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IIMaHoOBHI OAMHAUATHKIACHUKN Ta OSHHATIATUKIACHHUIL!

Y 10 xyaci mig yac BUBYEHHS KypCcy €KOHO-
MiKM Bu omaHyBaJii 6a30Bi 3HaHHA HpPo (QyH-
IaMeHTaJIbHI MOHATTSA, IIPOIlECW Ta SBUINA
pUHKOBOi eKoOHOMiKU. Temep Bu MOKeTe JIETKO
BiAITTOBiCTM HA 3aIUTaHHA IIPO 3aBJAaHHA €KO-
HOMiuHOI HaykKu Ta ii 3HAUEHHSA B KHUTTI
CYCITiIbCTBA i JIIOMWHU, 3MiCT OCHOBHUX €KOHO-
MiUYHUX ABUII, EKOHOMiUHi moTpedu Ta inTepecu
CIIOKMBAUiB, IPo0IeMHu 00MeKeHOCTi pecypciB
Ta BUOOPY BUPOOHUKA, BiJHOCHMHM BJIACHOCTI,
eKOHOMIiuHi cucTeMu i1 0COOJIMBOCTI €KOHOMIiU-
HOTO KPYroo6iry, puHKOBe BUPillleHHS OCHOBHUX
mpobseM eKOHOMiKH: IIf0, SAK, OJs KOro BHU-
po0bJiATH, TPOIIi B PUHKOBiNI €KOHOMIIli, OCHOBHi
napaMeTpu PUHKY, eJIACTUYHICTb MOMUTY I TIPO-
mo3ullii, pUHKOBA CTPYKTYPa, JOXOAU B PUHKO-
Bilf eKOHOMIiIi, pUHKOBA iHdpacTpyKTypa (6ipKi,
GaHKHU, cTpaxoBi Kommamii Ta immi puHKOBIi
mocepeTHUKM). 3aKpPilluTU CBOI 3HAHHA BU
MOIVIN, PO3B’sA3YI0UM Pi3HOMAHITHI 3aBHaHHSA
AK y MeKax HaBYAJbHUX TeM, Tak i mim uyac
BUKOHAHHSA MPAKTUYHUX POOIT.

B 11 knaci HacraB uac omaHyBaTH 3HAHHS
Opo TiAIPUEMHUIITBO Ta Pi3HiI acmeKTu MidiIb-
HOCTi IigmpmeMcTBa, HAI[IOHAJBHY €KOHOMIiKy
Ta cBiTOBe rocmomapcTBo. Bu ozHaomurecsa
3 OCHOBHUMHY (PYHKIIAMU, IKi BUKOHY€E HiqIpU-
eMellb, OCOOJMBOCTSAMU IIiJIPUEMCTB PiZHUX
¢dopM BIacHOCTI, OpraHisaliiiHUX Ta PUHKOBUX
CTPYKTYD, HiBHAETeCs PO POJIb YPALY B opra-
Hisamii mignpueMHUIBKOI AisgabHOCTI. ¥ Imin-
PYYHHUKY PO3KPHUTO 3aKOHOMipHOCTI (yHKIIio-
HYBaHHSA HAIiOHAJBHOI €KOHOMIiKM SAK I[ijoro,
posb ypany B 3abesrneduenHi 1fiei mimzicHocTi Ta
iHCTPYMEHTH YPAJOBOTO BILJINBY Ha €EKOHOMIKY.

Ilix yac BuBUeHHA GOPM MiKHAPOIHUX €KOHO-

MiUYHMX BiZJHOCHH Ta eBOJIIOIil eKOHOMiuHOI1

iHTerpairii Kpain Bu 3Mo:KeTe cQOPMYBATH YAB-

JIeHHS IIPO I[iJIiCHIiCTh CBITOBOTO I'OCHOapCcTBa

Ta Miclle B HbOMY €KOHOMiKM YKpainu. Bwu

po3TiigHeTe OCHOBHI TeHIeHINI 3MiH y Mix-

HapoOOHUX EKOHOMIiUHUX BiffHOCHMHAX, 3MIiCT

rmobanmisamifiHuX MpoIlleciB Ta iX BIJIUB Ha

HaIliOHAJbHY €KOHOMIKY.
3rifHo 3 HaBYAJIbHOIO IIPOTPaMOI0, KypPC eKo-

HOMIiKM CHOPAMOBAHUIN HA OOCATHEHHA HUIKU

Iiteii:

* 3aCBOEHHSA QYHIAMEHTAJILHUX 3HAHB IIPO €KO-
HOMiUHe KUTTA CYyCIIiJIbCTBa, a caMe: OCHOB-
HHUX eKOHOMIUHHUX KaTeropiii, 3aKoHiB, 3aK0-
HOMipHOCTE!, TeHIeHIIill;

* (bopMyBaHHS CBiTOIIALY JIIOOAUHU, 1[0 BU3HAE
Taki 3arajJbHOJIIOACHKI I[iHHOCTI, AK cBOOOLA
IifIBbHOCTI Ta BUOOPY, IIPaBO IPUBATHOI BIac-
HOCTi, MTOTPUMAaHHS 3aKOHHOCTI TOIIIO;

* CIPUAHHS PO3BUTKY HABUUYOK pallioHAJIBLHOI
€KOHOMIiUHOI MOBEeIiHKU JIOJUHU SAK CIIOMKU-
Baua, HAaWMaHOrO IIPaIliBHUKA, HiAIPUEMIA,
IJIaTHUKA TOAATKiB, KOPUCTYBaya CYCIIiJb-
HUX 0Jar, yjeHa MiciieBoi rpoManu, aKTHUB-
HOTO BUOOPIIA TOIIO;

* (opMyBaHHs HABUUYOK CAMOCTiHHOI poboTH
mig yac BUKOHAHHSA NPAKTUUYHUX 3aBIaHb.
3micT npeamera « ExkoHoMika» (mIpodisbHMMA

piBeHb) B 11 Kiaci ckyiagaeTbcA i3 TPHOX PO3-

niniB, mo poanoxinaThed Ha 14 Tem. s

3PYYHOCTI IIi TeMH B HiAPyYHUKY 006’emmani

B 62 maparpadu.

IITo6 Bam OyJi0o Jeriie oIaHyBaTH HaBYaJIb-

HUH MaTepiaj, MU Iogajii OKpeMi pyOpHKU Ta

IIEPEIMOBA




‘ OEPEIMOBA

: TEMA 1. OCOBJINBOCTI NIANPUEMHULbKOI
? DIANbHOCTI. POBOTA MIAMNPUEMCTBA

5 TEMA 2. OPFAHI3ALIA MIAMNPUEMHULIbKOT
® IIANBHOCTI TA OCHOBHI MOKA3HUKM
LIANbHOCTI NIANPUEMCTBA

I. MignpuemcTBo Ta NigNpUEMHMLbKA AiANbHI

CTb

: TEMA 3. OPTAHI3ALIA ®IHAHCOBOI
? BIANbHOCTI MIAMPUEMCTBA

‘ TEMA 4. YOPABJIIHHA NMIANPUEMCTBOM

Pozgin Il. HauioHanbHa eKoHOMiKa Ta ponb ypAay B i1 GpyHKLiOHYBaHHi

TEMA 5. OCHOBHI NMPOABU LIJTICHOCTI

. HALIOHAJIbHOI EKOHOMIKW: YOMY BOHA
: BAXJINBA
6 TEMA 6. BE3POBITTA AK HACNIAOK

MOPYLIEHHA MAKPOEKOHOMIYHOI PIBHOBATU/

. TEMA 7. IHOAALIA AK MAKPOEKOHOMIYHE
ABULLE

CBiTOBa eKOHOMiKa Ta iHTerpaui

: TEMA 11. CBITOBE FrOCNOAAPCTBO
® TA HALUIOHAJIbBHA EKOHOMIKA

TEMA 12. CBITOBA TOPTIBJIA TA
MIXXHAPOAHA BAJIIOTHA CUCTEMA

CIIOZiBaeMoCs, IO iXHi 3aBIAHHA IIiABUIIATH
BaIll iHTepec o0 mpeaMeTa i HO3BOJATH Kpalle
opieHTyBaTuCA B €KOHOMIUHUX MHUTAHHAX.
Py6purka «OmnpamoBaBmu IO TeMy, BU
HaBYMTECh» PO3KPUBAE 3MiCT OCHOBHOI Ha-
BuasJbHOI MeTu. HuKue posmillleHi 3amuTaHHS
pyopuku «IIpuragaiite>. BoHM IOIOMOMKYTH
HOBTOPUTH B:Ke BiJOMUI BaM MaTepias, IO
MiATOTy€Ee Bac A0 CIPUHAHATTSI HOBOTO.
Py6puka «3ayBaskuMo!» MiCTUTH BasKJIUBUIA
MaTepian 3a TemMorw maparpada.
VY py6purni «HaBuaemocsa pa3zoM» MU CITLILHO
3 BaMu OyJeMoO pPO3B’A3yBaTU EKOHOMiuHi
3a/a4i, a TaKOXK OI[IHIOBATHU IIPaBUJBHICTH THUX
abo immwumx TBepayKeHb. Hamani Bu 3MoxKeTre
BUKOHYBATHU TaKi 3aBHAHHA CAMOCTiHHO.
PyOpuka «3anuTaHHa Ta 3aBAAHHA» ITiCJs
KOXKHOTO ITaparpada opieHToBaHa Ha CaMOCTili-
HY po0OTY Ta CIPSIMY€ Bac Ha HaAMOIJLII Bayk-
JUBi TEOpETHWYHi ¥ NpaKTUUYHI IMUTAHHS TEMU.
Bu 3moskeTe B3ATU yUACTh ¥ AUCKYCil, BUCIOBUTH
# aprymMeHTyBaTH BJIACHY TOUYKY 30Dy TOIIO.

: TEMA 8. POfIb YPAIAY B PEFY/IIOBAHHI
L4 HALIIOHA/IbHOi EKOHOMIKM

: TEMA 9. AEPXKABHI ®IHAHCU HALIOHAJIbHOI
? EKOHOMIKU. AEPXKABHU BIOJXET

: TEMA 10. TPOLLOBO-KPEQUTHE
® PEF'Y/IIOBAHHA EKOHOMIKW. CTINKICTb
HALIIOHAJIbHUX TPOLUEN

: TEMA 13. MDKHAPOHA MIFPALIIA
L4 POBOYOI CUU

TEMA 14. MDKHAPOAHUIA PYX KAMITANIB.
: YYACTb Y MPKHAPOOAHUX ®IHAHCOBO-
® KPEOUTHUX OPTAHI3ALIAX TA HAYKOBO-

TEXHIYHOMY CNIBPOBITHULTBI

Kpim sBuuaiitnux maparpadiB, OigpyYHHK
MiCTUTL HpPaKTU4YHI po6oTH. BOHHU ABISAIOTH
co00I0 KOMILJIEKC 3aBIaHb 3a IEBHOIO TEMOIO,
BUKOHAHHA AKUX JO3BOJUTH BiAmpaiioBaTu
HeoOXimHi BMIHHA Ta HaBUYKHK. 3aBLaHHSA
IO TPaAKTUYHUX POOIT JOIiJIBHO BUKOHYBATU
B OKPEMOMY BOIIUTi.

ITicnst BUBUEHHS KOMKHOI TeMU BaM ITPOIO-
HYIOThCS Pi3HOPiBHEBi TeCTOBi 3aBHaHHA, AKi
IOTOMOXKYThH IIePeBipUTH 3SHAHHS I HABUUKHU.
Bukonyioum ix camocTiiiHO, BU 3MOKeTe IIe
pas 3BepHYTH yBary Ha OCHOBHI IIOHATTSA
TeMM W yCHiIlIHO iX 3akpinmuTu. 3aBIaHHSA
PYOPUKN «¥Y3arajJbHIOEMO 3HAHHS» 3ajyda-
TUMYTh Bac OO AUCKycCii 3 OZHOKJIaCHUKAMU
Ta BUKOHAHHA Pi3HOMAHITHMX 3aBIaHb 3a
BUBYEHOIO TEMOIO.

Ho migpyuHuka 6yJio po3po0JIeHO eIeKTPOH-
HUU OCBiTHill pecypc interactive.ranok.com.ua,
Ha SKOMY MOKHA IPOMTH OHJANH-TECTYBaHHS
3a KOKHOIO HABYAJIBHOIO TEMOIO.

I3 nosazorw, asmopcvKuil KOJeKMuUa



ITignpuemcTBO
Ta IMITNPHEMHHUIIBKA
NiAJIbHICTD

o




OMPALIIOBABLLUU LIIO TEMY,
BN HABYUTECD:

H NOACHIOBaTM 3B'A30K MixK hop-
MaMW BJIACHOCTI Ta OpraHisauin-
HUMK dopMamu NiANPUEMCTB;

H PpoO3pi3HATM MignpreMCTBa 3a
pi3HUMIK O3HaKamu;

H XapaKTepu3yBaTu nepesaru 1a
0OMeXeHHs pi3HUX GopM opraHi-
3auil NianpuemcTs;

B aHanisyBaTh CyrepeyHoCTi iH-
TepeciB MNignpuemua, rpomagu
M CycninbCTBa.

NPUTAJAUTE

1. AKi icHyl0Tb BUAM BUPOBHNYMX
pecypcis?

2. lkuMKn € BMAM poxoniB BRac-
HUKIB $akTopiB BUPOOHMLITBA?

TEMA 1. OCOBJINBOCTI
NiANPUEMHULbKOI
AIANIbHOCTI. POBOTA
NIANPUEMCTBA

§ 1. IlignpueMHUITBO AK 0COOJIUBHH
BUJI TisAAbHOCTI: (PyHKIIil, iHTEepecH Ta
colliaJIbHA BiANOBIZAJBHICTD ITiJIIPHEMILT

KYIIli, peMiCHUKM, TOPTOBIl BiKe OYJIM MMiAIPUEMIAMUA-TIOYATKIB-

mamu. IligmpueMHUNTBO 3aponuiocsa e Ha Pyci y dopmi Top-
rieai Tta mpomwucaiB. Ilepmiuvu mignpueMIAMM B YKpaiHi MOKHA
BBaKaTHU APiOHMX TOproBiliB i KymiiB. ITismime, y XVII—XVIII cr.,
BUHUKJO MaHY(QaKTypHe BUPOOHUIITBO, OYPXJIUBO PO3BUBANUCA Tip-
HUYa, CYKOHHA, IIOJIOTHAHa npommucyoBictb. Ha mouatky XX cT.
MiAIPUEMHUIITBO HA TepuTOopii YKpaiHm cTajo MacOBUM SBUIIEM,
3pocTaB PUHOK POOOYOi cuJM, BigKpuBajaucs aklioHEepHi OaHKu, Be-
JUKi mpoMmucJoBi ¥ ToproBesbHi 06’e¢qmanusi. IIpore B 1920—
1930-Ti pp. 3a uaciB pagAaHCHLKOI Bjaamu OyJ0 HaIioHAJIi30BaHO BCi
BeJIMKI IIiAIIpueMcTBA Ta MAWHO IIiAIIPHEMIIiB, a BiJIbHY Higmpuem-
HUIBbKY OiAJbHICTL Jep:kaBa He 3aoxouyBaja. Tinbkum B 1990-Ti pp.
micasa 3m00yTTs YKpaiHoio AepKaBHOI He3aJaeKHOCTi 0yJI0 BiIHOBJIEHO
B IIpaBax yci (popMu BJIACHOCTI Ta MiANIPUEMHUIILKY HisIJIbHICTB.

