMIYHUX KPW3.

CtaH rpowoBoi chepu Ta Hacnigkv rpoLloBOro perynioBaHHa ykpa-
THCbKOI eKOHOMIKW BiaA3epKanioe 3B’A30K TPbOX BXE aHani3aoBaHUX HamMu
NnokasHuKiB — 3MiH peansHoro BBI, 3miH rpolwoBoro NponoHyBaHHA (3a
arperatom M3) Ta Temny iHdnauii. 3a nepioa 2004 - 2010 pp. 3ragaHi
MOKAa3HMKK Manu Taki 3HadeHHs (rpagdik 4.5.2).
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2004 2005 2006 2007 2008 2009 2010
—— % 3miim M3 —=— % 3minn BBIN —a— % 3MiHW UWiH — Temn iHdnauji

I'pagin 4.5.2
BigcoTtkoBa 3miHa peanbHoro BBI, rpowosoro arperatry M3 ta
iHbnauii s Ypaiui
== MosicHeHHs Ao rpadika

=] padik inoCTpye 3Ha4yHY HEBIANOBIAHICTL MX 3MiHAMW FPOLIOBOro
nponoHyBaHHA Ta peanbHoro BBl y 2004-2010 pp.: npupocTtu
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Tema 4.5 lFpowoee perynioBaHHa eKOHOMIKK. CTilikicTs HaLioHaNbHMUX rpoLei

peansHoro BBMy Bci poku, kpim 2009 p., 6y HUXKYUMUA, HXX NPUPOCTU
rpowosoro arperaty M3. Lis HeBignoBigHICTL NOACHIOE AOCTATHLO BU-
COKi NOKa3HUKM iHDNALIT B YKPATHCLKIA eKOHOMIL.

HagiTb No6GixHWiA po3rnsan Hacniakie perynioBaHHs YKpaiHCbLKOI eko-

HOMIKU FPOLLIOBUMM IHCTPYMEHTaMU aae nigcTasm Ansi BUCHOBKY Npo He-
NOBHE BUKOPUCTAHHS MOXJIMBOCTEN TaKoro perynioBaHHs.

& i
e A MMiacymku Temm

]

poLuoBe perynoBaHHsa eKOHOMIKK nependadae 4ocarHeHHs Heobxia-
Hux 06csaris BBl Ta NOBHOI 3aMHATOCTI 3 BUKOPUCTAHHAM TakKMX iHCT-
pymeHTiB (3acobiB) perynioBaHHs, Ak emicia, onepauii 3 odiuiinHummn
BaNIOTHUMK pesepBamMi KpaiHwW, 3miHu 00NikoBOI CTaBkM MpoLEeHTa
ueHTpansHoro GaHKy N8 KOMEepLuiiHWUX Ta perynioBaHHA AisnbHOCTI
KOMepUujinHux 6aHkis.

MpOMIXKHOIO METOIO MPOLLOBOrO PerynioBaHHs € CTiKICTb HauioHanb-
HUX rpolen — ix rapaHToBaHa Ta nependadvysaHa KyniBefnbHa Cnpo-
MOXHICTb, O OOCAraeTbCA NPW TapreTyBaHHi HauioHanbHKUM B6aHKOM
Temny iHNAL Ta Kypcy HauioHaNnbHOI BaNOTA.

PiBHOBara rpoLloBOro puHKY 3anexuTb Bif, TAKMX YWMHHUKKIB MOMNUTY Ha
rpouui, ik o6car peansHoro BBIM, notpeba B iHBecTULjsx, HanaHCyBaHHS
AepXaBHOro BIOMKETY Ta A0XOAHICTb anbTePHATUBHWX A0 rpowuein hpopm
aKTuBiB. [1pONOHYBaHHSA rPOLLE BU3HA4YaETLCA OiANbHICTIO HALLIOHANLHOro
6aHky Ta KomMepUiiHx BaHKiB, WO CTBOPIOKTL AEMO3UTHI rPoLui.
polwoBuMiA MynbTUNAIKATOP — MOKA3HWK 3A4ATHOCTI rpoLoBoi chepu

NPUMHOXYBATK FPOLLOBE NPONOHYBAHHS, MOPIBHAHO 3 rPOLIOBOIO 6a-
5

' ] M
30i0. BiH mMoxe Oytn Bu3HayeHun 3a dopmynamu: m, a7y abo

]
m

= powosuit MynbTUNNIKATOP 3HaXoOoMTbCs B OOEpPHEHIN

3aNeXHOCTi Bif, cTaBkM GaHKIBCLKOrO pPe3epByBaHHA i TOMY MOXe
ouiHioBaTMCA 3a HGOpPMyYnoio: m,, = l_

r
MoBynosa GaHKIBCHKOI cuUCTEMM KpaiH1 BNMBaE Ha rpoLlOBE MNPOMOHY-
BaHHS Ta 30aTHICTb ypsiay [0 rPOLLIOBOrO PeryioBaHHs HaUiOHaNbHOI eko-
HOMiku. [poBiAHa Ponb y GaHKIBCLKIN CUCTEMI HANEXUTL LIEHTPASTBHOMY
GaHKy, kW1 BUKOHYE ByHKLi GaHky ypsiay Ta 6aHKy 6aHKiB. Y KOXHIi kpaiHi
CBITY peanisyloTbCs 0cobnmBi nigxoam 1o nodyaosm 6aHKIBCLKOT cUCTEMN.
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Posagin IV HauioHanbHa exoHoMika Ta ponb ypaay B il pyHKUioHYBaHHI

M Hacnigku perynioBaHHSA HauioOHaIbHOI EKOHOMIKW rPOLIOBUMU IHCTPY-
MEHTaMun MOXyTb ByTuK pidHumu. MNpencraBHWKKM KENHCIaHCTBA Haro-
JIOWYIOTh Ha MOXAMBOCTI MO3UTUBHOMO BNAvBy Ha BBI, npeactasHmkn
MOHETapPU3My — Ha MOXJ/IMBOCTI HEraTMBHOIO BNAMBY 3 OrNaay Ha 3po-
cratoyy iHpnsaui. 3a yaBAeHHAMW NPUXUIBHUKIB inei CnpuYMHEeHHN
EKOHOMIYHUX Kpu3 martepianbHo HesabeanedeHumu (digyuiapHmumm)
rpoLuvMa, Taki Hacniaku MoXyTe ByTH i1 KaTacTPodiYHUMMU.

M [powoBa cucTtema YkpaiHu npoiluna neBHi etann ctaHoBneHHs. BoHa
notpebye Noaanbloro BAOCKOHANEHHS, i HA Cy4acHoMy eTani Bu-
piluye npobnemy nogonaHHs Hacniakie diHaHcosoi kpuau 2009 p.

MOXXJTUBOCTI MPAKTUYHOI O
SACTOCYBAHHSA 3HAHb 3 TEMU

| O Po3ymiloum MOXMBI HACNIOKW PerynioBaHHs HaLioHaNbHOI eKoHo- ||
MKW rPOLLIOBUMM IHCTPYMEHTaMK, BM 3MOXeTe nepenbayvatn pe- I

3ynbTatu i ueHTpanbHoro 6aHky KpaiHu Ta NOSICHIOBATK iX CBOIM

i

i

i

| pPioHUM | opy3aMm.

| © YceinomneHHs Toro, sk nobygoeaHa 6aHkiBCbka cucTema KpaiHm Ta ||

AKi BOKMBI QYHKLT NOKNaaaloTbCs Ha KepiBHUKIB MOHETapPHOI Bna-
an, cnpuatume BinbLuii noasi Ao ocib, sKki AKICHO Ta eeKTUBHO

""E"” KOHTPOABHI 3anMTaHHA Ta 3aBAAHHSA

n MoACHITL, AKi 3MiHM rPOLLOBOro NPOMOHYBAHHSA (MOro 36iNbLLIEHHA YUK
3MEHLUEHHS) CNPUYKMHATL Taki aii ueHTpansHOro BaHky:
+ 30inbweHHn 06nikoBOI CTaBkK BiACOTKA LieHTpanbHOro GaHky ans
KOMEPLAHWX;
+ 3MEHLLEeHHS rpoLloBoi 6asu;
« CKOPO4YeHHs HopMK 060B’'A3K0BMX BaHKIBCLKMX PE3epBiB;
« MPOOaX BANKOTH IHWKX KpaiH 3 0iliiH1X BaNIOTHUX PE3epBiB.
E [MoaCHITL, AKi 3MiHWX (NONWTY Ha rPOLLI Y1 NPONOHYBAHHA MPoLLeit) Ta
4yomy BiABYNUCH Y KOXXHOMY 3 BUMNaaKis:
« 3pocna akTUBHICTb KOMepLiMH1X BaHKiB i3 3any4eHHs Oeno3unTie Ta
HaaaHHa KpeauTiB;
« 3MeHLWMBCS peanbHnin BBIT;
- 3pic 3aranbHUn PiBEHb LiiH;
* CKOPOTWUIIOCH KiflbKICHE 3HAY€HHS rPOLLOBOro MynbLTUNIKATOpPa.
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Tema 4.5 lpoluoBe perynioBaHHA eKOHOMIKK. CTiAKICTb HaWioHanNbHWX rpoLuei

B BusHauTe, akumu manu 6yt 4enosnTi, AKLLO Npu HopMi 060B’A3KOBO-
ro GaHkKiBCbKOro pesepByBaHHA y 15% B pesepBax 3HAXOAUNOCH
12 MNH rPOLLIOBUX OAUHULb.
fk mae aMiHuTUCS rpoluosa 6a3a, wob Npu 3Ha4YeHHI rPOLLIOBOro MyJb-
Tunikatopa 2,5 rpoLlose NponoHyBaHHs 36inbLumnnocs Ha 150 MAH rpH.
Ak amiHuTLCs 06car BBIN, akwio noaii po3sBnBaTMMYThCS 32 KEeMHCiaH-
CbKUM YSBNIEHHSIM NP0 Pe3ynbTaTk rpoLLIOBOro PerynioBaHHs ekoHo-
Mikn. polwoBe nponoHyBaHHA 3MiHMnocs Ha 10 ogmHuub. DyHKUji
BBI1, iHBeCTWUin, CTaBKW NpoueHTa, BiAnoBiaHO, ONUCYIOTLCH TaKUMUN
PIBHAHHAMM:

Y =25+085/, |=-125i, i=7-025M°.

’;@ Lo Aaai?

Mpu BUM3HAYEHHI rPOLIOBOro MynbTUMAikaTopa, SKWiA Bigas3epkanioe
MakCUManbHO MOXIUBY KiNlbKiCTb rpoLLei, CTBOPEHUX A0OATKOBOO Oau-
Huuel rpowwoBoi 6a3un, AOUINBHO BUKOPUCTOBYBATHU LEe OAWH MOKa3HUK.
Ue - koediuieHT noginy rpoLwlein Ha roTisekoBi Ta Oeno3uTHI, Wo no3Ha-
YaeTbCH SK Cr Ta OLIHIOETLCA 3a GOPMYNOID:

gt
Dep

BaxnuBicTb ypaxyBaHHSA LbOro nokasHWKa rnos’sizaHa 3 TUM, WO BiH
BinoGpaxae poO3BUTOK €KOHOMIKM Ta ii BaHkiBcbkoi cuctemn. Y GinbLu
PO3BUHEHUX EKOHOMIKaxX 4acTka roTiBKOBUX MPOLUEi € 3HAYHO MEHLIOIO,
BiATak, MEHLLMM € i NOKA3HWK Cr.

Lns BBegeHHsA koedilieHTa noainy rpowweii Ha roTiBkoBi Ta 4eN03uTHI
CKOpUCTaemMocs T.'gxoro Norikoo:

m, _M” M5 —MO+Dep, H=MO+R, m, L0 shlen:
H MO+R
Po3pinuBwn 4yucenbHUK Ta 3HaMEeHHWK OCTaHHbOI Gopmynu Ha Be-
nnymnny Dep, ogepXxumo BUpas:
MO " Dep
_Dep Dep _cr+1
" MO B cr+rr
Dep Dep

3 ¢opMynu BunNnnBae BUCHOBOK NMPO OBEpHEHWIA 3B’A30K MiX Kisb-
KiCHUMW 3HAYEHHAMM MyNbTUNNIKATOPa Ta HOPMWU Pe3epBYBaHHA IT A 0f-
HOYacCHO i NPAMUIA, | 06epHEeHMIt 3B'A30K MiX 3HAYEHHAM My/bTUNAIKaTopa
Ta KoedillieHTa Noainy rpoLueit Ha roTiBkoBi Ta AEN03UTHI — Cf.
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PO3AINV
CBITOBA EKOHOMIKA TA
IHTEFPALJIHI IPOLIECH

Tema 5.1. CeiToBe rocnoAancTBo Ta OCHOBHI

3aKoHOMipHOCTI DO3BUTKY CBITOBOT
EKOHOMIKM

KoxHa cydacHa HauioHanbHa eKkoHOMiKa «BMOHTOBaHa» Y
CBITOBY €KOHOMIKY | hyHKUIOHYE 9K Ti YacTuHa. BigsHayaouu uwo
oBCTaBUHY, KaXyTb NPO BIAKPUTICTE HALIOHATBHUX €KOHOMIK.
BiakpuTicTb eKOHOMIK 03Ha4ae, L0 KpaiHW TOPryloTh Ha CBITOBUX PUHKAX
pecypciB Ta TOBapis, NiATPUMYIOTL NEBHI CNIBBIOHOLWEHHSA KypCiB Hauio-
HaNbHUX BaNKOT, NO3MYal0Tk iHWKMM KpaiHam abo BepyTk y Bopr, cTalTb
YneHamMm MbkHapOOHUX EKOHOMIYHMX OpraHisauii, 6epyTb y4acTb y Mirpa-
LT TpynoBuX pecypcis TOLWO. Lig Tema npucesyeHa MikHapoaHUM eKOHO-
Mi4HUM BiHOCKHaM, Y4aCHUKOM (CyD’exToM) fkunx € | YkpaiHa.

,&( lMicns BuBYEHHS TEMU BU 3HATUMETE

& WO Take CBIiTOBE rocrnofapcTBO Ta fKe Micue Y HbOMY HanexwuTb
pi3HUM KpaiHam;

=y AKuiA cnocid kpaiHu MOXyTb 06'eQHYBaTUCh, IHTErpyBaTUCh Y Me-
Xax CBITOBOro rocnoaapcTea;

2 wo Take rnobanisauia Ta SKi BOHA MaE MO3UTUBHI A HEraTUBHI
Hacniaku.

Jlorika Temun

CaiToBe MixHapoaHa Ykpaita MpwyunHK Ta Mepesaru Ta

B eKOHOMiYHA || Yy CBiTOBOMY P» Hacnigkum [ 0BMexXeHHs
rocnogapcTeo : ; ! o £
iHTerpauis rocnopapcTsi rnobanizadii rnobanizauii

5.1. CeiToBe rocnopapcreo
CsiToBe rocnogapcrBO — e CUCTEMa B3aEMOMNOB'A3aHMX HaLio-

HaNbHUX EKOHOMIK, MiX AKUMK chOpMYBanMCs MiLHI | TpMBai EKOHOMIYHI
BiAHOCUHW. Lli BiIDHOCUMHW iICHYIOTb Y TaKMX OCHOBHUX hopMax, Ak:
— MiXHapogHa Topriens;
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Tema5.1 CgitoBe rocnogapcTseo Ta OCHOBHI 3aKOHOMIPHOCTI pO3BUTKY CBITOBOT EKOHOMIKW

MiDKHaPOLHI BaNOTHI BiAHOCUHMW;
MiXKH2POOHWIA pyx Kanitanis;
HayKOBO-TEXHI4YHE CniBpoBITHULTBO;
Mmirpauis pobo4oi cunu.

Came MOXNUBICTb BUKOPUCTaHHA MiDKHAPOAHWX BIAHOCWH Y 3rafaHux
dopMax pobuts HeAOUINbHUM I HEMOXJIMBUM aBTOHOMHE (He3anexHe
Bifl, IHLUMX) ICHYBAHHSA KOXHOI HaUiOHaNbHOT eKOHOMIKU.

3apoxXeHHss OCHOB CBITOBOrO rocrogapcTea MoB'A3YI0Te 3 Mepiofom
¢opMyBaHHS CBITOBOro puHKy 3a Benuvikux reorpadiyHux BiokpuTTis XVI cT.

CgiTOBE rocnofapcTBo Y Cy4acHOMY CeHCi cknagaeTbea Ha mexi XIX Ta
XX cT., ay ioro ¢opmyBaHHi BUpILLAnbHY ponb Bigirpany MidkHapoaHi MOHO-
nonii. PO3BUTOK CBITOBOro rocnoaapcTea NpoAOBXKYETLCH M CbOrOaHI.

Cy4acHe cBiTOBE rocnogapcTBO OXOMOE EKOHOMIKU BGinbLu, HiX
260 kpaiH, y AKuX NpOXUBAE NoHan, 7 MApA HaceneHHs, Wo pPoO3MOBNsE
2,7 Tmcayamm mMoB i BukopucTtoBye B 00iry nowan 300 HalimeHyBaHb
HauioHanbHWX rpowweir. Obcar ceitosoro BBIM 2010 poky ouiHeHuiA y
75700 mnpg gon.

EKOHOMIKW KpaiH Bigpi3HAIOTLCA PiIBHEM EKOHOMIYHOro po3BuUTKY. Liei
piBEHb OLHIOETLCA NokasHukamu BBl Ha ogHOro rpoMagsiHvHa KpaiHu
abo BBl Ha ogHoro npawooyoro. OcTaHHIi NoKasHWK XapakTepuaye npo-
LYKTUBHICTb Npawi y HauioHasbHil EKOHOMIL.

3a piBHEM €KOHOMIYHOIr0 PO3BMTKY BUOKPEMITIOIOTH Taki Fpynu KpaiH*:

— KpaiHu BUCOKOIro piBHs po3suTKy, 0o skux Hanexats CLUA, KaHana,
Asctpanis, Hosa 3enaHpjs, fnonia, Benuka Bpurania, HimeyunHa,
®paHuis, Lseuis, Hanis, Jliokcembypr, Hopseria, Icnangjs, Lseir-
uapis, beneria, Hinepnanau, GivnsHais, ABcTpis, ITanis;

— KpaiHW cepeaHboro PiBHS PO3BUTKY OXOMMOIOTb iHWI KpaiHu €C,
KpIM TUX, LLO HanexaTb A0 rpynu KpaiH BMCOKOro piBHs, I3pains,
MispeHHy Kopeto, CiHranyp, Tainaun, TaiBaHb;

— Kpainu, L0 PO3BNBAKOTHLCS, Ta KpaiHu 3 HeC(hOPMOBaHUMUN PUHKAMU
(pyHKamum, wo ¢opmyoTbCs) — Le rpyna, wo oxorsioe Ginbie 150
kpaiH Adpukn, Agii, JlaTMHCbKOI AMEpuKK1 Ta KpaiHu 3 HelaBsep-
LWEeHUMU PUHKOBUMU pedopmamm, 3okpemMa YkpaiHa.

ICTOTHOIO NPUYNHOIO BUHUKHEHHS | PO3BUTKY CBITOBOro rocnogapcrea
CTaB MiXxHapogHui nogin npauyi. BiH nepeabadae cneujanisauiio Haujio-
HanbHUX EKOHOMIK Ha BUPOBHULTBI NEBHUX TOBapiB i nocnyr. Lie o3Ha4ae
CNpsiMyBaHHS 3yCWNb Ta PECYPCIB Ha BUNepeaxXaloyrii PO3BUTOK Y KOXHIA
Kpau—u NeBHUX ranysem Ta Bmma ,u.manoc:Tl Came B uMx ranyssax ta Buaax

Binbuy ,uera.ana KﬂaCWbIKaum 3 BMOKPEMNEHHSM Y KOXHI rpyni Nigrpyn nogaetscs y
nipgpy4Huky «Feorpadis. 10 knace.
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PozginV CeiToBa exoHOMIKa Ta iHTerpauiitHi npouecu

AiSNBLHOCTI EKOHOMIKM KpaiH MaloTe nepesaru — 3a6e3neyyioTb BULLY NPo-
OYKTUBHICTb Npawi i HUX4i BUTpaTN BUpOBHULITBA.

Y cyqacHOMYy CBITOBOMY roCNoaapcTei ocobnnee Micue NnocigarTb, Tak
3BaHi, kpaiuu «30s1070r0 mMinespaa» — CLUA, Kanapa, HimeuyunHa, Benvka
Bputania, paHuis, Itania, AnoHia. HaceneHHs saragaHux KpaiH — ue nuwe
11% HaceneHHs cBiTy, ane ix ekoHoMikn BupobnsaioTe 40% ceitooro BBl
" Ha Hux npunapae npubnuaHo 40% ceitoBoro ekcnopty. Ha xanb, Ui
PO3BUHEHI KpaiHu cTBOPIOOTL | 80% CBITOBKMX BiaxoaiB, Aki HeGeaneyHi ans
HaBKONMLLHBLOIO NPUPOAHOI0 CepenoBuLlA.

HaceneHHs rpynu kpaiH, Lo po3BMBalOTLCH, nepesultye 65% Hace-
NeHHA cBiTy. Ane iXx ekoHOMIKK BUpobnsaTL nuwe 22% ceitosoro BBIM i Ha
HUX Nnpunagae nuwwe 16% CBiTOBOro ekcrnopry.

HacTku TPLOX rpyn KpaiH y HacesneHHi CBiTy Ta 'y BUPpOBHMLTBI CBITOBOro
BBIM Ha nouatky XX| cT. npepcraBneHi Ha cxemi y BUrNaai Kpyrosux
piarpam (cxema 5.1.1).

Kpainm
30n0T0ro
Minbspaa

IHLWi
kpaiHu Kpaiuu
30n0T0r0
Minespaa
Kpainm, wo Koai
PO3BUBAIOTLCS paikn, o
PO3BUBAIOTLCH
YacTka rpyn kpaiH YacTtka rpyn kpaiH
y HaceneHHi cBiTy y BupoOHuLTBI ceBiTOBOrO BBl
Cxema 5.1.1

w9 lMosicHeHHs 4O cxem

51 Kpyrosi giarpamu inocTpyioTe Te, WO Ha KpaiHW, Yy SAKUX NPOXWUBAE
OCHOBHa 4acTMHa HACENeHHs CBiTy, Npunagae HarmMeHwa vacTka
BBIM.

& 3HayHa BiAMIHHICTb YAaCTOK KpaiH y HaceneHHi ceiTy Ta ctBopeHomy BBI1
BiA/13€PKASTIOE CYTTEBY BIAMIHHICTb Y PIBHSIX @KOHOMIYHOIO PO3BUTKY.



Tema5.1 CsiToBe rocnognapcTseo Ta OCHOBHI 3aKOHOMIPHOCTI pO3BMUTKY CBITOBOI eKOHOMIKM

HaBepgeHi AaHi npo po3noain 4acTok TPbOX FPYN KpaiH y HaceneHHi Tay
ceiToBomy BBI1 Bina3epkanioioTs BaXIMBY 3aKOHOMIPHICTL i, BogHOYac, —
CynepeYyHiCTb PO3BUTKY CBITOBOro rocnogapcTsa. lonpu icHyBaHHA Tpu-
Ba/IUX EKOHOMIYHUX 3B'A3KIB MiX KpaiHamu, BIOMIHHOCTI y PIiBHSIX €KOHO-
MI4YHOroO PO3BUTKY, 30Kpema 3a nokasHukom BBl Ha ogHoro rpomans-
HWHAa, 3a/ULLIaI0TLCS CYTTEBUMMU.

2. MimuapogHa eHoHOmMiIiuHa iHTerpauyina AK oCHoOBa
cBiToBOro rocnogapcrea

OCHOBOIO CBITOBOro rocrnoaapcTea € eKOHOMIYHa iHTerpayis — 36nn-
XeHHSs i 00’eaHaHHA HaUioHaNBHUX EKOHOMIK.

HaujoHanbHi ekoHoMikun 36nmxytoTbes | 06’ eaHYIOTECA 3 BaraTbox Npu-
YMH, 30KPEMa TOMY, L0 MiX HUMW iCHYE TOPriBNsA, BBAEMHWUIA pyX Kanitanis,
mirpauia pobo4oi cunu, HaykoBO-TEXHIYHE cniBpoBITHUUTBO. IHTerpaLinHi
NPOLLECU NPULLIBUALLYIOTECH BHACNIO0K BUHMKHEHHSA MiDKHAPOAHMUX MOHO-
nonii, OiANbHICTL AKMX NOLUMPIOETLCA HA AeKinbka kpaiH. Ha mexi XX ta
XXI cT. iHTerpauisa ekoHoMik ctana BinblW 3HA4YHOK, 30Kpema BHacnigoK
BNPOBaIKEHHA Cy4aCHMX (POPM KOMYHIKaLLiIA.

CTyniHb iHTErpOBaHOCTI HALiOHaNbHOI EKOHOMIKW Y CBITOBE rocnogap-
CTBO MOXHa OLiHIOBaTU PI3HUMM BiAHOCHMMMW NOKa3HMKaMK, 30Kpema:

- YacTkolo ekcropTy y BBl (k) Ta yacTkoto imnopty y BBl (k,, ):
R BX e lm,
EX Y T TMm Y 3
— Y4acTKOI0 iIHO3EeMHUX IHBECTULA ¥ 3aranbHOMy 00Cs3i iHBECTULIN B
HaujoHanbHy eKOHOMIKY (k , ):
ky = fTr'
Ae /, — iHo3eMHi iHBeCcTuLji B HaLioHaNnbHY eKOHOMIKY.

B cydacHoMy CBITi BUKOPUCTOBYETLCH AEKiNbka OCHOBHUX ¢POPM iHTe-
rpauii, a, omxe, i HGopM 361KEHHS HALIOHAILHUX EKOHOMIK. 3a CTyneHem
3pOCTaHHgA iHTerpauji, Ui ¢popMmn MoxHa PO3MICTUTK Y Takiid NOCNINOBHOCTI:

— 30Ha BinbHOI TOpPriBAi, ska nependayac BigAMOBY Bif, TOProBeIbHUX
KBOT — o6MeXeHb Toprisni 3a obcsaramu ToBapis;

— MWTHMI COI03, L0 O3HA4Yae He NuLle BiACYTHICTb TOpPriBenbHuX
KBOT, & W 3aCTOCYBaHHA €AMHOr0 MUTHOro tapudy — CnifibHOro
onopaTtkyBaHHs onepaLii y 30BHiLLHIA Toprisni;

— CRiNbHWIA PUHOK, SKWUIA 'PYHTYETLCA HA BiACYTHOCTI KBOT, Ha 3aCTO-
CyBaHHi EAMHOro MUTHOrO Tapudy Ta Ha BifIbHOMY PYCi pecypcis,
nepeaycim TpyaoBUX, MidX KpaiHamu;
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PoapinV CeiToBa exoHOMiKa Ta iHTerpauiiHi npouecu

— eKOHOMIiYHMIA colo3, sk nepenbdayae BiACYTHICTbL KBOT, 3aCTOCY-
BaHHA €OWMHOro MUTHOrO Tapuady, BiNbHWIA pyx pecypcis Ta y3ro-
[OKEHHS1 eKOHOMIYHOT NONITUKK YPSALIB OKPEMUX KPaiH;

— NoBHa iHTerpaduis, L0 I'PYHTYETLCA HA LOTPUMaHHI YMOB €KOHOMIY-
HOro colo3y, 1 popnaTtkoBo nepenbavae, Tak 3BaHy, YHidikaujo -
30IACHEHHS CNiNlbHOT EKOHOMIYHOIT NONITUKKA.