Mo k cuix posymiTu mig MOHATTAMU <«HiATPUEMHUITBO» 1 «IIim-
npueMenb»? IX ymepire B:uB aHmIifichbKuil exonoMmicT Pivapd Kan-
minviion (1680—1734), 3a BUBHAUEHHAM SAKOTO ITiAIIPUEMEIb — Iie
JIOAVHA, sKa Ha CBilfl cTpax i pMBMK CcIpsSMOBaHA A0 PUHKOBOTO
00MiHY 3 METOI0 OTPUMAHHS MPUOYTKY.

Ha gymky exounomictiB i3 Benukoi Bpuranii Adama Cmima (1723—
1790) ra Jasuda Pixapdo (1772—1823), nmiampuemens SK BJIACHUK
KamiTanay sapajam peaJrizaiiii meBHOI KoMepIiiiHOI ifei Ta oTpuMaHHS
nmpuOyTKYy Iife Ha PU3UK, KOMIIEHCAI[I€I0 SAKOIO0 i € MiAIpHueMHNIbKU
mpubyTok. I[ikaBuUM € TBepIKeHHS MPO Te, IO IMiANPUEMEIb — IIe
JIIOUHA, sSKa ILIaHye, KOHTPOJIOE, OpPraHisye Ta BOJIOXAie Higmpuem-
crBoM. OTiKe, BUKOPUCTOBYIOUM CYyUYaCHi ITOHATTS, MOKHA CKa3aTu, II0
B ImigmpuemiieBi B6auasm ocody, sika MOoeaHye B co0i GYHKII BaacHUKA
KamiTajay ¥ ynopaBJIiHHA UM KaIliTaJoM.

IlizHime Bimomuii ppaHny3bKuil ekoHoMmict sHaxn Bamicm Ceil
(1767—1832) naB opuriHaJgbHe TIYyMaueHHS CYTi IMiIIPUEMIIS: I[e eKO-
HOMIUHMH areHT, AKUi, KOMOiHyouu (akTopu BUPOOHUIITBA (3eMJd,
mpars, Kamitaua), «IepeTarye» pecypcu 3i cepu HU3bKOI IPOIYKTUB-
HOCTi Ta IpuOYTKOBOCTI 0 ranysei, y AKUX BOHU MOKYTb HATHU HAaii-
Oinpiuit pesyapraT (IpubyTOK, moxim). Bimbime Toro, BiH ykasyBas

ICTOpiH nignpuemMHuITBa cArae KopimHam Cepennix Bikis. Ileprri



Ha aKTUBHUH, iHHOBAI[IMHUN XapaKTep Hignpu-

€MHUIITBA, IIOB’A3aHUM He JIKIIEe 3 IOIIYKOM,

aje i i3 HeOOXiMHICTIO CTBOPEHHSA HOBUX (PaK-

TOpPiB BUPOOHUIITBA.

JIumre Ha Mexi XIX—XX cT. mOUYmHAETHCA
YCBiIOMJIEHHSA 3HAUEHHS Ta POJIi ITiAIIPUEMHU-
urpa. Ppannysbkuii ekoHomict Axdpe Map-
wann (1907—1968) nmepiium gomaB 40 3rafaHuX
TPbOX (PAKTOPIiB BUPOOHUIITBA UETBEPTUI —
opraHizaiiro. BigToi MoOHATTA i ATTPUEMHUIITBA
pOBIIUPIOETHCA, AK, BJacHe, i QYHKIHI, 110
oMy HaIalTbCA.

3HaUHUI BHECOK Yy TEOpPil0 HMiAImpueMHUIITBA
3po0uB BioMuil aMmepuKaHCbKuU Buenuii ITimep
Hpyxep (1909—2005). Ha iioro gymky, mifg
OignIpUeMIleM CJIiiI pO3YyMiTH JIOAUHY, AKa Bia-
KpHUBae BJIACHUM OidHeC, CTBOPIOE HOBUM PUHOK,
dopMye HOBUX MOKYIIIiB.

Is mporo BUIIWBAE, II0:

1. ITlixnpuemenb — Ie BJIACHUK KalliTaJyy, OTO
KepiBHUK, IO YacTo MoexHye (QYHKIIi Biac-
HUKa 3 0COOMCTOI0 MPOAYKTUBHOIO IIpalieio.

2. MoTuBOM IiATIPMEMHUIIBLKOI JiAJIbHOCTI € OTPU-
MaHHA NPUOYTKY IIJIAXOM BUPOOHUIITBA
eKOHOMiuHmuX Ojar i ix peaJsisarii 3 ypaxy-
BaAHHAM IIONMUTY HA HUX.

3. Iligmpuemers 6Gepe Ha cebe BCi BUAU PUBUKIB,
AKi MOKYTh BUHUKATHU B IIpoIeci BUPOOHMYOL
TisITBHOCTI.

4. IlignpreMHUIIbKA OisIIBHICTL — IIe iHHOBAa-
mitHa maigapHicTs. IligmpuemIri mocrauaioThb
Ha PUHOK HOBi ToBapu abo0 IIOCIYyTH, Bim-
KPUBAaIOTh HOBIi pecypcu (a60 BUKOPUCTOBYIOTh
cTapi Ha HOBUI JIaJ), CIPUSIOTH PO3BUTKY
HOBUX TEXHOJIOTili, CTBOPIOIOTh HOBi pUHKH,
peopraHisyoTh iCHyMOUi IIigmpuemMcTBa.
TakuM YMHOM, MiAIPUEMEIb BUKOHY€E YOTHUPU

¢yHKLil, BTacTUBi came ITbOMY BUAY AisSJTBHOCTI:

pPecypcHy, YIpPaBJIiHCBbKY, iHHOBAIlililHY Ta pu-
3UKOBY.

* Pecypcua ¢dyHKILia TOsATaE B TOMY, IO Iif-
npueMellb 6epe Ha cebe iHiiaTUBY moemHAH-
Hs pecypciB y mpoiieci BUpOOHUIITBA TOBAPY
a00 HaJaHHA IIOCJYTH, OpPraHidye BUPOOHMU-
IITBO, PO3IOIijisge 3aco0u BUPOOHUIITBA Ta
TPYAOBY HisiIbHICTD.

* YnpasixiHChbKa (DyHKIiS ITi[IIPUEMIIA ITOJIATAE
B IPUUHATTI yIIPaBIiHChKUX PillleHb Ha BCix
CTafifgAX BUPOOHMUYOL Ta 30yTOBOI AisJIbHOCTI,
3nilicHeHHi oprasisarii, mianyBaHHi, MOTU-
Ballii Ta KOHTPOJIIO BUPOOHUIITBA.

* ImHoBamiiiHa GyHKIis mepenbauae 3ampoBa-
I:KeHHA iHHOBaIlil (HOBOBBEIEHb), OCBOEHHS
HOBOI ITPOAYKIlii, HOBUX TEXHOJIOTi# i HOBUX
dopm opramisarii BUpOOHHUIITBA Ta IIpali,
TIOIIYK HOBUX PUHKiIB 30yTy, HOBUX 3ac00iB
3aJI0BOJIEHHs IMOTPed CcIoKMBaua, Iepexis
Bil TpaauMIiiHUX OO0 HOBUX (POPM TrocIoia-
pIOBaHHs, SAKi He MalOTb aHAJOTIB y TOCIIO-
ITapchbKi MisTIBHOCTI.

* PusukxoBa QyHKIiA MosArae B HeoOXimHOCTI
OPUUHATTA pillleHb, AKi CIIpsIMOBAaHiI Ha I0-
CATHEHHS YCIiXy, ajie He rapaHTyIOTb HOTO
yepes HeBM3HAUEHICTh i MiHJIMBICTH €KOHO-
miunoi curyanii. Iligmpuemerr pusukye mHe
JIVIIIIe CBOEIO BJIACHICTIO, BKJIAJAEHUMU KOIITa-
MU, a W CBO€IO IIpallelo, YacoM, JIiJIOBOIO
penyTaiiiero.

Hna yemimuaoro 3xilicHeHHA ITiATIPUEMHUIb-
KOi misAinpHOCTI migmpuemIio HeoOXigHO 3HATU
3aKOHOMABCTBO, fAKEe PEryJle€ I iAJbHiCTh
y kpaiHi. ¥ T'ocromapcbkomMy Komaekci Ykpainu
3a3HAYAETHCA, 10 «IiAITPUEMHUIILKA AiAIbHICTD
(TigTTpueMHUNITBO) — Il CHUCTeMaTU4YHa, Ha
BJIACHUII PUBUK MiAJIBHICTH IO BUPOOHUIITBY
TOBapiB, IOCJYr i3 MeTOI OTPUMAHHS IIPHU-
OyTKY, siKa 3MIMCHIOEThCA (PiBMUHUMU Ta IOPU-
OIUYHUMHU 0co0aMu, 3apeecTPOBAHUMU B IIO-
PAOKY, BCTAHOBJIEHOMY 3aKOHOJABCTBOM>».

IlinmpuemIla 3-TIOMiK peIITH JIOJel BUPis-
HSAIOTh TPU OCOOJMBOCTi: IMparHeHHsS Hesa-
JIEJKHOCTI, IMigBUINeHe MParHeHHs AOCATHEeHHS
MEeTH Ta CXUJIbHICTh 70 puduky. Ilizupuemiri —
e JIOAW, 10 KUBYTH 3a mpuHnuiom: «Mo-
JKelr — 3pobu». Ilcuxosoru CTBEPIKYIOTh, 110
OiAIPUEMIII TOTOBi B3ATU Ha cebe BiAmOBigaIb-
HiCTh 3a JOUYIIEHI MOMHJKH, TaK CaMoO, SK
i BuHaAropoay 3a mocATHeHi ycmixu. Bouu Hi-
KOJIM He CTaBJATHCA OO0 HeBIadi AK q0 diHamy,
a Jjuiie AK [0 HaO0yToro OOCBiny, Ha AKOMY
I'PYHTYBaTUMETHCS MOMAJNBIINN YCITiX.

HificHo, xapakKTep HNiAIPUEeMHUIBKOI MiAIb-
HOCTi BUCYBa€ IeBHi BUMOTU OO0 OCOOMCTOCTi
nignpuemna. Tomy mignmpueMeIlb IOBUHEH Ma-
TH He Jjulle O0akaHHA a00 CXUJIBHICTH M0 Iif-
OPUEMHUIITBA, ajle ¥ IeBHi aijioBi sKocTi Ta
pucm xXapakTepy, a caMe: BIeBHEHicTb y co0i,
3IaTHiCTh PUBUKYBATHU, PilllyUyicTh i CMiIUBiCTD,
YMiHHS 3HAXOAUTH HECTaHIAPTHI pilleHHA Ta
OI[iHIOBATHU MEPCIEKTUBHICTh HOBUX ifeli.

Barato sfozmeit BBaiKa0Th, 1[0 €JUHOI0 METOIO
miAOpUEMIIT € OTPUMAHHA NPUOYTKY, aje Iie

‘ TEMA 1. OCOBJIUBOCTI OIAIIPUEMHUIILKOI MISJILHOCTI



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

binn Tentc, cniB3acHOBHMK Kopnopauii «Mankpo-
codT», CTaTOK AKOro OUiHIETbCA B 90 mnpn Zon.,
3HauHy YacTMHY KOLWWTIB BMPIIMB BigdaTh Ha 6Gnaro-
AiNHicTb | noTpeby Kopnopaduii. BiH 3acHyBaB 6naro-
AiNHNA doHA, AKMA diHaHcye nmporpamy «[nobanbHi
6i6niotekn». ¥ 2009 p. B Mexkax nporpamu «bibniomict»
¢doHA HafaB YKpaiHCbKil 6i6nioTeuHi acouiauii rpaHT
y 25 MNIH [OJ. Ha CTBOpPEHHsi B GibnioTekax Kom-
n'loTePHUX KaciB i 3a6e3neyeHHs X 6e3KOLITOBHUM
poctynom Ao IHtepHeTty. BunHok b. leitca He nooau-
HOKWIA.

3AYBAXUMO!

Tak, ®oHp PiHata AxmeToBa «Po3BUTOK YKpaiHu» nig-
TPVMYE NepLUNI HaLiOHaNbHWUI iHTepHeT-NopTan Sirotstvy.
net, Ha AKOMY po3milleHa iHpopmaLia AnA NOTeHUiNHKX
6aTbKiB MPO YKpaiHCbKUX AiTel, AKi noTpebyoTb ycu-
HoBneHHA. NyMaHiTapHuii wTab P. AxmeToBa, CTBOPEHUN
6 cepnHa 2014 p., HaJa€e MakCUMasbHy AOMOMOrY BCiM
MUPHUM XuTenam [oHeubKoi Ta JlyraHcbKoi obnacTei,
AKi nocTpaxkaanu B pesynbTati 60MoBuX Ail.

Taka ” nopgibHa Ao Hel AiANbHICTb HAa3UBAETLCA CO-
yianeHoto gionogioaneHicmio 6i3Hecy, abo kopnopamue-
HOM coyiasibHO 8i0N0BIOAIbHICMIO.

He Tak. BigjoMuii aMepuKaHCbKUUA €KOHOMIiCT
IZTose(]J ITymnemep (1883—1950) cTBepaKyBaB,
10 TiATpHreMeIb — Iie JIIAUHA 0COOJIMBOro CKJIa-
ny. Ha #ioro 1ymMKy, IpuOyTOK AJIS HEOTO € JIKIIIe
CHMBOJIOM YCITiXy, a8 HAUTOJIOBHIIIIE — CTATH Ha He-
3BiTaHMUM MIAX, JAJeKUH BiJl ycTaJleHUX PillleHb.

Coriosoriubi gocirisKeHHA cBiguaThb, 10 Ha
IepuIoMy MicIli cepesl MOTUBIB AiAJbHOCTI ITij-
OPUEMI[IB ONUHUJIUCA MOKJIUBICTD IiATH caMo-
cTifino, Oa)KaHHs IPOABUTH BJIacHI 3ai0HOCTL
Ta 3afiMaTHCA yJI00JeHOI0 CIPaBOIO, a BXKe
IOTiM — OTPUMAHHSA NPUOYTKY.

YV mignmpueMHUIBKIN MisITBHOCTI ITOETHYIOTHCS
MIPpUBATHUH i cycminbHu iHTepecu. Ilignpuemerb
mepenycim peasrisye cBiii ocobucTuii, IpUBaTHUI
inTepec. BiH opranisye BiacHy copaBy TaKUM
YMHOM, 11100 OTpUMATH BiJ Hel HANOIIbITY BUTOAY.
Y roHWTBi 3a MaKCUMAaJbHOI BUTOJOI0 IIiIIIPUE-
MeIlb MOKe 3aollaKyBaTh HA yMOBax Ipaili
CBOiX CJIy»KO00BIIiB, 3aBJaBaTU IIKOAYM HABKOJIHIII-
HBOMY CE€PEeIOBUIIY, 3JIOBKUBATH PEKJIAMOIO TOIIO.

BesymoBHO, iHTepecu miAIpueMIliB, TpOMagu
M cycminbcTBa 306iraroThcsg 3a IEBHUX YMOB,

HABYAEMOCA PASOM

Busuaure, UM IpaBUJIBHUM € TBEPIKEeHHS,
IO TOHSATTS «IIiAIPUEMEIb» i «MeHemIKep» —
Ile CUHOHiMHU.

BigmoBins. [ificHo, HepigKo IIi MOHATTA
30iraroThCsA, OCKiJIBKUW ITiAIIPUEMIIi-HOBATOPHU
Ha II0YaTKy CBO€I CIIpaBU BUKOHYIOTH i (PYHK-
mito meHeKepiB. KpiMm mporo, unmaso Meune-
J:KepiB cTajau BJACHUKAMU a00 CIiB3aCHOB-
HUKaAMJ KepPOBaHUX HUMM IIiANIPUEMCTB.

3ANNTAHHA TA 3ABAAHHA

1. Ik po3BMBANOCA BYEHHA MPO NIANPUEMHMLTBO?
Ha3BiTb BUeHMX, AKi 3pobWNN BHECOK Yy PO3BUTOK
Teopii NigNnpMEMHNLTBA.

2. [anTe BU3HAYeHHA MOHATTA «MiANPUEMHULTBOY.

a B iHmMWX BUIAAKaX MijK HUMU MOKe BUHUKA-
TH CyIIePeuHicTh i HaBiTh KoHGUIiKT. Hanmpuknan,
Yy pasi BUTOTOBJIEHHS CYCHiJILHUX TOBAapiB i mo-
CcJIyr i3 MiHiMaJIbHMMM BUTpPaATaMU iHTepecu
OiAIPUEMIIIB Y3TOIKYIOTbCA i3 CYyCHIIBHUMU,
ajie BCTYIalOTh y KOHQJIIKT i3 HUMHU B pasi BuU-
TOTOBJIEHHSA HeAKiCHUX TOBapiB, 3aBUIIEHH ITiH,
YXUJAAHHSA BiJ cIlaTé MOAATKiB, CTBOPEHHS
GiKTUBHUX (PiHAHCOBUX TPACTiB, HEJIETaJIbHOTO
BUBE3eHHA TOBapiB i KamiTany 3a KOPAOH, BU-
TOTOBJIEHHS Ta MPOAAKy TOBapPiB, AKi 3arpowxKy-
I0OTh 3I0POB’I0 Ta KUTTIO HACEJEHHS, TOIIO.

OpHak poJsib O0isHecy He 3aBiKAU 00MEKYETh-
cA 3apobsAHHAM rpoureit. IIpubyTox masa mim-
IIpUEMCTBA — Il AK KUCeHb IJId JIOAWHU; ajie
AKIIO BOHA JyMaTHUMe TiIBKHU PO AUXAHHS, TO
YyMajJ0 BTPaTUTh. BisHec IIOBMHEH MaTu Iife
AKyChb MeTy, Kpim npubyTky. IIpubyTok — He
CaMoIliJib, a 3acib 3poOUTH IOCH KOPHUCHE IJI
igpmumx. Iligmpmemili 3a cydyacHUX yMOB MAalOTh
OiZBIII aKTUBHO 3ajJydaTUCS OO PO3B’sA3aHHS
mpobJyieM, AKi IoCTalOTh IIepel KpaiHow Ta CBi-
TOM, OyTH OiJIBII COIliaJIbHO BiATIOBiTaJlbHUMU.

IIpoTe 3arajom Iie TBEPAKEHHS He € KOPEKT-
HUM, ajJsKe OAWH i3 Hux (migmpuemenb) —
BJIACHUK, a iHImuil (MeHemKep) — YyIIpaBJIi-
Hellb, 10 GYHKIIi SKOTO HAJIEKUTh OpraHisaIlis
IisgnbHOCTI migmpureMmcTBa. [0 TOro K BaKJIM-
BUMU O3HAKaMU IIiIIPUEMIIA, HA BiAMiHY Bin
MeHeJ[Kepa, € eKOHOMiuHa BifmoBimaabHiCTH
3a MiAJbHICTH HiAIPUEMCTBA Ta PUIUK.

3. Aki dyHKUii BUKOHYIOTb Nignpuemui?

AIKi AKOCTi BNacTuBi CyyacHOMy MiAnpueEML0?

5. HasepiTb npuknagu ycniwHmx Nignpuemuis 3i CBiTo-
BUM iM'AM.

5=



§ 2. Bugu mignmpueMHHITBA: BUPOOHHUUE,
KoMepIliliHe, ImocepeaHuIibke, (hiHaHcoBe.
IlinnpuemaunTBo B iHdopmaniiniin cdepi

ce pidHOMAaHITTA HMiATPUEMHUIIBKOIL

IisJIBbHOCTI MOKHa KJjacu@ikyBaTu 3a

pisHUMHU O3HaKaMu: 3a BHUIOM MifAJb-
HOCTi, (hopMaMu BJIACHOCTI, opraHisaIiiiHo-mpa-
BOBUMU (popMaMuU, METOIO HifAJIbHOCTI, PO3MipoM
tomfo. KoxkHa Kiacudikalliia mae MOKIWBICTH
mpoaHaIi3yBaTh XapakTepHi o3HaKu Tiei abo
iHIIO1 (hopMU MiANIPUEMHUIBKOI ifAJABHOCTI, ii
mepeBaru i oOMe:KeHHS.

3a BumgoMm (abo IpU3HAYEHHAM) OigOpH-
EMHUIBbKY AiAJbHICTL MOKHA IONIiJIUTH HAa
BUPOOHUYY, KOMEPIIiHY (TOPrOBeJIbHY), IIO-
CepemHUIbKY, (piHaHCOBY ((hiHAHCOBO-KPEIUTHY)
Ta MiAITPUEMHUIITBO B iH(GOpMaIiiHill chepi.

BupoOHNUYe MigIpPUEMHHUIITBO — Ie IIPOIlEC
rocrofiapioBaHHsA 3 BUPOOHUIITBA TOBapiB, BU-
KOHaHHA poOiT i HamaHHA MOCJYT, 110 3AiMCHIO-
eTbcA y chepi maTepiasbHOrO BUPOOHUIITBA.
BoHo wraacu@ikyeTbca sajexkHO Bijg raaysi
rOCIIOAPCHKOI MiAJBHOCTI Ha IIPOMUCIOBE, Oy-
niBeJdbHE, CLIBCBKOTOCIIOZAPChKE TOIo. Bimmo-
BiJHO BUIIJNIAIOTH IMiAIIPUEMHUIITBO 3a HiATrasy-
3aMu. Hampukianm, y CiIbCbKOMY TOCHOIAPCTBi
OpPraHi3yIOTh IMiANPUEMHUIIBKY AisJIbHICTh Y Ha-
MPAMKY PO3BENEeHHS BEJIUWKOiI poraroi Xymobwu,
nTaxiBHUIITBA, BiBuapcTBa ab0 BUPOIIYBaHHS
3epHa. BupoOHUUe migIpueMHUIITBO 3 Jep:KaB-
HOI TOYKHU 30Dy € BU3HAUAJIBHUM, TOMY IIIO caMe
B IUX MMiAOpPUEMCTBaxX B3ilCHIOEThCA BUMOYCK
MPOAYKIii BUPOOHUYO-TeXHIUHOTO MPU3HAUEHHS
M TOBapiB MacoBOTO CIO;KMBaHHSA, HEOOXiTHUX
IUIL TOMOTOCIIOaPCTB, MipM i Jep:KaBu 3arayioM.

IIpukaagaMmu BUPpOOHUYOrO MiAIPUEMHUIITBA
MOXKYTh OyTH XapKiBcbKe mignmpuemcTBo «Typ-
6oaToM», JHIIIPOIIETPOBCHKA MebaeBa (padpura
«IIporpec», KOMIaHisa 3 BUPOOHUIITBA MOJIOUHUX
OpoAYKTiB «lajuuymHAa» TOIIO.

KomepiriitHe mignmpueMHUIITBO XapaKTEePU3YETh-
cs HacaMIlepell TUM, 1[0 BU3HAUAJIBHY POJIb TYT
BiIirpaioTh TOBApHO-TPOIIOBI Ta TOPTrOBEJIHLHO-00-
MiHHI omeparrii, To6TO omepariii Ta yrogu 3 KyIiB-
Ji-TIpojjasKy ab0 mepempojaky TOBapiB i Iociryr.

KowmeprmiiiHa cnpaBa moIijibHa, SKITO BOHA
3abesmneuye uncTuii mpudyToK 1onatimenie 20 %.

Taka KOpCTKa BHMOTa 3yMOBJIEHA BUCOKUM
piBHEM PUBUKY, XapaKTePHUM JIJIA KOMEPI[iiHO1
TisITBHOCTI.

IIpukaaniB KOMepIiAHOrO HiAIPUEMHUIITBA
MOKHA HaBecTu 0e3jiu, TOMYy IO 3 HUM MU
MaeMO CIIPaBy IIOAHSA, KYIYIOUH IIPOAYKTU
XapuyBaHHSA, JIiKU, OJAT TOIIO.

ITocepegHuIbKEe MigIPMEMHHIITBO — Ife
MiATTPUEMHUIITBO, Yy SAKOMY IIiJIpUEMEIb He
BUPOOJsie i He MpoJae ToBap, a BUCTYIIAE SK
TIOCepPeaHUK, 1110 TIOB’ A3ye Jiiofel, hipMu B Ipo-
meci ToBapHOTO OOMiHY, Y TOBapHO-TPOIIOBUX
omepaitiiax. I'omoBHe 3aBHaHHS IiAJBHOCTI
mocepefHUKAa — MOEIHATU ABi 3allikaBieHi
y B3aeMHi# yroxai ctopoHu. IlocepemHunbki
dipMu MOKYTH HaJlaBaTU TaKOXK iH(pOpMAaIiiiui,
KOHCYJIbTAIliliHi, MAPKETUHTOBi ITOCJIyru, a ix-
HiMU areHTaMu € OPOKepU, MaKJepu Ta JUJIEPU.
Kpim cyro OpokepchbKuMx omeparliii, mocepen-
HUIbKa ipMa MOKe 3[iliCHIOBATH TOPTiBJIIO HA
BJIACHUU poscyn. B Vkpaiumi moumHae cTBOpIO-
BaTUCS CHUCTEMa IIOCePEIHUIITBA, IO I'PYHTY-
€ThCA Ha TONepenHiX 3aMOBJIeHHSX (OOJHUM i3
ii mposBiB € (’rouepcHa yroma). 3a HamaHH:]
TaKUX MOCJIYT MiAIIPUEMEIb OTPUMY€E IPUOYTOK.

ITocepenuuibKe MiAIPUEMHHUIITBO HaOyBae
Bce OiJIBIITOTO TOIUPEHHS B PUHKOBiNl €KOHO-
mini. Moro mpejacTaBHUKaMH € YCTaHOBU Ta
OKpeMi ocobu, AKi mocigaioTh MpoOMiKHe Miciie
MiXX migmpuemIieM i CIo:KMBadeM.

dinaHcoBe MiANIPUEMHUIITBO € OCOOJIUBUM
BUIOM KoMepIlifiHoro mignpueMHuuirrsa. 00’ ex-
TOM KYIIiBJi-IpofasKy B IbOMY pasi € ny:xe
cuenudivyHMil TOBap — T'POIIli, iHO3eMHa BaJIio-
Ta, MiHHi namepu (akiii Ta obmairarnii). ITo cyri,
mignpueMenb Mae CIIPaBy 3 MPOJAXKEM OTHUX
rpomrei 3a iHmri.

s opranisamii ¢piHaHcoBoro mignpuem-
HUIITBA CTBOPIOIOTH CIIeIliaJbHi opramisarrii:
KoMepIifini 6aHKM, (iHAHCOBO-KPEIUTHI KOM-
naHii (kpenquTHi coinkwm), GpoHIOBI, BaTOTHI
OGip:ki ToIIIO.

3 ypaxyBaHHAM cIenu@diku Ta 0coOJIUBO-
cTei pPUHKY (PiHAHCOBUX MOCJHYT (piHaHCOBE

‘ TEMA 1. OCOBJIUBOCTI OIAIIPUEMHUIILKOI MISJILHOCTI
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3AYBAXUMO!

MignpremHMUbKa akTMBHICTb y cdepi nocepen-
HULUTBa [O3BOJIAE MOEQHATU B CTUCIUNA TEePMiH
€KOHOMIiYHi iHTepecn BMPOOHMKa Ta CrnoXmBauya.
MNMocepenHuLTBO, i3 Nornagy BUPOOHMKa, MiABULLYE
CTyniHb epeKTMBHOCTI oro poboTu, OCKibKM Aa€E
MOX/IMBICTb 30CepeauTn CBOK aKTUBHICTb BracHe
Ha BUPOOGHULTBI, Nnepefaymn nocepeaHnKy GyHKLT
3 MPOCYBaHHA TOBapy [0 CMOXMBaya, a Kpim Toro,
iCTOTHO cKopouye TepMiH O0GOPOTHOCTI Kamitany,
a oTXe, MigBULLYE MPUOYTKOBICTb BUPOOHMLTBA.
[MocepepgHnubKa AiANbHICTE CNPUAE HAMOBHEHHIO
TOBApPHUX PUHKIB A0 O6'€EKTUBHO HEOOXigHUX
po3mipis.

OiAIPUEMHUIITBO 3MiMCHIOETHCSI HA TaKUX PUH-
Kax: I[iHHUX [OamnepiB, 0AHKiBCbKUX IIOCJYT,
CTPaxOBUX MOCJYT TOIO. AKTUBHUMU areHTaMu
Ha X PUHKAX CTAlOTh KOMEpPIifiHi OaHKwH,
doumoBi 6ip:xi, mizmpueMcTBa, oprauisaiii Ta
HaBiTh OKpeMi IpoMaagHU-IIiAITIPUEMITi.
dinaHCcOBa yroja AOIiJbHA, AKIIO 3a il Tpu-
BaJIOCTi 70 OJJHOTO POKY PO3PaxXyHKOBUI IIPU-
OyTOK CTAaHOBUTH IT[oHaiMeHIIIe 5 % o6CcATy yromu.
Hast 6ifbIn TPUBAJIUX Yrod YacTKa HPUOYTKY
migBuiryerbea (o 10—15 %).
IlinmpuemaunTBOo B iH(popMaliiiHiin cdepi
ocTaHHIM yacoMm HabyBae memasii 0iJbIIIoro pos-
BUTKY. IH(popMaIifinuit 6i3Hec BUHUK y KpaiHax
3axony HanpukiHmi 1960-x pp., y 1970-Ti pp.
BiH cdopmyBaBCcA SK caMOCTiliHa rajysb,

HABYAEMOCA PA3OM

BusuauTe, un MPaBUJIBLHUM € TBEPAKEHHS:
«CTpaxoBe miIIPUEMHUIITBO € 0COOJIMBOIO GOP-
MOIO KPeAUTHO-(DiHAHCOBUX BiJHOCUH>.

Bignosias. Teepmxenusa € npaBuabHUM. Di-
HAHCOBi YCTAHOBM Ta CTPAXOBi KOMMAaHii HaTAIOTh
MocJIyru, MoB’A3aHi 3 rpomuma. Crpaxose mmif-
MIPUEMHUIITBO MOJIATAE B TOMY, IO ITiAIIPAEMEIb
rapaHTtye MigmpreMcTBy abo JoauHi (cTpaxy-
BaJbHUKY MalHa, I[iHHOCTell, KUTTs) 3a BU3HA-
YeHy ILJIATy KOMIIEHCAIil0 MOXKJIMBOIO 30UTKY

3AMNMUTAHHA TA 3ABAAHHA

1. Aki BMAM NIANPUEMHULBKOI AiANbHOCTI BN 3HaeTe?
HaBepiTb mprknagu nNignpuEMCTB KOXHOMO 3 HUX.

2. Y yomy nonsrae 3micT BUPOOGHMYOro MiANPUEMHN-
utBa? Yomy 1oro 3apaxoByloTb JO MPOBIAHOrO
BUAY NiANPUEMHULbKOI AiANbHOCTI?