Y nopaHomy nepeniky ¢hpopm iHTerpadii 3oHa BinbHOI TOPriBni € HUXY0I0
(Haiicnabwoio) popmoto iHTerpadii, HaToMiCTb, EKOHOMIYHUIA COKO3 Ta, TaK
3BaHa, NoBHa iHTerpaujia — suwmmMu dopmMmamu.

Jo iHTerpauiiiux 06’'eaHanb y popmi 30HU BiNbHOI TOPriBni Hanexartb
Taki MixaepxxaBHi yTBOPEHHS:

« [liBHiYHOaMepukaHcbka yroga rnpo 30Hy BinbHoi Toprieni — NAFTA

(unenn: CLUA, Kanapa, Mekcuka);

« EBponericbka acouiauis BinbHOI Toprisnai — EFTA (4neHu — lcnaHais,
Hopgeeris, LLBeiuapis, JIiXTEHWTENH);

« lliBneHHoasiatceka acouiauis perioHansHoi cnisnpaui — SADC (4ne-
HU — IHpia, MakucTtax, Wpi-Nanka, bBadrnapgew, Mansaisu, byTtaH,
Henan, AdraHicTaH);

« A3iaTCbKO — TUXOOKEaHCbKe €KOHOMI4YHe cniBpobiTHuYTBO — APEC
(oxonnioe 23 kpaiHu, BkntodHo 3 CLUA, Pociiticekoo depnepadieto,
Kutaem);

IHTerpauiitHum 06'egHaHHaM y dopmi mutHoro coio3sy € [lisaeHHo-
amepukaHcbkuid cninbHui puHok — MERCOSUR (ocHOBHI uneHn — Ap-
reHTuHa, bpaswunis, MNMapareail, Ypyreaii, BeHecyena).

IHTerpaujiiHum  obeaHaHHAM 3paska eKOHOMIYHOro Ccol3y CTaB
3axigHoagpukaHChkni ekOHOMIYHWE | BamoTH1IA coto3 — UEMOA (4neHn:
KoTt-g'leyap, bBypkiHa-®aco, Hirep, Toro, Ceneran, BeHiH, Mani,
'BiHen-bBicay).

06'epgHaHHA ¥ dopmi crinbHOro puHky — ue AHACLKMIA nakt — ACM
(uneHu — Benecyena, Konymbisa, Eksanop, Mepy, Bonigis).

€0MHUM 3PasKoM MOBHOI iHTerpawii, SKWiA iCHye y Cy4acHOMY CBITi,
cTae €sponelicbkuii Coo3 — EC (ANns 4aCTUHM KpaiH).

OcoﬁnMBoro dopmoio iHTerpauii, Nnpu sKiii 3HMKaKTb HaUioHaNbHI 03-
HaKW KaniTany Ta BTPa4aeTbCs 3AaTHICTb HaLUjoOHaNLHUX YPAAiB BNAUBATK
Ha pyx ¢iHaHCOBUX pecypcis, € 0pLIOPHI 30HWN. OPLUOPHI 30HK — Ue Te-
puTtopii abo, HaBiTb, Lifi AepXasun, B MexXax aKuX Kanitanu 3 iHWux KpaiH
OTPUMYIOTb NOAATKOBI MiNbrA Ta MOXNMBICTL 3AIMCHIOBATK Pi3Hi diHaHCOBI
onepauii y 6yab-akiin BanioTi. 3apas y csiTi icHye 6n13bko 100 opLuopHMx
30H.

204



Tema5.1 CeiToBe rocnogapcTeo Ta OCHOBHI 3aKOHOMIPHOCTI PO3BUTKY CBITOBOI EKOHOMIKM

3. Mlicue yupaincbHoi esoHoOMiKM y cBiTOBOMY
rocnogapcTei

YkpaiHCcbka eKkoHOMIKa OTpuMana MixHapoaHWiA CTaTyCc pUHKOBOI, ane
HanexXxuTb 00 rPpynu, sika OXOMJIIoE KpaiHy, Yy Skux GOPMYBaHHSA PUHKIB
npoaoBxyeTbca. Hawa kpaiHa nocigae y perlTuHry HeBuCOKe Micue 3a
nokasHukom sBupobHuLTea BBl Ha ogHy ocoby. Maemo nuwe 6ins 6 Tuc.
pon. CLUA y Toi yac, sk y HaiBinbll pO3BMHEHMX KpaiHax Lei nokasHuK
pocarae 30 — 40 Tuc.oon. CLUA.

3aranom, 3a NOKasHUKOM YaCTKK eKCriopTy Ta YacTtku imrnopty y BBl
yKpaiHCbKa €KOHOMiKa XapakTepu3yeTbCH K JOCTaTHLO iHTerposaHa y
ceiToBe rocnogapcteo. ¥ 2010 p. yacka ekcnopTty pocsirana npubamsHo
39%, a yacTtka imnopTy — 45% BB, wo € 6113bknM 40 NOKA3HWKIB EBPO-
nercbkux Kpaid. Ane cnocib iHTerpauii ykpaiHCbKoi eKOHOMIKW Y CBITOBE
rocrnofapcTeo € 0COBAMBUM Ta XapakTEPUIYETLCS TAKUMW pUCaMU:

o OCHOBHa YacTka eKCnopTy ToBapis Ta OCHOBHA 4acTKa iMMnopTy nNpu-
nagae Ha kpaiHu CH/, (cxemun 5.1.2).

5,8% 0,9%

CHA

[ €spona
B Asia
[]Amepuka
[ Adpuka
B Hwi

Ekcnoprt 3 Yxpaiuu ImnopT B Ykpainy

Cxemu 5.1.2
?_—_@ MosicHeHHs 4O cxeM

=/ Kpyrogigiarpamu BiansepkaniooTs Te, WO YKpaiHCbka eKOHOMIKa Hau-
6inbLW iHTErpOBaHa y CBITOBE rOCMOAAPCTBO Yepes3 cTapi 3B'A3ku 3
kpaiHamun CHJ, Ta 3 HakBnnx4MMKn EBPONENCLKUMM CyCiaamm.

Cepep kpaid CHJ HabinbLua yacTka ekcrnopTy Ta iMNopTy npunagana
Ha Pociitcbky depepauiio, cepepn, eBponencbkmx kpaiH — Hanbinbwia
yacTka ekcrnopTy — Ha Itanito, imnopTy — Ha HimeuyunHy, cepen asilich-
KUX KpaiH — ekcnopTy — Ha TypeuuyuHy, iMmnopty — Ha Kutaia, cepep
amMepuKaHCbKKUX KpaiH — eKcnopTy Ta iMnopTy — Ha CLUA.
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PoapinV CeiToBa exoHOMIiKa Ta iHTerpauiiHi npouecwn

e |HTerpauis ykpaiHCbkOi eKOHOMIKW Yy CBIiTOBE rocrnogapcTBo Yepes
30BHILLHIO TOPriB/IO XapaKTepU3yETLCH NEBHOK HEOOCKOHANICTIO, OCKifb-
K1 YKpaiHa, roNoBHUM YMHOM, EKCNOPTYE MeTanu Ta MiHepansHi pecypcu
(46,8% exkcnopty 2010 p.), a iMnopTye — miHepaneHi pecypcu (34,8%
imnopTty 2010 p.). IcHyto4a CTRYKTYpa ekcnopTy pobuTb YKPaiHCbKY eKo-
HOMIiKY CUPOBUHHUM «404aTKOM» 00 €KOHOMIK BinbLl PO3BUHEHMX KpPaiH. A
CTPYKTYpa iMNOPTY CNPUYMHAE 3aNeXHICTb YKpaiHCbKOI EKOHOMIKW Bif, LjiH
Ha MiHepanbHi eHepreTU4Hi pecypcu, BCTaHOBIOBAHI iIHLWMMK KpaiHamu.

e [HTErpauis ykpaiHCbKOi eKOHOMIKW Yepes pyx kanirany y Burnagi nps-
MUX iIHO3EMHWX IHBECTULLI € HEJOCKOHANOI, OCKiNbKW iIHBECTULIi, rON0B-
HUM YMHOM, CNPSMOBYIOTLCA Y QiHAHCOBY AisnbHICcTb (33,7% Big YCixX iH-
BECTULLI) Ta 30CepemxyoTbca y ctonuui (Mamxe 49% y 2010 p.), a He
pOo3noAainNatTLCS 3a perioHamMm KpaiHu.

4. MobGanizauyin: eHoHOMI4YHI NPUYMHK Ta HAcHigHK

Po3BUTOK eKOHOMIYHOT iHTerpaLii y Mexax CBIiTOBOro rocnogapcrea
CTBOPMB NIArPYHTS ANS BUHWUKHEHHS HOBOro CBIiTOBOro sieuuwa — rnoba-
nisauji.

FoGanizauis — Ue CyTTEBE NOCUNIEHHA B3aEMHOI 3aNeXHOCTI KpaiH
npw 3pocTaHHi MmaciTabis MixkHapoaHOI TOPriBfi ToBapamm, HagaHHA Noc-
nyr, MikHapoaHux ¢iHaHCOBUX NOTOKIB, Pyxy pobo4yoi cunu Ta HaykoBo-
TEXHIYHOro cniBpoBiTHMUTBA.

BHacnipok 6inbLu 3Ha4YHOI 3anexHoCTi npy rnobanisawii BUHWMKAE HoBa
AKICTb — B3AEMHE MNPOHUKHEHHS EKOHOMIK, NOCTYNOBa BTpaTa HUMKW HaLlio-
HanbHUX ocobnuBocTenr, GopmMyBaHHs, Tak 3BAHOI, MEraekoHOMIKU.

MeraekoHOMIKa — L «eKOHOMIiKa Haj HauioHanbHUMKW eKOHOMIKa-
Mu», ab0 «eKOHOMIKa EKOHOMIK».

nobanizauis Gyna nigrotosneHa yciMm nonepeaHiM po3BUTKOM CBITO-
BOro rocnogapcTea Ta cycninbctea. Ane popMyBaHHS r100a1bHOMo eko-
HOMIYHOro MPOCTOPY B OCTaHHIA TpeTuHi XX cToniTTa 3abesneyysanocs,
nepenyciM, HayKoBO-TEXHIYHOIO PEBOSIIOLIEI0 Y KOMYHiKauiax Ta B iHdop-
mMauinHin chepi. Hepes Te, Wo KpaiHy ctanu BamxkYMmMmn 3aBasgkn HOBUM
MOXJ/IMBOCTSIM NEPECYBaHHSA, 3B'A3Ky Ta iHHOPMYBaHHSA, 3MIHMBCH 1 Xa-
pakTep eKOHOMIYHUX CTOCYHKIB.

Y rno6anisauji € ABi OCHOBHI nNepeaymMmoBu:

— opraHisauiiHa — QisnbHICTb YPSAAiB pisHMX KpaiH CBITy, WO Cnpsamo-
BaHa Ha iHTerpauito (06’'eAHaHHA) HauioHaNbHWUX EKOHOMIK Yepes
niGepanizauiio He nuLwe TOPriBni, a i pyxy kanitanis, Mirpauii po-
B040i cunm Towo;
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Tema5.1 CaiToBe rocnofapcTBo Ta OCHOBHI 3aKOHOMIPHOCTI PO3BUTKY CBITOBOT @KOHOMIKM

— HayKoBO-TeXHIYHa — PO3BUTOK iHOPMALLNHKX Ta KOMYHIKaLLNHWX TEX-
HONOTiA, 30Kpema, IHTepHEeT Ta iX 3ara/ibHOCBITOBE BUKOPWUCTaHHS.
noGanizauis sigkpuna NIOACTBY WAAXM 00 BUPILLEHHSA, TaK 3BaHWX,
rnoGanbHuX npo6nem. BoHM CTOCYIOTLCA NOACTBA B LLISIOMY | HE MOXYTb
OyTK BUPILLIEHI 3yCUNASMI NINLLE OAHIET KpaiHW.

Jo Habinbl HaranbHUX rnodansHMX Npobnem nacTea, Aki MOXYTb
OyTW BUPILLEHI NuLe CninbHO, TOBTO 3 BUKOPUCTAHHAM YCix CBITOBUX pe-
CcypciB, Hanexarb:

+ npobnema 3abpyaHEHHS HaBKOAMLLHLOrO NPUPOAHOIo cepeaoBmLa

(noBkinns);

« npobnema GigHOCTI;

« NPOAOBO/kLYa Npobnema.

3abpyaHeHHs [0BkKinns € rnobanbHol eKOHOMIYHOK npobnemolo,
OCKiNbKW NoripLye ymoBu BMpobHuLTBa, 06MeXye BUPOBHMYI MOXJIMBOCTI
Ta BUMarae goaaTkoBUX BUTPAT Ha BiATBOPEHHSA BTPAYE€HOr0O NoTeHujiany
Big, ycix KkpaiH cBiTy. 36uTkM, WO MNOB'A3aHi 3 MNOripWwaHHsAM CTaHy
NPUPOLHOro AOBKINAA, Ha noyaTky XXI cT. ouiHioloTeca 10 minbapaamm go-
napie Ha pik. O6’'ekTom 3abpyaAHEHHS CTanu NOBITPS, BOAA, MPYHTH.

3abpyaHeHHa NPUPOLHOro cepenoBuula BioOyBaeTbCA HE Nnuwe B
npoueci BUpoBHULITBA, a i Npu cnoxuBaHHi. 3okpema, 30 % 3abpyaHeHHs
noBiTPS NpUNagae Ha BUKUAW NpoMMcnoBux nignpmemcts, a 50% - Ha
BUKMAWM rasie Big aeTomobinie Ta agtobycis. [pupoaHe cepenosuLLe cTae
Bce Binblu HebBesneyHUM ans xuTTa. Lle 3arpoxye iCHyBaHHIO noaeit [k
GionoriyHoro Buay.

CsitoBuit macluTtab 36uTKiB, 3anofisHuUX NOACTBOM AOBKiNM0, Ta we
Binblui BUTPaTK, AKi NOTPIOHI Ha BigHOBNEHHS BTpadeHoro, nepenbavae
06’egHaHHA 3yCWb rPOMasiH K BCepeauHi KOXHOI KpaiHu, Tak | B Mexax
BCbOr0 MiXXHapOOHOro cnisToBapuCTEA.

BiaHicTb sk rnobansHa npobnema, KpiMm MOpanbHO-eTUYHOr0, Mae i
€KOHOMI4HUI Bik. CBiTOBa EKOHOMIKA PO3BMBAETLCH A4OCTATHLO BUCOKMMN
Temnamu. Jo cBiToBOI (piHaHcoBOi kpuam 2008-2009 pp. ceitoeuiA BB
YyNpoAoBX CiIMOX POKiB 3pocTae NpubnmaHo Ha 5% LwopiyHo. Monpu exo-
HOMi4YHe 3pOCTaHHA, Y WopidHMX 3BiTax CeiToBOro 6aHky npo po3BUTOK
NOCTINHO NoaaeTbes iHpopmauis Npo pasiody BigHICTb YaCTUHN HACeNeH-
HA cBiTy. Lle — HaceneHHs rpynu kpaiH, 6inbuicTs (noHan 50%) rpomagsaH
AKUX XUBE 3a mexelo BigHocTi. Takol Mexel BBaXaeTbCs CTaH, KOnu
CNOXUBYI BUTPATK HAa OAHY NIOAWHY HE NepeBuLLyioTb 1 Aonap Ha AeHb.

Jo HanBigHilwmnx KpaiH, HaceneHHs akux nepedyBae y NOCTIAHMX 3nua-
HAX, HanexaTtb Yagn, Mambia, IaiTi, Hirep, Mepy, Yranga, 3ambia, PyaHaa,
JNecoto, MBatemana, FroHaypac, MeiHesa-Bicay Ta iHLWi.

3aranom, 3a mexeto BigHOCTi y cBiTi xuse 1,4 MNpa Nloaen.
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PozpinV CeiToBa eKOHOMIKa Ta iHTerpauiiiHi npouecu

3rapani HalbigHiwi kpaiHwu CBITY 3HaX0AATLCS Y, Tak 3BAHOMY, «3aMK-
HEeHOMY Koni BigHOCTI»: BOHU HE MOXYTb BupBaTtuca 3 BigHocTi, 60 He
MaloTb PECYPCiB, a He MaloTb Pecypcis, 60 € ayxe BigHUMM.

LisnbHicTe 6aratbox MXHapPoOaAHUX opraHi3adii, 3okpema MixHapopa-
HOro HaHKy PeKoOHCTPYKUIT Ta PO3BUTKY, CNPSIMOBaHAa Ha AONOMOry Hail-
BinHiWwmm kpaiHam cBiTy. JonomMorow umm KpaiHam OonikyloTbes cneuia-
nizosadi opraHn OOH — Kowmicia OOH 3 nutaHb HapogoHaceneHHs (UNPC),
MNMpoaoBonbya i cinbCbkorocnogapcbka opraxidauis OOH (FAO), BeecsiT-
HS OpraHizauis oxopoHu 3aopos’s (WHO).

Lonoku icHyl0Tb KpaiHM ToTanbHOoi 6iaHOCTI Ta 3aNMMLIAETLCH 3HAYHOK
€KOHOMIYHa HepiBHICTbL KpaiH, CBITOBOMY CNiBTOBApWCTBY MOCTIMHO 3a-
rPOXYBaTUMYThb COLianbHi KOHMIKTK, MacoBa arpecis, TepopuaM.

lpogosoneya npobnema sk fsuwe, Wo norpebye rnobansLHOro Bu-
PiLLEHHS, BUABNAETLCS Y TOMY, L0 BUPOBHMLTBO NPOLOBOJILYMX TOBAPIB €
MEHLLMM 32 iX CMOXWBaHHSA, BIATAK MNOMNUT NMEpPEeBULLYE MNPOMOHYBAHHA.
3okpema, y 2010/2011 p. ceiToBe BUPOBHULUTBO NweHuLi 6yno MeHLWwnmMm,
HiX 1T cnoXMBaHHSA, Ha 4 M/TH T, @ CBITOBI LIiHW HA NWEHWLIO 3a PiK 3pOCNK Ha
84%. B eKOHOMIYHIIA HayLi HaBiTb NOYaB BUKOPMCTOBYBATUCS creujanbHUi
TEPMIH — «argnsuis», aKWUiA 03Ha4Yae 3POCTAHHA LjiH HAa NPOAOBOSbYI TO-
Bapu Npu 3MEHLLEHHI ix 3anacie, LWo BiabyBaeTbCA HA TNi 3aranom HU3bKOI
iHpNAUji B HAUIOHANBHI EKOHOMIL.

Y 3B'aA3ky 3 OpakoMm xapyie nepeg NACTBOM noctana rnobanbHa
npo6nema 36inblUeHHs BMPOOHULTBA CiNbCbKOroCcnoaapcbKoi npoaykuii
0o 2050 p. Ha 70%, OcKinbkK1 HaceneHHsa CBITY 3a Lel nepiog gocsrHe
9,1 mnpa ocib.

BupiweHHam npoaoBonb4oi npobnemu y ceitoBux macwitabax 3aiima-
etbcst OOH. Y ponosigi uiei opradizauii 2010 p. 3a3HavaeTbes, WO ypaam
KpaiH CBITY NOBWHHI PO3rnsaaTv NpoaoBonbyy npobnemy sk neplioyep-
roBy, a cepepn KpaiH, fKi y Haubnmx4i OecaTunitTra cTaHyTb OCHOBHWUMM
BUPOBHMKAMK CinbCbKOrocnogapcbkoi NpoaykLii, aragari bpaawnisa, Po-
ciicbka @epnepadis, IHaig, Knutai ta Ykpaina.

5. Meperaru Ta oOmemennn rnoGanizauii

Cnobanizauisa € cynepe4imsum sBULLIEM Cy4aCHOro CBITY, OCKiJIbKW BO-
Ha Mae i MO3UTUBHI, | HEeraTuBHI HacnigKW 09 HALiOHANBHUX EKOHOMIK Ta
CyCninbLCTB.

MoauTueHi Hacnigku, abo nepesaru Big rmobanizauil, Aki Bia4ynu i
OKpeMi KpaiHu, i ycs CBiTOBa CMifibHOTA B LUiNOMY, BTINOIOTLCA Y TOMY, LLO:
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Tema5.1 CsiToserocnogapcreo Ta OCHOBHI 3aKOHOMIPHOCTI PO3BUTKY CBITOBOT €KOHOMIKM

+ [JOCAraloTbCA BULLI i cTabinbHiWi cepeiHi CBITOBI TEMNY EKOHOMIY-
HOro 3pOCTaHHS;

+ 3POCTAE CepegHiit piBeHb XUTTH, YPIBHOMAHITHIOETLCA CNOXUBYUIA
Bubip — Nepenik 40CTYNHUX TOBAPIB Ta NOCAYr And BinbLIOCTI Moaein;

« MOBini3yloTbca 3HayHi piHaHCOBI pecypcu Ha 3AINCHEHHS XUTTEBO
BaXXJIMBUX NPOEKTIB — N0A0NaHHA XBOPOO, HACNIAKIB €K0NOoriYHmX ka-
TacTpog TouLO;

= Cy4acCHi TEXHONOri CTal0Th AOCTYNHUMM HE ANLLE 018 rPOMaaaH Hali-
BinbLU PO3BUHEHUX KPaiH, a il 4NA BCbOro CBITy.

3rapgaHi nepesarn ons nOen, Wo KOPUCTYIOTLCA Cy4aCHUMWU 3aCo-
6amMu 3B’A3KY, NOAOPOXYIOTb CBITOM, OTPMMYIOTb OCBITY Ta 3HaX0AATb pPO-
60Ty B pi3HMX KpaiHax, BUKOPUCTOBYIOTL rnobansHi 6a3u gaHux IHTepHeT
TOLLO, € HE3anepeYHMmMM Ta O4EBUOHUMU.

He MeHLW akTyanbHUM 15 yCbOoro CBiTy Ta, 0COBAMBO, KpaiH 3 HUXYUM
piBHEM €KOHOMIYHOIr0 PO3BUTKY, A0 AKWUX HANEXWUTb i YKpaiHa, € NnuTaHHA
HeraTUBHUX HacnigkiB rnobanisadji. 3Haoum ix, MOXHa BiaHaTK cnocobu
nocnabneHHs Ta 3anobiraHHs.

HeraTueHi Hacnigku rnoGanisauil — Ue 3arpo3u, CrNpuYMHEHi Helo.
BoHu mMatoTh Aekinbka (popm npossy.

lNo-nepLue, HeraTWUBHI Hacnigky rnodanisauii BUSBAAIOTLCA Y TOMY, WO
EKOHOMIKM KpaiH NoYnHaTsL BTpadaTi cBOi 0cobnunsi pycu, NOCUIIIOETLCSA
3anexHiCTb iX pO3BUTKY B MiXHapOAHOrO eKOHOMIYHOro nopsaaky. Haa-
MipHa iHTerpadyis y CBiTOBY EKOHOMIKY 3arpOXye BTPaTO 30aTHOCTI ypaay
KepyBaTtu €KOHOMIYHUMW Ta MNONITUYHUMK NOAIAMKM BCEpPeauHi KpaiHW.
Mpu4omy, LS 3arpo3a CTOCYETLCS, Y NepLUy Yepry, KpaiH 3 HUXYUM PiBHEM
po3BuTKy. BopgHowac, BOHa Maixke He MOWUPIOETECA Ha PO3BUHEHI
kpaiHn — Himeyunny, CLLA, AnoHilo TOWo — Aki pa3oM KOHTPOIIOKOTh fe-
BOBY 4aCTKy CBITOBOI TOPriBfi, pyXx OCHOBHMUX MiXHAapPOAHMX diHaHCOBUX
notokie. Tomy came Li pO3BUHEHI kpaiHM BU3Ha4aloTb rnobanbHe exo-
HOMIYHE cepeaoBuLLE.

IMo-gpyre, npu rnobanisauii CTBOPIOIOTLCA NEepesyMoBu O BUHUK-
HeHHs 0cobMBUX KOHNIKTIB. BOHW NOB’A3aHi 3 TM, WO rnobanbHa eko-
HOMika pO3BMBAETLCA B OCOGNMBOMY KyfbTYpHOMY, NPaBOBOMY, CBITO-
rnagHOMY cepeaoBuLL OKpemMux KpaiH. Te, o ana nioaei OaHIE KynbTypu
B €KOHOMIYHOMY XWTTi BBAXAETLCH HOPMOIO, NS iHWKUX MOXe ByTu He-
3po3yminum abo i HeNnpPUAHATHUM. Hanpukiazs, 3akoHw wapiaTy, fKi €
HOPMOIO XUTTA B MYCY/NbMaHCLKMX KpaiHax, MOXYTb He crnpuimarucs
npeacTaBHUKaMU XPUCTUSHCLKOT EBPONENCLKOI KynbTypu. MixkHapoaHuii
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PosginV CeitoBa eKoOHOMIKa Ta iHTerpauiitHi npouecu

6i3Hec, AKWiA Npauioe B yMOBaxX Pi3HMX KpaiH, Mae NpucToCOBYBaTUCS |
BpaxoByBaTW 0COBANBOCTI KOXHOT HALIOHANbHOT KYNbTYpPW.

no6anizauis, OCHOBHUMK NPOBIOHUKAMW SIKOi € PO3BUMHEHI KpaiHu,
cnpusna MNOLWMPEHHIO NPakTUKW, TaKk 3BaHOrO, «Ky/bTYpHOro iMmnepia-
niamy». VIoro cyTb nonsirae y HamarasHi NowmpioBaT NesHy Moaenb no-
BeAiHKK, cnocoby XUTTS, LiHHICHI OpIEHTUPW, TPaaMLii, Lo BNacTUBI O4HIR
KpaiHi abo rpyni kpaiH, Ha yBeChb CBiT.

Hebeaneka «KynbTypHOro imnepianiamy» rNosACHIOETLCH TUM, L0 BTpa-
4YaeTbCH KYNbTYpHE PO3MAITTA CBIiTY, NPUrHiYYIOTLCA HalioHanbHi 0co6-
NMBOCTI. Yepea HaB'a3yBaHHS iHLLOI KyNbTYPW MOXYTb BTINIOBATUCA i1 HE-
BGaxaHi ona rpoManaH NeBHOI KpaiHW NOMITUYHI L.

[lo-TpeTe, OCHOBHWIA NPOBIAHWK rNOoBGansHKMX NPOLECIB — MiXHApPOOHI
TpaHcHauioHaneHi kopriopauii (THK), noTtpannsioym y HauioHanbHi eko-
HOMIKW, MOYMHAIOTL 3/IMTTS Ta NOrAMHaHHA. Lle nocnabnioe KOHKYpeHL,jio,
3arpoxye cepefHboMy Ta manomy 6i3Hecy. Hacnigkom Takoi gisnbHOCTI
THK moxe ctaBatu i 3poctaHHsa 6e3pobitTa. o Toro x THK, 3a3suyaii,
Mal0Tb CXUJIbHICTb 10 NePEHECEHHS eKONOoriYHO HebeaneyHux BUpo6HULTB
Y KpaiHW 3 HUXKYUM piBHEM pO3BUTKY. Lie ycknaaHioe BupilueHHsa npobnemn
BiAHOCTI Ta HU3bKUX CTaHaapTiB XUTTA. OCHOBHI TpaHCHaUiOHaNbHI KOp-
nopaLdiii CBiTY NOXOAATb 3 CiMOX HabinbLL PO3BUHEHUX KpaiH. Came BOHW €
BNacHUKaMu Cy4acHUX [HTEPHET — KOMN'IOTEPHUX TEXHONOTIN Ta BioTex-
HONOTIiiA, AKi BU3HA4YAI0Th HANPAMKM PO3BUTKY NI0ACTBA Ta POBNATL TOBApU
KOHKYPEHTOCMPOMOXHUMUW Ha CBITOBUX PUHKaX.

lMo-4etrBepre, rnobanizauis, CTBOPIOOYM YMOBM )11 B3AEMHOI0 Npo-
HUKHEHHS eKOHOMIK, A0oCi He 3abe3aneyunna NOMITHOro 36NMXKeHHA KpaiH 3a
piBHEM COLUjaNbHO — €KOHOMIYHOro PO3BUTKY, 3a SIKICTIO XUTTA. Hepis-
HOMIPHICTb BiATBOPIOETLCA | KOHCEPBYETLCSH (30epiraeTbea).