3. fIKM € OCHOBHUM 3MICT KOMEPLINHOIo MiANPUEMHM-
utBa i wo € cdepoto Moro AiANbHOCTI?

BupobHunye

NigNnPUEMHNLTBO

] Komepujiiine
NigNnPUEMHNLTBO

I Oinancose
NigNnPUEMHNLTBO

D MiaNpUEMHULTBO
B iHpopMaUinHin
coepi

. IHLWi

Man. 1. Yactka pi3HMX BUAIB MiANPUEMHMLTBA

B 3araslbHoMy 06cA3i peanizoBaHoi NpoayKLii
(ToBapi, pobit, nocnyr) B YkpaiHi y 2017 p.

a B 1980-1i pp. craB ogHuM i3 HaMOigbII Oa-
raTorajiy3eBUX KOMILJIEKCiB i3 BiacHOIO iH(pa-
CTPYKTYpPOI0. 3a piBHEM 3aHHATOCTI B 6ararbox
kpainax (3okpema B CIITA, fAmonii) indopma-
IifiHe BUPOOHUIITBO IIEPEBUIINJIO MaTepialbHe.

B indopwmariifinHomy 06cIyroByBaHHi iCHYIOTh
OiAIPUEMHUIbKI CTPYKTYPHU BCiX BUIIB MifAb-
HOCTi — BiJi CTBOPEHHsS IIpOTpaMHOTO 3abes-
meueHHsA, 0OpOOKM Ta poboTH 3 O6asaMu JaHUX
IO TEeXHiUHOTro O0OCJIyrOByBaHHS Ta PEMOHTY
KOMII’IOTePHOI TeXHIKM ¥ MHocepemHHUIITBA i
yac ii mpoga:xy. CBiToBa IMpaKTHWKa TaKOMK CBif-
YUTh, IO IIEePCHEeKTUBHOIO IJd Iiiei migmpwu-
€MHUIIbKOI JiAJbHOCTI € HaJlaHHA OlepPaTUBHOL
CTAaTHUCTHUYHOI, KOMepIliliHOi Ta IIpaBOBOi iH-
dopmarrii.

B I'POINOBi#i opMi B pesyJsbTaTi Hemepembaue-
Horo jimxa. CTpaxyBaHHA € 0COOJIMBOIO (POPMOIO
(iHAHCOBO-KPEIUTHOTO IIiANIPUEMHUIITBA, TOMY
110 IiIPUEMeIlb, OTPUMYIOUN CTPaXOBUIl BHECOK
Bim migmpumemcTB abo rpoMamsdH, BUILIAUYE iM
CTPaxoBKy TIiJILKM 3a BU3HAUEHUX OOCTaBUH.
A OCKibKM HMMOBIpHICTP BUHMKHEHHS TaKHX
00CTaBUH € HEBEJIMKOIO, TO YaCTUHA BHECKIB, 110
3aJIUIIUINCSA, YTBOPIOIOTH MiAIPUEMHUIBKUI
IOXim y cTpaxoBoMy OisHeci.

4. OxapakTepusynTte nocepeaHuLbKe MigNnPUEMHULITBO.

5. lWo € cdepoto diHaHCOBOT MiNPUEMHULBKOI Aisfnb-
HOCTi Ta Ha AKUX PUHKAX BOHa 3AiNCHIOETbCA?

6. Kol € yYacTKa NigNPUEMHMLTBA B iHbOpPMaLinHin
coepi B YKpaiHi? CnporHosyinTe, 4 3MiHUTbCA BOHa
B Hanbnuxui poku. O6FpyHTYiiTe CBOIO BiAMOBIAb.



§ 3. IligmpueMcTBO K €KOHOMIYHUM CYO’€EKT.
IlinnpuemcTBa pisHUX (POopM BJIACHOCTI

immpueMcTBO — caMOCTiHMUIE cy0’eKT
rocIioflaploBaHHs, CTBOPEHUN IS 3ilA-
CHEHHA BUPOOHWYOI, HAYKOBO-IOCJIi[T-

HO1, TOPrOBeJIbHOI, iHIITOI rocIogapChKOi MifdIb-

HOCTi B TIOPAAKY, IlepenbauyeHOMY 3aKOHAMU

Vxpainu. IIignpreMcTBO € PUAUYHOIO 0C000I0,

Mae BijoKpeMJieHe MAaWHO, caMoCTiiiHuii 6a-

JlaHC, PaXyHKU B ycTaHOBax OaHKiB, Me4YaTKy

3i CBOEIO HA3BOIO Ta iIeHTUDIKAIITHUM KOIOM.

IlinmpueMcTBO He Mae y CBOEMY CKJIaAi iHITMX

IOPUINUYHUX OCi0.

IligmpuemMHunITBO B YKpaiHi 3miificHIOEThCA
B OyIb-IKUX OpraHisamifiHumx dopmax, mepem-
faueHNX 3aKOHOM, Ha BHOip migmpuemii.
ITopsamox cTBOpeHHs, Aep:KaBHOI peectparii,
IisgabHOCTI, peopradisarii Ta JgikBimamii mig-
IPUEMCTB BU3HAYAETHCA [OCIOTapCBKUM KO-
IeKCOM Ta iHIMMHN 3aKOHOZABUMMHU aKTaMU
VYkpainu.

Oprasnisarniiino-nmpaBoBa (opma mignpuem-
CcTBa — IIe CYKYITHiCTh MAaifHOBUX Ta OpramHisa-
mWiiuux BigMiHHOCTE!, CIOCO6iB (opMyBaHHS
MaliHa, OCOOJIMBOCTEl B3aeMOJil BJIACHUKIB,
3aCHOBHUKIB, YUYaCHUKiB, iX BiIOBiaJbHOCTI
OoflHe IIOZO0 OJHOIO Ta CTOCOBHO TpeTix ocib.

3aje:KHo Big GopM BIACHOCTI, mependaueHnx
3aKOHOJaBCTBOM, B YKpPAiHi MOXYTh TisTH IIiJ-

MIPUEMCTBA TAKUX BUIIB:

1. IIpuBaTHe miAPUEMCTBO, AKe i€ HA OCHOBi
OPUBATHOI BJACHOCTI OTHOTO (KiJIbKOX) I'pPO-
MagsaHWHA (TPpOMaJAH) YN IOPUAUUHOI 0CO0U
(mignpuemcTBa) i3 BUKOpUCTaHHAM #oro (ix)
npaili abo HaMaHUX MPAaIliBHUKIB.

2. IlignpueMCcTBO KOJEKTUBHOI BJIACHOCTI i€
Ha OCHOBi KOJEeKTHMBHOI BiacHocTi. Ifo Hux
HajekaTh yci ToBapucTBa, BUPOOHUYI Ta
iHIIII KooepaTuBH, ITIiAIIPUEMCTBA CIIOKUBUOL
KooIepailii, rpoMaZichbKi Ta peJiriiiHi opra-
Hizarii, iHmi mignpuwemcTBa, mepeabdauveHi
3aKOHOaBCTBOM.

3. KomyHanpHe HignpHEMCTBO i€ Ha OCHOBI
KOMYHAJIbHOI BJIACHOCTi TepuUTOpiaJabHOI
rpomaau. Take MiAIPUEMCTBO YTBOPIOETHCSA
OpraHOM MiCIIeBOTO CAaMOBPAAYBaHHSA (paiioH-
HOI0 panoi, MichbKpamoio abo o0JiacHOIO
pajoo) y POIMOPATYOMY IOPAAKY Ha 6asi

BiJOKpeMJIEHOI YaCTMHU KOMYHAaJbHOI BJjac-

HocTi. IcHYIOTH ABa BUAM KOMYHAJbHUX

MiATIPUEMCTB: KOMYHANbHE KOMepUyiliHe nio-

npuemcmeo, MaifHo TKOT0 3aKPIiIIIOETHCA Ha

npaBi rocnogapchbKOTO BifaHHSA (HAIPUKJIAT,

KOMYHaJIbHEe MOigIpUEMCTBO «KuiBcbKMIt

METPOIIOJIITeH» ), 1 KOMYHALbHE HeKOMePUiliHe

nionpuemcmeo, MafHO AKOT0 3aKPilII0ETHCS

Ha IpaBi oIlepaTUBHOTO YIIPaBJIiHHA (Hampu-

KJaJ KOMyHaJIbHe mignpuemcTBo «[IpuTyiiox

nas tBapuH» y Kuesi).

4. lepskaBHe MTiANPUEMCTBO i€ Ha OCHOBIi
JIIep;KaBHOI BJIACHOCTI Ta BUIYCKAaE TOBapU
W Hajmae IOCHyru, HEOOXimHi IJIg PO3BUTKY
HaIlioHAJIbHOI €eKOHOMIiKH.

HepsxkaBHi mignpueMcTBa AifOTh AK:

* OJepicasHi KoMepuiliHi — HigmpuemMcTBa,
CTBOPEHi 3 METOI OTPUMAHHS NMPUOYTKY SK
CaMOCTiHUI KOHKYPEHTHUH Ccy0’€KT I'OCIIOo-
mapioBaHHA (Hampukjiajn bBamgaxkaificbrui
pemMoHTHHUII 3aBoj, XapKiBchbKa 00J1aCTh);

* Ka3eHHi — MiJIPUEMCTBA, IO CTBOPIOIOTHCS
B rajiy3dax HapOJHOT'O MOCIOAAPCTBA, y AKUX
3aKOHOM JIO3BOJIEHO B3AiHICHEHHSA TOCIIofap-
CbKOI TisiIBHOCTI JIMIIEe Aep:KaBHUM Higmpu-
emcrBaM. OcuoBHuM (moHax 50 %) cmowxu-
BaueM IIPOAYKIIi € nepsKkaBa, HEMOIKJIUBA
BiIbHA KOHKYPEHIIiA abo mepeBakae (IOHAL
50 %) BUPOOHUIITBO CYCIiJIbHO HeoOXimHOI
npoaykiii. Peopranisamia Ta JgixkBigaiia
KaseHHOTro ITiATIPUEMCTBA MOMKJIMBa 3a Pi-
NIeHHAM OpraHy, A0 KOMIIETeHIIii AKOoro
HAJIEKUTh CTBOPEHHS I[HOTO HiAIIPUEMCTBA.
Tak, 3a pimenuam Kabimery MinmicTpis
Vipainu y 2010 p. KaseHHe TigOPUEMCTBO
«3aropisdbKuii TUTAHOMATHIEBUNT KOMOiHAT»
0yJIo peopraHidoBaHoO B Jiep:KaBHE KOMepIliiiHe
OigIPUEMCTBO.

Kpim Toro, migmpumemcTBa MOMXKYTh OyTHU
3aCHOBaHI Ha 3MimaHiii ¢opmi BiIacHOCTI Ha
0asi 00’emHAHHA MaiiHa Pi3HUX (POPM BJIACHOCTI.
OcobsiiBe Micie cepel] HUX IIOCiTAIOTh nionpu-
emcmea 3 iHO3eMHUMU iHéecmuyiamu Ta iHo-
3emHi nionpuemcmea. Y pasi, AKIIO B CTATYT-
HOMY (QOH/I ITiAITPUEMCTBA iHO3eMHi iHBeCcTHIil
cTaHOBJIATL He MeHin Hik 10 %, To iioro

‘ TEMA 1. OCOBJIUBOCTI OIAIIPUEMHUIILKOI MISJILHOCTI



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

BU3HAYAIOTh MHiJIIPUEMCTBOM 3 iHO3eMHUMMU
imBecruniamu. AKmio iHosemHi iHBecTHIii
cranoBiaATsL 100 %, To ioro BBaXarOThL iHO-
3eMHUM MOiAITPUEMCTBOM.

IIpaBoBmii craTyc i MOPAMOK AiANIBHOCTI ITijg-
OPUEMCTB 3 iHOBeMHUMHU iHBECTHUIIAMU BU3HA-
YaoThCs He TiJIbKM 'oCcmomapChbKUM KOAEKCOM
Vkpainm, a Takox 3akoHoM «IIpo pexmm
iHO3eMHOro iHBeCTyBaHHSA» Ta iHIINMHU 3aKO-
HOMABUMMU aKTaMHU YKpPaiHu.

I3 po3BUTKOM PMHKOBUX BiJTHOCUH B YKpaiHi
(IpoBemeHHA IPUBATHU3AIil, PO3SBUTOK MaJio-
ro Ta CepegHbOT0 BUPOOHUIITBA, PUHKOBOIL

HABYAEMOCA PASOM

YeTaHOBITE BiATIOBIAHICTE MisK 3MiCcTOM €KO-
HOMIYHHMX IIOHATH Ta iXHHOI HA3BOIO.

1 ITigmpuemcTBO, IO 3AiMiICHIOE I'OCIIO-
IapchKy MisAJIbHICTH HA OCHOBi IIpmBAT-
HOI BJIaCHOCTi ABOX TIPOMANSAH YKpaiHu

2 IligmpmeMcTBO, IO Ma€ B CTATYTHOMY
dougi imosemHi iHmBecTuIlii B pos-
mipi 5%

3 IlimmpreMcTBO CIOMKUBYOI Koomeparrii

4 TlizupuemcTBO, 3aCHOBaHe B YKpaiHi
BUKJIIOYHO 1HO3€eMHUMU iHBECTUIIIMU

3AMNMUTAHHA TA 3ABAAHHA

1. [lanTe BM3HAYeHHA MOHATTA «MiJNPUEMCTBOY.

2. Hasitb BMAWM nignpuemctB 3a dopmamm BIACHOCTI.

3. lMepenivitb BMAM NIANPUEMCTB KOJNIEKTUBHOI Bnac-
HOCTI.

iHPaACTPYKTypHU, CTAHOBJIEHHS (epMepChbKUX
TOCIIOZAPCTB) 3a BiAIIOBIAHOTO IIPABOBOTO 3a-
OesmeueHHA Ta (GPiHAHCOBOI MiATPUMKU MalOTh
HajaJi 3MIiITHUTHUCA HeAep:KaBHI CEKTOPH eKOo-
HOMIiKM Ta CKOPOTHUTHUCS YacTKa IeP:KaBHOTO
mignpueMHuUIITBa. IIpoTe, ypaxoByouu cBiTOBU
IOCBim, 1momo (OPM MHiATIPUEMHUIITBA MOKHA
CTBEpPAKyBaTH, 110 B MaJioMy OisHeci @ magai
mepeBaKaTUMyTh NPUBATHI MmigmpueMcTBa,
a y BeJIUKOMY # cepeqHbOMY OisHeci mpiopurer
Mae HajJeXaTH KOJeKTUBHUM Gopmam GisHecy,
AKUM 0asyeThbcAd Ha OOMe:KEeHiW MaTepiajabHIin
BiIMOBiJaIBHOCTI HOTO yYaCHUKiB.

A THOBeMHe IiATIPUEMCTBO

b IlpuBaTHe miAIIPHEMCTBO

B KowmyHanbHe IigmpueMcTBO

I' IlinmpreMcTBO KOJIEKTUBHOI BJIACHOCTI

A IlizmpuemMcTBO 3 iHOBeMHUMU iHBECTH-
miaMn

Bignosigs. 1B, 211, 3T, 4A.

4. Ynm pepxaBHe KomepLiiHe NignpUEMCTBO Bifpi3HA-
€TbCA Bifl Ka3eHHOro?

5. Yum iHO3emMHe nignprEMCTBO BIAPI3HAETbCA BIf
NigNPUEMCTBa 3 IHO3EMHUMW iHBeCTULiAMU?



§4. OpranisaniiiHi ¢popmMu HMigIIPUEMCTB
IMIPUBATHOI BJACHOCTi: OJHOOCIOHI
BOJIOJiHHS, MapPTHEPCTBA, KOpPIOpaIlii

CBiTOBi¥ mpakTHUIli iCHYIOTH TaKi opra-
HizaIiitHi opMu IiAIIPUEMCTB: ITPUBAT-
HoOmigmpueMHUIbKa (QipMma (ogHOOCIOHE

BOJIOAiHHS, VHiTapHE HiIIIPUEMCTBO), ITapTHEP-
cTBO (TOBApHCTBO) Ta KopHopailisd.

IIpuBaTHOMigIpUeMHNIIbKA (ipma (ogHO-
oCciOHe BOJIOTiHHS, YHiTApPHE HiANPUEMCTBO) —
dipma, BIaCHUK AKOI CAMOCTifiHO Bele CIIpaBU
Yy BJIACHUX iHTepecax: yIIpaBJisie HEI, OTPUMYE
Bech MPUOYTOK (3aMUINIKOBUII moxim) i Hece
nmepcoHaJbHY BigmoBimasbHiCTH 3a Bcima ii
3000B’ I3aHHIMU.

BiacHUK npuBaTHOIIATIPUEMHUIILKOI GipMu
€ IEeHTPaJbHOI (Qirypoio, i3 AKOH BJIIACHUKU
BCiX iHIIMX pecypciB yKJIAZAIOTh KOHTPAKTH.
Bin mae mpaBo HafiMmy Ta 3BiJIbHEHHS POOITHM-
KiB, a TaKOX IIpaBO IIPOJATH Bce, IO Mae€, abo
mepenaTy Bci cBOi mpaBa iHImiit 0co0i.

IlepeBara mpuBaTHONIAIPUEMHUIILKOI ipMu
MOJISATAa€ B IMIPOCTOTI i CTBOPEHHSA Ta YIIPaBJIiHHS,
cBOoOOL Aifi (BiACYyTHSA mpoleaypa Y3TOMKeHHs
B yXBaJIeHHi pillleHb), a TAKOK JOCUTH CUJIbHIl
eKOHOMiuHi#T MoTuBaIii (oTpuMaHHSA BCHOTO
npubyTKy onHieo ocoboio). Cepen oueBUIHUX
HEeJOJIiKiB Takoi (pipMu ciif HasBaTu HacaMIlepe.
o0MesKeHicTh y BiIacHHKa (QipMu dimaHCOBUX
i marTepiaJbHUX pecypciB, BifcyTHiCTh PO3BU-
HEeHOl cmcTeMU BHYTPIIIHBOI cmeriasrisarii
BUPOOHUIITBA I YIIPaBJIiHHS, HEOOME:KeHYy Bi-
noBiganbHicTh. Tak, BJIACHUK y pasi OaHKPYT-
cTBa (ipMu puU3UMKye He JHIIe KaIiTajioM,
BKJIQIEHUM y CIIpPaBy, ajie ii ycieio ocoOucTOIO
BJIACHiCTIO.

IIapTHepcTBO (TOBapuCcTBO) — (hipM™Ma, opra-
HizoBaHa KiabKoMa ocobaMu, IO CIiJIbHO
BOJIOAIIOTH Ta yOPABJIAITH IIiJIPUEMCTBOM.
OcHOBHI ITpaBa TyT HaJIe:KaTh yCiM ITapTHEpaM.
Bouu 3mificHIOIOTL e(PeKTUBHUII KOHTPOJIb 3a
misgnpHIiCTIO ogHe omHOoro. IlapTHepcTBa AilOTh
y BCiX BUAaxX MiANPUEMHUIBKOI MisJIBHOCTI,
a 0cOOJIMBO TUIIOBI MJis pisHUX cdep iHTEIeK-
TyaJbHOI OisiABHOCTi, TaKWX SAK MHUCTEITBO,
IOPUCIPYAEHIisA, MeguinHa. BoHU, AK IPaBUIIO,
JKUTTE3IATHI 32 00MeXKeHO0l KiJTbKOCTi YUacHUKIB.

¥V mesaxux BUIIAAKaX BUHUKAIOTH NAPMHEPCMEa
3 o6mencernoro gionosidanvricmio. Ile osnauae,
1[0 pasoM 3 OCHOBHUMU YyYaCHUKAMM, IO
HOBHICTIO BiATIOBiZaOTh 3a AiAJdbHICTH ipmu,
€ IapTHEePH, BiATTOBiJaIbHICTD SKUX 00MEKYETh-
csA CYMOIO KOIITiB, BKJIQIEHUX y CIIpaBy (IIapT-
Hepu 3 00MeKeHOI0 BilmoBimanabHiCTIO).

IlapTHepcTBa MawTh AK OiMBIICTH IepeBar
OPUBATHOIIIAIIPUEMHUIIbKOI dipMu (30Kpema,
iX JIeTKO OpraHidyBaTU Ta HUMU HECKJIAJTHO
YIpaBIATU), TaK 1 HU3KY IepeBar, He Xapak-
TePHUX IJIA OAHOOCiOHOTO BosomiHHsA. TyT yxe
O1JIBIIIOI0 MipOI0 MOYKHA BUKOPUCTOBYBATU PO3-
moAija Impali Ta crmeriangisarfizo y BUPOOHHUIITBL
W yupaBiiHHIi, JIeriie mojoJiaTy mepiri giHaH-
coBi Gap’epu II MPOJOBKUTHU AisIJIbHICTb.

Ax i mpuBaTHomiAmpHUeMHUIIbKA (dipMma,
mapTHepPCTBAa MalOTh HUBKY HemoJikiB. Ilepim
3a Bce Iie MisepHicTh KomriB. [lo HuUX, mporTe,
nonamTbesa HOBi. OCHOBHUMUY 3 HUX € PO3MOIiI
GYHKIiN, y pesyJbTaTi SKOro MOXKe BUHUKHY-
TU HEY3TOJ:KeHiCTb Mili, HaBiTh HeCyMiCcHiCTb
iHTepeciB i 3arposa MTOTeHI[iTHOTO pPO3IAnLy
napTHepcTBa (YHACHiLOK BUHUKHEHHSA CYyIIe-
peuHocTeil abo BUXOAY 3i cIIpaBu OZHOTO
3 IMapTHEpPiB).

TpetiMm i oOCHOBHUM BUAOM AiJIOBOTO Higmpu-
eMCTBa € cyuacHa Kopropaiisi. Kopmoparia —
dipma, 1m0 mae popmy OPUAUYHOLI OcoOU, mIe
BiAMIOBia/IbHICTE KOMKHOIO BJIACHIKA O0OMEXKeHa
oro BHeCKOM Y Iie nignpuemcTBo. Koprmoparris
€ TOBApUCTBOM, 3aCHOBAHUM Ha naax. Kymymoun
mimai mamepm (akrii Ta o6uiramii), iHaAUBigM
(momorocmnonapcTBa) CTalOTh BIACHUKAMU KODP-
noparitii. Yepes pUHOK IIIHHUX ITallePiB MOXKJINBE
IIBUAKE 3aJyUYeHHA KOIITiB BEJIMYE3HOI KiJIb-
KocTi Jiromedi. BiacHUKM akKIii OTPUMYIOTH
YAaCTUHY MOXOJYy Y BUTIISAAI nuBimeHnaiB. BoHu
PUBUKYIOTH TiJIBKU Ti€I0 CYMOIO, AKY CILIATUIN
mig yac KymiBii akmii (obairarniit). Kpeguropu
MOJAIOTh MO30B O Kopmoparii B Iisomy, aje
He 0 aKI[ioHepiB AK ImpUBaTHUX 0cib (mpaso
obmMeskenoi BigmoBimanabHOCcTi). Kopmoparmis
icHye HesaJieKHO Bij il BIacHUKIiB-aKI[iOHepPiB,
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‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

0 M03BOJsA€ 1 (PYHKI[IOHYyBaTH BiJHOCHO
crabinpHOo. K0 iM He mom00aeThbCs MOIITHKA,
AKY 3iMCHIOE KOpPIIOpAallis, BOHM MAalOTh IIPaBO
mpoJaTH CBiil mait, ajge 3/7e6iabIIOro He B 3MO03i
JiKBiyBaTH KOMIIaHiIO AK Taky. Yce Iie CBiIUUTh
Npo BeJWUYe3Hi IepeBaru TAKOTO BUIY IIif-
MIPUEMCTB.

Onuak mopsan i3 6Ges3lepeyHrMHU IIepeBaraMu
KopIiopaliii MaioTh i I[iJIKOM BiJUyTHI HEITOJTiKHU.
Kopnopariii BifikpuBaoTh MIUPOKI MOMKJIUBOCTI
IJIs1 3JI0BXKUBAaHb. BUHMKAE PO3PUB MiK PYHK-
Iiero BJacHOCTI Ta (PyHKIi€el0 ynpaBJIiHHA.
HpibHi i cepenHi BIacCHUKY aKI[iii 3a3BUYal He
MaloTh HeOoOXimHOI Ta mocTaTHBLOI iH(opMmalii
I 3MiICHeHHS Mi€BOr0 KOHTPOJIIO. ¥ KOPIIO-
paiiii Bi0yBaeThCsA pO3MUBAHHSA IIPaB BJIACHOCTI,
OCKIJIBKM MOKJIMBOCTI KOHTPOJIIO 3a AiJIbHICTIO
«KOMAHIM» II0CJIa0JII0I0ThCA.

BiiacHMKM KOHTPOJBHOTO HaKeTa akKIiii Mo-
JKYTh 3IIMCHIOBATH Mali:Ke ITOBHUI KOHTPOJb
3a migabHicTIO Kopmopariii. IIparayun ocoGuc-
TOro 30araueHHs, BUIINI MeHemKepu 0epyTh
y4acThb y HaJ3BUUYANHO PUSUKOBAHUX OIEpAaIiax,
a iHoxmi UAYTHh Ha MPAMi 3JTO0BKUBaHHSA BJIAL0I0
(maxiHmamii i3 HmiHHMMU® IIamepamu, Iepesu-
BaHHSA KalliTaJly B HOYipHi KoMIIaHii, cyMHiBHaA
BUpoOHMUYA AiAabHicTs ToImo). Ilpore, AK
MPaBUJIO, TaKi 3J0BKUBAHHSA MOXKJIUBI Juiie

HABYAEMOCA PA3OM

fAx Bu BBa)Kaere, 10 MalOTh POOUTHU BJacC-
HUKM aKI[ill, AKUM HAJEKUTb KOPIIOpAaIlis, o0
HaliMaHI MeHeIKepu MNPAIIOBAIN HaANOiIbII
HAIIOJIETVINBO 3 METOI0 30iJbIIeHHS MPUOYTKY
Ta e(eKTUBHOCTI BUPOOHUIITBA?

Bignmosigs. BiacHuku Koproparitiii (akiionepm)
UL CTUMYJIIOBAHHSA DIlIyuynX Ta e(PeKTUBHUX

3AMNMUTAHHA TA 3ABAAHHA

1. Ha3BiTb OCHOBHi BMAM NIANPUEMCTB, AKi ICHYIOTb
B €KOHOMIYHO PO3BMHEHUX KpaiHax. Bu3Haute nepe-
Barv 1M HeposikKM KOXKHOro Buay NignpueEMCTB.

2. Yomy npmvBaTHONIANPUEMHULIbKIX ipM 3HAYHO Ginb-
e, HiX iHW1X Gopm NiANPUEMCTB, ane BOHU BUPOO-
NATb MeHLe npoayKLii?

3. [na Akoi dopmMM NignpUeEMCTBA XapaKTepHa Heob-
MeXeHa BiAMnoBiAaNbHICTb Ti y4aCHUKIB?

B IeBHUX MeKaX. CTpUMYHRUYUM UYUHHUKOM
BHUCTYIIa€E caM PUHOK. SIKIIO KopIropallia IounHae
IIpaIfloBaTy IIOraHO, BUHUKAE 3arpos3a «IIOTJIu-
HaHHsS» Iiel (ipMu iHIIOI Ta MOBHOI 3MiHUI
Ho Toro :x mazae IPECTUXK MeHeIKepPiB KoM-
naHii Ha pUHKY KBajidikoBaHoi po6ouoi cuim,
110 MOJK€ B MEPCIEeKTUBi MPU3BECTH A0 PiZKOTO
CKOPOUEHHS IXHIX IPUOYTKiB.

IHmuM 3HaAYHUM HETOJiKOM IiAJbHOCTI
cy4JacHOI Kopmopailii € moaBiliHe omogaTKyBaH-
Hs. Piu y Tomy, 1110 yacTHHA JOXOAY KOpIoparlii,
AKUI BUNJAUYEThCS akKIlioHepaM y BUTVIAML
IUBieHIIB, CIIOUATKY OIIOAATKOBYETHCA AK IIPHU-
OyTOK Kopropariii, a moTiM — HAK YacTHHAa
IOXONy BJaCHUKA akKIliii. ¥ pes3yJbTaTi BeJuKa
YyacTUHa NPUOYTKY IEePEeTBOPIOEThCA HAa MOIaT-
KM, 10 CILIAYyIOThCS Iep:KaBi.

Axio Mmu mopiBHsAEMO pisHi opMu mignpu-
€MCTB, TO BUSIBUTKCS, 1110 HA IPUBATHOIII JITPUEM-
HUIbKI Qipmu npumnazae mouman 70 % Bif
3arajJbHOI KiJBKOCTiI 3apeecTpoBaHUX ¢dipm,
ase TiibKu 6—7 % CYKYIIHOTO BUITYCKY IIPO-
OYKIIii; Ha mapTHepcTBa, BigmosimHo, 10 Ta
4—5%, a Ha Kopmoparii — 18—20 i 88—
90 %. Takwuit mapaZoKc TiCHO THOB’A3aHUI i3
mepeBaraMu Ta HeJIOJiKaMU KOKHOTO TUIIY
OiIITPUEMCTB.

Iifi MeHeI:KepiB MAalOTh BUKOPUCTOBYBATHU K
BHYTPilIHi, TaK i 30BHiIIIHI 3aCO0M KOHTPOJIIO
HaJ ynpaBiiHChbKUMU pimenHAMU. Ile Hacam-
mepen Cy4acHi CHUCTEeMU YIPaBIiHHA KOPIIO-
paitiero, pisHOMaHIiTHI (popMH MaTepiasTbHOTO
3a0XOUEeHHS MeHe[;KepiB i BUKOPUCTaHHA edeK-
THBHOTO KAJPOBOI'0 MEHEIKMEHTY.

4. HasepiTb npuknagu BigoMux y CBiTi Kopnopawi i Bu-
3HauTe iXHi posi B eKOHOMiILi OKpeMunx KpaiH Ta CBi-
Ty 3aranom.

5. lNopiBHANTe MNpaBa 1 BiAMOBIAANBHICTb YYaCHMKIB
KOXHOI 3 opraHi3auiiiHux ¢opm nianpueMCTB npu-
BaTHOI BNACHOCTI.