Y cy4acHii HayLi BUKOPUCTOBYETLCS MO YCiX KpaiH CBITY Ha, Tak 3BaHi,
«UEeHTp», «nepudepito», «Hanienepudepito». Jo «UeHTpy» BIAHOCATL Hal-
BinbLu po3BuHeHi kpaiiu — CLLUA, kpaiHu-uneru EC, AnoHito, aki NpoayKyloTh i
MOLUMPIOIOTL CBITOM MPOrpecusBHux TexHonorii. «Mepudepieto» Ha3nBaloTb
KpaiHu, WO BMKOHYIOTb POJSib NOCTAYaIbHUKIB CUPOBMHW NS PO3BUHEHWX
E€KOHOMIK Ta BUPOBNAoTsL ANs HUX AeleBi CroxXuedi Toeapu. «Hanienepu-
depis» — Le KpaiHn NnepexigHoro CTaHy Mix ABOMa KparHiMK rpynamu.

Mpo 36epexeHHs BNPOAOBX ocTaHHiX 30 pokiB CYTTEBOro po3pusy y
piBHAX BMPOOHULTBA Ta 06p06YTY PO3BUHEHUX KPAiH, L0 PO3BUBAIOTHLCS,
cBigyaTh Taki gaHi (cxema 5.1.3).
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@ BBIN Ha opHy ocoby B pO3BUHEHWUX KpaiHax, TUC. Aon.
@ BBl Ha ogHy ocoby B kpaiHax, WO PO3BMBAIOTLCA, TUC. AOT.
Cxema 5.1.3

BBl Ha ogHy 0c0o0y B pO3BMHEHMUX KpaiHaX Ta KpaiHax,
IO PO3BMBAIOTLCA

== [MOSICHEeHHs1 4O CXeMH

2 Cxema intoctpye cytreBuin po3pms y obcarax BBl Ha ogHy ocoby, wo
36epiraetbca ynpoaosx 30-piyHoro nepioay (1980 — 2010 pp.).

2] Cnocrepiraetbca aeske CKOpOYeHHs uboro pospusy: y 1980 poui

ob6car BBl Ha ogHy 0coby B pO3BMHEHMX KpaiHax ByB GinblumnMm, Hix y

KpaiHax, Lo po3suBaTses, y 8,75 pasu, B 1990 -y 9,1 pasn, B 2000 —

y 7,6 pa3u, B 2010 - y 5,9 paau.

Jyxe nosinbHe 36nmxeHHsA kpaiH 3a obcaramu BBl Ha ogHy ocoby Ta
iX CYTTEBUIA PO3PUB MiX HUMU 3aCBiQYYE, L0 nepesaru rnobanisauii Buko=-
PUCTOBYIOTLCA KpaiHamMu no-pisHoMy: y 6Ginblwiit Mipi pO3BUHEHUMU
KpaiHamu Ta y MeHLUiA — KpaiHamu, Lo pO3BUBaIOTLCS.

Mepesaru i 3arpo3un rnobanisauii BMMaralTe BignNoBiaHOI peaxuii 3
6oky ykpaiHCbKOro cycninbcTea Ta Bnaguv. Lis peakujs mae oxonniosatu
Taki gji:

— po3pobky nnaHiB pO3BUTKY KpaiHW B HaMBnMxX4ii i BinaaneHin nep-
CMNEeKTUBI 3 ypaxyBaHHSIM y4acTi kpaiHu B rnobanisauiiiHux npote-
cax;

— CNPUSHHA OOCATHEHHI0O HeOoBXiAHOro piBHSA KOHKYPEHTOCMPOMOX-
HOCTi YKPaiHCbKOI EKOHOMIKU Ha MiXXHapPOAHUX PUHKAX LLSIAXOM MO-
AepHizauii npioputeTHUx ranysei i cdep AianbHOCTI;
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PozginV CeiToBa ekoHOMIKa Ta iHTerpauiitHi npouecu

— NPUEOHaHHA A0 Takux iHTerpauiiHux 06’eaHaHb Ta BUKOPUCTAHHA
Takmx hopMm iHTerpauii, ki CNpUATUMYTb 3POCTAHHIO KOHKYPEHTO-
CNPOMOXHOCTI HALiOHANBbHOT EKOHOMIKN.

5’ 3:5 Miacymkmn Temu

[Z'i

212

Komua HaljoHanbHa eKOHOMIKa € 4aCTWMHOIO CBITOBOIrO rocnogapcTea.
CeiToBe rocnogapcTBo — LE CUCTEMA EKOHOMIYHMX B3aEMO3B'A3KIB,
O CKIaaanTbCa MiXK HauioHanbHUMKU eKOHOMIKamu. B mexax cBiTo-
BOr0 rocrofapcTea BUOKPEMIIOIOTLCA MPynv KpaiH BUCOKOro, cepep -
HbOrO PIBHSA PO3BUTKY, KPaiH, LLIO PO3BUBAIOTLCS Ta XapakTepu3yoTbLCH
He3aBepLUEHUMU PUHKOBUMU NnepeTBopeHHsiMKU. OCHOBOIO CBITOBOrO
rocnoaapcTea € MiXkHapoaHWIA MoAiNn npadi.

MixHapogHa ekoHOMI4Ha iHTerpauia — 36nvkeHHs Ta 06’egHaHHA eko-
HOMIK — MO>E OLiHIOBaTUCA 3a MOKa3HWKaMM 4aCTKM EKCNOPTY Ta 4acT-
K1 imnopty y BBI, 4acTtka iHO3eMHWX iHBECTULiA Y 3aranbHUX iHBEC-
TULIAX B HALLIOHANbHY EKOHOMIKY.

B npoueci MixxHapogHoi iHTerpauii BMKOPUCTOBYIOTLCA Taki popmu
06’egHaHHsA, K 30Ha BiNbHOT TOPriBAi, MUTHWIA COKO3, CMINbHWIA PUHOK,
€KOHOMI4YHWIA COK03, NOBHA iHTEerpau,s.

YkpaiHCcbka eKoHOMIKA € BiAKPUTOIO Ta Takolo, Wo 06'edHYETLCA 3 eKo-
HOMIKamMU iHLLKX KpaiH Yepes pisHi dopmMr B3aemMOo3B'a3KiB. Aneiiy4acTb y
CBIiTOBOMY rOCrnogapcTBi Yepes HeOCKOHaNICTb CTRYKTYPU EKCropTy Ta
iMMOPTY, CTPYKTYPY iIHO3EMHWX IHBECTULLIA € HepaLioHaNIbHOIO.
moBanisauis — cyTTeBe NOrNMbNEHHs B3aEMO3B'A3KiB, L0 CNWMPAaETh-
€A Ha OOCArHYTUIA piBeHb iHTerpauii Ta B NPoueci AKoro BUKOPUCTO-
BYIOTLCS Pi3HI opraHi3auiinti dopmu B3aemogii kpaiH Ta HaykKoBO-Tex-
HiYHi OOCATHEHHS,

36nuxeHHs HalioHanbHUX eKOHOMIK B Npoueci rnobanisauii 3 KopucTio
Ana niogctea Moxe OyTU BUKOPUCTAHO MpY BUPILWEHHI rnobanbHux
npobnem — np06ne~w| 3abpyOHeHHs JJ.OBKIHJ’!H npobnemun BGigHOCTI,
npoaoBonbLYoi npobnemu.

"nobanizauia gae HauioHanbHUM eKOHOMIKaM Ta CyCrniNbCcTBam 3HaYHI
nepeearu, 3o0Kkpema: NPUCKOPEHHs1 EKOHOMIYHOIO 3POCTAHHA, MOXJIN-
BiICTb MEpPepo3noiny CBITOBUX PECypCiB, BUMLUMIA 3arajbHuii piBeHb
[06pobyTy, AKOCTI XUTTH Ta MOXNMBICTb BUKOPUCTAHHA Cy4aCHUX Tex-
HONOri BCiMa KpaiHamu CBITy.

nobanizauis mae HeraTUBHI HACNIOKKW, A0 AKWUX HanexaTb BTparta Ke-
POBaHOCTI HauioHaNbHOI eKOHOMIKK 3 BOKY HauioHanbHWUX ypsais, No-



Tema5.1 CeiToBe rocnofapcreo Ta 0OCHOBHI 3aKOHOMIPHOCTI PO3BUTKY CBITOBOT @KOHOMIKM

CUJIEHHS «KYNbTYPHOro iMnepianiamy», naHyeaHHa THK B HaLjioHanb-
HUX eKOHOMIKax Ta BUpiLLeHHS Npo6iem pO3BUHEHMX KPAiH 32 paxyHOK
KpaiH, Wwo po3puBaioThca. OBMexeHHsA HeraTuBHMUX Hacniakis rnoba-
nizauji nepepbayvae akTUBHY AiSNLHICTL YPSAIB KpaiH.

MOXNUBOCTI NPAKTUHHOIO
3ACTOCYBAHHSA 3HAHb 3 TEMMU =

O BuWBYEHHS LET TEMUW 1€ MOXJ/IMBICTbL YCBIAOMUTU MicLLe YKpPaiHCbKOT
€KOHOMIKW y CBITOBOMY rocrnogapcTei, BiATak, CTae 3po3yminum,
HacKinbKW BOANO 4WM HEBOANO KpaiHa BUKOPWCTOBYE nepesaru
iHTerpauji Ta rnobanisauji.

O [Ins ycix, XTO nNnaHye 3aiiMaTucsi 30BHILLHbOEKOHOMIYHOK Aisifb-
HICTIO, Mae CTaTW 3PO3YMiNKM, HACKINbKWU BOHa CkagHa Ta cyne-
peunusa, Bigtak, notpebye Big EKOHOMIYHMX CyD'eKTiB BENnuMkunx
3HaHb, YMiHb, 3yCUIb.

. KOHTPOABHI 3anUTaHHsA Ta 3aBAAHHA
=N
n BuaHauTe cninbHi pyucK Ta BiAMIHHOCTI ABOX ABWLL, — EKOHOMIYHOT iHTe-
rpauii Ta rnobanisauii. MNOACHITL. YU MOXNMBE iICHYBaHHSA CBITOBOrO
rocnogapcTea 6e3 iHTerpauii HauioHanbHUX EKOHOMIK.

: . X Im 5
E 3pobiTb po3paxyHKU ABOX NOKA3HMKIB v Ta v 3a ykpaiHCbKUMUN

OaHuMK 3a 0CTaHHI N'aTb pokis. ChopmynoiiTe TeHAEHU0, 9Ka BUMa-
nboByeTbCS. CnpobyinTe NOSCHUTY Ti NPUYUHA.

Mo3HauTe Ha KOHTYPHI KapTi CBITY KpaiHW, Lo BXOAATL A0 iHTerpawin-
HUXx 06’eaHaHb, NPO AKi AWnocs y Ui Temi. LLlo B nam’aTaete npo ui
KpaiHu, ocobnueo, Npo iX NIOACHKI Ta NPUPOAHI pecypcu 3 YPOKiB
reorpadii?

Y TekcTi Temu € iHpopMaLlis Npo eKCcnopT Ta iMnopT YkpaiHw 3a rpyna-
MW kpaiH y 2010 p. 3Hanaite Binbw HOBI gaHi, 3pobiTb PO3pPaxyHKK
4aCTOK OKPEMUX rPyr KpaiH Ta chopmMynioinTe BUCHOBKM NMPO 3MiHW.
Yu e nigcTasu BBaXaTu, LLO CBITOBA EKOHOMIKa MOXE BUKOPUCTOBYBA-
TV nepesaru rnobanizauji, no3dasmsLLMCE BiA YCiX 0OMEXeHb, Nos’s-
3aHunx 3 Helo? OBrpyHTYATE CBOIO BiANOBIAb.
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i ,! Lo Aaai?
a

BaxnsuM NoKasHUKOM ANS OLiHIOBaHHS 3B’A3KIB HaLiOHaNbHOI eKo-
HOMIKW 3 EKOHOMIKaMK iHLWWX KpaiH y Mexax CBITOBOro rocnofapcrea €
CXULHICTL A0 iMriopTy. LIeil noKasHUK PO3paxoBYETLCSH, A0CIAKYETLCA 1
HepeTbCa A0 yBarv npy NporHo3yBaHHi EKOHOMIYHWX NPOLECIB.

CxuneHicTb A0 iMMNOPTY (iM) BioA3epkanioe roToBHICTb HaLOHaNIbHUX
CMOXWBaYiB KyrnyBaTu iMnopToBaHi ToBapu. BoHa Moxe Bu3Ha4vatucsa abo
AK rpaHuyHa, abo Ak cepeaHs CXunbHICTbL A0 iIMNOpPTY Ta, BianoBigHo, po3-
paxosyBaTucs 3a popmynamu:

; Alm Im
im=—— im=—,
AY Y
lMomiyeHo, WO y KpaiHax HUX4YOro pPiBHS PO3BUTKY, 3a3BMYaANA, CXUNb-
HICTb 40 iIMNOPTY € BULLOIO.
3po3ymino, Wo 3poctaHHa iMnopTty 3ameHwye BBI, Bnawvsaio4un Ha
HbOr 0 Yepesa NoKa3HUK YnMcToro ekcnopty (Y=C+/+G+Nx, Nx=Ex-Im).
AKWO NPUNYCTUTU HE3MIHHICTb YacTUHU YucToro ekcnoprty (Nx) Ta
3anexHicTb iMNopTy Big 3miHKM obcsaris HauioHanbHoro BBI, wo i Bigo-
Bpakae NOKa3HUK CXUNLHOCTI A0 iIMNOopPTY, TO OTPUMYEMO BUPA3:
Y=C+I/+G+Nx—-imxY.
HasepneHa dopmyna sigasepkanioe Te, Wo npy 3pocTaHHi CXMAbHOCTI
0o iMMNopTy, 3a IHWKWX PiBHUX YMOB, HauioHansHwiA BBIT ckopovysaTtu-
METbCH.

214



Tema 5.2. CeiToBa Toprisna 1a MiXHapoAHa
BaMIOTHA cMcTeMa

POOHUX EKOHOMIYHWX BiAHOCWUH CTana Topriens Toeapamu. Ky-

neLbki kKapaBaHu Ha CyLUi, cnopsaXeHi ToproeuaMu dnoTtunii
cyneH Ha Mopsax 3abeaneyyBanu 06MiH ToBapamm Mixk KpaiHamm 3 4acis
CrapopasHbOro ceity. MocTiiHe nepecyBaHHs BaNoOK YKPaiHCbKUX Yy-
mMakie B Kpum Ta noBepHeHHSs 3BiaTK 3 cinnto 1a puboto o3Ha4ano icHy-
BaHHA Hanarog)XeHoro KaHany MikHapoaHoi TOprieni Ha yKpaiHCbKUX
TepeHax y nepiog CepeHbOoBI44A.

OB6MmiH ToBapamu Mixk KpaiHamu, L0 MaloTb BAACHI rpoLui, notpebye
obmiHy BanioT. BiaTtak, Ha rpyHTi MiXXHaApOAHO! TOPriBni BMHUKAKOTL
MiXXHapOAHi BaNIOTHI BIAHOCKUHW,

JBi HapasHiWi GopMK MiXKHAPOOHWUX EKOHOMIYHWX BIAHOCWUH —
MiXXHapoaHa (CBiToBa) TOPriBng Ta BafloOTHI BiAHOCKMHM — aHaNi3yloTLCS
y Ui Temi.

@ ICTOPUYHO CKNanocs Tak, Wo NepLo GOPMOI0 MixXHa-

{f{ Micns BUB4YEHHS TEMU BU 3HaTUMeTe

& 4OMY KpaiHW TOPryloTb TOBapamMu BfacHOro BMpPOBOHMLITBA Ta AKi
nepesarv BOHW MaloTb Bifl 30BHILLIHLOT TOPriBi;

& L0 Take NpoTekuioHiaM Ta nibepaniam y 30BHILLHIA TOprisni;

& Ak 3abeanevyeTbCa CTabiNbHICTL BANOTHUX BIOHOCWH | HOMY BOHa
noTpibHa;

& fKMX 3MIH 3a3Hana MixHapogHa BanloTHaA cUCTeEMa 3 CepefuHu
XIX cT. i no novatky XXl cT.

Jlorika remu

.| |CTpykTypa MixHapogHi YUHHUKK
OcobnusocTi PYKTYP JepxaBHe : PO 2
T8 NpUIMHA Ta canbao SRk BanNIOTHI BIGHOCUHU nesanbsadil

caitosol 7] TOProBoro pacr)zHiLUHbOi > | MikHapogHa P+ (peeanbBadii)
o GanaHcy R BaNOTHa HauioHanbHOI
TopriBni 3 TOprieni
KpaiHu cuctema BaNIOTU
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PoszninV CgiToBa eKOHOMiKa Ta iHTerpauiiHi npouecu

I. [lenaxi pucu cyvyacHoi mimHapopHoi (ceiToBoi)
Toprisni

CeiToBa TOPriBNs € HACTINbKX 3BUYHUM | MACOBUM SIBULLIEM CY4aCHOrO
CBITY, WO Mano XTo 3 nepeciyHnx CNnoXwueadie 3aMUCIIOETLCHA Hamd, TUM,
4OMY BOHa BMHUKNA | NPOAOBXYE PO3BNBATUCH,

MNMpo macwTtabu cBiTOBOI TOPriBni ceigyYaTh Taki undpu. ¥ 2011 p., 3a
paHumum CeitoBoi opranisauii Toprieni (COT), obcarv Toprisni Tosapamu 1a
Mocnyramum Ha CBITOBUX pPUHKax ouiHioBanucs y 22,35 tpnH. gon. CLUA.
CeiToBUMW nigepamMu TOPriBAi 3anvwanucs PO3BUHEHI EBPONencbki
KpaiHu (puc. 5.2.1).

] espona
B Asia
B nisniuna Amepuxa
cHA
[ Hwi kpaitm
Yacrtka y ceitosomMmy excnopTi YacTka y ceitoBomy imnopri
rpyn kpainy 2011 p. rpyn kpaiv y 2011 p.
Puc.5.2.1

7=, IMosICHeHHs1 O PUCYHKa

Kpyrosi giarpamu intloCTpyioTh, WO Haibinblia yactka y CBITOBOMY
€KCnopTi Ta iIMNOpPTI NpUnagae Ha PO3BMHEHI EBPONErChbKi kpaiHu — 37
Ta 38%, BignosigHo.

3aranbHa YacTka PO3BUMHEHUX EBPONENCLKUX Ta NiBHIYHOAMEpPUKaH-
CbKWUX KpaiH B eKCnopTi Ta iMnopTi carae, sBignosigHo, 50 ta 55%. Bia-
Tak, camMe PO3BUHEHI KpaiHM BU3Ha4aloTb MacLuTabu cBiTOBOI TOprisni.

B peinTuHry oKpemMux KpaiH ceitose nigepcTso y Toprisni nocipae Ku-
Tai. Nnwe sBnpopoex ogHoro 2011 p. us kpaiHa 36inbLiwnna ekcnopT CBOIX
ToBapiB B 1,2 pa3u 1a pocarna yactku 10,4% y CBITOBOMY EKCMNOPTI.

CsiToBa TOPrigns € HaA3BNYANHO ANHAMIYHWUM (3MIHIOBAHUM) SBULLIEM.,
Ha nouatky XXI cT. ii4, 3o0kpema, BnacTuei Taki 0cob6NMBOCTI:

— 3MEHLLEHHS 4YaCTKW TOPriBni CUPOBUHOIO | 30iNbLUEHHSA 4aCTK1 TOP-

riBfi rotoBOK NpoAykUIiElD, fka carae Binbw HX 2/3 CBITOBOro
EeKCropTy;
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— 3pPOCTaHHA 4YacTKK Y CBITOBI TOpPriBni He nuwe Kutaio, a i iHwunx
HOBWUX iHAOyCTpianbHUX kpaiH Asii — TaieaHio, lliBoeHHOT Kopei,
Cinranypa Towo;

— BUNEpexawye 3pOCTaHHA TOPriBAi HAYKOBO-TEXHIYHOO MPOoAYK-
yieto, 06caru akoi B octaHHi 20 pokis 36inbwumnucs y AecaTkm pasis.

Y 30BHILLHIi TOprieni AiloTe 0COBAMBI MEXaHI3MK YTBOPEHHS LiiH, WO
CYTTEBO Bigpi3HAIOTLCA Bif, MEXAHI3MIB LIHOYTBOPEHHA Ha BHYTPILLHIX PUH-
Kax KpaiH, e BM3HavdansHUM € BNAUB Ha LiHW CMiBBIAHOWEHHS NONUTY Ta
NPONOHYBAaHHA TOBAPIB.

CgiToBi UiHM BigobBpaxaioTb MiXKHapogHy (iHTepHauioHanbHy) Bap-
TicTe TOBapy. BoHa BM3HAYaeTLCA rONOBHUMMW NPOLAABUAMM Ta NOKYM-
LAMK NeBHUX BUAIB NPOAyKLUii | GOPMYETLCA NPU 3AINCHEHHI perynspHux
TOPriB BEAMKUMU NapTIAMKW TOBAPIB Y BilbHO KOHBEPTOBAaHIK BasOTI B OC-
HOBHWX LLEHTPax CBiTOBOI Toprisni. Hanpuknag, CBITOBI LiHM Ha MaLLWHK 1A
YyCTaTKyBaHHS — L& UiHW, NepeBaXxHO, EBPONENCbKUX, ANOHCbKUX i ame-
pUKaHCbKUX dipM, Ha BYFiNNa — UiHK Y 3axigHOEBPONENCLKNX NopTax, siki
NPWIAMaOTb CyAHa 3 BYriNNaM; Ha UWHK, CBUHELb, ON0BO, HIKENb, antoMmi-
HilA — LWiHW JIOHAOHCBLKOI BipXi KONLOPOBKX METanie, Ha HadTy — LjiHM KpaiH
OnMEK.

LliHn Ha oAHaKOBWIA TOBAp Ha CBITOBMX PUHKAaX MOXYTb BiAPI3HATUCSH B
3anexHOCTi Bif, BaNOTH, Y AKii 3AIACHIOITLCH PO3paxyHKWU, YMOB rnocra-
YaHHA TOBapy Ta YMOB pO3paxyHkiB 3 nocraqasibHUKOM, TePMIHIB yropg,
TOWO.

2. Yomy icnye cBiToBa TOopriena

3aranbHa BignoBiAb HA NUTaHHA NPO Te, YHOMY KpPaiHW TOPryiloTh Mix
coboto, moxe ByTu Takow: «MixHapoaHa Topriens icHye ToMy, WO Y Big-
HOCMHax MiX KpaiHamMu CKnaecsa MiXHapoaHuIA nogin npayi».

MixHapoaHuii noain npaui nepeabayae cneujanisaauito —CnpamMyBaHHs
pecypcis kpaiH1 Yy BUPOOHULTBO N1eBHuX TOBapie Ta 0OMiH pedynsbratamm
BUPOBHMLTBA 3 iHLIMMU KpaiHamu.

Norika HapaBHIWKWMX MIpKYBaHb 3 NPUBOAY NPUYNH BUHUKHEHHS MiXK-
HapogHoi Toprieni 6yna ayxe NPocTolo i cnupanacsa Ha GakT HagBHOCTI Y
KOXHIW KkpaiHi 0cobnuBuXx nNpupoaHux pecypcis, sikux Bpakye B iHLIMX
KpaiHax.

Anam CMiT, aKoro BeaxaloTb 6aTbkoM eKOHOMIYHOIT Hayku (XVIII cT.),
3p06UB BaXIUBUIA KPOK Y PO3KPUTTI iCTUHM, BUKOPUCTABLUM Y NOSACHEHHI
NPWUYKH CBITOBOI TOPrIBANI NOHATTA BUTPAT BMPOOHULTBA Pi3HMX TOBapIB.

217
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Hanpuknag, SKLi0 NopiBHATU BUTPATM BUPOOHULTBA BiBCA | BUHOrpaaHoro
BuHa B LLoTnaHaii Ta y MNopTyranii, To 3po3yMino, Wo 4yepea BiAMIHHOCTI y
Knimati oBec BurigHiwe supollysaTtu B LLloTnaHaii, a suHorpag - vy Mop-
Tyranii. 3a ymoBu BignoBigHoi cneuianizauii Ta 06MiHy pesynsTatamun Bu-
po6HuUTBa BUrogy MaTtumyTb 0BUABI KpaiHW.

Hagin Pikappo, senukuid aHrnincbkuii ekoHomict (XIX ct.), Bigno-
Bilalo41 Ha NUTAHHA NPO NPUYUHU CBITOBOI TOPriBMi, BUKOPUCTAB NOHATTA
ropiBHSIbHWX nepesar. NPUHUWN NOPIBHANBHUX Nepesar Noaarae y Tomy,
L0 NPU MiXKHApPOAHOMY NOAINI NpaLi KOXHIN KpaiHi BurigHilue snpobnsatu
Ta excrnopTyeaTu Ti TOBapK, NPU BUrOTOBNEHHI SKUX NPOAYKTUBHICTL NpaLli
€ BiAHOCHO BWULLOID, MOMNpU Te, WO KpaiHa morna © BupobnaTy i iHLWI
TOBapw.

Hanpuknan, AnoHis mae 3Ha4YHWIA HAYKOBWIA NOTEHLLAN Ta BENUKY Kifb-
KiCTb OCBiYeHUX Ta KBanidikoBaHux npauiBHukiB. ToOMy KpaiHa 3paTtHa
edekTUBHO BMPOBNATU TOBapW, A1 BUrOTOBNEHHS AKuUX noTpibHa Ksa-
nidikoBaHa npaus, i cneuianisyeTsCs Ha BUrOTOBIEHHI HAYKOEMHOT eNeKT-
POHHOT nNpoaykuii. ABcTpanis BOMOAIE BENUKUMU 3eMeNbHUMWU NPOCTO-
pamu Ta Cy4aCHUMU CiNbCbKOroCnoaapCbkUMm TEXHOMOTIIMW, TOMY MOXE
edekTuBHIlWe BUpobnaTk Taki ToBapu, 8K NeHuuUs, BOBHA, m'aco. bpa-
3unia Mae TPoniYHWIA KnimaT, poaiodi 3emMni, BAOCTalb BiAHOCHO AeLLeBoi
pob0o40i cunu, WO CTBOPIOE NepeayMoBu ans eekTMBHOro BUpobHULITBA
kaBu. EKOHOMIYHO po3BUHYTa HiMeydmHa 3 ii 4OCKOHAanow BUPOBHUYOI0
iHppacTpyKTypoIlo Mae nepesarn y BUPOBHUUTBI KaniTanomMicTknx Tosa-
pie — aBTomo0binis, 06nagHaHHe, yCTaTKyBaHHS TOLLLO.

11I0CTPYEMO NPUHLMN BIAHOCHWX NEepeBar rnprKaaaoM.

Hexai1 € aBi kpaiHW, BCS eKOHOMIKA SKMX — Lie BUPOBHULTBO HadTH Ta
Lykpy. YMoBu BUpOOHWULTBA, NPOAYKTUBHICTL NpaLli i1, BianosigHo, BUuTpa-
TM BUPOBHULUTBA Y NEepLliil kpaiHi Taki, Lo BCTAHOBNIOETLCHA BHYTPILLHIA
0OMiHHWI koegidieHT: 1 T HadTK — 1 T uyKpy. Takuii BHYTPILUHIA 0OMiHHWIA
koedilieHT 03Hayae, WO BUTpPaTK BUPODOHMUTBA OAHIET TOHHW HadTK B
KpaiHi Taki X cami, 9K i BUpoBHULTBA OAHIET TOHHW LKPY.

Y npyriid KpaiHi BHYTPILLHI 06MiHHWI KoegiuieHT iHwwniA: 1 THadTM -3 T
uykpy. Lle o3Havae, Wwo TyT BUpoBHUUTBO HAadPTU € BIAHOCHO AOPOXYUM.
Tomy kpaiHa Mae BifHOCHI nepesaru npu BUPOOBHWLITBI LyKpPY.

Hexait kpaiHn NOYMHAIOTb TOPryBaTh, 1 y CTOCYHKax MiX HUMW BCTa-
HOBIOETLCH 30BHILLHIY 06MIiHHWEA kKoeilieHT 1 T HadpTU — 2 T LyKPY.

MepeBaru, sKi OTPUMYE KOXHa KpaiHa, 30cepeauBlUnCh Ha BUPO6-
HWLTBI TOro NPOAYKTY, AKWIA BOHA BMPOONSE 3 BiAHOCHO MEHLUMMUW BU-
TpatamMu, MoXHa BigobpasnTn 3 BUKOPUCTaHHsAM Tabnuui.
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Tabruysn 5.2.1
InlocTpauis npuHUMNY BiHOCHUX Nepesar y 30BHiLWHiK Toprisni
KombGiHauii O6caru HasBHi | Burpaw
obcsrie BUPOO- EK?E?DT obecarn Big
Kpainu| MpoaykT | BupobHuuTBa |HULUTBA Nicna A indfee [npoayxTie| cneujani-
[o cnewj- cnewi- (ﬂp nicna | 3auiii
anizauii anizauii || Sl _p_ﬁMiH_y_ Toprieni
HadbTa 36 |60 -20 0 | "a
Mepuual .
LyKOp 24 0 +40 | 40 16
HadTa 16 0 20 | 20 4
Apyra — e | - .-
T LyKop 8 | 56 -40 | 16 | g8' |

w8 lMosicnenHs no Tabnuyi

=i
=

)

E

5

Y TpeTiii konoHui Tabnuui inlocTpoBaHo Te, WO, AKOK KOXHa 3 KpaiH
Bupobnana oaHo4YacHo i HagpTy, i LyKop, To nepwa mana 6 36 T HapTU
24 T uykpy, apyra — 16 T HadTK i 8 T UuyKpy.

Cnevuianizauia Ha BUpOOHULTBI TOBAPIB 3 BpaxyBaHHAM NPUHLMNY Bia-
HOCHUX nepesar nepeabadae Take. Nepa kpaiHa, BiAMOBMBLLUCH Bif
BMPOOHUUTBA 24 T LyKPY, 32 BHYTPILWHIM 0OMiHHUM KoediujeHToMm 1 T
HadpTh — 1 T UYKPY, MOXE A0AATKOBO BUPoOUTK 24 T HadTw. | TOi ii
3aranbHe BupobHuuTBO HadTK cknagatnume 60 T (36 + 24 = 60). Ha-
TOMICTb, Apyra KpaiHa, BigMOBMBLUMCL Big BUpoOHUUTBA HadTW,
34aTHa, 3a BHYTPILWHIM 0BMiHHUM KoediujeHToM 1 T HadTh — 3 T LyKpY,
cTBOpUTU nonatkoBo 48 T uykpy (16 x 3 = 48). A 3aranbHe BUpob-
HWULUTBO LKPY ApYroi KpaiHu ctaHoBuTume 56 T (8 + 48 = 56).

AKLLo nepLua kpaiHa ekcnopTyBaTtume HadTy B 06cs3i 20 T, TO Le AacTb
in MoxnmBicTe NnpuabaTK, 3a 30BHIWHIM 0BMiIHHUM KoediuieHTom 1 T
HadTU - 2 T uykpy, 40 T UyKpy.

Ao apyra kpaiHa ekcnopTtyeaTtume Lykop B 06ca3i 40 T, To ue aactb
i1 MOXNUBICTE NpuadaTtu, 3a 30BHILIHIM 0BMiHHUM KoediuieHToM 1 T
HapTK — 2 T uykpy, 20 T HapTH.

Micna TopriBni Ha CBITOBOMY pMHKY Meplua KpaiHa MatuMe Yy CBOEMY
po3snopsaoxerHi 40 T HadTu (60 — 20 = 40) i 40 T uykpy, gpyra—20T
HadTK i 16 T uykpy (56 — 40 = 16), Wo nepesuLLye Ti 06carv NPoayKTiB,
AKi 6 Mornu matu kpaiHn 6e3 30BHILWHLOT Toprisni.

OcHosHa iges, Lo intocTpoBaHa y Tabnuui, — Le icHyBaHHA nepesar Big,

30BHILWHLOI TOprieni Ana o6ox kpaiH. MNepwa kpaiHa ogepxXye surpawl
TOMY, LLO BIAMOBASETLCA Bif, BUPOOHMUTBA LYKPY 3 BiAHOCHO BMULLMMM
BUTpaTamu Ta 30CEepeKYETLCH Ha BUPODHWLUTBI HA(TK 3 BIAHOCHO HWX-
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yumu BuTpatamu. [pyra kpaiHa HaBnaku, — BiAMOBNSETLCA Bid BUPOD-
HUUTBa HADTK, Ta 30CEPEOXKYETLCA HA BUPOOHWLITBI LyKPY.

3. Toproeuii GanaHc HpaiHu

KpaiHa, wo 6epe y4acTb y MiXXHAPOAHIK TOPriBAi, OTPUMYE HAAXOAKEH-
HS KOLUTIB B, eKCNOPTY Ta Mae BUTPaTK, NOB’'A3aHi 3 imnopToMm. Yci Haaxo-
[DKEHHSA Ta BUTpaTK, NOB'A3aHi 3 TOPrisnelo ToBapamm Ta nocnyramu, Big-
A3epKanioloTbCa Yy ToproBomy 6anaHci kpaiHu.

Toprosuii 6anaHc kpaiHu — ue diHaHcosa Tabnuus, y akii Binnsep-
KaneHo crarTi Hagxo[KeHb KOLWTIB 3a Pik Big ekcrnopTty, crarti BuTpar 3a
iMnopTom Ta 6anaHc (canbao) HaaX0MKEeHb Ta BUTPAT Y 30BHILUHIA TOpriBni.

AKLLO HAAXOMKEHHS BifL EKCNOPTY € BiNbLUKMM, HiX BUTPATK HA iIMNOPT,
TO KpaiHa Mae NO3UTUBHE Canbo TOProeoro 6anaHcy. AKLWo, HaBnaku,
BUTPATK KpaiHu Ha iMNOPT € BiNbLUMMK, HK HAOXOMKEHHS 3a eKCNnopT, TO
canbdo il Toprosoro 6anaHcy 6yae Big’eMHUM, TOGTO BUHWUKAE AeiynT
Toprosoro GanaHcy.

Lediunt Toprosoro 6anaHcy € Npobaemolo HauioHaNbLHOT eKOHOMIKM,
OCKiNbK1 BUHUKae Bpak KowTie ans diHaHcyBaHHA iMnopTy. BupiweHHs
uiei npobnemMu Moxe A0CAraTUCs PI3HUMW LUNSXaMK: CKOPOYEHHSAM iM-
NOPTHUX 3aKYNOK, BUKOPUCTAHHAM KOLUTIB 3 ODiLiHKX BaNOTHUX pesep-
BiB KpaiHK abo KoLTiB, oaepxaHux y 6opr Bif, iHWKMX KpaiH.

Canbpo ToprosensHoro 6anaHcy Bioa3epkanioe piBeHb KOHKYPEHTO-
CNPOMOXHOCTI HaLioHaNbHOI eKOHOMIKK, CnpuaTaMeicTb abo HecnpuaT-
NMBICTb 30BHILLHLOEKOHOMIYHOT KOH'FOHKTYPU.

MosuTuBHE canbao Toprosoro 6anaHcy, 3a iHWKX PIBHUX YMOB, CBIAYMTL
NMpO BUCOKWIA PiBEHb KOHKYPEHTOCMPOMOXHOCTI TOBapiB BITYU3HAHOIMO BW-
poBHULITBA Ta NPO CNPUATAMBY AN19 KPAiHW KOH'IOHKTYPY CBITOBUX PUHKIB.

Docnipxytoum CTPyKTYpy TOproBoro 6anaHcy — CnieBigHOLIEHHS cTa-
Tei eKCnopTy Ta iMNopPTY,. MOXHA POBUTK BUCHOBKKM NMPO MiCLEe KpaiHu y
MiXKHapOAHOMY Mogini npaui, NPo piBeHb PO3BUTKY HALOHANLHOI EKOHO-
MiKK Ta eKOHOMIiYHY 6e3neky KpaiHu. [laHi npo CTpyKTypy TOBapHoro (6e3
ypaxyBaHHA TOpriBni nocnyramu) ekcrnopTy Ta imnopTty YkpaiHu 8 2010 p.
MicTaTLCA Y Tabnuui 5.2.2.

Tabruya 5.2.2
CrpykTypa ekcnopty Ta |MnopTy pramu y 2010 p.
~ Ekcnopr Imnop'r _
CratTi excnopty Ha(;;;’;( H CrartTi imnopty |qT§:§)K .
=1 — Jl -
1. HepoporouiHHi metann T1a
BUPOBU 3 HUX 337 | MlHepanbm npoayKTyH | 34,8
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i2. MinepaneHi npoaykTn | 13,1 |2. MexaHiuHe  obGnapgHaHHs, | 13,5 |
3. MexaniuHe obnagHaHus, ma- | 11,0 | MawWwWHW, ycTaTkyBaHHS Ta |
: WWHK, YCTaTKyBaHHs Ta Me- | | MEexXaHiamu. | .
XaHiamu. 3. Mpoaykuis ximivHoi Ta no- 10,7
4. Mpopykuia pocnuHHoro no-| 7,7 |  B'A3aHUMX 3 Hew ranysen '
‘ XOMKEHHS. ' | NPOMUWCNOBOCTI.
| 5. Mpoaykuia xiMivHOT T2 nos's- | 6,8 |4. HepoporouiHHi meTtanu ta 6,8 |
| 3aHuX 3 Helo ranyseii Npo- BUPOGU 3 HUX. | '
MWCTOBOCTI. 5. TpaHcrnopTHi 3aco6u Ta| 6,0 '
6. TpaHcnopTHi3acobuTawnsa-| 6,3 | wnaxose obnaaHaHHA.
xoBe obnagHaHHA. | | 6. TMonimepHi matepianu, | 6,0 |
|7. Xvupu Ta onii TBapuHHoro| 5,1 |  nnactmacw Ta kay4yk. I
ab0 POCNUHHOIO NOXOMXKEH- | 7. Tekctunb i TekcTunbHi Bu-| 3,3 |
HA. ‘ pobu.
8. loToBi xap4oBi NpoAyKTU. 50 | 8. Mpoaykuin pocnuHHoro| 2,6 |
9. |Hwe | 10,3 |  noxooXeHHs.
9. IHwe 16,3
Paszom | 100 !Pasom 100

5=, [lMosicHeHHs Ao Tabnuyi

CrtpykTypa Toprosoro 6anaHcy YKpaiHu CBig4MTbL Npo Te, WO OCHOB-
HOIO CTaTTel YKPaiHCLKOrO eKCNnopTy € He rotoBa npoaykuis, a
CUPOBUHHI NpoaykTu — Mmetanu (ctatTa «HegoporouiHHi metann Ta
BUPOBU 3 HUX») Ta NPUPOAHI pecypceu (cTaTTs «MiHepanbHi pecypcu»).
YacTtka cTaTeir, yepes ski kpaiHa morna 6 BMkopuctaTtv CBOi nepesa-
rm — NPUPOAHO-KNIMaTUYHI YMOBU Ta MOTEHLian CinbCbKOro rocno-
AapcTBa i Xxap4oBOi NPOMUCAOBOCTI — € He3Ha4yHo. Taka CTpykTypa
€KCrnopTy CBiAYUTL NPO HEBUCOKWMIA PiBEHb €KOHOMIYHOrO Ta TEXHO-
NOriYyHOro po3BUTKY KPaiHU, HU3bKY KOHKYPEHTHY CMTPOMOXHICTb FrOTO-
BOI NPOAYKLUii BITYU3HAHOrO BUPOBHMLUTBA Ta HEBMKOPWUCTAHI KpaiHOo
nepeearu y 30BHiLWLHii TOprisni.

OCHOBHUMM CTaTTAMM YKPAIHCbKOI0 iMNOPTY € EHEePreTMYHi pecypcu —
HadTa Ta ras (crarra «MiHepanbHi NPOAYKTK») i roToBa NPOAYKLS
MawmHobyaisHoI ranysi (ctatTa «MexaHidHe obnagHaHHA, MalLMHW,
yCcTaTKyBaHHS Ta MexaHi3Mu»). Taka CTpyKTypa iMnopTy CBiA4Y1Tb NMPo
3HAYyHYy 3anexHiCTb KpaiHW Bif NocTaYanbHUKIB eHepreTU4YHNX pecyp-
CiB, Bif, BMPOOHWMKIB BMCOKOTEXHONOri4YHMX 3acobiB BMpoOOHUMLUTBA Ta
NPO iICHYBaHHSA 3HAYHKX 3arpo3 4159 eKOHOMIYHOT Be3neku KpaiHu.

Bin'emHe canbno Toprosoro GanaHcy ctae 0cobnmeo HebeaneyHum ais

HauioHa/IbHOI E€KOHOMIKKM, SIKLLO NepesBuLLEHHs IMMOPTY Hag, eKCropToMm

221



PoapinV CeiTtoBa exoHOMIKa Ta iHTerpauiitHi npouecu

BUSIBNAETLCH XPOHIYHUM [OBroTPUBASIMM ABULLEM. Y LIbOMY BUNAAKy CTBO-
PIOETLCA 3arpo3a nopyLueHHA cTabinbHOCTI HauioHanbHOI BanoTW. [uHamika
canbao Toproeoro 6anaHcy YkpaiHum 3a BiCiMm pokie noaaHa Ha puc. 5.2.2.
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Puc. 5:2.2
OuHamika canbao Toproeoro 6anascy YkpaiHu

=0 lNosicHeHHs B0 pUcyHKa

Ynpopaosx 00CnioKyBaHOro BOCBMUPIYHOMO Nepioay CnocTepiraeThes
TeHAeHUIn nepexoay Bia NO3UTUBHOMO canbo TOProBoro GanaHcy oo
Bify’€MHOro. ICHyBaHHS Takoi TEHOEHLii NOB'A3YETLCS, Y NepLuy Yepry,
3 NOripLWeHHsM KOH'IOHKTYPW PUHKY MeTanis, TOpriensa akumm Gopmye
OCHOBHY CTaTTIO YKPaiHCbKOro eKCrnopTy.

4 Hanbinblwe Big'eMHe canbao Toprosoro 6anaHcy Ykpaidium npunagae
Ha 2008 p. — pik noyaTtky rnobanbHOI GiHaHCOBOI KpU3N.

(i

Ans nigBuWeHHs y CTPYKTYPI eKCnopTy YacTKyU roToBOl Npoaykuii —
MalwumH Ta o6nagHaHHA, CNOXUBYMX TOBApPIB, NPOAYKLIi CiflbCbKOro roc-
nogapcrea Towo — HeobxigHe BNPOBaaXEHHs Cy4aCHWX TeXHONOrii Bu-
pobHuuTBa, Aki 6 3a6eaneyyBany BULLLY SKICTb i HUXYI BUTPATU, aKTUBHE
NPOCYBAHHS BiTYHM3HAHWX TOBAPIB HA MiXKHAPOAHUX PUHKAX.

4. lepmaBHe perynoBaHHA 30BHiWHLOI TOprieni

Konu pediunt ToprosensHoro 6anaHcy ctae 3arpo3nvMeum, Aepxasa
MOXe BAaBaTuCA [0 NEBHWX 3aX0AiB, AKi HA3MBAKTLCA MPOTEKLIOHICT-
CbKUMMU.
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Tema 5.2 CeiToBa TOpriBns Ta MiXXHapogHa BanioTHa cucTema

MpoTekuioHiam (Big aHrn. protect — 3axncT) — Ue OianbHICTb ypaay,
cnpsiMOBaHa Ha 3axucT BITYM3HAHMX BUPOOHWKIB BiO, KOHKYypeHLuii 3
iHO3eMHUMW. TUNOBUMM 3ax0AamMKn NPU 3AINCHEHHI NONITUKW NPOTEKLLO-
Hi3Mmy €:

— IMNOPTHE MUTO;

— KBOTU Ha BBE3EHHS TOBapIB 3-3a KOPAOHY (iMMOPTHI KBOTW);

— niueHayBaHHsA, cepTudikauia npoaykuii abo HetapudHi Bap’epw;

— nobposBinbHi 0OMEXeHHs.

IMnopTHe MUTO — Le NnaTa, WO CTArYETbCA Ha KOPAOHI 3 BNacHuKa
TOBapy iHO3eMHOro BUPOOHULITBA, IKUIA BBO3UTLCSA B KPATHY 4151 NPOAAXY.
BOoHO MOXe BMKOPUCTOBYBAaTUCb $K [XXEPeno [oXoay AepXaBHOro
BGroaKeTy i Ak 3acib 3axmcTy BiTYU3HAHUX BUPOOHUKIB Bif iHO3EMHKMX KOH-
KYPeHTIB. Konu MUTO BUKOPUCTOBYETLCS TiNIbKW SIK IXKEPEN0 HAOXOAXKEHHSA
KOLITIB y OIOMKET aepxasu, TO MOro CTaBka € HeBENUKOID | BOHO Hasu-
BaeTbCHA ickanbHum (Big, aHrniicekoro fiscal — crarHedHs). lporek-
UIOHICTCbKE MWUTO, LLIO MAE Ha METi CTBOPEHHS1 HECMPUATAMBUX YMOB ANs
iHO3eMHUX KOHKYpeHTiB, nepeabadyae 3Ha4yHO BuLLy cTaBky. CnnaTusLum
Take MUTO, B/IACHWUK IMMOPTHONO TOBapy 3MYLUEHWA NIOBULLMTK LIHY Ha
HbOr0, B Pe3yNbLTaTi YHOro TOBap CTae AOPOXYMM | BTpadvae nepeparu. lHoai
MWUTO O0CSArae PiBHS, LLO NOBHICTIO N036aBnse iHO3eMHi TOBapW LLAHCIB Ha
ycniwHuiA npogax. Hanpuknag, y 1992 p. Minictepctso Toprieni CLUA
BCTAHOBWNO Ha ypaHoBYy pyay 3 kpaiH CHJ, senuye3Huii MuTHWA 36ip —
115,82%.

IMNOPTHI KBOTK — LIe L03BONEHI YPAAOM KpaiHm o6csrv iMnopTy nes-
HUX TOBapiB, NMEPEBULLEHHS SKMX BBAXKAETHCA HE3aKOHHUM. [locTaTHbO
4acTOo iIMMOPTHI KBOTU BUABNAIOTLCH Binbll edekTMBHUM 3ac060M CTpU-
MYBaHHA BBE3EHHS iIHO3EMHUX TOBapiB, HiXX MuTo. Hanpuknag, y CLUA B
NeBHi Nepioaw Aisnv iMNOPTHI KBOTK HA M’SICO-MOJI04HI NPOAYKTU, TIOTIOH,
$PYKTOBI COKM, MOTOLMKNK, NOBYTOBY ENEKTPOHIKY TOLLO.

Jiuenayeanua, a6o HeTapudHuia 6ap’ep — Le 003BiN HA BBE3EHHS
TOBapiB 3 ypaxyBaHHAM WMOro AKiCHMX XxapakTepucTuk. KpaiHa moxe
BCTAHOBMIOBATW 3aBULLEHI CTaHAAPTWM AKOCTI NpOoAyKUji, a iHoAI YMHUTK
BlopokpaTuyHi nepelukoau, obmexyloun Bee3eHHs Tosapis. Came Tak
YMHUNa neBHWA Yac Benuka Bputaxia, 3abopoHstoyn imnopT Byrinng. Jo
Takux giny 2011 p. Bgasanacs Pociicbka Pegepaduia woao iMnopToBaHmx
3 YkpaiHu cupis.

DOo6poeinbHi 06mexeHHsa — Le Binbw cyyacHa popma CTOCYHKIB Y
30BHILWHIM TOPriBAi, KONM IHO3EMHI BUPOOHUKKM Be3 oueBngHoro dopmans-
HOr0 NPUMYCY 3MEeHLLYIOTb 0B6CArn cBOro ekcrnopTy B KpaiHy, crnoaisa-
IO4YUCL YHUKHYTU 3aHAATO KOPCTKMX TOproeesibHux Gap’epie y Burnagi
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PozginV CeiToBa eKOHOMIKa Ta iHTerpauiiHi npouecu

MuUTa Ta KBOT. [JOMOBNEHICTL NPO 0OMEXEHHS AOCAraeTLCA nig 4ac ykna-
AaHHA ToproBenbHux yroa. Hanpuknag, anoHcebki asTomobinebyaisHi nia-
npuemcTea nig 3arposoto eeegeHHs CLUA Buworo murta abo HUX4YMxX KBOT
noroaxysanuca Ha AobpoBinsHe 0bMeXeHHst BBe3eHHSA aBTOMODINIB.

MpoTeKLioHI3M Mae NeBHi KOPOTKOCTPOKOBI NO3UTUBHI HAcnigku. Ane
I0ro BTINEHHA CNPUYMHAE 3HA4YHI HEraTWBHI HAcNigkKW y AOBLUOMY nepioai,
30Kpema:

« 3DOCTaHHS LiH.

MNipBuuLeHHs LiH BinByBaeTbCs Yepe3s 30inbleHHs IMNOPTHOro MuTa Ta
y 3B8’A3Ky 3 nocnabneHHAM KOHKypeHUii MiX BiITHU3HAHUMMN Ta iIHO3EMHUMMU
BupobHukamun. OgHe 3 gocnigxeHs, nposeaexux y CLUA 3acsigyvno, wo
3arasnbHi LWOPIYHI BTPaATK CNOXMBAYIB Big, NPOTEKLIOHICTCLKMX 3aX04iB cTa-
HOBNATL Maike 82 mnpa. non.

« rajbMyBaHHs EKOHOMIYHOIr0 3POCTaHHS.

Jocein kpaiH, Wo po3snBalnTbLCH, CBIAUTL, WO Y TUX KpaiHax, ski ak-
TUBHO BUKOPWUCTOBYBaNU TOProBesibHi bap’'epn ana 3axnCTy BiTYN3HAHUX
BMPOOHMKIB 3pOCTaHHA BYNO NOBINLHILLWM, HiX Y KpaiHax, fki npoBoannn
BinbLU BIAKPUTY EKOHOMIYHY NONITUKY.

KpaiiHim BUSBOM NPOTEKLOHI3MY € «TOProBesbHi BiHW», «ToproBesis-
Ha BiliHa» — Ue 3anpoBaXeHHA ypsaamu KpaiH XOPCTKUX 3axomdis ass
obmexeHHs AOCTYNY Ha BHYTPIWHI puHKA. [OCBIg «TOProBebHUX BOEH»
NnepekoHaB, L0 Y HUX NporpatoTb 06MaBI CTOPOHW.

B icTopii MixkHapoaHWX BiAHOCWH MOXHA 3HANTK PI3HI NpUKNaaun «Top-
roBeNbHUX BOEH». 30Kpema, y cepeanHi 50-x pokis BUHWUKNA «rOaMHHUKOBA
BitHa» mix LLBenuapieto Ta CLUA. AmepurkaHcbki BUPOOHWKN rOAMHHKWKIB
pomaranucs Big ypsay 50% nigBuLLLeHHA MUTa Ha iIMNOPTHI rOAWMHHKKK. Ha
noyatky 70-x pokiB BigbyBanach «TekCTuibHa BiitHa» Mixx finoHieto Ta CLLA
y 3B’A3KY 3 HamaraHHamMm CLLA 30iicHUTY KBOTYBaHHS iIMNOPTY TEKCTUIIO.
Y 1976 — 1977 pp. po3anoyanacs KofekTnsHa «TOprosesbHa BiiHa» KpaiH
€sponeiicbkoro cnistoapucTea, CLLUA, Asctpanii, KaHagu npotn ArnoHii.
BoHa posropTanacs Ha puHkax 20 Tosapis — cTani, ckna, nanepy, WoBKy,
aBToOMOGiniB, KOHOMUIOHEpPIB, pagionpuiimMayis TOLWLO, a 3BMHYBAYEHHSA
npotu HAnoHii Gynu nos’asaHi 3 AeMNIHIOBUMU (LUTYYHO 3aHUXEHUMU)
LiHaMu.

MpoTtunexHum 0O NPOTEKUioHI3MY NigxXxo4omM 00 perynioBaHHA 30B-
HilWHBLOI TOprieni € nibepaniam.

Ni6epaniam - Lie 30BHILLUHBOEKOHOMIYHA NONITMKA, 32 AKOT MUTHI opra-
HW BUKOHYIOTb TiflbKW peecTpauiiHi yHKUji, He CTAryiouM MuTa, Ta BiACYTHI
KBOTU 1 iHLWI OBMEXEHHS.
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Tema5.2 CgeiToBa TOprienga Ta MiXXHapoaHa BanioTHa cUcTemMa

XKopHa kpaiHa cBiTy He Moxe [03BOoNuTKM cobi peanizauilo NOBHOrO
nibepaniamy B TOProBesibHUX BiAHOCKMHAX, OCKINBKU Lie MOXe 3arpoxysaTu
il ekoHOMIiYHIh Beaned;.

Baxnusy ponb y nibepanisauii 30BHiLUHBOT TOPriBni Bigirpae MixHa-
poaHa ToproeesibHa opraHisauis — Ceitoea opranisauis roprieni (COT).
3 2009 poky YkpaiHa € uneHom Liei opraHisatdiii.

Yneun COT 3000B’'A3yI0TLCA OOTPMMYBATUChL Y CTOCYHKaxX Takux
npasun:

1) B3aEMHOI0 HaA@HHA PEXUMY HAMBINbLIOro CNPUSHHA B TOPriBAi, Wo

BUK/IOYAE OUCKPUMIHALIMHI 0BMEXEHHS;
2) perynioBaHHs TOprisni, NepeBaxHo MUTHUMK Tapudamu, LWo BcTa-
HOB/IOIOTHLCS B NPOLECi NEeperoBopiB Ta B3aEMOY3rO4XKeHb;

3) BigmoOBM Big KinbkicHUx oBmexeHb obcaris Toprisni (kBOT), Big, CTBO-

peHHa WTy4yHWX Bap’epis y Toprieni;

4) 3abeanevyeHHa NPO30POCTi (3P0O3yMINOCTi AN NapTHeEpiB) TOpro-

BeJsIbHOI NONITUKM ypaay Ta BUPILLEHHA KOHGIKTIB y npoueci nepe-
roBOpIB.

YHikanbHuM 06’eaHaHHaM KpaiH, B Mexax SIKoro peanisyetbcs nibe-
paniam y 30BHILLHIA TOpriBni Ta perynioioTbes iHaHCOBI, BaNtOTHI, Mirpa-
LjiAHi BiIHOCKHK, cTaB EBponeicbkuii coios (EC).