§ 5. OpranisaniitHi opMHu KOJIEKTUBHHX
IMMiZNPUEMCTB i MiANIPUEMCTB JepP:KaBHOI BJIACHOCTI

iImTprEMCTBOM KOJIEKTHMBHOI BJIACHOCTI
BUBHAETHCA KOpIopaTuBHe abo yHiTap-
He IiIIIprueMCcTBO, 10 i€ Ha OCHOBIi KO-
JIEKTUBHOI BJIACHOCTi 3aCHOBHHUKA (3aCHOBHU-
KiB). ToOGTO 1€ O3HaAuae, IO MIiAIIPUEMCTBO
HAJIE’KUTh KOJEKTHUBY CIIiBBJIACHUKIB (3aCHOB-
HUKiB, YYaCHUKIB), AKi Aif0Th AK OOUH CY0’€KT
mpaBa KOJEKTUBHOI BJIACHOCTI.
IligmpuemMcTBaMU KOJNEKMUBHOL 8ACHOCMI
€ BUPOOHMYI KoolepaTuBH, 30yTOBi, Himmpu-
€MCTBa CIIOXKMBUYOI Koolepailii, migmpueMcrsa
TpoMajJicCbKUX 1 pejiriiiHmx opraHisaiiii, iHNTi
OignpueMcTBa, mepeadadeHi 3aKOHOM.
BuUpoOHUYNMM KOONMEPATHBOM BBaKAETHCSA
no0OpoBisbHe 00’eIHAHHA TPOMAAAH i3 METOIO
CHiJbHOI BUPOOHMYOI abo iHIIOI rocmomapchKoi
IisnbHOCTI, AKe 6as3yeThesA HaA iXHiM ocobucTii
TPYAOBili yuacTi Ta 06’e¢gHaHHI MaWHOBUX
nmafoBUX BHECKIB, yUacTi B yOpaBJiHHI mignpu-
€MCTBOM i pO3MOAiji mOXomoy MisK dYJeHaMU
KooIllepaTHUBY BiAHmOBigAHO 10 iXHBOI yuacTi
B Hioro pgisiapHOCTi. BupoOHUUi KoomepaTuBU
MOKYTb 3[iJICHIOBATH CBOIO AiSIJIBHICTD Y PisHUX
chepax BUPOOHUIITBA, ajle OCHOBHUMY BUAAMU
KOOIIepaTUBiB € BUPOOHUUMII, 3aroTiBeJIbHO-
30yTOBUIT, TOCTAUAIBHUIILKII, CEPBiCHUI TOIIIO.
BupobHuunii KoonepaTus 3a cBOiMU 30008’ -
3aHHAMM BifIoBizae BciM MaiiHOM, IO HOMY
HaJIeXUTh. YJIeHu BUPOOHUUYOTO KOOIIEPATUBY
HeCyTbh 3a 3000B’A3aHHAMU KOOIIEPATUBY JOAAT-
KOBY BiJOBia/IbHiCTH CBOIM MAaWHOM y PO3-
Mipi, He MeHIIOMY 3a iXHill MaiOBUUA BHECOK.
IlepeBaroro BUPOOHUYOrO KOOMIEPATUBY € Te,
110 TPUOYTOK KOOIIEePATUBY POBIIOAiISETHCA MisK
Woro ujgeHaMu He MPOIOPIAHO ixHIM mmaam,
a BiAmOBiAHO MO iX TPYZOBOTO BHECKY. ¥ TaKOMY
caMoOMy TIOPAIKY PO3MOAINAETHCSA MAaMHO, IO
3aJUINNJIOCSA MicadA JIiKBigaIii KoomepaTuBy Ta
3a/JI0BOJIEHHSI BUMOT #MOro KpeautopiB. Tarwmii
HOPAMOK PO3MOJiJy MaTepialbHO 3aIliKaBJIIOe
KOKHOT'0 4JIeHa KOOIepaTUBY OiJIbII CYyMJIIHHO
cTaBUTHUCA 10 cBoei npati. [TosuTuBHUM € i Te,
[0 3aKOHOJABCTBO He OOMeEKye€ KiJIbKOCTi
YJIeHIiB KOOIlepaTUBY, IO Hajgae (MisUUHUM
0co6aM MOKJIMBICTb BCTYIUTH [0 KOOIIEPATUBY.

o Toro X B yIpaBJIiHHI KOOIepaTMBOM 3a-
OesImmeueHO pPiBHI mpaBa BCiX UJIeHiB, OCKiJIbKHU
KOKEeH i3 HUX Mae TiJIbKW OJUH TOJIOC.

Hepmoniku :x moasraioTs y TOMY, 110 KiJIBKiCTh
YJeHiB y KooIlepaTuBi Mae OyTH He MeHIIe Hik
m’aTepo ocib, a Ie iCTOTHO 00MeKye MOXKJIM-
BOCTi iX CTBOpEHHS.

30yTOoBUii KOONMepaTHB — OpraHisallisa cIiB-
BJIACHUKIB, sIKa 3AiMICHIOE 3aT0TiBJIIO, 30epiranusd,
nmepeanpoJakKHy OOpPOOKY, IMpomasK MPOAYKILi,
HaJae MapKeTUHTOBi, PeKJIaMHi ITOCJTYTH TOIIO.

Hait6inpiioro nomupeHHs 30yToBi Kooiepa-
TUBU HAOYJIM B CLILCBKOMY T'OCIIOZAPCTBi, 3aiimMa-
IOUNCH IPOJaKeM CiJIbChbKOTOCIOAAPCHKOI IpO-
IyKIiii, ii 36epiranHaM, COPTYBAHHAM, CYIUIiHHAM,
MUTTSAM, (acyBaHHAM Ta TPAHCIOPTYBAHHSIM.
30yTOBi KoOmepaTUBU CTBOPIOIOTH HE JIUIIE Ce-
asguu (pepmepu), ajle i peMiCHUKH Ta KycrTapi.
IIi ToBapucTBa TOPrYyIOTH IMPOMUCIOBUMU abO0
CiILCBKOTOCIIONAPCHKUMU IPOAYKTAMU Uepes
OIITOBY TOPTiBJIIO Ta MEPEKY BJIACHUX PO3APIOHUX
KpaMHUIIb. ¥ BJIACHOCTI UJIeHiB ITUX KooIliepa-
TUBIB, KpPiM KpPaMHUIIb, MOKYTh OyTU CKJAIU
¥ TpaHCIIOPTHI 3aco0u (BaHTAKIBKY, OapaKi TOIII0).

Hnsa peaniii chorogeHHA XapaKTePHI TaKOMX
00’eTHAHHSA CAMOCTiHIX BUPOOHUKIB y 30yTOBO-
mepepobHUM KoomepaTuB. 3aJIesKHO Bia crerri-
ajisarfii Mux BUPOOHUKIB TAKOMY KOOIEPATUBY
MOXKYTb HAJIE}KATU MOJIOKO3ABO/, MJINH, TIeKapHs,
KOHCEPBHUI 3aBOX, COUPTO3aBox Toimo. IIpo-
OYKIiI0 IUX TiAIPUEMCTB KOOIlepaTuBU 30y-
BalOTh TOPTOBEJBLHUM OpraHizaliaM, y TOMYy
YUCIi KOOIEepPaTUBHUM, abo uepe3 Mepexy
BJIACHUX KPaMHUIIb.

TosoBHA MeTa TakmMX KoomepaTUBiB — mif-
BUIIEHHA e(DeKTUBHOCTI iHAUBiAYya bHOI TOCIIO-
JapCchbKOl HifAJIBbHOCTI HOTo0 uieHiB i 36iablIeHH
iXHiX mOXOXiB.

Crmo:XMBYMM KOOIIEPATHBOM BU3HAETHCSH
3aCHOBaHa Ha 3acaZlaX YJIeHCTBa OpTraHisarlisd,
CTBOpEHAa MJis 3aJ0BOJIEHHS MaTepiaJbHUX Ta
iHImUX MoTped yYACHUKIB HIIAXOM 00’eIHaHHS
HUMHU IXHiX MaliHOBUX BHecKiB. ToOTo, Ha Bix-
MiHy BiJ 3a3HaueHUX BUIIE, CIIOKMBYI Koolepa-
THUBU CTBOPIOIOTHCSA He IJIsI CIILILHOI BUPOOHUUOL
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abo iHITOI rocmogapchbKOi misABHOCTI, a mJIs
3aI0BOJIEHHA CIIOKUBUMX 1HTEPECiB CBOIX UJIEHiB.
Tomy BoHU He mepeabavaroTh 000B’ A3KOBOI 0CO-
61CTOI yuacTi CBOiX WIEeHiB y CIiIbHUX CIpaBax,
aje oTpeOyIoTh 00’eMHAHHS iXHIX MalHOBUX
BHecKiB. Ile mae MOMKJIMBICTH JIOOWHI OIHO-
YyacHoO OpaTH yd4acTb y HEKiJBKOX CIIOKUBUUX
KooIlepaTuBaxX, y TOMY UYKCJi OZHODPiZHUX 3a
XapaKkTepoM IifAJIbHOCTI (3KUTJIOBUX TOIIO).

o crmo:xkuBUMX HajJeKATh TaKi KOOIlepaTuBH,
AK JKUTJIOBI Ta KUTJIOBO-OyIiBesbHi, rapakHi,
IauyHi, CIIOKMBYI TOBapMCTBa, TOBAPUCTBA B3a-
€MHOTr0 KpenuTy («Kacu B3a€EMOJOIIOMOTH»),
TOBAPUCTBA B3a€EMHOTO CTPaxXyBaHHS TOIIO.

KokeH y4YyacHUK CIIO;KMBUOTO KOOIIEPATHUBY
He3aJIe’KHO BiJ po3Mipy maiioBOTro BHECKY
BOJIOZIi€ OMHUM TOJIOCOM y HPUUHSATTI pillleHb
Ha sarajgbHuX 360opax. BiH mae mpaBo Opartu
yJacThb B YIPaBJIiHHI cipaBaMu KOOIIePaTUBY,
Yy TOMY YMCJIi ¥ CKJIadi 1oro BUKOHABUNX OPraHiB,
a TaKOXK OTPUMYBATH B KOPUCTYBAHHS IIPOIIOP-
ifilHy CBOEMY IIal0 YACTHUHY KOOIIePATUBHOT'O
MaifiHa JJid 3a40BOJIEHHS BiATIOBiZHMUX ITOTpPEO.
3aKOHOIAaBCTBO He 3a00pOHsE 3AiMICHEHHS CIIO-
JKUBYUM KOOIIEPATUBOM JESKUX BUAIB IiAIIpPUEM-
HUIBbKOI AiAabHOCTI (HAIIPUKJIAL 37aUa B OpPeH-
Iy HeBHUKOpHMCTAaHOro MaliHa abo peaJsisaiiisg
BUPOOJIEHOI HOro ujleHaMu IPOAYKINii), JOXOmu
BiJ AAKOI 3a pilleHHAM 3araJbHUX 300PiB MOKYTH
posmomingTucsa MiK Horo wieHamMm abo cIps-
MOBYBaTHCS Ha 3arajibHi IOTpeou.

IITe oxniero oprauisaiiinoo GopMoI0 KOJIeK-
TUBHUX HiAIIPUEMCTB € KpeauTHa cmijka. Kpe-
OUTHA CHOiJIKA — HenpuOyTKOBa opraHisailis,
3acHOBaHA pisuuHIMU ocobaMu, mpodeciiHuMu
cmijkamMu, iX 00’ eTHAHHAMY HA KOOIIePaTUBHUX
3acazax, 1100 3aJ0BOJIBHUTH MOTPeOU UJIeHiB
CIILIKM Y BBA€EMHOMY KPeAUTYBaHHI Ta HaJaHHI
(iHaHCOBUX MOCJHYr 3a PaxXyHOK 00’eTHAHUX
TPOIIOBUX BHECKIB UJIEHIB KPEIUTHOI CIiJIKHU.

KpenuTHa crmisika € opuIUYHOIO 0C000I0, Mae
caMocCTifiuuit 6asaHc, 6aHKIBChbKiI paxyHKM, AKi
BiKpuBa€ Ta BUKOPUCTOBYE 3TiMHO i3 3aKOHO-
JaBCTBOM Yy CAMOCTifiHO 0OpaHmX 0aHKiBCHKHX

3AMNMUTAHHA TA 3ABAAHHA

1. BusHauTe nepeBarn Ta HeAonikum BUPOBGHMYOro
Koornepatusy.

2. MoscHiTb cneyundivHi ocobnmeocTi 36yTOBOro Ta crno-
XKMBYOrO KOoomepaTusy.

yCcTaHOBaX, a TaKOXK IeUaTKY, IITAMII i OJIaHKKA
3i CBO€IO Ha3BOIO, BJIACHY CUMBOJIKY. YIIpas-
JiHHA KPeIUTHOIO CIIiJIKOI0 BimOyBaeThcs 3a
IeMOKPATUUHUM MPUHIUIOM — Ha 3araJbHUX
300pax CIJKM OOWH YJieH Ma€e onuH rojoc. Ile
Ia€ MOYKJIMBICTD KOMKHil JIOOUHHU, KA € YWICHOM
KpPeIUTHOI CIiJIKM, BIJIMBATU Ha ii HiAJbHICTH.
Y KpemauTHiil cmijii MoKHa ITPOKOHCYJBTYyBAa-
THUCS IIIOJI0 BAPTOCTi THUX UM iHINMUX (PiHAHCOBUX
mocayr abo misHATUCS, SIK MPABUJLHO ILJIAHY-
BaTu OIOMKET CBOEi POAMHU, OTPUMATHU IOIIO-
MOTy IIiJi yac cKJamaHHs OisHec-ILJIaHy TOIIO.

Ax B ymMoBax aaMiHicTpaTMBHO-KOMAaHIHOI
eKOHOMIUHOI CHUCTeMU, TaK i B yMOBax PUHKY
3HAYHUM CY0’€KTOM TOCIIOfapIOBaHHA € dep-
aeaeHe nionpuemcmeo (Yxpaina mepeOyBae Ha
MepuInxX MiCIIX y CHUCKY KpaiH, oe JepsKa-
Ba BOJIOJIi€ 3HAUHOIO YACTUHOIO ITIiIIPUEMCTB).
OcCKiJMbKY Iep:kaBHA BJIACHICTH Ma€ ABa PiBHI —
Iep:KaBHUUM i KOMYHaJIbHUII, TO, BiAIIOBimHO,
(GYHKITIOHYIOTh i ABa BUAM IIiAIIPUEMCTB (PO
HUX y:Ke HILIoCSA paHilie).

MaitHoM i BUPOOHMYO-KOMEPIiiHOI Iisab-
HiCTIO mep:KaBHUX MiZIPUEMCTB PO3IOPSIIiKA-
€ThCA BUIIHUII OpraH JAep:KaBHOI Biaamu. 3TigHO
i3 3akonom VYEpainm «IIpo migmpumeMHUIITBO»,
IisAIbHICTD, IOB’sI3aHAa 3 BUTOTOBJEHHSAM i pe-
asisarfiero BificbKoBOi 30poi Ta Goempumacis 1o
Hel, BUZOOYyBaHHAM OYPIITHHY, OXOPOHOIO OKpe-
MUX OCOOJIMBO BasKJIMBUX 00’€KTiB mIpaBa maep-
JKaBHOI BJIACHOCTi, MHepeJiKk AKWX BU3HAUEHO
y BcranoBienomy KabGinerom MinicTpiB Vkpa-
iHU TOPSAIKY, a TaKOK MisiIbHICTH, IIOB’A3aHAa
3 MPOBEJEHHAM KPUMiHaJIiCTUUYHUX, CYIOBO-
MEeIUYHUX, CYAOBO-IICUXiaTPUUHUX EKCIepPTU3
i po3pobIeHHAM, BUMIPOOYBAHHAM, BUPOOHUII-
TBOM Ta €KCILIyaTalli€l0o paKeT-HOCiiB, y TOMY
yucei 3 iIX KocMiYHUMU 3amycKaMu 3 6y Ib-IKOI0
MEeTOI0, MOJKe 3IilCHIOBATHCS TIIBLKU Jdep:;KaB-
HUMU OiJOpUEMCTBAMHU Ta OpraHisaImisMu.