OcHoeu €C 3aknageHi we y 1957 pouij. Opratizauis cTBoplosanacs 3
METOI0 iHTerpauii HauioHanbHUX eKOHOMIK Y EAWHY HaOHaujOHaNbHY CU-
cremy. LleHtpansHuia oprad EC - €sponericbka Komicis — po3pobuna i
BTiNMNa 3a 4Yac iCHyBaHHA Ujiei opraHisauii maixe 300 nporpam, fKi cTo-
CyBanucs Takux nuTaHb:

« YCYHEHHs Toproeux 6ap’epis;

« 3abesnevyeHHs BiNbHOIo IHBECTYBAHHS KaniTanis;

« 3anpoBafXeHHs EANHOI BaMOTH;

« 30INCHEHHS CNiNLHOI CiNbCLKOrocnogapCcekol NONITUKWY;

«+ BinbHe nepecysaHHsA rpomMaasH Teputopieto €EC 6e3 nacnoprTis i Bi3;

« B3aEMHE BU3HAHHA AUMNAOMIB NPO OCBITY;

« peanizaujif npasa Ha NOCTIHE NPOXWBAHHA Ta POBOTY B iHLIMX

KpaiHax;

« Y3ro[XKeHHs NoaaTkoBoi i LHOBOI NONITUKM ypaaiB OKpeMmnx KpaiH.

OcTtaHHi npueaHaHHa ao €C sigbynuca y 2004 pouji, Konu HOBUMM
yneHamu ctanu Ectoris, Jlatsis, Jiutea, Monbiya, Yexis, CnosavyyuHa, Cno-
BeHis, YropwumHa, Mansta ta Kinp, Tay 2007 poui — bonrapisi Ta PymyHis.

Y 2010 poui EC xapakTepuayBascs TaKMMW €KOHOMIYHUMK NMOKa3HU-
Kamu:
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PospinV CeiToBa exoHOoMika Ta iHTerpauiitHi npouecmn

« OXOMOBaB eKOHOMIKW 27 KpaiH;

- BUpoGnae mainxe 14% ceitosoro BBI, maioum HaceneHHs, Wo cTa-
HOBUTL nuLle 4,65% Bif, CBITOBOroO;

- 3abeane4yyBaB CTBOPEHHS, B cepeaHbomy, 36 Tuc. gon. BBIM Ha ogHy
ocoby, wo y 3,3 pasu nepeBuLLyBano CepeaHi CBITOBI MOKA3HWUKW
BMpoOHULTBa BBIT Ha oaHy ocoby.

Crtatn yneHom EC € METO EBPONENCbKUX KpaiH, sIKi nparHyTb 3a-
6e3neynTr CBOIM rpoMagsHam BUCOKI XXUTTEBI CTaHaapTw, cTabinbHicTe Ta
pemokparito. Taka nepcnekTvea geknapyeanacs i ykpaiHCbkUMK ypaaa-
Mu. Ins i pocsrHeHHs kpaiHa-npeTeHaeHT NnoBUHHA Bignosigatyn «KoneH-
rareHCbKUM KpuTepiaMm», 30Kkpema:

« rapaHTyBaTW BEPXOBEHCTBO 3aKOHY Ta peani3aLilo OCHOBHUX Npas

NOOUHN,

» 3a6e3nevyyBatu KOHKYPEHTOCMPOMOXHICTb €KOHOMIKU Y PUHKOBMX
MexaHi3amax, Lo AiloTb BcepeauHi EC;

« BUMKOHyBaTh 3000B'A3aHHA WOA0 peanisauii BuaHaveHux €C UinH-
HOCTEW Ta Uinein NoaiTMYHOro, eKOHOMIYHOrO Ta BasIlOTHOrO COK3Y
KpaiH — y4acHWLb;

« NOTpUMyBaTUCA Ges3nevyHux HOPMaTUBIB TakUX MaKpPOEKOHOMIYHUX
nokasHukiB, sk aediunt GlooXeTy Ta AepxaBHoro Bopry, ak Temn
iHNauUii Ta KoNMBaHHS Kypcy HauioHanLHOI BaNiOTK.

5. Mimnapopna BanioTHa cucTema

Y npoueci 30BHILWHBLOT TOPriBAi KpaiHW, WO NOCAYroByOTbCH PISHUMUK
BanioTaMu, MyCcsiTb 34JMCHIOBATU B3aEMHI po3paxyHkn. ToMy HeoOXiaHUM
CTae BM3HA4YeHHs nponopuin obminy BantoT. BigHocuHK kpaiH 3 npueoay
dopmyBaHHS UUX NPOMNOPL|iA Ha3UBaOTL BAMIOTHUMM BiHOCUHaAMMU.

B cy4acHOMy CBITi MiXXHapoaHi BanioTHi BIgHOCWHW KOHTpontoe Mix-
HapoaHuii BanioTHMiA doHa, (MB®). Moro meToio € 3anobiraHHa panToBum
HeobrpyHTOBaHUM KOIMBAHHAM KYpCiB BasioT.

MixHapogHa BanoTHa cuctema y il cy4acHOMY pPO3yMiHHI BUHWKNA B
XIX cT. i1 Mmae cknagHy Ta uikasy icTopito.

MixHapoaHa BanioTHa cucrtema - Ue dopma opraHizauii MixHa-
POAHKMX BANOTHUX BIOHOCWH, sika 3aKpinneHa MiXXaep>XasHumu JOMOBIe-
HaMU (yrogamum). B mixHapoaHux yrogax nepenbayalotbca cnocobu, iHCT-
pyMeHTU Ta dopMu OpraHisaLiii CTOCYHKIB MiX KpaiHamu, 3a JONOMOrow
AKKX BinOyBaETLCH YNOPSAKYBAHHA BANOTHUX BIAHOCUH.

MixHapogHa BanioTHa CUCTEMA BK/IIOYAE €NeMeHTH, SKi BigobpaxeHi
Ha cxemi 5.2.1.
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Temas.2 CeiToBa TOpPriBng Ta MmiXxHapogHa BanioTHa cucteMa

| MixHapogHa BanTHa cuctema ]
|
v ) v v

MixHapogHi
MixHapogHa E;?;ﬁ:’i BantoThi BanoTHO-
NiKBIOHICTL i PUHKMN diHaHcoBI
2 opraHizauji
Cxema 5.2.1

EnemeHTH MiXkHapogHOT BaniTHOI CUCTEMM

w= lMosicHeHHs A0 cxemun

%) CxemainiocTpye, L0 OCHOBHUMUW eNeMeHTaMm MiXXHapOAHOT BanoTHOI
CUCTEMWU € MiXHapoaHa NiKBiAHICTb, CcUCTeMa BanlOTHWUX Kypcis, Ba-
NIOTHI PUHKK Ta MiXXKHAPOAHI BantoTHO-¢IiHaHCOBI opraHisauii.

MixHapoaHa niksigHICTb — Lie CYKYNHICTb YCIX NNaTiXXHWUX IHCTPYMEH-
TiB, AKi MOXyTb OYyTW BMKOPWUCTaHI B MiXHAPOOAHWX pO3paxyHkax. BoHa
OXONMIOITh, TAK 3BaHi «TBEPAI» BANOTK, y Aiknx 30epiralnTbesa odiuinHi Ba-
NMIOTHI pe3epsu kpaiH (Hanpuknan, agonapu CLUA, €spo Towo) 3010TO ¥
3UBKax, KpeAUTHI rpowwi, 3okpema, obnirauii, MiXXHapoaHi KOMNO3UTUBHI
(WwTyyHi) rpowwi (Hanpuknan, cneujansHi npasa 3anoaudeHHs CAP).

Cucrema BanioTHUX KypciB — Le cnocobu dopMyBaHHS NPONOPLLA
06MiHy OaHIEl HAUiOHaNLHOT rPOLLOBOI OAMHUL HA TPOLLOBI OAMHWLI IHLINX
kpaiH. Po3pisHsaioTh (ikcoBaHi Ta nnaBatoydi BaNOTHI Kypcu.

BanioTHUIA PUHOK — LE CKNaaHUA eKOHOMIYHUIA MexaHi3M, aKuiA 3a-
6e3neyye kyniento-npoaax santot. Cyb’ekTamu BanOTHONO PUHKY MOXYTb
6yTn nignpuemcTBa Ta opraHisauii, ski 3aliMaloTbLCA 30BHILLHLOEKOHOMIY-
HOIO AiANLHICTIO; KOMepUiiHi BaHKiBCLKi Ta Bpokepcbki KOHTOPK, AKi 00-
CNYroBylOTb 30BHIiLLHI 3B'A3KW; Aep>XXaBHi YCTAHOBMW, OKPEeMi rpoMagsHu.

o mixHapoaHMX BanioTHO-(IiHAHCOBUX OpraHi3auiin Hanexarb
MixHapoaHui BantoTHU doHg (MB®D), CeitoBuii 6aHk, BaHk MixHapoa-
HWX po3paxyHkiB y baseni, EBponeincbknii LeHTpansHMin BaHK.

6. Poasutox mimuapoanoi BanoTHol cucremn

PO3BUTOK MiXHAPOAHOI BaNOTHOI CUCTEMM Mae Tpusany ictopito. i
OCHOBHI eTanu Big cepeaunHn XIX CT. | 40 CbOroaHi NoB’a3aHi 3 TaKMMM KOH-
KPETHUMKW CUCTEMaMMU :

+ 30/10TOr0 CTaHAapTy;

+ 30/10TOA0NAPOBOro (30/10TOBANOTHOIO) CTAHAAPTY;

+ MJaBalo4ynx perynboBaHux BaNioTHUX KYPCIB.
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Pozpin V CeiToBa ekoHOMiKa Ta iHTerpauiiiHi npouecu

Cucrema 3onortoro craHgapty chopmysanachk y XIX CT. i npogoBxy-
Bana icHysatm go 20-30-x pokiB XX cT. lOpnanyHo BoHa odopmneHa Ha
MixHapoaHi koHdepeHuiji 1867 p. y MNapwxi.

OCHOBHUMW prUcamu CUCTEMM 30/10TOFO cTaHaapTy Bynu:

1) dikcoBaHi BanOTHI Kypcu;

2) BCTAHOB/IEHHA 30/10TOr0 BMICTY HauioHaNbHWUX BantoT Ta 06miH Ba-

NIOT Ha 30M10T0;

3) niaTpyMka KpaiHamm XOPCTKOro CniBBiAHOLIEHHA MiX CBOIMM 3a-
nacamu 3050Ta i KinbKiCTio rpoLueii B 06iry;

4) BiNnbHWIA €KCNOopPT Ta iMNOPT 3010Ta.

3a Yacie cUCTeMU 30/10TOr0 CTaHAAPTY MexXaHi3M (POPMyBaHHSA BIOTHUX
Kypcis 6yB AOCUTb NPOCTUM, OCKIifIbKW BU3Ha4YaBCs1 30/10TUM BMICTOM BaJIOT.
Hanpwuknag, akuwio CLUA Bu3Havanu BapTicTb Aonapa y 25 rpamis 305107a, a
Benuka Bpurania — Bapricte dyHTa ctepnidris y 50 rpamie 3onota, 10 ue
aBTOMAaTMYHO 03HAYANO, L0 BPUTAHCLKMIA DYHT KOLUTYBAB 2 [ONapw.

CucTema 30/10TOro CTaHAAPTY Mana o4eBuaHi nepesaruy.

« CcTabinbHi BaNOTHI KYpCK CNPUSIM 3MEHLLEHHI0O HEBM3HAYEHOCTI Ta
PU3KKIB B MiXKOEPXKABHUX BiAHOCKHAX, WO CTUMYMIOBAN0 MKHApO4-
HY TOPriBio;

- aBTOMaTU4yHO, Be3 BTpy4YaHHsA aepxasu, gonanucek gediunTtu nna-
TiXHMx GanaHciB 3a paxyHOK MirpaLiii 3onoTa.

Cuctema 30/10TOro CTaHAApPTyY Mana i NneBHi Hegoiku (0BMEeXeHHS):

« npu 36inbLeHHI nanepoBoi emicii rpoluei asTomaTuyHo Bindysascs
BiONNVB 30N10Ta 32 KOPAOH, WO YCKNagHIoBano perynioBaHHA Ha-
LioHanbLHUM ypsaaom iHgnauii Ta bespobiTTs;

« CUCTemMa Morna icHysaTu A0TW, AOKW OAMH 3 YHACHUKIB He BU4epny-
BaB CBOIiX 30N10TUX 3anacis.

Cucrtema 30110TOr0 CTaHAAapPTy nodana pyiHyeaTtucs nig vac MNepuwoi
CBITOBOI BiliHW, KONW ypsaU BOIOKOYMX KpaiH Bynn 3MmyLUeHi y Bignosiab Ha
3pOCTaHHA CBOIX BilACbKOBUX BUTPAT 36inbLUyBaTH EMICil0 NanepoBux rpo-
weii. Nonpwu Te, WO nicnsa BiiHKM Bynu 3ajlicHeHi cnpobu BiapoanTHU cucTe-
MY 30/10TOr0 CTaHAapTy, A0 noyatky [pyroi CBiTOBOI BiiiHWM NPakTUYHO BCI
KpaiHu 3axoay NpunuHunmn obmMiH NanepoBux rpoLLleiil Ha 3010TO.

Cuctema 30/0TOBaNIOTHOrO (30/10TOA0NMAPOBOro) CTaHpapTy
rno4ana CBOE iCHyBaHHS MiCAA NignucaHHsa yrogu Ha MiXHapOaHIA KOH-
depeHuii B 1944 p. y bpetTtoH-Byaci (CLUA). Bona 6yna cucrtemoto pe-
rynboBaHux MixxHapogHum BanioTHUM ¢doHgom (MBD) i nos’asaHmx Mix
co6010 BanOTHUX KypPCiB, L0 NpoicHyBana Ao novyatky 1970-x pokis.

OcHoBHUMM pucamu BpyTTOH — ByacbKOoi cucTemMm 3010TOA0/12POBOI0
cTaHgapty 6ynu:
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Tema5.2 CeiTtoBa TOpriens Ta MiXXHapogHa BanioTHa cUCTeEMa

1) BUKOPUCTaHHA y AKOCTI IHCTPYMEHTIB MiXXHApOAHMX PO3paxyHKiB 30-
noTa Ta aMepuKaHCcbKoro gonapa, BiArak, BCTaHOBEHHSI 30710TOr0
Ta A0NapoBOro ekeiBaneHTy BanioT;

2) 3060B'a3aHHA KpaiH Ta ix ueHTpansHux BaHkiB He nonyckaTy 3Haq-
HUX BiOXUNEHb KYPCY, a Y pasi BUHUKHEHHS 3arpo3u Takux Biaxu-
NneHb — 3aicHioBaTK 3axoam ana crabinizauii kypcis;

3) obmexeHHs gesanbeaLlii (3HUXeHH: Kypcy) abo pesasibBadii (nia-
BULLLEHHS Kypcy) 10% y BUnaaKy HEMOXIMBOCTI 3anobirti konveaH-
HSIM;

4) BcTaHOBNEHHSA dikCOBaHOMo CNiBBIAHOLWEHHS Npu 0OMiHi fonapa Ha
3001070 (35 gon. 3a yHuiio).

OCHOBHUMW MNPUYMHAMK PYAHYBAHHSA CUCTEMW 30510TOA0NAPOBOr0
CTaHOapTy CTano: 3MeHLWeHHa 30n0Tux peadepsis CLUA, HarpoMagxeHHs
3HaYHKWX A0NAPOBKX 3anacis iHWKMK KpaiHamMK CBiTY, AediuuT NNaTiXXHOro
B6anaHcy CLUA ta 3abopoHa y 1971 p. agminicTpauieto MNpesngedTa CLUA
HikcoHa obmiHIOBaTKM Aonapw Ha 30/10TO0.

Cucrema perynboBaHMX nnasalw4mMx Kypcis, abo fimaiicbka Ba-
NIOTHA cUCTEeMa BMHMKNA BHACNIAOK NiANUCaHHA KpaiHamu — 4neHamu
MB® 1976 p. y KiHrcToHi (AmMaiika) HoBOI yroam.

OcHOBHVMYW prcamu AMaiicbKoi BaniOTHOT CUCTEMU E:

1) noBHa aemMoHeTU3auis 30n0T1a (BigMoBa Big 000B'A3KOBOCTI 0OMIHY

BaJIlOT HA 30/10TO) Ta NikBigauis ogiuiAHOT LiHKM 3010Ta;

2) BUKOPUCTaHHSA Y AKOCTI Pe3epBHUX OEKINbKOX KITIOHOBUX BANOT Npu
36epexeHHi ocobnmeoi poni ponapa CLUA;

3) 3acTocyBaHHA pexuMiB rHy4kux (nnaeawymx) Kypcis, WO Bioasep-
KanTb CTaH EKOHOMIK OKpPeMMX KpaiH 3a yMOBM perynioBaHHs
LUeHTpanbHUMKn BaHkamMu KpaiH BanOTHMX CMiBBIAHOWEHL AN He-
[ONYLLEHHS iX Pi3KNX KONUBaHb;

4) BUKOPUCTaHHA pisHux mMoaudikauiin pexxmmy nnasaioymx 06MiHHMX
KYpCiB, Hanpuknag, He3asiexHoro «nnasaHHs», KepoBaHoro «rna-
BaHHSI», CMNiNIbHOIrO (KOLWMKOBOI0) «raaBaHHs», rMpuvB’a3aHoro «rnna-
BaHHS»,

5) HamaraHHa nepeTtBopuTU WTy4Hy BanoTy COP (Special Drawing
Rights), cteopeHy MB®, y ronosHuin pesepBHuii Ta MidKHapoaHUIA
PO3paxyHKOBWIA | NnaTixkHWiA 3aci6 Ha npoTueary gonaposi CLUA,

HoBuii eTan y po3BuTKY Cy4aCHOi MidkHapOoaHOI BalOTHOI CUCTEMM NO-
B'A3aHui1 i3 3anpoBamxeHHaM y 2002 p. HoBoi BanoTn €E8po. CtabinbHiCTL
€Bpo 3abesneyyeTbCcsi BUCOKUM piBHEM PO3BUTKY KpaiH-uneHis EC Ta
KpaiH-y4acHuUb EBPO30HU, HU3LKMMUK TEMMNaMK iHDAALIT B UmX KpaiHax, Ta
3Ha4How YacTkow EC y ceiTogil Toprieni. OCHOBHI 3arpo3u cTabinbHOCTI
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PoapinV CeiToBa eKOHOMIKa Ta iHTerpauiiiHi npouecu

EBpO CbOrogHi NOB’A3aHi 3 nepesBuLLeHHAM Be3neyHux Mex aepXaBHoro
Bopry Ta pediunTy aepxasHoro BI0LKeTY AesSKMMMU KpaiHaMu EBPO30HM.

7. MopmysanHA Kypcy HayioHanbHOl BanoTH

Kypc Baniotu — nponopuis o6MiHy BanioT, Wo Binobpaxae ujiHy ogHiel
BafOT y NEBHIN KiNbKOCTI 0AUHNLB iHLWOT BanoTU. Hanpuknaa, 1$ =8 UA,
abo 1 € = 10 UA - ue Bupas, BignosigHo, uiH1 ogHoro gonapa CLUA Ta
ofHoro EBpPo y HauioHanbHI ykpaiHCbKiA BanioTi — rpuBHi. HaTtoMicTs,
TUA=0,125%, 1 UA=0,1 € - ue Bupas ujiH1 OgHIET rpUBHI, BiANOBIAHO, Y
nonapax CLLIA Tay €Espo.

Y MiXHapoaHUX TOProBenbHUX BiAHOCMHAX BaxMBO, WOO Kypcosi
cniBBigHOWEHHNA BaMOT Bynu ctabinbHuMK. LLKIANMBICTbL Pi3Kmx KypcoBmMx
KONIMBaHb iNOCTPYEMO MPUKNAA0M.

Mpuknan. MeHepxepwu ykpaiHCbkoro nepepobHOro nignpuvemcrea
NPUIAHANK pilLeHHs Npo npuabdaHHa HOBOro 06nafgHaHHSA, ke KOLWTyBano
20 mnH pon. CLUA, konu icHyeas kypc 1$ = 5 UA. Ons uiei onepauii 6yno
B3ATO KpeauT B ykpaiHCbkOMy BaHky Ha cymy 100 MIIH rpH. 3 po3paxyHKy
20 MnH pon.x 5 rpH.

1 pon.
nocs nagiHHA Kypcy rpusHi (il geeanbsauisi) i, BiAnNOBIAHO, 3POCTaHHA
Kypcy gonapa. BctaHosunaca Hoga uiHa gonapa 1% = 8 UA. 3a HoBux ymoB
YKpaiHCbKOMY nignpuemcTsy ana npuadaHHs obnagHaHHA Ha Ccymy
20 mnH. gon. Bxe 6ynm noTpibHi He 100, a 160 MAH. rpH. 3 po3paxyHKy
20 MnH pon. x 8 rpH.
1 non.
MIH rpH. (160 =100 = 60 mnH rpH.), To yropa He Biagbynacs. Y poarnaHyTii
cuTyauii nporpanu obuasi CTOPOHW: NOKyMeup He oTpumMas 06nagHaHHs,
npoaaseLb He peani3yeas CTBOPEHY HUM NPOAYKL,LO.

=100 MnH rpH. Ha MOMEHT 3ajiCHeHHs yroau Binoy-

=160 mnH rpH. Ockinbku nignpremcTy 6pakysano 60

Kypcosi cniBBigHOLIEHHS MOXYTb 3MiHIOBaTUCA NiJ BNAMBOM BaraTbox
YUHHKKIB. 3aranbHe Npasuao Yy UbOMY BUMagKy MoXHa chopmynoBaTu
Tak: yce, WO NiABWULLYE MOMUT Ha HauioHaNbHY BanoTy, CNpUKe i Niggu-
weHHIo i kypcy (pesanbsauii). HatomicTe, yce, WO 3MEHLIYE NONUT Ha
BaOTY, CNPUYMHSAE 1 BMEHLLEHHS i Kypcy (AeBanbaaLiio).

3pocTaHHIo NONUTY Ha HAaUiOHaNLHY BanoTy, OTXe, NiABULLEHHIO 11 Kyp-
CY CrpUsAIOTb Taki OCHOBHI YYHHUKN:

— BULLA KOHKYPEHTHA CNPOMOXHICTb BITYM3HAHUX NPOAYKTIB Ta NOCNYr

Ha CBIiTOBWMX PUHKaX;
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Tema5.2 CeiToBa Topriens Ta MiXXHapoaHa BanioTHa cucTema

— Binbwa npuBabnueicTb HaLiOHaNLHOI EKOHOMIKM AN18 IHO3EMHUX iH-
BECTOPIB 3aBAfKW BULLIiA NPpUOYTKOBOCTI iHBECTUUIIM Ta MEHLIWUM
pu3ukam BTpaTtu ManHa i AOX04iB;

— 3pOCTaHHA [0oX0AiB iIHO3EMHUX CNOXKBaYIB, AKi Ha4aloTe nepesary
NPOAYKLUii BITYU3HAHOr0 BUPOBHULTBA (BITYN3HAHOMY EKCMOPTY);

— BUNepegxawye 3pOCTaHHA O0X0A4IB BITYM3HSAHMX CrOXWBaYis, Mno-
PiBHAHO 3 AOX0AAMU iIHO3EMLLIB;

— NpuBabnMBICTL KpaiHW A1 iIHO3eMHMX TYPUCTIB Yepea 36epeskeHi B Hilt
ICTOPWYHI, KYNbTYPHI LIIHHOCTI, JOCTATHIM piBEHb NOCNYr TOLLO;

— BiAHOCHO HU3bKi Ta CcTabiNbHI BHYTPILLHI LLiHW.

3MEeHLUEeHHS NONUTY Ha HauioHanbHy BasnoTy, BiONOBIAHO, NagiHHA ii

KypCY MOXe BinbyBaTrcs 3 Takux NpUHnH:

— HW3bKa KOHKYPEHTOCMPOMOXHICTb BITYN3HAHOT NPOOYKLT;

— BWUCOKi PU3UKK Ta HU3bKa NPMOYTKOBICTbL MPOEKTIB, 3AINCHIOBAHMX
iHO3eMHMMMW iIHBECTOPaMU;

— HenpueabnMBICTL KpaiHW ANS iIHO3EMHUX TYPUCTIB;

— BUCOKa iHDNauis.

OnHamika kypcy rpuBHi 3 MOMEHTY BINPOBaAXEHHS YKPaiHCbKOI Hauio-

HanbHOI BantoTn y 1996 p. nogaHa Ha pucyHky 5.2.3.

N W s O N @ W

-t
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7.79 +8.02
7,79
: /
5,22 _—— 23 i 5,12 5.05_/5 57
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Puc.5.2.3
OdiuiviHuin OGMIHHUIA KYpPC rpH./ A0N. HaNPUKIHL POKY

w—@ [MosicHeHHs #o pucyHka
PucyHok intlocTpye, Lo BNPOAOBX aHanisaoBaHoro 16-pivyHoro nepioay

B YKPAaiHCbKil eKoHOMIL Byno gekinbka 3Ha4HuxX AesanbBaLii — NagiHb
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PoapinV CeiTtoBa exkoHOMIKa Ta iHTerpauiitHi npouecu

Kypcy rpmeHi. e — 1998 — 1999 pp. ta 2009 p., konu ykpaiHCbKa
eKOoHOMiKa Big4yna Ha cobi Hacnioku cBiToBMX QiHaHCOBUX KPU3.

B npakTtuui gepxxaBHOro perynioBaHHs BaniOTHUX KYpPCiB 3aCTOCOBY-
Banacs HU3Ka 3axofiB, CNPSIMOBaHMX NPOTU NaLiHHA KypCy HaUiOHanbLHOI
BanoTh. Cepen Hux:

— CTUMYNIOBAHHSA EKCMOPTY Ta CTPUMYBaHHS IMNOPTY;

— CTBOPEHHS CMpPUATIUBOrO iHBECTULIMHOrO cepenoBuula ons iHo-

3eMHUX iHBEeCTOpIB;

— onepauii HauioHanbHOro 6aHKy Ha BIAKPUTOMY PUHKY 3 NMPOOAXy

iHO3eMHOI BanioTu, BiAHOCHO AKOI BinByBaeTbCA NaAiHHA KYpPCY BiT-
YUIHAHOI.

& ni
ge 2 Miacymku Temm

M MixHapogHa (ceiToBa) Topriensi — iCTOpUYHO nepwa dpopma MixHa-
POOHMX EKOHOMIYHMX BiAHOCUH. BoHa € AMHaMIi4HMM SiIBULLLEEM 3 MOC-
TiAHOIO 3MIHOIO CBITOBMX NiAEpPiB, CTPYKTYPWU TOPriBfi Ta YUHHUKIB hop-
MYBaHHS CBITOBMX LLiH.

M MixHapoaHa TopriBnsg BUHMKAE Ha IPYHTI MiXKHapOAHOro noainy npaui,
AKuMiA nepenbdavae cneuianiaauito — 30cepekeHHs Pecypcis KpaiHu Ha
BMpoBHMUTBI NeBHWX ToBapie. OCHOBOIO cneLianisalii MoXyTb CTaBaTtu
HasBHI NPUPOAHI pecypcu Ta nepesaru KpaiHu, Lo BTIMIOKTHCH Y HUX-
Yyux BUTpaTax BUPOBHULTBA.