KomyHanasHi migmpuemcTBa € BJacHiCTIO
aIMiHiCTPAaTUBHO-TEPUTOPiaJbHUX OJAUHUIIHL
BJIAAU, AKi BUKOPUCTOBYIOTHh iXHili TOTEHITiaJ
y BJACHUX iHTepecax.

3. Yn pitoTb y Bawi MiCLEBOCTI KpeauTHi cninkn?
YKaxiTb 0CO6MMBOCTI iXHbOT AiSNIbHOCTI.

4. MNpuragante BUOWN OEPXKaBHUX i KOMYHanbHUX Mif-
NPUEMCTB.



§ 6. Mauxi, cepeaHi Ta BeJUKI mMiAIIpPUEMCTBA.
IIpuOyTKoBiI Ta HempUOYTKOBI HigNpuUeMCTBA

imTnpueMcTBa MOMKHA KJaacu@ikyBaTu
TaKOK 3a 03HAKOI0 po3Mipy. IcHyBam-
HA Pi3HUX 3a PO3MIipOM HigIpPUEMCTB
00’€KTUBHO OOYMOBJIEHO Pi3HUM piBHEM Cy-
CIIiJIPHOTO PO3MOJiJIy Ipalli, XapaKTepoM cIe-
miagizanii Ta ycycmiibHEHHAM BUPOOHUIITBA,
crenu@iko0 rajgysei Ta iXHiMU TeXHOJOTIUHUMU
0COOJIUBOCTAMU.
fAK cBiguuMTH CBiTOBa MpaKTUKa, OCHOBHUM
KpUTepieM mOAiJAy MNiANPUEMCTB Ha BeJUKi
U MaJji € cepemgHA KiJbKiCTh HpaliBHUKIB,
3aWHATUX IIPOTATOM POKY Ha IMiAIIPUEMCTBI,
po3Mip cTaTyTHOro Kamitaay, o0CAr aKTUBiB,
o6csAr obopoty (mpubyTKy, moxoxny) Toumo. Taxk,
Opranizaiiisg eKOHOMiIYHOT0 CIIiBpOOiTHHUIITBA Ta
pos3Butky (OECP), mo saKoi Hajge:KaTh €KOHO-
MiYHO BHCOKODPO3BWHEHi KpaiHu, BuU3HaUYae
migmpuemMcTBa 3 KiJBKiCcTIO HmpaIliBHUKIB 10
19 ocib ax ay:xe maii, 1o 99 oci6 — sk maui,
Bimx 100 mo 499 oci6 — Ak cepemHi I moHAa
500 oci6 — sAK BeJuKi.
3rigno i3 'ocmomapchbKMM KoJIeKCOM YKpaiHu,
cy6’eKTaMU MiKpOIiAIPUEMHUIITBA BBAMKAIOTH-
cd MiANPUEMCTBA, YV IKUX KiJbKIiCTh IpaliBHU-
KiB mpoTsarom poky craHoBuTh 10 ocib i memie,
a o0cAr BaJIOBOTO JOXOAY Bim peaJsrisarii mpo-
OYKIIii He mepeBuInye 2 MJH €Bpo. Mamxumwu
He3aJIeXKHO BiJ (opMHU BJIACHOCTI BU3HAIOTHCS
OiAIpHUeMCTBa, V¥ AKUX KiJbKiCTh IpaIliBHUKIB
MPOTATOM POKY He mepeBuinye 50 ocid, a obear
BaJIOBOT'O JOXO/Y Bin peaJrisatiii mpoxykirii (po6iT,
TOCJyT) 3a Iell IepioJl CTaHOBUTHL MEHII HiXK
10 maH eBpo. CepeaHivMu BBaKAIOTHLCA IIiIpH-
eMcTBa, y AKuX mpaimoe g0 250 ocié Ta obesar
BaJyioBoro goxonay a0 50 muH eBpo. Ha Beanmkux

mignpueMcTBax nparoioTh moHazn 250 ocib, a 00-
CAT BaJIOBOTO JoXoay mepesuinye 50 MJIH €BpoO.

3axon «IIpo GyxraaTepcbkuii o0Jik Ta i-
HAHCOBY B3BiTHicTb B YKpaiHi» He 30iraerbcsa
iz TocmomapchbKUM KOJeKcoM i Iepexmbauae
3MiHM B IUX KpuTepisax. Bigmosiguo mo 3akony,
Kiaacudikamia mae takuii Burian (tabua. 1).

Has Toro mob6 Hajme:xatu A0 Tiel ym immroi
KaTreropii, mizmpuemcTBy Tpeba BUKOHATHU
IoHAaMeHIIe JaBa KpuUTepii i3 Tpbox 3a pikK,
AKWI mepeaye 3BiTHOMY. ¥ CTPYKTYPi cydacHOi
3MilIaHoi eKOHOMIKHM CITiBiCHYIOTH Ta OpraHiuHO
ITOMOBHIOIOTH OJHE OJHOTO MAaJuii, CepemHii
i Bemukmit 6isHec. IIpore, Ha BiAMiHY Bif ABOX
OCTaHHIX, MaJIni 0i3HeC € BUXigHUM, HaOiIbIII
YHCJIEeHHNM, a TOMY M HaWOiJbII IIOMIMPEHUM
CEeKTOPOM eKOHOMiku. Pojb Manmx, cepemHix
i BeIMKUX IiAIPHUEMCTB y 3arajJbHOMY 00cCsa3i
BUNOYCKY OPOAYKIIii B YKpaiHi, KiibKOCTI Hali-
MaHUX IpAaI[iBHUKIB HaBegeHO B Tabu. 2.

Cy06’exTaMy MaJjIoro miAIpUEMHUIITBA B YKpa-
imi € Ak ¢isuuHi ocobu — migmpuemiIii, 3ape-
€CTPOBAHI B YCTAHOBJIEHOMY 3aKOHOM IIOPAIKY,
Tak i ropuguuHi ocodbu (mimmpumemcTBa) OYIb-
AKO1 opramisariiHo-paBoBoi opMu Ta Gop-
mu BiaacHocTi. Cy0G’eKTH MAaJaoro IIiAIpHUEM-
HUIITBA MAIOTh IIPABO IIePeHTU Ha CIIPOIIEHY
CUCTEeMY OIOJaTKyBaHHSA, OyXraJTepCbKOTO
006J1iKy Ta 3BiTHOCTI (Ha Bubip cyb6’ekTa Majo-
ro IiAIpUeMHHUIITBA), AKa mepeadayae: saMiny
CIIJIaTH BCTAHOBJIEHUX B3aKOHOJZABCTBOM IIO-
maTkiB i 360piB (000B’A3BKOBUX ILIATEXKiB)
CILJIATOI0 €IWHOTO IIOJATKY ¥ B3aCTOCYBaHHS
CHpOIIEeHoi opMU BeAeHHS OyXraJaTepchbKOoro
00JIiKy Ta 3BiTHOCTI.

Tabruus 1

KJIACUPIKAIISA KPUTEPIIB OIAIPUEMCTB 3TTIHO I3 3BAKOHOM
«ITPO BYXTAJITEPCHLKUN OBJIIK TA ®IHAHCOBY 3BITHICTH B YKPATHI»

Kpurepiit (3a pik) MikpomignpuemcTBa

Maui mignpuemcTBa

CepenHi mignpuemcrBa | Besmki mignpuemcrea

Bamancosa

. . Ho 350 Tuc. eBpo
BApTiCTh aKTHUBIB

Ilo 4 MuH €BpO

o 20 muu eBpo |Ilomanm 20 MaH €BpO

YHucTtuii poxif Ho 700 Tuc. eBpo

o 8 muH €BpO

Ho 40 muu eBpo |Ilomaxm 40 maH eBpo

Cepenus KiJbKicTh

. . o 10 oci6
IpaniBHUKIB

o 50 oci6

o 250 oci6 ITomax 250 ocib
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Tabnruus 2

OCHOBHI ITIOKASHUKU OIAJBbHOCTI IIIOIIPUEMCTB — CYB’E€KTIB I'OCIIOTAPIOBAHHSI
B YKPAIHI 3A PO3BMIPAMU y 2017 p.

IToxka3uuku

Beauki mignpuemvcrsa | Cepenni mignmpuemcrsa

MaJji mignpueMmcTBa

YacTka KiJIbKOCTi IiAITPUEMCTB BiAIIOBiA-
HOTO PO3Mipy B 3araibHiil KimbKocTi, %

4,4 95,5

KinpkicTe HaliMaHVWX TpaniBHUKIB (IITATHL
Ta MO3aIlITATHI MpariBHUKN), % o0 3arajb-
HOI KiJIbKOCTi HaliMaHUX IIPaIliBHUKIB

45,4 27,3

O6car peanisdoBanoi mponykiiii (po6iT,
mocayr), % [m0 3araJabHOTO OOCATY peasri-
30BaHOI mpoaykKIii (pobiT, mocayr)

42,8 19,2

Posb i micme masoro 6isHecy B HaI[iOHAJIBHIN
eKOHOMIIli HalKpallle IIPOSABJAITHCA B HOTO
dbyukmiax. @yHKIii Mmasoro 6idHecy B cTabijb-
Hii PUHKOBI €KOHOMIIIi:

* (opMyBaHHS KOHKYPEHTHOTI'O CEepPeIOBUIIA;

e majgui OisHec, omepaTMBHO pearymouud Ha
3MiHU KOH IOHKTYPHU PUHKY, HaJae PUHKOBIA
€KOHOMIiIli HeoOXiJHOI I'HYYKOCTi;

* 3rilicHeHHS IIPOPUBY B 0AaraThboX BaKJIMWBUX
HaIIpAMKaxXx HayKOBO-T€XHIUHOT'O Hporpecy
(HTII), mepenycim y raaysi eIeKTPOHiKU, Ki-
OepHETUKY, iHhOopMaTUKU (CIPHE IPUCKOPEH-
HIO peaJisallii HOBITHiX TeXHIUHUX i KoMep-
MiMHUX iel, BUITyCKYy HaYKOEMHOI IIPOMYKITii);

* posB’A3aHHs mpobaemu 3aiinsaTocti. Ila
(GYHKIIiS TpOABIASETbHCA B 3MaTHOCTI MaJOTo
0isHecy CTBOpIOBATH HOBi poboui micia Ta
MOTJIMHATY HAAJUIIKOBY POOOUYy CHIIY IIif
Yac MUKJIYHUX CIAJiB i CTPYKTYPHUX 3PYIIEHD
€KOHOMiKH1. ¥ PO3BBMHEHUX KpaiHax Ha MaJIUi
O0ismec mpumazae B cepegubomy 50 % ycix
gatinaTux ta 10 70—80 % HoOBUX pPOOOUUX
Micib. ¥ mepiosl eKOHOMIUHUX KPU3 y KpaiHax
BiiOyBa€eThCsA IIPOIEC CKOPOUYEHHS POO0UUX
MicIlb Ha BEJIMKUX ITiIIIPUEMCTBAX, HATOMiCTh
maJi @ipmm ix He TinbKHM 306epiraioTh, aje
M CTBOPIOIOTH HOBI;

* 3MEHIIeHHSA COIiaJbHOI HAIIPY:KeHOCTi i 1e-
MOKpaTusailii prHKOBUX BifHOCHH (MaJui
6isHec € GyHIaMEHTAJIHHOI OCHOBOIO (hopMy-
BaHHA CepPeIHbOTO KJIACy, CIPUsE COIialbHO-
MOJITHUUHIN cTabilbHOCTI cycmisbeTBa).
CraHoBJIeHHS 3HAYHOI KiJbKOCTI cy0’€KTiB

MaJjoro 6isHecy Mae ITO3UTHBHE 3HAUYEHHS JIS

HAI[iOHAJBHOI €eKOHOMiKHM, II[0 3HAUHOIO MipOIo

00yMOBJIIOE CTBOPEHHS CYyYacHOI PUHKOBOI KO-

HOMIiKHM i3 coIliaJlbHOIO CIPAMOBaHiCTIO.
IIignpreMcTBa MOMKYTH CTBOPIOBATHCA SK

I 3OiJiCHeHHSA HifIPUEMHUIITBA, TaK i Iad

HEKOMEpPI[ifiHOI TocIofapchKoi IisTJIBHOCTI.

Tomy 3a MeTo0 AifAJBLHOCTI BCi mimmpuemcTBa
MOXKYTh OyTU HpuOYyTKOBUMHU (KOMEpPIiiiHNMM)
i HempuOyTKOBUMU (HEKOMEPIiNnHUMM).

IIpu6yTKoOBi mignmpuemcTBa 3iliICHIOIOTD Tif-
NPUEMHUIBKY HisIJIBHICTH i3 METOI0 OTPUMAaHHS
OpuOyTKY ¥ IMOAAJIBIIIOTO HOTO PO3IOAIIY MiXK
3aCHOBHUKAMMU IIiIIPUEMCTBA Ta CTBOPIOIOTHCS
AK TOCIIoJapchKi ToBapucTBa ab0 BUPOOHMNUI
KoomepatuBu. IIpo BupoOHUUI KoomepaTUBU
#mtoca B §5, a 3apas geTasbHilie PO3TITHEMO
rocrogapchKi ToBapucTBa.

Tocnodapcvki mosapucmea CTBOPIOIOTHCS
LIJIAXOM 00’eIHAaHHA MaiiHa Oro 3aCHOBHUKIB
Ta y4JacTi ix y AisiIbHOCTiI TOBapuCTBa 3 METOIO
oTpuMaHHs HpuOyTKy. 'ocmomapchki ToBapwu-
CcTBa € IOPUAUYHUMU OocobaMu. BOHU MOXKYTH
3MiHICHIOBATH OYAb-AKY HMiAIPUEMHULIBKY Aid/Ihb-
HicTh, AKa He 3ab0poHeHa 3aKOHOJABCTBOM.

Ho rocmomapChbKUX TOBAPUCTB HAaJIEKATh:
aKIlioOHepHi ToBapuCTBa, TOBAPUCTBA 3 O0OMeKe-
HOIO BiITIOBiIaJIbHICTIO, TOBAPHCTBA 3 JOAATKOBOIO
BiZOBiAaIBHICTIO, TOBHI TOBApUCTBA Ta KOMAaH-
IUTHI TOBapuUCTBAa.

* AKUiOHepHUM M08APUCMBE0M € TOCIIONAPCHKE
TOBapUCTBO, AKEe Mae CTaTyTHU# GoHn, momi-
JeHUI Ha MeBHY KiJbKiCTh aKIlili OJHAKOBOI
HOMiHAJIBLHOI BapToCTi, i Hece BigmOBigasb-
HiCcTh 3a 3000B’A3aHHAMM TiJIBKM MANHOM TO-
BapUCTBa, a aKI[iOHEPU HECYTh PU3UK 30UTKiB,
moB’A3aHUX i3 AiAJBHICTIO TOBAPUCTBA, Y Me-
JKax BapTOCTi akIiil, gKi iM HajgexaTh. AKITi-
OHEPHi ToBapuCTBa MOKYTh OYTH ABOX THUIIiB:
1. ITybniuni (8idxkpumi) axuioHepHi mosa-

pucmea — akKIioHepHi ToBapucCTBa, aKIfii
AKUX MOXKYTBH IOIIUPIOBATUCS MNLIAXOM
BIAKPUTOI HiAOMCKU U KYIIiBJIi-mpoma:xy
Ha poHIoBUX Oip:kax (Hanpukiaan « MoTop
Ciu», JIbBiBCHbKUMIT aBTOOYCHUI 3aBOI).