M Toprosuii 6anaHc kpaiHM — (iHAHCOBWIA OKYMEHT, WO Binobpaxae
CTPYKTYPY €KcrnopTty Ta iMnopTy M ix cniseigHoweHHs. lo3uTueHe
canbao Toproeoro 6anaHcy cBioYMTb NPO KOHKYPEHTHY 34aTHICThL TO-
BapiB BiTYN3HAHOrO BMPOOHMLTBA HA CBITOBUX PUHKaXx Ta CrpusaTAUBY
30BHILLHIO KOH'IOHKTYPY. Bin’eMmHe cansfo toprosoro 6anaHcy cTBo-
ploE 3arpoa3y aesanbiallii HauioHanbLHOI BaNOTH.

¥ [OdepxaBHe perynioBaHHA 30BHILLHLOT TOPTiBNi MOXeE 34ilCHIOBATUCS Ha
3acagax NpoTeKUioHiaMy Ta nibepaniamy. HK iHCTPYMEHTW MONITUKW
NPOTEKLOHI3MY BUKOPWUCTOBYIOTLCS IMMOPTHI MWTa, IMMOPTHI KBOTW,
niLeH3yBaHHA IMNOPTOBaHOI NpoAyKLUIi Ta cnpuyMHeHHs A0BPOoBINbHUX
obmexeHb 3 OOKY iHLWKX KpaiH nNpw 3arposi XOpPCTKMX oBMeXeHb
30BHIiLLIHLOI TOprieni. Jlibepaniam y 30BHIiLWHI TOpriBni CNUpaeTbcs Ha
BiACYTHICTb OUCKPUMIHALIAHMX OBMEXeHb, B3aEMOY3rOAXEHHS iHTe-
peciB TOpProBefibHUX NMapTHEPIB Ta BUPILWEHHA KOHMNIKTIB B NPOLECI
neperosopis. MapaHTamu peanisadji nibepaniamy y 30BHiLUHIA TOpPriBni
€ Taki MmixxHapogHi 06’egHaHHs, sk COT ta EC.
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Tema5.2 CeitoBa Topriena ta MiXXHapoAHa BanioTHa cucTema

M MixHapoaHi BantoTHI BIGHOCWHM € NOXigHUMW Bif, 30BHILLHLOI (CBITO-
BOi) Toprisni. MixxHapoaHa BanioTHa CMCTEMA OXOMNJIOE TaKi eNeMeHTH,
SIK Mi>XKHapoaHa NikBigHICTb, CUCTEMA BaNIOTHUX KYPCIB, BAIIOTHUIA puU-
HOK Ta Mi>XKHapoaHi BantoTHO-hIHAHCOBI opraHi3adji.

M HalBaxnugilli eTanu po3BUTKY MiXKHAPOAHOI BANKOTHOI CUCTEMM NOB’A-
3aHi 3 cUCTEMOIO 30NM0TOro crtaHoapty (3a [Mapuabkol yrogotwo),
CUCTEMOIO 30/10TOA0NAPOBOro CTaHaapTy (3a bpeTTroH—Byachkoio yro-
00I0) Ta CMCTEMOIO NnasBaloyMx PerynboBaHux BanioTHWUX KypciB (3a
Amaiicbkoto yroaoto). KoxHa 3 cuctem crnmpaetbes Ha 0cobnmei NpuH-
umnu Ta 3abeanedye cTabinbHICTL 0BMIHHWX KypCiB y ocobnusumia cnocit.

M Kypc HauioHansHOI BanioTu — ue i UjHa y BasnkoTi iHWOI KpaiHu. Kypcosi
cniBBigHOLWEHHA HGOPMYIOTLCSA Mg, BAIMBOM BaraTb0X YMHHUKIB, HANBaXK-
NUBILLMMW cepen, AKUX € KOHKYPEHTHA CMPOMOXHICTb Ha CBITOBUX PUHKaX
TOBapiB BITYN3HAHOIO BUPOBHULTBA, NprBabnmBICTb HALOHABHOI eKo-
HOMIKW N5 IHO38MHUX iIHBECTOPIB, CTABINbHICTL BHYTPILLHIX LLiH.

MOXXKNUBOCTI MPAKTUHHOIO
— 3ACTOCYBAHHAA 3HAHb 3 TEMU =

O Po3ayMmiloum NnpuyYrMHA Ta HacniaKu Bi4' eMHOro canbno Toprosoro 6a-
naHcy KpaiHv, Bu 3MoxeTe nepegbadati 3MiH1 B yKPATHCbKIA eKo-
HOMIUJ nig BNAMBOM 30BHILULHBLOEKOHOMIMHUX YWHHKMKIB. A yCBIiOOM- |
ntotoum moxnusocTi COT 1a €C, BU 3MOXETE NOACHUTU ONOHEHTaM
nepesaru 4YAeHCTBa y UWx opraHisauiax gns Ykpainu., |

O 3Hal4M YUHHUKK, SKi BNANBAIOTL HA KYPC HaLiOHaNLHOI BaNOTK, BA
CBiJOMO MNPOrHo3yBaTMMeTe MOro 3MmiHKW Ta npuiAmMatumere pa-
LioHanbHi pilleHHs Npo GopMyBaHHA NOPTdEnto BNaCHUX akTUBIB.

LIZL KOHTPOABHI 3anMTaHHA Ta 3aBAAHHS

n 3HalaiTk iHhopmMaLLio NPo CTPYKTYPY YKPaIHCLKOro eKCrnopTy Ta iMnop-
Ty y 2000 ta 2005 pp. lMNopisHsiTe iX 3 gaHUMKW NPO BiONOBIOHY
cTpykTypy y 2010 p., HaBegeHumK y Ui Temi. 3pobiTe BUCHOBKKM NPO
TEHAEHLLi 3MiH CTPYKTYPW EKCNopTy Ta iMNopTy.

E 3MiHITb AaHi Tabnuui 5.2.1. «lniocTpauin npuHUmMnY BiZHOCHUX Nepesar
Y 30BHiLLHIA TOPriBAi», BUXOAA4M 3 TOT0, LLO BHYTPILLUHI 0BMIHHWIA KOe-
diuieHT y nepuii kpaiHi ctas 1 THapT™h — 1,4 T UyKpy, y Opyrii kpaiHi 11
HadTK — 2,8 T UYKPY, a 30BHILUHI 0BMiIHHWIA KoedilieHT CTaHOBUTL 1T
HadpTM — 2,1 T uykpy. 3pobiTb BUCHOBKMN.

B 3rapgaite npuknazu npPoTeKLIOHI3MY B TOProBefibHMX BIGHOCUHAX MiXK
KpaiHamu, Wo HaBedeHi B TekcTi Temu. JonoBHITh iX iHWKMK npukna-
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PoszpinV CeiToBa ekoHOMiKa Ta iHTerpauiiHi npouecu

namu 3 ictopii abo cy4acHOi NPakTUKK B3aeMWUH MiX kpaiHamu. HAki

nepesaru Ta 3arpo3u AN HauioHanbHOi EKOHOMIKW CTBOPIOE NONiTHKA

NPOTEKLiOHI3MY?

Aki nepesaru Ta 06MexeHHs ANs yKpaiHCbLKMX eKCnopTepis il imnopTte-

piB morna cTeopuT aesanseauia rpusHi y 2009 poui, konu Binbyscs

nepexig 8ig cniesigHoweHHs 1 gon. CLUA -5, 27 rpH. ao 1 gon. CLLA -

7, 79 rpH. MNoACHITL CBilh BUCHOBOK,

K MOXYTb BMAWHYTU Ha KYPC MPUBHI Taki 3MiHK:

— NOA0POXYaHHSA IMNOPTOBaHMX YKPaiHOK eHeproHociiB;

— 3pPOCTaHHA MOMUTY Ha TOBapW YKPaiHCbKMX BUPOOHMUKIB CiNbCbKO-
rocnoaapcbKoil NpoayKLUIl;

— 306inbLWeHHs PU3KKIB iIHBECTYBaHHA B YKPAIHCLKY EKOHOMIKY.

MosicHiTL CBOI BigNoOBIA.

o aani?

Ins Toro, wob ouiHMTKM BUroam Bif 30BHILLHLOI TOPriBfi, BUKOPUCTO-
BYIOTb MOKa3HWK, Tak 3BaHUX, YMOB TOPrisni. BiH po3paxoByeTbCA AK CNiB-
BiZIHOLLEHHS LLiHW eKCNOoPTY Ta LiHK iMnopTy 3a GopMYyoo:

ex; xpf"

= Z:m x pim

Ae ex, — 0b6csr NeBHOro eKCrnopToBaHOro ToBapy, p;* — UiHA OAUHUL
€KCMNOoPTOBaHOro TOBapy, im, — o6¢car iMNopTy NEBHOro ToBapy, p,” — uiHa
3a OAMHWLIID iIMNOPTOBAHOrO TOBAPY.

FKLLO NOKa3HWK 3pOCTaE, TO Lie 3aCBiAvye NOKPaLLaHHS LIMX YMOB TOp-
riBni, OCKiNbkM 3a EKCNOPTOBaHi TOBapW KpaiHa mMoxe oTpumatu GinbLue
iIMMOPTOBAHUX.

Mpu BM3Ha4eHHi 0BMIHHOro Kypcy HaLioHaNbHOI BantoTn BUKOPUCTO-
BYIOTb Pi3Hi cnocobu ouiHIOBaHHSA, 30KkpemMa: a) npsime 1a obepHeHe Ko-
TUpyBaHHS, 6) HOMiIHaNbLHUI Ta peanbHUA 0OMIHHWIA KypC.

Mpuknagom npsaMoro kotupyeaHHs e: 1 gon. CLUA = 8,02 rpH. Bia-
nosigHo, o6epHeHe KoTupyBaHHA — ue 1 rpH. = 0,125 pon. CLUA.

LLlo6 B13HA4YMTU peanbHUiA Kypc, HeoBXigHO BpaxoByBaTW CNiBBiOHO-
LLEHHS PIBHIB LiH Y ABOX EKOHOMIKax, 3acTocyBaBLUn Gopmyny:

q"=q" xg,
ne q", ¢ - BignoBiAHO, HOMIHANLHWIA Ta peaNibHUI KYpCc Npu nNpsamMomy
KOTUPYBaHHI, P — 3aranbHUiA PiBEHb BITYNIHAHWUX LH, P* — 3aranbHui pi-
BEHb LiiH B iHLWIM KpaiHi.
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Tema 5.3. Mi:xHapoAHWUH DYX KaniTanis TayuacTb y
MiXHapoAHUX (hiHAHCOBO-KNG AUTHUX
Oprani3aniax i HAyKoBO-TEXHIUHOMY
cniBpoOiTHMLTBI

HWUX BIAHOCWH CTBOPME NIAIPYHTA 0N BUHUKHEHHS e ABOX

dOpM MiXKHAPOAHWX EKOHOMIYHWX BiAHOCWUH — MiXXHAPOOHOro
pyxy Kanitanis Ta MiXkHapOAHOIO HAYKOBO-TEXHIYHOro CNiBpoBIiTHULT-
Ba. OcobnusocTi umx Gopm MiXKHAPOAHUX EKOHOMIYHMUX BIAHOCWUH MO-
ACHIOITBLCS Y TEMI.

@ PO3BUTOK MiXXHAPOAHOT TOPFiBIi Ta MXKHAPOAHUX BaNIOT-

& Nicns BuBYeHHS TEMK BM 3HaTUMETE

5 3 AKOK METOI0 Ta Y aKux dopmax 34iACHIOETLCS MiXKHAPOAHUIA pyX
Kanitanis;

& AKY POSfib BUKOHYIOTb MiXXHAPOAHI BANOTHO-(IiHAHCOBI opraHisaui —
MB®, CsitoBuin 6GaHk, EBponeiceKNIA LeHTpanbHuii 6aHk, EBpo-
nencbknin 6aHk PEKOHCTPYKLi T2 PO3BUTKY — CMIPUSAIOYY MIDKHAPOA -
HOMY pyXy Kanitanis;

& WO Take nnatikHuiA 6anaHc kpaiHu Ta SK Yy HbOMY Bioasepkanto-

€TbCH PyX Kanitanie;

YoMy i K NnaTixkHuii 6anaHc 3BOANTLCS 3 HYNILOBUM Canbao;

L0 Take MiXHapoaHe NianpueMHULTBO;

aki Burogu 3abesnedvye MixXHapoaHe HayKOBO-TEXHIYHE cniBpobiT-

HULTBO YY4aCHUKaAM MiXXHAPOAHWX NPOEKTIB.

44848

Jlorika remu

Ponb
MixHapogHwia| | MixHapoaHUx MixHapogHe
pyx kanitanis ¢iHaHcoBo MnatixHwni Ykpaisa B NiANPUEMHULITBO
Ak hopma [ KpeauTHux | BGanaHc (MKHapogHOMYP  Ta HayKOBO-
MiXHapOAHWX | | opraHisaujin y KpaiHu pyci kanitanis TEXHi4He
BiHOCUH 3abesneyeHHi cniepobiTHUUTBO
pyxy kanitanis
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PozpinV CeiToBa eKoHOMIKa Ta iHTerpauiiiHi npouecu

1. MimnapopHuii pyx HaniTanis

MixHapoaHuii pyx Kanitanis — Le pyx ¢iHaHCOBUX PECypCiB — iHBEC-
TULA Ta KpeauTiB — MK KpaiHamu. Kanitanu pyxaioTsCs 3 PisHUX MPUHKH:
yepes GaxkaHHS iX BNAaCHWKIB 04epkaTy 38 KOPAOHOM BinbLui goxoam (nNpo-
LIeHTW, AUBIAEHAN), NparHeHHs noponati 6ap’epu, CTBOPEHI iHLWIMMK KpaiHa-
MU Ha LLSIXY PYXy TOBapIB, a TaKOX A5 NATPUMKM pedOpM B iHLLMX KpaiHax.

MixHapogHuiA pyx kaniTanie Moxe 34iINCHIOBATUCA Y Pi3HUX dopmax.
Ix knacugikyloTs y Takuii cnocio;

—- 3a Axepenamuy QopmMyBaHHs: NPUBATHI, OEpXaBHi iHBecTwuii Ta

iHBECTULi MiXXHapPOOHMX OpraHisaLliii;

— 34 MEeTOoI0 IHBECTYBaHHSA: NPsMi iIHBECTULLT, 32 9KUX iIHO3EeMHi iHBeC-
TOPUY CTalOTh BNACHUKaMU BITYU3HAHWUX MNiANPUEMCTB Ta nopTgesbHi
iHBecTuUUIi, Wwo nepenbavaTb NnpuadaHHA iIHO3EMUAMK LIHHUX na-
nepis IMLLE 3 METOIO OAePXXaHHSA NPOLEHTIB Ta AMBIASHAIB;

— 33 ogepxysadyamy (peumnieHTaMu) KpeauTiB: KpeauTtu ana ypaais
KpaiH Ta pns npusaTHUX rignpuemMcTsa.

MacwTabu MixkHapoOoHOro pyxy Kanitanie € HaAsBUYaiHO BENUKUMMU.
Tinbku npami ceiToBi iHo3emHi iHBecTuuii (Ml), cnpsMoBaHi y CTBOPEHHS
HOBWX Ta NpuABaHHSA AiloYMX MNIANPUEMCTB, 3a nepLue aecatupiyyg XX cT.
36inbLuysanvics, npubnusHo Ha 1,2 TpnH. gon.

HaujioHanbHUM ekoHOMikam KpaiH CBiTY BnacTuBa pidHa MOBINbHICTL
kanitanis. MNig MoGinkHicTIO KaniTanie PO3yMilOTb CXWILHICTL KaniTanis
iHLUMX KpaiH CNpsSMOBYBaTUCS B EKOHOMIKY NEeBHOI KpaiHu y Bianosigb Ha
3MiHW CTaBku NpoueHTa. 3po3ymino, Lo KON CTaBKa NpPOoLEHTa Ha BKa-
OeHu Kanitan B KpaiHi CTae BULLOIO, HiX Y iHLUKMX, TO e CTBOPIOE CTUMYIN
Ons pyxy Kanitanie came B Taky kpaiHy. MobinbHicTb Kanitanis MoxHa
OLiHUTK 3 BUKOPUCTAHHAM hopmMynu:

_AK,
AP

ne / — nokasHuk MobinbHOCTI KaniTanie, AK, — npupicT 06cAry iHo3eMHMx
Kanitanie, Ai — BIAXMNEHHS BITYM3HAHOI CTABKW NPOLEHTA Bif, CepeaHLOi
CBITOBOI.

Ha cxunbHICTb iHO3EMHUX KaniTanie no nepennBaHHA B HaliOHaNbHY
€KOHOMIKY BM/IMBAE HEe NuLLe CTaBKa MNPOLEHTa, a i iHWi YYHHKUKK. Tomy
EKOHOMIKW [OBOX KpaiH MOXYTb XapakTepuayBaTUCH PiZHOK MOBINLHICTIO
Kanitanis HaBiTb 32 OAHAKOBOI HaLJ.IOHa.ﬂbHOI CTaBkM MNPOoLEHTa Ha Bka-
OEeHuiA iHo3emHuiA kaniTan.
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Tema 5.3 MixHapogHuii pyx kanitanis

PO3pi3HAOTb KpaiHu 3 BUCOKOIO Ta HU3bKOIO MOBINLHICTIO kanitanis.
KaxyTb, WO KpaiH1 3 BUCOKOK MODINBLHICTIO € Binbl BIiAKPUTUMMK, HATO-
MICTb, KpaiHW1 3 HU3LKOIO MOBINLHICTIO — MEHLL BIAKPUTUMM.

HaliBaxnmBilUMMKU YUHHUKAMKM, WO BNAMBAOTL Ha MODINLHICTL Ka-
nitanie, BUABNAIOTLCA:

— 3araiibHuii cTaH HauioHasibHOI eKOHOMIKK, SKWIA BTINIOETLCS Y PiBHI
pobpobyTy rpomagsH, 3aiHATOCTI, WIHOBIM CcTabinbHOCTI, BiACyT-
HOCTIi KONMBaHb KYpPCY HalioHanbHOT BanoT TOLWO;

— yMOBU BEAEHHS Bi3Hecy, L0 BU3HAYAIOTLCH PiBHEM BTPYYaHH:A Aep-
KaBu B AiSNbHICTb NiANPUEMLIB, SKICTIO 3aKOHO4ABCTBA, AKe YHOP-
MOBYE NiANPUEMHULBKY OiANbHICTb, NOAATKOBMM HaBaHTAXXEHHAM
Ha Bi3Hec, piBHeM KOpynuji.

YMoBu BepeHHA GisHecy B pisHUX KpaiHax Bigasepkanioe CeiTtoBui
PelTUHr eKkoHomidHux ceobog, po3pobneHunin 3a iHiuiaTmen Heritage
Foundation ta Wall Street Journal. BinbLl BUCOKe MicuUg KpaiHW Y perTuHry
€KOHOMI4HOI cBoBoan € CUrHaNOM 4NA iHO3eMHOro Kanitany npo Aouinb-
HICTb pyxy B HauUiOHaNbHY eKOHOMIKY. Ha xanb, YkpaiHa 3anmae y ubomy
PEeATUHIY HM3bKiI noauuii. 3okpema, y 2011 p. Hawin kpaiHi Hanexano
nnwe 164 (cepepn 179 kpaiH cBiTy) micue. Lle ceig4nTb Npo BUCOKI pU3KKK
Ons iHO3EeMHKWX BNACHUKIB Kanitanie Ta CyTTEBO CTPUMYE iX pyx B ykpa-
THCbKY EKOHOMIKY.

3Ha4yHi NOTOKU MiXXHAPOQHOro pyxy Kanitanis 34iACHIOKTLCA B cy4ac-
HOMY CBITOBOMY rocnoaapcTei B Mexax TpaHCcHauioHanbHUX Kopriopa-
uin (THK). Li mixkHapoaHi MoHONONIT 0Nal0Th HaLLIOHANbHI KOPAOHK Ta No-
LIMPIOIOTE CBOIO AiSNLHICTE MO BCbOMY CBIiTY, Matoqu YmcneHHi inii y
BaraTbox KpaiHax. BoHW iHBECTYIOTb B @KOHOMIKM iHLWMX KpaiH, BKNaaaym
kanitanu y ceoi inii 3a KOpAOHOM.

Ha noyatky XXI cT. y ¢BiTi Hanivysanocs 63 Tuc. THK, wo manu y pisHux
KpaiHax csity 690 Tuc. ¢iniin. CteopeHnii y ix mexax BBl oujHiol0TL ¥ 8
TPNH. Oon., Wwo aopiBHioe npubnusHo 11% ceitoBoro BBI. Haisino-
Milwmmu THK € «®@opg Motopc» (CLUA), «Odaiimnep — Kpaincnep» (CLUA -
®PH), «Ekcon» (CLUA), «Miuybici» (AnoHis), «Bon-Mapt Crop» (CLLA),
«Poian Oary Wenn» (Hipepnangn, Benuka Bputanis). Came 3ycunnsamm
LUMX eKOHOMIYHMX TiraHTiB Ta B iX MeXax 3AINCHIOETLCA Y Cyd4acHOMY
CBITOBOMY roOCnogapcTBi OCHOBHI nepenuBaHHa Kanitanis 3 kpaiHu B
Kpainy.
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PoszgpinV CeiToBa ekOHOMIKa Ta iHTerpauiiiHi npouecu

2. Mimnapopni pinancoso-upeautHi opranisanii

MixHapoaHumMm ¢iHaHCOBO-KpPEeOMTHMM OpraHi3auiaM HanexuTb BUK-
NI0YHA POSb Y MiXKHApPOAHOMY PYCi KaniTany, OCKiNbkv BOHM pOBNATL Mix-
HapoAHi eKOHOMIYHI BigHOCUHM BinbLu cTabinbHMMK Ta nependaqyBaHUMMK.
BcTyn Ao Takux opradisauiin gae kpaiHamM-4neHam 3Ha4vHi nepesaru. Bax-
IMBO TE, WO UMUMKW NEepeBaraMmyv MOXyTb CKOPUCTATUCH KpaiHW He nue
BUCOKOrQ, a i CepeaHboro Ta HU3bKOro PiBHSI EKOHOMIYHOIO PO3BUTKY.

HisnbHicTb MiXkHapoaHWX (iHaHCOBO-KPeAUTHUM OpraHisalism cTBO-
plo€ nepeaymoBu Ans

« BanoTHOI cTabinbHOCTI;

« GopmMyBaHHA 00AATKOBUX [KEepen Ana 3aiicHeHHs nporpam pedop-

MYBaHHSA Ta CTPYKTYPHUX 3MiH HaLLiOHANBEHUX EKOHOMIK;

+ iHpOpMaUiHOT Ta KOHCYNbTATUBHOI MiOTPUMKW 34IMCHIOBAHUX pe-

dopm.

MNposigHe Micue y CBITi HANEeXWTb TakMMm MiXHapoaHUM ¢iHaHCOBO-
KpeauTHUM opradisauism, sk MixHapogHwii BantoTHuiA doHa (MBD),
CsiToBuii 6aHk, EBponeicebkuii LieHTpansHuia 6aHk (ELUB), Esponeincebkunia
6aHK peKOHCTPYKL Ta po3suTky (EBPP).

MixnapogHuii BamoTHuii ¢poHg (MB®) — ycTaHOBa, CTBOpEHA K
npeacTasHuLbKa opraHisauis OOH y 1947 p.

MB® BuKkOHYE Taki OCHOBHi hyHKLUI:

« PEeryntoBaHHA BAIOTHUX KYPCiB, 3a6e3ne4yeHHs KOHBEPTOBaHOCTI Ha-

LioHaNnbHUX BaIOT;

+ HagaHHA KOPOTKOCTPOKOBUX KpeauTie kpaiHam-uneHam doHay ans

dinaHcysaHHa gediunTis nnaTixxHMx BanaHcis;

« KOHCYNbTYBaHHSA ypsaaiB kpaiH 3 GiHaHCOBWX | BANIOTHUX NUTaHb.

MB® e opraHizadieto akujioHepHoro Tuny. Moro pecypcu popmyrotscs
3a paxyHOK BHECKIB KpaiH-ydacHulb. [Nnsa KOXHOI 3 HMX BCTAHOBNEHO
BCTYMHY KBOTY, PO3MIp fIKOI BU3HAYAETLCH 3a YaCTKOK KpaiHW Y CBITOBIN
TOprieni.

ronosHUmMK akuioHepamu MB® e CLUA (6ina 18% BHeckis), Hime44nHa
Ta AnoHia (maixe no 6% koxHa), DpaHuia Ta Benukobputatis (no 5%).

Ykpaina npuiiHata no MB® y sepecHi 1992 p. i ctana 167-m uneHom
uiei opratizauii 3 yacTtkoto 0,69%.

MB® 3abesnedyBae (yHKUiOHyBaHHA BpeTToH-Byacbkoi BanioTHOI
cucTtemu, fika icHyeana po nodatky 1970-x pokis, Bigirpaioyv nposigHy
POSib Y 3MiLHEHHI 30BHILUHIX EKOHOMIYHMX 3B’A3KIB.

MB® cTtaB TBOpPUEM KONEKTUBHOI MiXXHAPOAHOI rpoLIOBOi OOUHULI —
CAP. 3a yronoto Mix KpaiHaMmu-yneHamm, us WTyyHa rpowiosa oguHuUs
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Tema5.3 MixHapoaHuii pyx kaniranis

cTana BaXx/IMBUM iIHCTPYMEHTOM POPMMYBaHHA pe3epBiB Ta MiXXHaPOAHUX
pO3paxyHKax.

MB® BukopucTOBYE Taki GOPMU KPeaUTYBAHHS:

« «cTeHAba» — ana 3abeaneyeHHs KOPOTKOCTPOKOBOI A0NOMOr Npu
dinaHcyBaHHI aediunty nnatixHoro 6anaHcy, WO HaZaeTbcs Yac-
TUHaMu (TpaHwamm);

« PO3LIMPEHE KPEeauTyBaHHS — ONs peanisauii cepeaHbOCTPOKOBUX
nporpam nogonaHHs gediuunTis nnaTixHUx GanaHcis;

« (piHaHCyBaHHs CUCTEMHUX NEPETBOPEHb — NN NPOBEOEHHSA CTPYK-
TypHUX pecdopMm Y kpaiHax 3 NepexigHo eKOHOMIKOI0.

CeitoBuii 6aHK — ue Heypsgosa ¢iHaHCOBO-KPeAMTHA OpraHisauis,
aka 06’egHye 4oTupu diHaHcoBi ycTaHoBWU: MixHapoaHwii 6aHK pPeKoH-
cTpykuii Ta poasutky (MBPP), MixHapogHy diHaHcoBYy KopnopaLito
(M®K), MixHapoaHy acouiauito possutky (MAP) Ta BaraTtocTOpOHHE
areHTCTBO rapaHTii inBecTuuin (BAl).

Mix+napogHuii 6aHK peKoOHCTPYKUiv Ta po3BuTky (MBPP) — ueHT-
panbHa naHka CeitoBoro 6aHky € HabinbLUOK y CBITi opraHisauieto, ska
Hapfae NOBroCTPOKOBI KpeauTu Ha AepXkaBHi nporpaMu nuwie ypagam i
LeHTpanbHUM 6aHkam kpaiH 3 METOI CMPUSIHHA COoLLiaNIbHO-EKOHOMIHHOMY
pPO3BUTKY.

OcHoBHa 4acTka kpegutie MBPP cnpsMOBYETLCA Ha PO3BUTOK BU-
poBHUYOI IHPPaCTPYKTYpPU M CiNbCbKOro rocnogapcrtea. baHk ¢iHaHcye
OEepXaBHi nporpaMn B e€HepreTuui, y ripHuyiii npomucnosocTi, y 6y-
AiBHUUTBI Ta MogepHi3auii HadTo- | rasoroHis. 3a 4ac CBOro icHyBaHHS
MBPP Hapas kpeautn 170 kpaiHam Ha peanisauiio 6,5 TMC. NpoeKTiB.

€Bponelicskuii yeHTpansHuii 6axk (ELUB) 3 ocepenkom y dpaHk-
¢ypTi CTBOPEHO K UEHTpanbHWn opradH €BpPONEMCLKOI CUCTEMW LIEHT-
panbHux 6aHkis. Moro gisnbHicTs cnpusna Bunycky B 06ir cTabinbHoi i
KOHBEPTOBaHOI BanioTn E8po.

ELB KOHTPONIOE AOTPUMAHHAM Yrod MiX KpaiHamu-4neHamu €C, Wwo
BW3HAYaI0Thb rpaHunyHi nokasHuku nediumnTy BiogxeTy, AepxaBHoro 6opry,
piyHOro Temny iHdnauii, 3miH Kypcy HauioHansH1x BantoT. BaHk Bignosigae
3a NiaTPMMaHHA CTaBKW BiOCOTKA EBPOMNENChKOro piHaHCOBOro PUHKY Ha
piBHi, Wo 3abesnevye crabinkHicTb €Bpo. Hk opnanyHa ocoba ELB Bu-
KOHYE Taki OCHOBHIi pyHKLIji:

— po3pobnse y3roaxeHy BanioTHY NOAITUKY KpaiH — y4aCHULb;

— 3AIACHIOE MiXKHAPOAHI BaNIIOTHI Ta po3paxyHKOoBi onepakwii;
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— KOHCY/NbTYE Ta OUJHIOE SIKICTb 3aKOHOOABYMX aKkTiB, BanlOTHOI Ta
LLIHOBOI NONITUKX OKpemMux kpaiH-4neHis EC;
€LB e nia3siTHUM EBponapnameHTy.

€Bponevicbkuii 6aHK PEKOHCTPYKUil Ta po3sutky (EBPP) -
MixkHapoaHuii 6aHk, 3acHoBaHuin y 1990 poui B JToHaoHi 42 kpaiHamMu Ta
ABoMa MixHapoaHumu opraisauiamm — Komicieio EC ta EBponencekum
iHBECTULIMHUM BaHkoM. CTBOPEHWNIA AN CNPUAHHSA EKOHOMIYHUM pedop-
Mam y kpaiHax CxigHoi €sponu Ta konuwHboro CPCP. OcHOBHMMMW 3aB-
naHHam EBPP e:

— CTBOPEHHS B KpaiHax KOHKYPEHTOCNPOMOXHOT EKOHOMIKW;

— PO3BUTOK B3aEMOBUriAHMX 3B'A3KIB MiX 3axigHOEBPONENCbKUMU i

cxigHoeBponencbknmMn dipmamu;

- pedopMyBaHHA eHepreTuku, TPaHCNopTy, 3B'A3Ky, 3abe3neyeHHs

OXOPOHW OOBKINAA.

EBPP cnpuse dopmyBaHHIO B KpaiHax Cy4aCcHOT pUHKOBOT iHpacTpyk-
TYpW, CTBOPEHHIO Binbll 40CKOHAaNoi 3akoHoAaB4y0i 6a3u, BNOpsAKYBaHHIO
BaJIOTHOIO PErYNIOBAHHS TOLLLO.

BnacHukamu kanitany 6aHky (oro BknagHukaMmun) ctany Esponeincbka
Komicia — BukoHaBumii opraH €sponeicbkoro Coiody (50% kanitany);
KpaiHu 3axigHoi €sponu (11,3%); CLUA (10%); AnoHis (8,5%); kpainu
CxigHoi i UeHnTpansHoi €sponu (13,7%).

Mpun kpeauTyBaHHi nesHux nporpam EBPP Hapae nepesary Hepep-
XaBHUM opraHisavjisam.

3. Mnariskuuit Gananc Hpainm

Pyx kanitany 8 kpaiHy Ta 3 KpaiH1 BigobpaxaeTbcs y diHaHCOBOMY
DOKYMEHTI, KM Ha3NBAETLCH NAaTKHUM 6anaHcom kpaiHu. Kpim pyxy
kanitany, y HboMy 3HaxoaaTh BiA0BpaXeHHs i iHLWi 30BHILLHLOEKOHOMIYHI
onepawuii, 3okpema:

— eKCcnopT Ta iMMopT TOBapiB i nocnyr (caneao Toprosoro 6anaHcy);

— HaOXO[KEeHHS KOLWTIB y BUrAs4i 40X0AiB rpoMaasH 3-3a KOPAOHY Ta

BUMNNATU AOXOAIB iHO3eMuam (BanaHc hakToOpHUX OOXO4IB);

— HaOXo[KEeHHS 3-3a KOPAOHY KOLWTIB y BUrNaAi TpaHchepTie Ta BU-

nnatu TpaHcdepTie 3a KopaoH (6anaHc TpaHcdepTis).

KoxHa 3i cTarei nnatixkHoro 6anaHcy € canbnosoto, To6To, BOHA BU-
3HAYAETLCA AK PI3HULIA MiX HAAXOMKEHHAMWN Ta BUTPATaMm KpaiHWu, TOMy
MOXe MaTu gogaTHe abo Big'emHe 3HavyeHHs1. Hanpuknag, sikuwo iHo3em-
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Tema5.3 Mixnapoguuii pyx kanitanis

HWM rpoMagsaHam B HauioHasnbHIN eKoHOMIL BunnadeHo Ginblie goxonis —
3apnnat, npubyTKiB, AUBIAEHAIB HA Akl TOLWO, HXX OTPUMANK BiANOBiAHUX
[0XOAjB rPOMaAsHN KpaiHW 3a KOpOOoHOM, TO 6asaHc goxoaie maTume
BiA'€MHe 3Ha4YEeHHS.

lMosutuBHe canbao 3a yciMa onepaujiamMu, BigobpaxeHumMmun y nnarix-
HoMy BanaHci, 3acBigyye NepeBULLLIEHHS 3arafbHUX HAAX0AKEHb KOLUTIB Y
KpaiHy Hapg, 3aranbHuMu BUTpaTtamu kpaiHu. Take nepeBuLLIEeHH:A CTBOPIOE
nepeaymMoBM Ans NonoBHeHHS odiLiiHKMX BaNiOTHKUX pe3epBsiB. HaToMicThb,
Bif'eMHe canpao nnatixxHoro 6anaHcy nepeadavae CKOPOHEHHS BAIOTHUX
pesepsiB. MpyM ocTaTto4HOMY BWYEpPNyBaHHI LMX pe3epsiB kpaiHa cTae
MiXHapoaHUM BOPXHUKOM. 14 3arpoxye ae¢onT — Bu3HaHHs 6e3Hanin-
HocTi BopriB.

Ypsiam kpaiH perynioloTs canbao nnaTtikHoro 6anaHcy ansa sanobiraHHs
pedontam. MNMpobnema aedontie crana ocobnvMBo akTyanbHow ansa 6a-
raTbOX KpaiH CBiTy nicns ekoHoMivHOi Kpuau 2008 — 2009 pp.

Cxema nnaTtixHoro 6anaHcy nogaHa Ha puc. 5.3.1.

CraTTi nnatixHoro 6anaHcy

I. PaxyHoK noToYHUX onepawin

| « BanaHc ToBapie Ta Nocnyr

| « Canbpo aoxoais

| » Canbao NOTO4HUX TpaHChepTis
Il. PaxyHok onepauii i3 kanitanom Ta gpinaHcosux onepayin

e PaxyHOK onepaujii 3 kanitanom

e DiHaHCOBWIA paxyHOK
~ Mpsmi insecTuuil

- MoptdensHi inBecTuuii . R Do o W 4 et menl]
— |Hwi iHBECTMUIT (KPEANTH Ta Aeno3nTu)
| - PeaepsHi akTuBm

Puc. 5.3.1
Cxema nnartbkHoro 6anascy

w=f [MosicHeHHs fo cxemu

g Y cxemi nnatikHoro 6anaHcy sifansepkaneHo ABa OCHOBHI paxyHku, 3
SKMX BiH Cknapaetecs: /. PaxyHok noTouyHux onepauivi Ta ll. PaxyHok
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oriepauivi 3 kanitanom Ta iHaHCOBUIA PaxyHOK (CKOPOYEHHSs — Ka-
nitanbHWIA paxyHok). FKWo kpaiHa Mae Bif'eMHe canbao 3a nepLunm
PaxyHKOM, TO BOHO MOXE KOMNEHCYBATUCA APYrMM PaxyHKOM.

4] PaxyHOK NOTO4HUX onepaLii oxonnoe Tpu enemeHTn: 1) 6anaHc Tosa-

pie Ta nocnyr (pisHUUS HAOXOMKEHb Bif, eKCrNopTy Ta BUTPAT Ha iM-
nopT); 2) canbAo Aoxoaie (pisHMUS 4OX04iB, OOepPXaHUX rpoMaaaHamm
KpaiHW 3a KOpOOoHOM, Ta O0X0AiB, CradeHmx iHo3emMuam B KpaiHi);
3) canbno NoToYHWX TpaHcdepTiB (Pi3HMUSA rPOLLOBUX NEpPeKasiB 3-3a
KOPAOHY Ta 3a KOPAOH).

5} PaxyHok onepaLiii 3 kanitanom Ta QiHaHCOBUIA PaxyHOK OXOMJI0E ABa
enemeHTu: 1) paxyHOK onepadii 3 kanitanom (6anaHc kynieni-npoaa-
Xy — BUPOOHMYMX HOHAIB, MaTepianbHUX pesepeis) Ta 2) piHaHCOBUIA
paxyHok.

®

diHaHCOBWIA paxyHOK Biga3epkantoe BanaHc, TOBTO (Pi3HULIO MK HaA-
XOIKEHHAMM B KpaiHy Ta BiATOKOM 3 KpaiHWu) NPAMnX, NOPTGEenbHUX iH-
BECTULIN Ta IHWMX IHBECTULIM (KpeauTie Ta Aeno3unTIiB), a TAKOX 3MIHW Y
pe3epBHUX akTuBax (0QiLiiHMX BANOTHUX pe3epe.is) kpaiHW.

LLlopoky nnatixHuia 6anaHc kpaiHn (BP — balance of payments) mae
OyTv 3BEAEHUIA 3 HY/IbOBUM Casbao. Lle moxHa BinobpasuTti Takum pis-
HAHHAM:

BP =CAB + KAB =0,
ne CAB - HbanaHc paxyHKy NoTO4YHUX onepauin, KAB — 6anaHc kanitasb-
HOTQ PaxyHKy.

HynboBOro 3HayeHHs nnatixHoro GanaHcy 3a ABOMa OCHOBHUMMW pa-
xyHkamm — CAB T1a KAB 6e3 cratTi 6anaHcy «Pe3epBHi akTBKW» — 03Ha4aE,
LLIO KpaiHa 3apobuna CTiNbKKU X KOLUTIB, CKiflbKK BUTPaTMAA. FAKLLO X OTpU-
MaHO Bif’eMHMI pe3ynbTaT, TO HeCcTady HaAXOMKeHb IHO3EeMHOI BanioTu
KOMNEHCYIOTb 3a PaxyHOK 3MeHLUeHHS OQILIMHUX BaniOTHUX pes3epsiB
KpaiHW. AKLO0 peaynbTaT gogartHui, TO odiliiiHi BanioTHI pesepeu KpaiHu,
HaBnakwu, 36U1bLUYIOTLCS.

5. Micue VYupainun y miminapopnomy pyci naniranie
Micue kpaiHu y MixXHapoaHOMY pyci Kanitanis OOUifIbHO XapakTepu-
3yBaTu 3a TaKUMU HanpsaMKamu:
— OuHamika (3miHa) obcariB iHO3eMHMX IHBECTULLA B EKOHOMIKY Yrpo-
L0BX NeBHOro nepioay;
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— CTPYKTYpa iHBECTWULiA B HaLiOHaNbHY €KOHOMIKY Ta iHBECTWUjii 3
EKOHOMIKW B iHLLI KpaiHW;

— HanbinbLUi iIHO3EeMHi IHBECTOPU B HALiOHaNbHY EKOHOMIKY;

— BanaHc paxyHKy pyxy Kanitany.

3mita obearis npaMmUx iHo3emMHux iHBecTuujin 3a 2004-2011 pp B
yKpaiHCbKy EKOHOMIKY inlocTpoBaHa Ha rpadiky 5.3.1.
MIH. JOn.
50000 ————
45000
40000 _— -
35000 ——

s0000 | —
295427
25000

20000 /2/....
15000 499 —— N
10000 | /

5000 67944

44708

40053

2004 2005 2006 2007 2008 2009 2010 2011 Pokm
I'pagix 5.3.1
Mpami iHBeCTULLIT B YKPATHCbKY €KOHOMIKY
¥ 2004-2011 pp.

5= lMosicHeHHs A0 rpadika

& [padik inCTpye TEHAEHLIO A0 3POCTaHHA NPSMWUX IHO3EMHWUX IHBEC-
TULA B yKpaiHCbKy eKoHOMiky. Hanbinbll NOMITHUM Le 3pocTaHHA
6yno y 2005-20089 pp., Konu iHBECTULi 3pocaun maike y 4 pasu.

[Monpw 3aranbHe 3pocTaHHsA IHBECTULR, iX 06car y po3paxyHKy Ha o~
HOro rpomagsaHuHa YkpaiHu € HedHa4yHuM — O4HUM 3 HaliMeHLWnx y Esponi:
Ha novatky 2011 p. — 977 pon. Ons nopiBHAHHS: y MonbLui Leit NokasHUK
pocardys 1,6 Tuc. gon., ay Yexii — 2,8 Tuc. gon.

CTpyKkTypy iHBECTULI B YKPAIHCbKY EKOHOMIKY Ta 3 eKOHOMikK 3a
KpaiHamu, inoCcTpyioTh ABi KPYroBi giarpamu:
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Mpsmi iHBecTruil B Ykpainy Mpami inBecTuwil 3 Ykpaitiu
3a kpaiHamn y 2011 p. 3a kpaiHamn y 2011 p.
0,7% 0.5%

Kinp Kinp

5] Pociiicbka depepaujs E] Pociiicska deaepauis

B Hinepnanan B namwia

D AgcTpis |:| Monbwa

B Hivewunra B roysis

K wi kpaiu A i kpaitm
Puc.5.3.2

w=05 lMosicHeHHs [0 puCyHKiB

[o n’aTipkn kpaiH, Ha aki npunagae Habinblia YyacTka NpAMMUX iHBec-
TULA B YKpaiHCbKy eKOHOMIKY, HanexaTsb Kinp, Himevy4ynHa, HinepnaH-
an, PD ta AscTpis, a nigepoM y LbOMY PENTUHTY € OAHA 3 HAMMEHLLINX
kpaiH Esponu — Kinp (48%).

HesanepeyHum nigepom 3a 4acTKOW iHBECTWULN, WO BUXOOATH 3
Ykpainu, Takox, € Kinp, Ha aknii npunagae 92,3% ykpaiHCbKux iHBeC-
TULLA.

()

0}

HedopmoBaHy CTPYKTYpY YKpaiHCbKMX iHBeCTUUin 3a kpaiHamu da-
XiBUi NOSACHIOWTL 0CcoBnMBMM  MixHapogHum ctatycom  Kinpy, sk
0LIOPHOT 30HK, Y MeXax AKOI Kanitanu yHMKaloTb CrnogaTKyBaHHS.

MoTy>XH1UMK iHBECTOPaMU B YKPAIHCbKY €KOHOMIKY € MiXXKHapOOHi Kop-
nopaduii. IHdpopmauis Npo ix mMicue y 3arafnbHOMY PerTUHry iHBeCTOpIB 3a
o6carom iHBECTULIN, KpaiHy NOXOMKEHHNA Ta cdepy AianbHOCTI B YkpaiHi
micTuTbes y Tabn. 5.3.1:
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Tabauysn 5.3.1
PeATUHr Mi>XkHapoaHuX Kopnopauiii-iHdecTopis yKpaiHCbKOI eKOHOMIKK

“1. «Mittal Steel» (IHgis) — 4YOpHa MeTanypria

2. «MTC» (Pocis) - TenekomyHikauii o

3. «Raiffeisen» (ABcTpis) — BaHkiBcbka AifNbHICTL B

4. <Pepsi Co- (UM - L e
5. «Coca Co» (CLUA) - BUPoBHULTBO Be3anKoronbHMX HaI'IOTB. ]
6. «Country Squire International» OyaiBHUUTBO rOTENbHNX KOMMAEKCIB,
(Kanapa) — BUPODHUUTBO Megu4Horo obnagHaHHA
7 «Daewoo» (MiBoeHHa Kopes) — asTomobinebygysaHHs

8. <McDonald s» (CLLIA) — Mepexa 3aknagis xap4yBaHHsa

wBMAaKoro DﬁCﬂerBYBaHHH

=8 lNosicHeHHs Ao Tabnuyi

5 Tabnuusa nopgae iHdopmaLilo NPo BICbMOX HanbinbLMX iHBECTOPIB —
MiXXHapOAHUX KOPNopaLliii B yKpaiHCbKiA ekoHoMiLi. HaibinbLwimm 3 Hnx
e «Mittal Steel».

KanitanbHuii paxyHok (KAB) y nnatixHOMy GanaHci KOXHOI KpaiHu Bia-
nsepkantoe i BiBHOCWHW 3 iHWKWMKW KpaiHamMmu CBIiTy 3 npuBoay iHBECTULIA,
KpeauTie, AenoauTie, Kynieni-npogaxy mMaiHa. 3po3ymino, Lo, 3a Norikow
nobynosw nnatikHoro 6anaHcy, 6anaHc 3a UMM pPaxyHKOM Ta 3a PaxyHKOM
noTo4Hux onepauiii (CAB) y 3aransHoMy NiacyMKy Mae O0pPIBHIOBATA HYIO.

BanaHc Ta CTpyKTypa paxyHky pyxy kanitany B Ykpaidi y 2011 p. 6ynn
Takumu (Tabn. 5.38.2).

Tabnuyn 5.3.2

BanaHc Ta cTpykTypa «PaxyHky onepauiii 3 kanitanom ta
¢diHaHcoBUX onepauiii» 3 nnatixxHoro 6anaHcy Ykpaiimy 2011 p.
(y mnH. gon. CLUA)

Il. PaxyHok onepauiii 3 kanitanom ta pinancoBux onepauiii | 8570
» PaxyHok onepauji 3 kanitanom : 98

| » DiHAaHCOBMIA paxyHOK ) L_ 8472
— Mpsami iHBecTUji [ 7015
— MopTdensHi insecTui | 1857
— |HwWi iHBECTUL|i (KpeauTK Ta Aeno3nTu) -2555
— Pe3epBeHi aktneu 2455

245



PoapinV CeiToBa ekxoHOMika Ta iHTerpauiiiHi npouecwn

'F“@ MosicHeHHs go Tabauui:

5] CxemainocTpye NO3UTUBHE CasbAo KaniTanbHOro paxyHky nnaTixkHoro
H6anaHcy (8570 mnH oon.), Wo 03Ha4Yae NepPeBULLIEHHSA HAOXOMXKEHHSA
Kanitanis 3-3a KOPAOHY HaA Kanitanamu, Lo pyxanucs 3 YkpaiHu B iHLWi
KpaiHu.

5 Habinbwmii BHecoK y GOopMyBaHHA LbOro paxyHky 6ye 3pobneHuii
npsMumu iHeectuuiamn (7015 mnH gon.)

5 Bia’emHe 3Ha4veHHs cTatTi «IHWi iHBecTuuji» (-2555 mnH gon.) o3Ha-
yae, Wo cyma BUNNart 3a KpegutaMmu Ta AenosvtamMu nepesullysana
HaOXO[KEHHS 3a KpeauTamu 1a Aeno3nTamu,

=l Cratra «Pe3epBHi akTMBU» BUKOHYE posib HanaHcylo4oi Ta BU3Hava-
€TbCA Y NNaTiXHOMY BanaHci aHaniaoBaHoOro poky Ak pisHuusa: 8570 —
- (98 + 7015 + 1557 — 2555) = 2455 (mnH gon.). No3anTneHe 3HAYEHHSA
LLiET CTaTTi 03Ha4YaEe CKOPOYEHHS OQiLiMHMX BaIlOTHUX pe3epBsiB ¢iHaH-
CyBaHH$, 3 AKUX YTBOPEHA Pi3HNLSA.

6. MimnapogHe nignpuemHuyTBO

3 pO3BUTKOM CBITOBOI0 PWUHKY TOBapiB, NOCAyr, Kanitanie Ta nowu-
peHHsaM Mirpauii po6ovoi cunu BindyBaeTbCs iHTEPHaLIOHaNi3aLis HaLio-
HaNbHOro NiANPUEMHNLUTBA 1 POPMYIOTLCA MiXKHAPOAHI NianpuemMcTaa.

MartepianbHy (pecypcHy) OCHOBY MIXXHapOAHOro MiANPUMEMHULTBA
TpaguuiiHO CTBOPIOE MDKHAPOLAHWIA pyX KaniTanis — iHO3eMHi iHBeCTuLji Ta
MDKHaPOLAHWIA KPEeauT.

MixHapogHe nignpueMHUUTBO nepenbadae ydactb y 6isHecoBux Npo-
eKTax eKOHOMI4YHUX CYB’EKTIB 3 pi3HWX KpaiH. 3po3ymino, Wo Le BUMarae 3MmiH
opraHisauiiHux i NpaBoOBUX OCHOB NIANPUEMHWLILKOT OisnbHOCTI. Mpy Lbomy
OCHOBHa MeTa — oaepXaHHs NPUOYTKY — 3a/MLLIAETLCH HE3MIHHOIO.

Ha opraHisauiio MixXHapogHoro nignpuemMcTsa BUpILanbHWIA BNANB
Mae Ta kpaiHa, Ha TepuTopii AKOi BOHO BiabyBaeTLCS.

MixHapogHoMY NiIANPUEMHULITBY BNACTUBI Taki 0COBAMBOCTI, AK CNiflb-
He ¢opmyBaHHA BUPOOHUYUX PECYPCiB Ta y3rofKeHHs iHTepecis napr-
HepiB Npu po3noaini aoxoais. BoHO BMHMKAE 1 PO3BMBAETLCH BHACNIAOK
Takux NPUYKH:

« 0BMeXeHiCTb HaLioHaNbHUX PecypCiB Ta AOUINBHICTL iX 06’eaHaHHs 3

pecypcamMm iHWKuX KpaiH;

« MOXJIMBICTb KpaLLOro BUKOPUCTAHHS €KOHOMIYHWX, reorpadiyHmx,
aemorpadiyHux nepesar pisHWX KpaiH nNpu peanisauji crinbHKX
MPOEKTIB;
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« HaABHICTb CMiNIbHWUX HALUIOHaNbHMUX IHTEPECIiB, NOB'A3aHNX 3 PO3BUT-
KOM OKPEMUX TEPUTOPIN, 3aBOIOBAHHAM NEBHUX PUHKIB TOLLLO.
MowwupeHumn dopmamMn MiKHAPOAHOro NiANPUEMHULTBA € CNiNbHI
nignpnemctsea (Cl1) Ta BinbHI ekoOHOMI4HI 30HK (BE3).

CninbHi nignpuemcrea (Cl1) — ue dopma MidXkHapogHOro nignpuem-
HULITBA, fiKa I'PYHTYETLCA Ha CNiNbHOMY KaniTani (MaiHi) eKOHOMIYHKX Cy-
6’eKTiB pi3HUX KpaiH, cninbHOMY yrnpasniHHI Ta cnifbHOMY po3nogini pe-
3ynbTaTiB i pU3KKIB, NOB'A3aHNX i3 BeaeHHaAM BisHecy. Lia dopma rapaHTye
MiLHi i1 TpyBani 38’a3ku Ta CNiBPOBITHMLTBO NIANPUEMCTB Pi3HUX KpaiH.

JocnigeHHsa ceigyaTth Npo Te, WO iepapxis MOTUBIB (CTUMYAIB) Npw
cteopeHHi Cl1 e Takoio:

1) NPOHWKHEHHS HA HOBI PUHKW Ta 3HAXOMXKEHHA HA HUX CBOET HiLli;

2) oBONOAIHHA HOBUMU cdhepamu AiansHOCTI;

3) po3LWMpeHHs AiloYMx BUPOBHUYMX NOTYXHOCTEN!;

4) BUKOPUCTaHHSA HOBUX O)KEPEes CUPOBUHM,

5) 3aCBOEHHA YNpaBniHCLKOro A0CBiayY;

CMN Habynu 3Ha4YHOro MOLWIMPEHHS Y KOMMLLHIX COLjanicTUHHMX KpaiHax
€sponu i B Kutaiy 1980-1990-x pp., Ta po3rnsganmcs y umx kpaiHax sk dopma
Bi3HeCy, LLIO CNPUsIE 3aNy4EHHIO IHO3EMHUX KaniTanis Ta CyHaCHWX TEXHOMOIIA.

B YkpaiHi iHteHcuBHe cTBOopeHHs Cll npunagae Ha novaTtok 1990-x pp.
Nuwe 3a oguH 1992 pik ix kinbkicTe 3pocna 3 257 po 812. MNpuynHoio
LUBMAKOro 3pocTaHHa ctanu Hagai ClN nogaTkoBi ninkrn. HalhaktneHiwmn-
Mu 3apybixkHuMKn naptHepamu B ykpaiHcbkux CI ctanu dipmu Monbudi,
Yropwwru, CLUA. Ockineku Cl1, nepeBaxHo, 30cepexysanucay Toprieni,
TO iX BN/IMB HA PO3BUTOK BITYU3HAHOIO BUPOOHMLTBA He ByB 3HAYHMM.

BinbHi exoHoMi4Hi 30HM (BE3) — dopma mixkHapooHOro niarnpuem-
HUUTBA, SKa nepegbayae BiNnbHUIA peXMmM BKIaAaHHs iHO3EMHOro Kanitany
3 NiNbroBUMU yMOBaMW Ha HYaCTWHI CyBEepPEeHHOi TepuTopii kpaiHu. Y mexax
BES3 BMKOPUCTOBYIOTBLCS Pi3Hi CTUMYNN N8 OiSNbHOCTI IHO3EMHOro Ta BiT-
YU3HAHOrO Kanitany, 3oKkpema:

« NOAATKOBI 3HWXKWN;

« HW3bKi (200 HYNbLOBI) MUTHI CTaBKW;

« CNPUATAUBI yMOBWM 0BMIHY BaNIOT;

» MOXJIMBOCTI KOPUCTYBAHHS PO3BMHEHOO BMPOOHWYOIO iHppacTpyK-

TYpOIO.

BE3 cnpusioTh nigHECEHHIO eKOHOMIKW OKPEeMUX PerioHiB i KpaiHu B

Linomy, pO3BUTKY MiXXHaPOAHWUX EKOHOMIYHWX 3B’A3KIB.
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3anexHo Bif, MeTn, 06'EKTUBHUX MOXITMBOCTEN, MICLA KpaiHK Y CBITO-
BOMY roCnogapcTei TOWO MOXYTb CTBOPIOBATUCH Pi3Hi popmK (Moaeni)
BE3, a came:

— BifbHI TOProBesibHi 30HU (BiNbHI NOPTW, 6E3MUTHI CKNaan, TPaH3UTHI
30HW, MUTHI 30HK), sKi 3abeaneyyloTb nNepese3eHHs, 06pobky Ta
3b6epiraHHa BaHTaXIB,

— eKCrnopTHIi NpomMucnosi 3oHu, WO nepenbdayaloTs CTUMYNIOBAHHSA
BUpoBHUMUTBA B3 nepeTuHy KoOpaoHy, ninbroge ¢iHaHCyBaHHA Ta
onogaTtkyBaHHsA Ans iHO3eMHOro i HauioHanbLHOro kanitany;

— IMMOPTHI NPOMUCAOBI 30HU, AKI CNPUAIOTL BUPILLEHHIO npobnemm
HanOBHEHHSA PUHKIB KpaiH Cy4aCHUMM TOBapamu 3-3a KOPAOHY;

— BaHkiBCbKi Ta CTpaxoBi 30H1 — CTBOPIOIOTL NiNbroBi YMOBW N8 Ais/b-
HOCTI BaHKiB i CTPaxoBUX KOMMNaHIN;

— TEXHONOrIYHI 30HU ( TEXHOMOICK, TEXHOAOrYHI napku), ki 3abeane-
YYIOTb BNPOBAaIXKEHHS Cy4aCHWUX TEXHONOT A, IHO3eMHOro ynpasni-
CbKOro Ta MapKeTUHroBOro JOCBiAY;

— KOMITIEKCHI 30HM, CMPAMOBAHI Ha BUPILLEHHS LUMPOKOro Kona 3as-
AaHb (Mogenen) i BUKOPUCTOBYIOTb €IEMEHTU 30H Pi3HUX HOpPM.

3apas y cBiTi icHye 6nuabko 900 BE3, 3a yyacTi Skux 34iACHIOETLCS
6ins TPETUHM CBITOBOro TOBapoobiry.

lcTopuyHUMKM nonepeaHukamu cydacHux BE3 Bynu UeHTpW BinbHOT
Toprieni 4yacise PUMCbKOI iMnepii, BinbHIi MicTa cepegHbOBiYYA Ta BiNbHI
noptu — eHya, ManbTta, AgeH, y AKuX iCHyBano 6e3M1THe CKnagyBaHHS
ToBapis. B YkpaiHi nepwuunia BinbHWiA nopT 6yno cteopeHo B Opeciy 1817 p.

Ocobnuso iHTeHcuBHO BE3 noyanu cteopiosaTucs y kKpaiHax €sponu
Ta AMepukn B 1950-x pokax. ¥ CLUA dyHkuioHye 6nuabko 300 BE3, saki
OXOMUAW YaCTUHU TepUTOPIA Bennkux Mict — Helo-Mopka, Yukaro, CaH-
Ppanuuncko, BoctoHa. BE3 ctany BaXIMBOKO YaCTUHOIO EKOHOMIK TaKmx
KpaiH TuxookeaHCbKOro periony, sk MieaeHHa Kopes, TaiieaHb, CiHranyp,
FoHkoHr. BE3 nowmpunuce y kpaiHax, Wo po3BuBaloThca — Mekcuui,
L pi-NaHui, Amaiiui, O6’egHaHmx Apabebkux EmipaTax.

B YkpaiHi ctBopeHHa BE3 no4uMHaeTbcs 3 NpUAHATTS BiANOBIAHOMO
3akoHny Ykpainn y 1992 p. BinbHi eKOHOMiYHI 30HW B YKpaiHi MOXYTb iCHY-
BaTh y popmi cneuianbHUX eKOHOMIYHUX 30H (CE3) Ta TepuTopin npiopu-
TeTHOro po3suTky (T71P). Haitbinbw BigoOMUMUM cTanm Taki crewiansbHi eko-
HOMIYHI 30HM, AK «A30B», «[lopTo — Ppanko» (M. Opeca), «CnasyTud»
(M. CnaBytuy), «KypopTononic Tpyckaseub» Ta TepUTOpPIi NPIOPUTETHOrO
PO3BUTKY, SIKi pO3TaWOBYBaNUCA y M. XapkoBsi Ta M. HOBOBOAMHCBKY.
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7. MimnapopHe HayHoBoO-TexHiuHe cniepobiTHuyTBO

Ha ocHOBI MiXkHapoAHOro NiANPUEMHULITEA PO3BUBAETLCH HAYKOBO-TEX-~
Hi4yHe cniBpobiTHMLTBO. 3okpema, oaHa 3 ¢dopm BE3 — TexHonoriyHi 3oHM —
6e3nocepenHbo CNPsSMOBaHa Ha HayKoBO-TEXHIYHE CriiBPOBITHULTBO.

Baxnueoio 0COoBNMBICTIO HayKOBO-TEXHIYHOro cniBpobiTHMUTBA €
cnifnbHa TexHiyHa noniTuka PisHWX KpaiH. FickpaBuMm NpUKNagoM Takoro
cnispobiTHULTBA cTana koHuenuis «TexHonoriyHa Espona» Ta 34iMCHEeHHA
Ha il OCHOBI KOHKPETHUX nporpam. KpaiHn EBponeinceLKoro coay 3a LmmMm
nporpam 3ajiicHioBanu cninbHi AOCNIMKEeHHA Ta po3pobku 3a Takumm
NPIOPUTETHUMU HaNpaAMamu:

» CTBOPEHHS CNiNbHOro puHKY iHpopmadii Ta 38'a3Ky;

« edeKTUBHE BUKOPUCTaHHA NPUPOOHUX PECYPCIB;

« YOOCKOHaNeHHA KOMEepUiMHOro BUKOPWCTaHHA pesynbTaTiB Hayko-

BO-Z0CNIAHNX PO3POBOK.

KpiM TEXHONOri4HUX 30H, MiXKHAPOAHE HAyKOBO-TEXHi4YHe cniBpobiT-
HULITBO MOXe 3aiicHioBaTucs y Gopmi npogaxy (nepeanaHHs) npasa Ha
BUKOPUCTAHHSI BUHAX0LiB — NATEHTIB | NILEHSIA.

Yroga npo nepepgadvy npas Ha BUKOPUCTaHHS niueHsiii nepeanbavae
oAHo4acHe HapaHHA TexHIYHOI AOKyMeHTauii, iHXeHepHUx nocnyr i noc-
TauaHHA HeobxigHoro obnagHaHHA Ta cMpoBUHK. [yxe edekTUBHO Ujien
dOpPMOI0 HayKOBO-TEXHIYHOrO CniBpoBIiTHULITBA ckopucTanack ANoHisa.
Akwio y 1960-x pp. BOHa BiacTasana Big 6inblWOCTi PO3BUHYTUX KpaiH, TO Y
1980-x pp. Bunepeauna kpaiHu 3axigHoi €Bponu i noYana Has3aoraHATH
CLIA. Lle wemuake npocyBaHHa Oyno 3piicHeHe 3aBasku iMNopTy nepe-
DOBUX TeXHONOriN. MoaibHUM Wnsxom Ha noYaTky XX| CT. po3BUBAETLCA i
KUTalCbKa eKoHOMIKa.

EdextmeHuMmu dopmMaMmn HayKOBO-TEXHIYHOro cniBpobiTHMUTBA €
CNiNbHi HAYKOBO-A40CNIAHI Ta A0CNIAHO-KOHCTPYKTOPCLKI poboTtn (HOOKP),
HayKOBO-BMPOOHWYa koonepauis, AisnbHICTb GipM 3 HAZAHHA KOMMNNeKcy
nocnyr BMpoBHNUYOro, KOMEPLINHOr0 | HAYKOBO-TEXHIYHOMO XapakTepy (Mix-
HaPOAHWNA IHXUHIPUHI), 0BMIH HAYKOBO-TEXHIYHOIO iIHDOpPMaLEID.

Oco6nuBy ponb y PO3BUTKY HAYKOBO-TEXHIYHOIO CNiBpOBITHULTBA MiX
KpaiHamu BifjrpaloTb MiXXHapoAHi opraHisaulii, cTBopeHi nig erigoo OOH.
Ue — MixxHapogHWii KOMITET 3 NUTaHb HAYKKM | TEXHIKW B LiNSX PO3BUTKY,
KoHCcynbTaTMBHWIA KOMITET 3 NMTaHb HaykKW | TEXHIKW B LiNAX PO3BUTKY,
Mixypsaosa opraxisauis OOH 3 nuTaHb OCBITW, Hayku i KyNnbTypu -
KOHECKO.

Mo3nTuBHI NpukNagy HayKOBO-TEXHIYHOroO cniBpobiTHMUTBA B YKpaiHi
AEMOHCTPYIOTb TexHonapku «HaniBnposiaHWKOBI TexHonorii i marepianu,
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ONTOENEeKTPOHIKa Ta CeHCOPHAa TexHika», «|[HCTUTYT enekTpo3BaploBaHHA
imeHi €.0. MaToHa», «IHCTUTYT MOHOKPUCTanIB».

HalimacwrabHilumm NpoekTomM HayKOBO-TEXHIYHOro cnispobiTHULTBA
Ykpainun y XXI ¢T. € 6yaiBHULTBO YKPaAiHCbKO-Bpa3uibCbkoro KOCMOAPOMY
«AnkaHTapa». IHTepec 6pa3nibCbKOi CTOPOHM Y NPOEKTI NOB’A3aHWUI i3 BU-
KOPUCTaHHAM [BOX MepeBar KpaiHu: po3milieHHA nobnudy HyNboBOi
LLINPOTH, LLIO CNPOLLYE 3anyCcK pakeT, Ta LWBUAKWMIA PO3BUTOK BpasnnbCcbkoi
eKOHOMIKW, SiKka HarpoMagmna 3Ha4qHi pecypcu, NociBLM CbOMY NO3NLLIKO Y
CBIiTi 3a o6csiramu BUPOBHULTBA. IHTEpEeC yKkpaiHCbKOI CTOPOHM Y NPOEKTI
«AnkaHTapa» - Ue peanisauis KOCMIYHMX TexHOonNorii, po3pobneHmx
AHinponetpoecbkm KB «[liBoeHHWA», Ta BUKOPWUCTAHHA YKPaAiHCbKMX
pakeT knacy «LlnknoH».

@ Miacymku Temu

& MixHapoaHuia pyx Kanitanie OXOrloe pPyx iHBECTULIN | KpeauTis Mix
KpaiHamu Ta icHye y dopmax, sKi knacudikyloTeCa 3a mkepenamu,
METOIO iHBECTYBaHHSA, 3a OAepPXyBa4aMn KpeauTis.

& Baxnueolo xapakTepucTUKOIO MiXKHapOOHOro pyxy karnitanie € ix mo-
BiNbHICTb — CXMNBHICTL [0 CNPAMYBaHHA B EKOHOMIKY KpaiHu nig, Bnam-
BOM 3MiH CTaBku npoueHTa. MobinkHICTb KaniTanis BU3HAYaETLCA 3a

dopmynoto: £ = %(L
i

& IHTEHCUBHICTL pyxy KaniTanis y HauioHanbHy eKOHOMIKY 3anexuTb Bif,
CMPUATANBOCTI CTBOPEHUX YMOB AN IHBECTYBaHHSA, L0 OLHIOETECH 3a
CBITOBUM PENTUHIOM EKOHOMIYHKX CBOOOA,.

5 Pyx kanitanie mixx kpaiHamu 34INCHIOETLCA 3a y4acTi MiXKHapOOHUX
¢iHaHCOBO-KpeaUTHUX OpraHisauiin, 4YinbHe Micue cepepn AKMX no-
cipaiote MB®, CaitoBuii 6aHk, ELLE, EBPP.

4 MnatixHuin 6anaHc kpaiHv — GiHAHCOBUIA JOKYMEHT, Y AKOMY Biaa3ep-
KantoTb HaOXOAXKEHHS KOLWTIB B KpaiHy Ta ix BiATIK 3 kpaiHwu. BiH
OXONMIOE ABa OCHOBHI paxyHKW: NOTOYHWX onepadii Ta pyxy kanitanis.
OcHoBHe piBHAHHA NnatixkHoro 6anaHcy: BP = CAB + KAB = 0.

& Micue kpaiHu y MiXHapoaHOMY pycCi KaniTanis OUHIOTb 3 BUKOPU-

CTaHHSAM NOKa3HUKIB 3MiH 0BCAriB iIHO3EMHUX IHBECTULM B HaLLiOHaNb-

HY EKOHOMIKY, CTPYKTYPUY iIHO3EMHWX iIHBECTULLI, 32 PENTUHIOM OCHOB-

HUX IHO3EMHKX IHBECTOPIB Ta 3a CTPYKTYPOIO nnaTixxHoro 6anaHcy.

MixHapogHe nignpPUeEMHULUTBO — 0gHa 3 GpOpPM MIKHAPOAHUX EKOHO-

MiYHUX BIZHOCWH — icHYE Yy dopmi cninbHux nignpuemcts (Cl1) Ta Bink-

250



Tema5.3 MixHapoaHuii pyx kanitanis

HUX EKOHOMiYHMX 30H (BE3). O6uaei dopmu 3abesneuyioTb yaro-
DXKEHHS IHTEPECIB EeKOHOMiYHMX Ccyb’ekTiB 3 pisHUX KkpaiH Ta
BUKOPUCTaHHS Nepesar MiXXHapogHOoro noainy npadi.

MixHapogHe HaykoBO-TEXHiYHe cniBpobiTHMUTBO 3abeaneqye WBua-
LU€e NpOoCyBaHHs HOBUX TEXHONOrI 3aBOAKM 34IACHEHHIO CNiNbHOI TEX-
HIYHOT NONITUKK, NPOAaXY NpPaB Ha BUKOPUCTAHHSA BMHAX0AiB, MiXHa-
POAHOMY iHXMHIPWUHIY TOLLO.

MOXJTUBOCTI MPAKTUYHOIO
= BACTOCYBAHHS 3HAHb 3 TEMMU =

| O lHdopmauis, ska MICTUTLCA Y Wi TemMi, AOBOAUTL, WO AOCAITA Cy-

| 4acHOro piBHA CoLianbHO-EKOHOMIYHOrO PO3BUTKY KpaiHa MOXe fn-
e BUKOPWUCTOBYIOYM MOXAMBOCTI MiXKHAPOAHOro pyxy kanitany,
nepesarv MiXKHapo4HOro NiANPUMEMHULITBA Ta HAYKOBO-TEXHIYHOTO ||

cnispobithuurea. KoxeH, xTo rotye cebe o NioNPUEMHWULBLKOI |
AianeHoCTi abo A0 AianbHOCTI y cdepi aepXxaBHOro ynpasniHHs, no-
BMHEH 3HATW Ui MOXMBOCTI Ta nepesaru.

% KOHTPOABHI 3anMTaHHs Ta 3aBAAHHS

[aiiTe BU3Ha4eHHs aBua MobinsHOCTI kaniTanis. Lo moxe cnpuaTtu

3pocTaHHI MoBinLHOCTI Kanitanisa? Po3paxyiiTe nokasHuk MobinbHo-
CTi KanitTanis, AKLWO NpW BiAXUNEHHI BITYM3HAHOI CTaBKW BiACOTKa Bif
cepenHbOCBITOBOI Ha 5 BIACOTKOBMX NYHKTIB 06CAr iHO3eMHMX iHBeC-
TULIA B HaLioHaNbHY eKOHOMIKY 3pic Ha 20 ogMHUL.
Fk NoB’A3aHi MiXk CoBOK PaxyHOK NOTOYHUX OnepaLii Ta KanitanbHuiA
paxyHok nnaTixkxHoro 6anaHcy? Ake kinbkicHe 3Ha4YeHHA Mae paxyHOK
NOTOYHUX OnepaLiiii, AaKWOo BiAOMO, WO paxyHOK KanitanbHUx onepa-
uin 150 mnH pon.

BuaHauTe 6anaHc GpiHaHCOBOro paxyHKy nnaTixxHoro 6anaHcy 3a Takux

ymoB: noptdensHi iHBectuuii = 100, npami iHBecTuuii = —150, iHLWi
iHBecTuuii = 270, pe3epsHi akTueu = -25.
BusHayTe cninbHi pyucy Ta 0CcoBNAUBOCTI AIANBEHOCTI TAKUX MiXKHAPOOHUX
BanOTHO-(IHAHCOBUX OpraHisauiin, ax MB® ta EBPP. [isHaitTecs,
Konu Ta y akux opmax Ykpaida kopucTysanacsa nocnayramMu uux opra-
Hi3auii.
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PozginV Ceitosa ekoHOMiKa Ta iHTerpauiiHi npouecu

E Bipomo, Wwo ypsau kpaiH 3i chopMOBaHOI0 PUHKOBOK EKOHOMIKOI0, 3a-
no6iraioyn 3aTyxaHHIO KOHKYpeHUii, 3AiIMCHIOITb aHTMMOHOMOAbLHE
peryntoBaHHsA. Y1 He 03Ha4Ya€e CTBOPEHHS NiNlbrOBUX YMOB A1 CMiNbHUX
nignpuemMcTe Ta NignpueMCTB Y BiflbHMX EKOHOMIYHMX 30Hax, WO aep-
Xapa cama CTBOPIOE MOHONOJICTIB y HOBIN hopmi? OBrpyHTYITE CBOIO
AYMKY.

?f Lo Aaai?

BukopuctoByioun  ocHOBHY  dopmyny  nnartikHoro — GanaHcy
BP = CAB + KAB = 0 Ta pobnsuyn NpunyLeHHs, Wo pPaxyHoK NoTOYHMX
onepauiin (CAB) obmexyeTbea nuwe Toproeum GanaHcom (NX), moxHa
o4epXaTu HOBI Likasi BUCHOBKW. BOHW CTOCYIOTLCS 3B’A3KY MiX 06csirom
BBI (Y) Ta Takoio BaXJUIMBOIO XapakTepPUCTUKOIO HaLOHaNbHOT EKOHOMIKN,
AK MODBINLHICTL Kanitanis.

Mopamo dopmMynm NOToYHOro paxyHky (CAB) Ta kanitTanbHOoro paxyHky
(KAB), BianoBigHo, y Takuii cnocit: N

CAB=NX=NX-im'Y,
KAB=KAB+ (i —i*).

PieHaHHa CAB Bipa3epkanioe Te, Wwo 6anaHc noTo4HOro paxyHky nna-
TXHOro 6anaHcy 3anexwvTb Bif NeBHOI @BTOHOMHOI (HE3MIHHOI) YacTUHK
yucToro ekcnopTy (NX), Big cxunbHOCTI A0 iMnopTy (im') i Bin obesary BiT-
yusHsaHoro BBI (Y).

PiBHAHHA KAB Bigobpaxae Te, Wwo 6anaHc KanitanbHoro paxyHky Bu-
3Ha4Ya€eTbCA NEBHOIO aBTOHOMHOIO (HE3MIHHOIO) YacTuHow (KAB), Bioxu-
JNIEHHAM BITYM3HAHOI CTABKX NPOLIEHTA Bifl cepeaHboi cBiTOBOI (/ —i*), Ta BiO,
nokasHuka mobinsHocTi kaniTanis ().

3pobuBM HEOBXigHI NiACTAHOBKM B OCHOBHY GOpMYY MAATIKHOIO
6anaHcy, OTPUMYEMO BMpPA3:

o NX +KAB+ (i —i*)
im’ ’

BWCHOBOK, SKUIA BUNJIMBAE 3 OAEPXAHOIr0 BUPa3y, € TakuM: NPu BULLLIRA
MoBinsHOCTI Kanitanis, TO6TO GiNbL CNPUATAMBOMY KNiMaTi AN iIHO3EMHUX
iHBECTULIN, 3a iHLWKX piBHUX YMOB, Byae 6inblnm i ctBopexuia BBI.
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C/IOBHUK TA IMEHHUN NOKAMYUK

A

«AOMIHICTpaTUBHA LUKONa» y Teopii
ynpasniHHsa — 80

AkTuBW nignpuemcTea — 53

AkuioHyBaHHsa — 64

AHania gisneHocTi - 75

AHTUiHdNAUiAHI 3axoom — 138

AHTUMOHONOMNLHE 3aKOHOJABCTBO — 147

B

BanaHc pepxasHoro GloaxeTty -
174-175

BanaHc nignpuemcrtaa — 53-55
BaHkiBcbka cucTema kpainm — 189-190
Beapobitta - 121-123
BisHec-nnaH - 75-76
Byxrantepcbkuii npubyTok — 39

B
BanioTHi BigHOCKHK — 226
Beiin Ox. — 8
Benwki nignpuemcrea — 17-18
Buaw nignpuemnuurea — 9
BupobHuua dyHkuia — 26-27
ButpaTtu rpaHuyti — 38
BuTpatu 3aransHi — 36
BuTpatu aminHi — 35
BuTtpaTtu HesiBHI (anbTepHaTusHi).— 41
Butpatu nocrTiitHi — 34
Butpatw sBHi — 40
BinbHi eKOHOMIYHI 30HK — 247

r

laexk @. - 194

Fn6eptm - 79

nob6anizauja - 206, 208-209

"paHunyHa Bupyyka — 38

'powosa nonituka ypagy —
182-183

Ipowoeunit MynsTUNNikaTop — 189

a

JepxasHa BnacHicte — 15
JepxasHe nignpuemcTeo - 15-16

OepxaBHuii 6opr - 176
HepxasHuii 6ioaxet — 173
HepxasHi-3akynieni — 171
HDedont - 241

Oxobc C. -8

DosrocTpokosi kpeautn — 58
OyrnacN. - 27

EkoHOMiYHa iHTerpauis — 203
EkoHOMi4HWIA npubyTok — 40-42
ExoHomiuHi konueaHHs — 111
EnemeHTW ynpasniHHg — 74-75
EnemeHT mapkeTuHry — 83-84
Ewmicia rpowein — 183
EctepHanii — 148-149

Edekt macwrtaby — 32-33

€
€sponeiicbkuii 6GaHk pexoHCTPYKLii Ta
po3suTky (EBPP) — 240
E€BponeicbKui LeHTpansHui baHk
(EUB) - 239

3

3aransHa eKkoHOMI4Ha pisHoBara — 92

3aranbHuit BUTOPr (Banosa
BUpyyka) — 33-34

3akoH mMakcumizauii npubyTky — 38

3acrasa - 61

3B'A3KK NiHIMHI Ta PyHKUiOHaNbHI B
ynpasniHHi — 78

38iT Npo ¢iHaHCcoBI pesynbTaTy
nignpuemcrea — 56-57

I3okBaHTa — 28-29

IMnopTHe MmuTo — 223

IMnopTHI kBOTK — 223

IHpexcauis poxoais — 133

IHkacauisa — 54

IHHOBaUji — 44

IHCTpymMeHTH (3aco6u) rpollosoro
peryniosaHHa eKoHoMiku — 183-184

253



CnoBHUK Ta IMEHHMIA NOKaX4YUK

IHCTpymMeHTun iHaHCcoBOrO
perynioBaHHs eKoHoMikun — 164

IHTerpauiiHi 06’eaHanHa kpaid — 204

IHdnauia - 131-132

Ihdnauia nonuty — 134-135

I nauia BuTpaT (LWOK NPONOHYBAHHA) —
135-136

IndnaujiiHa cnipans — 137

K

KanTinboH P. — 6

Kanitan Ta 30608B'A3aHHsA
nignpuemcrtea — 53

Keine Ox. 100-101

KnacwyHa (Heoknacu4Ha) lwkona B
eKoHOMIYHMiIA Teopii — 99-100, 126

Ko66 4. - 27

KonekrtueHa BnacHictb — 14

Kongpateee M. — 115

Koonepatue — 14

KopoTkocTpokoBi kpeautn — 58

Kopnopauis - 12-13

KoyaP. -6

KpeguTtyeaHHsa nignpuemctea — 58-59

Kpwvsa Jladbepa — 172

Kpuea ®ininca — 140

Kputepiii Napeto-edekTmeHoCT -
145-146

Kypc saniotu — 229-230

N
NiBepaniam y 30BHIiLWHIK TOprieni — 224
Nianur - 52
JiueH3yBaHHA y 30BHILLHIK TOpriBni —
223
Nopw Ox. - 81
NoypeHc M. - 81

M

Mak-I"peropi . — 80
MakpoekoHoMiYHMIA kpyroobir — 93-94
Mani Ta cepegHi nipnpuemcTea — 17-18
MapkeTuHr — 62
MapkeTuHrose gocnigkeHHsa — 85-86
MeraekoHomika — 206
Meito E. - 80
MixHapoaHa BanioTHa cuctema —

226-227
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MixHapoaHa BapTicTe ToBapy — 217
MixHapogHe nignpueMHULTBO — 246
MixHapoaHuii 6aHk pekoHCTPYKUIi Ta
po3sutky (MEPP) — 239
MixHapoaHwii BamoTHWUIA hOoHA,
(MB®) - 238
MixHapogHuii nonin npaui — 201, 217
MixHapogHuiA pyx kanitanis — 236
MixHapoaHi BantoTHo-(iHaHCOoBI
opraHizauii — 227
MixHapogHi nopieHsaHHs — 108
Mob6insHicTb kanitanis — 236
MoHeTapucTceka Teopia — 193
MoHeTapHe NoCHEHHSA EKOHOMIYHUX

Kpua — 194
MoTtusauia - 78
MyHi Ox. - 80

H

HarpomagxeHHs kanitany — 43
«HaykoBuin HaNpsMok» Teopil
ynpaeniHHa — 79-80
HauioHanbHe 6aratcteo - 91
HenpubyTtkosi nignpuemctsea — 20
HepiBHicTk poanoainy aoxomie y
cycninecTei — 154
HopmanbHuii npubytok — 41

(o)

ObmexeHHs (HeBaadi) puHky — 146

ObmexenHs (Hesgadi) ypaay — 157-158

OpHoocibHe BonogiHHa — 12-13

OnTumansHuin 06car BUpoBHULTEA —
37,38

OpraHisauiiiHa cTpykTypa
nignpuemcTea — 77

OdruopHi 30HK — 204

n

MianpuemMHULbLKa AifnbHICTE — 7-8
NignpueMHUUBLKI puanku — 62
Mianpuemcteo - 9-10

lMnaHyBaHHA giansHOCTI — 75
MnaTixHuia 6anaHc kpaiHm — 241-142
Mopatkn — 165-167

NopaTtkosa cuctema — 165
MopaTtkosi ninbri — 170



CnoBHUK Ta iMEHHWIA NOKaX4YUK

MopgaTtkoei ctaskn — 168
MokasHuk niksigHocTi — 60
MokasHuk peHtabenbHoOCTi — 57
Monut Ha rpowi — 185-186
MopisHaneHi nepesarn — 218-219
MopTtdens UiHHWX nanepie — 66
MpuBartHa BnacHicTb — 12
Mpupogxa moHononia — 148
MpupopgHe 6e3pobitrs — 126
MNMponoHyeaHHa rpowweit — 185-186
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Toprieni — 223
Mpsami iHo3emHi iHBecTuuii — 243-244

P

PaxyHok kanitanbHux onepadin
nnartixHoro banaxcy — 241

PaxyHoK nOTO4HUX onepaLiiii
nnarixHoro 6anaHcy — 241

PieHoBara rpowoBoro puHky — 187-188

C

Canbpo Toproeoro 6anaHcy — 221-222

CsitoBa (mixHapoaHa) Toprisns — 216

Csitose rocnogapctso — 200-201

CsaitoBunia BaHk — 239

CBiTOBMIA PENTUHI EKOHOMI4HMNX
ceobop — 237

CerMeHTyBaHHs puHKy — 82-83

CucTema 3010TOro craHaapty — 228
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cTanaapTy — 229

CucTema perynboBaHux Nnasanymx
BaNOTHUX Kypcis — 229-230
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CoujanbHa piBHicTb — 155
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CrartyTHuii kanitan — 55

CninbHi nignpuemctea — 247

Crardnsauia — 141
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185
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CrpaxyBaHHs — 62
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96-97

CykynHi noxoam ta sutpatu — 94-95
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151

T

TapretyBaHHs — 185

Tewnop d. - 79
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TosapucTteo - 12-13
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