2. Ilpueamui (3axpumi) axkuyioHepHi moea-

pucmea — akKIioHepHi ToBapuCTBa, aKITii



SKUX PO3MOIIIAIOTHCA Mi’K 3aCHOBHUKAMU
abo cepe[ 3asmajieriib BUSHAUEHOI'O KOJa
oci6. Ix He MOMXHa IONIMPIOBATH ILIAXOM
OignuCcKM, KyIyBaTHM Ta IMIpOJaBaTH Ha
Oip:xi (mampuksaan HoBokpamMaTopChbKUit
MammHOOyAiBHU# 3aBoja, Hadromepepoob-
HUN KOMILTEKC «lajnmumHas).

* Tosapucmeom 3 obmexrceHow 8i0nosidanv-
Hicmio € TocuofapcbKe TOBAPUCTBO, II[0 MAae
craTyTHUI QOHM, MOAIJIEHNI Ha Iai, po3Mip
SAKUX BU3HAYAETHCS YCTAHOBUUMU TOKYMEH-
Tamu. ToBapuCTBO Hece BiAIIOBiZaIbHICTE 3a
CBOIMU 30008’ I3aHHAMMU TLILKK CBOIM MAailHOM,
a yYacHUKM — Yy MelKaxX CBOiX BHECKiB.

* Tosapucmeom i3 dodamrogorw 8idnosidanv-
Hicmio € TOCIIOfapChKe TOBAPUCTBO, CTATYTHUH
GoHI AKOTO TAKOK IOMiJIEHMN Ha mai Mixk
3acCHOBHUKaMu. IIpoTe 1e TOBapuCTBO Hece
BiAIOBiZAIBHICTE 3a CBOIMU 3000B’ A3aHHAMU
BJIACHUM MalHOM, a B pasi Horo HemocTarT-
HOCTi yYacHHUKM I[bOTO TOBApHUCTBA HECYTh
IONATKOBY COJIiTapHY BiANOBiZaJbHICTH 3a
bopraMum B KpaTHOMY PO3Mipi 10 BHECKY
KOKHOTO yYacHUKA.

e [lo6HUM MOBAPUCME0OM € TOCIOLAPCHhKe
TOBAPUCTBO, YCi yUaCHUKH AKOTO BiAIIOBiTHO
IO YKJAJEeHOTO MisK HUMHU HOTOBOPY BIiii-
CHIOIOTh HiANIPUEMHUIIBKY MisIJIbHICTH Bif
iMeHi ToBapucTBa U HECYTh JOJATKOBY COJIi-
IapHy BiAMOBigaJbHiCTL 3a 30008’ A3aHHAMU
TOBApPUCTBA BCiM CBOIiM MaMWHOM.

* KomaHOumHuM moeapucmeom € rocIiojapcbKe
TOBApPUCTBO, V AKOMY OOUH abo KijgbKa yuac-
HUKIB (HUMU MOKYTb OyTH TiJIBKM Iigmpu-
€MCTBA) 3[iMCHIOIOTDH MMiAIIPUEMHUIBKY AifIb-
HicTh i HecyThb BimmoBimasbHICTHL yciM cBOIM
MaWHOM, a iHII yJYaCHUKM HPUCYTHI B mi-
SLUTBHOCTi TOBAPUCTRBA JIUIIE CBOIMU BHECKAMMU.
HenpubyrkoBi migmpumemcrBa — OPUANYHI

ocobu, SAKi BAIMCHIOIOTHL TOCIOAAPCHKY Mifdb-

HiCTb, COPSAMOBAHY Ha JOCATHEHHA eKOHOMIUHUX,

COI[iaJbHMUX Ta IHIIUX Pe3yJIbTaTiB OTPUMAHHS

mpubYTKY Ta MOJAIBIIOTO HOr0 PO3IOLLIY cepen

YYacHUKIB (wieHiB). BoHM MOKyTh CTBOPIOBATUCS

Iep:KaBHUMHU IIiJIPUEMCTBAMH, & TAKOMK iHIIU-

MU Ccy0’€KTaMM IiJIpUEeMHUIIbKOI AisiIbHOCTL

(rpomagAaHaMu, iX 00’eMIHAHHAMY, IPUBATHUMU

OigmrpueMcTBaMu) 3TifHO i3 3akoHOM YKpaiHu

«IIpo o6’egHaHHS rpPOMAaIAH».
HenpubyTkoBUMHM OignpueMCcTBaAMHU €: CIIO-

KMBYi TOBapucTBa Ta iX CHiJIKH, CiJIbCBKO-

TOCIIONAPCHKI 00CIYyTroBYIOUi KOOIepaTuBM, 00’ €/~

HaHHA rpoMajsAH (moiTuuHi maprii, rpomaacbKi

oprasisaiiii, mpogcmiakm), 6aromiiyi, pesirifui

opramizanii, ycramoBu, iHIIi mepenbaueHi
3aKOHOJABCTBOM BUAU IOPUAUYHHUX 0ciO (Top-

TrOBeJbHO-IIPOMUCJIOBI mmasaTu, GoHmoBi Gip:xi,

TOBAPUCTBA BJACHUKIB JKUTIA, KPEIUTHI CITLIKN).
Cnoxcueui mosapucmea MOXYTh 00’ enHyBa-

THUCSA B CITIJIKM CIIOKUBUYMX TOBAPUCTB (MiciieBi

a0o IeHTpaJibHA CIiJIKK), AKi CTBOPIOIOTHCS Ha

IOOPOBINIBLHUX 3acamax i3 MOMKJIUBUM [eJIery-

BaHHSIM TOBapUCTBAMU YACTHUHU CBOIX IIOBHO-

BasKeHb i BUKOHAHHSA OKpeMUux (QpyHKITii.
06’cOHaHHA 2pomadsH — DOOPOBiIbHE I'PO-

MaachbKe 00’eIHAHHS, CTBOPEHe Ha OCHOBI

eqHOCTi iHTepeciB nja cmisbHOI peasisarii

rpoMagsgHaMU IpaB i cBOOOJ.

e JIlonimuuna napmisa — o6’eJHAHHA TpoMa-
IAH — NPUXUJIbHUKIB IEeBHOI 3araJbHOHA-
iOHAJIBbHOI IPOrPaAMHU CYCIIiJIbHOTO PO3BUTKY,
METOIO IifAJbHOCTI AKUX € YUaCTh Y BUPOOJIEH-
Hi Iep:KaBHOI MOJIITUKYU, (POPMYBaHHI OpraniB
BJIQ[IVI, MIiCII€BOTO ¥ pPerioHaJIbHOTO CaMOBPS-
IYBaHHSA Ta MPEJCTAaBHUIITBA B IXHHOMY CKJIAI.

e I'pomadcvrka opezarizauis — o06’egHAHHSA
rpoMansH OJd 3aJ0BOJIEHHS Ta 3aXUCTY
CBOiX 3aKOHHUX COIiaJIbHUX, eKOHOMiUHUX,
TBOPUYUX, BIKOBUX, HAI[IOHAJILHO-KYJIbTYPHUX,
CIIOPTUBHUX Ta iHIINX CIiJIbHUX iHTepecis.
T'pomajachki opraumisarlii maioTh IrpaBo 3anma-
TUCA TiAOPUEMHUIBKOIO NiSIJIBHICTIO TiTBKU
yepe3 CTBOPEHI HUMH HiAIIPUEMCTBA SAK
OKpeMi 1opuaAnYHi ocobu. XapakTepHOI PUCOI0
rpoMaJICbKUX OpraHisalliii € Te, IO KOIITU
Ta iHIIe MaiiHo 00’eHAHb 'POMALAH, ¥ TOMY
YHUCJL THUX, IO JIKBiIyIOTHCA, HE MOXKYThb
HepeposNoNiIATUCA MiK IXHIMH uwieHaMU
I BUKOPHUCTOBYIOTHCS [Jisi BUKOHAHHSA CTa-
TYTHUX 3aBJaHb, Ha OJyaromiiiHi migi abo
CIIPSIMOBYIOTBCSA B JOXiJ JAep:KaBU.
Bnazodilini opezarnidauyii — Hemep:KaBHI

opranisailii, TOJIOBHOIO METOIO TisiJIbHOCTI IKUX

€ 3hiticHeHHs OJaromiiiHoi, 0e3KOPHUCIMBOIL

IisIIBHOCTI B iHTepecax CyCIiJbCTBa a00 OKPEMUX

Kareropiit oci6. IIpaBoBuii crarTyc BU3HaUae

3akoH Ykpainu «IIpo Gaaroxifinuirrso Ta 6Ja-

roxiriui opramisarii».

Peniciiini opearnizayii CTBOPIOIOTHLCA 3 METOIO
3aJI0BOJIEHHS PpeJiriiumx morped rpomMagsH
CIIOBilyBaTH ¥ HOIIMPIOBATU Bipy Ta MIilOThH
BiITIOBiZTHO 710 cBOET iepapxiuHOoi Ta iHCTUTYITIIAHOI

‘ TEMA 1. OCOBJIUBOCTI OIAIIPUEMHUIILKOI MISJILHOCTI



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

ctpyKkTypu. IIpaBoBOIO OCHOBOKIO IisJIBHOCTI
e 3akon Ykpainu «IIpo cBoGomy cosicTi Ta
pesiriiini opranisarii». Pemirifini opramisarii
MOXKYTh OyTH TaKMUX BUIIB: pejirifini rpomaam,
YIIPaBJIiHHSA Ta YCTaHOBU, MOHACTUPI, pesiriitai
OpaTcTBa, MicioHepchbKi TOBapucTBa, AYXOBHi
HaBYaJIbHi 3aKJaa, a TAKOK YTBOPIOBAHI HUMU
00’enHanHA. [ BUKOHAHHSA CTATyTHUX 3aBIaHb
BOHM MOMKYTb 3aCHOBYBATW BUIAaBHWYi, ITOJIi-
rpadiuni, BUpoOHMUi, pecTaBpalliiino-0yaiBeabHi,
ciTbCchbKOTOCIIONAPCHKI Ta iHNII migmpuemcrsa,
a TakKo)X JoOpoxivimi sakmagu (IPUTYIKHU,

HABYAEMOCA PA3OM

1. BusHuaure, un IpaBUJILHUM € TBEPIKEHH:
«Mamnuit 6i3Hec € OpPraHiYHUM CTPYKTYPHUM
€JIeMeHTOM DPUHKOBOI €KOHOMIiKH» .

Bigmosins. Tak, TBepIKeHHS € IIPABUIbHIM,
OCKiJIbKH IIeid CEeKTOP EeKOHOMiKMW iCTOPHYHO
¥ JIOTiuHO BifirpaBaB poJib HEOOXiTHOI mepeny-
MOBH CTBOPEHHS PUHKOBOIO cepemoBuIna. Bin
O0yB IIePBUHHOIO BUXiTHOIO (DOPMOIO PHHKOBOTO
TOCIIOZapPIOBAHHA Y BUIVIALI APiOHOTOBApPHOTO
BupobOHUINTBa. Came ToMy Api6HOTOBapHE ITij-
OPUEMHUIITBO BiIirpajio CTPYKTYPOYTBOPIOIOUY
POJIb B icTOpii CTAHOBJIEHHS €KOHOMiKW PHH-
koBoro tuny. Ila cmemudirka Ta cBoepimHe
byHKITiOHA/IbHE IPU3HAUEHHA MAaJIoro 0isHecy
HabyBae 0cOOJTMBOTO 3HAUEHHS IJIS KpaiH, AKi
PO3BUBAIOTHCA ILJIAXOM BiITBOPEHHA PUHKOBO1L
CHCTEeMU T'OCHONAPIOBAHHA. 3JaTHICTh MAJIOTO
0i3HeCy 0 CTPYKTYPOYTBOPEHHSA PUHKY BUCYBa€
3aBaHHA MOTr0 BiPOMKEHHA Ta CIPAMOBYE
IO TIEepIIOUepProBUX 3aXOMiB A PO3BUTKY
€KOHOMiKu YKpaiHu.

3ANMNTAHHA TA 3ABOAHHA

1. Aki KpuTepii noginy NiANPUEMCTB 3a PO3MIPOM iCHYIOTb
y CBITOBIM NpakTULi Ta B YKpaiHi?

2. Yomy BBaXa€eTbCA, WO PUHKOBA €KOHOMIiKa 6a3yeTbcA
Ha Manomy 6i3Heci?

3. Aki dopmm 1 MeToaun AeprkaBHOI MiATPUMKIA Masioro
6i3Hecy HeobXigHi AnA Noro epekTVBHOIO PO3BUTKY
B CyYacHi eKoHOoMiLi?

4. flke 3HaYeHHA Ma€ Mane MiANPUEMHULITBO B PUHKO-
Bill eKOHOMILi?

5. fAki couianbHO-eKOHOMiYHI MepeBary Mae Mmanuii 6isHec?

6. Ynm Bigpi3HAOTbCA NpuOYTKOBI MiANpueEMCTBa Big
HenprbyTKoBUX?

iHTepHaTH, JiKapHi TOINO), SKi MamTL IpaBa
IOPUAUYHOI 0cobwu.

IlinmpuemcTBa, AKi Mu® posriamaaum adbo 3a
dopmamu BacHOCTi, ab0 3a opraHisamifitHUMU
dbopmamu, uu 3a iHIMIUM KpurepieM GoOpMyoOTH
rajyseBi i MisKrayry3eBi KOMIJIEKCH, Ki, Y CBOIO
yepry, pasoM 3 opraHiszamiaMmu, JOMAITHIMH
rocrmomapcTBaMu 00’€IHAHI B €QUHY CHUCTEMY
€KOHOMIUYHUMH BiJTHOCMHAMU, BUKOHYIOTh II€BHi
¢yHKII B cycmiTbHOMY POSIIOAiJIi Ipalli Iomo
BUPOOJIEHHS TOBapiB Ta HOCAYT i CKJIamaioThb
OCHOBY HAaIliOHAJILHOI €KOHOMIiKH.

2. Busuaure, un IpaBUJIbHUM € TBEPIKEHHS:
«HenpubyTKOBI mifmpueMcTBa MOYKYTH OTPHU-
MyBaTH IIPUOYTOK».

Bigmosigs. Tak, 1e TBepAKeHHS € IPABUIL-
HUM. HempuOyTKOBi migmpmemMcTBa MOMKYTH
OTPUMYyBATHU MPUOYTOK, ajie He MalOTh IIpaBa
MOT0 POSMOIIATA MiMK YJIeHAMM IIiAIPHEM-
cTBa. [IpubyTox dipma mMae cipsaMOBYBaTH Ha
IOCATHEHHSA I[iJlefl, YCTAHOBJEHUX IJA Hel
3aCHOBHUKAMHU. BijbIille TOro, BOHM MAaIOTh
OpaBo 3QiMCHIOBATHU IIiANIPUEMHUILKY MiAJIb-
HiCTh 3a HAABHOCTI [ABOX yMOB: BOHA MaAae€
OyTH CIpAMOBAaHA MJIs HOCATHEHHS ITOCTaBJE-
HUX Iepe] opraHisalfieo HeKOMEPIiNHNX IiJIei
i BigmoBimaTm iMm 3a cBoiM xapaktepom (Ha-
OPUKJIaL, I'PoMaachKa OpraHisalisg MoxKe
3IificHIOBATH NPUOYTKOBY BUIABHUYY [TifJIb-
HiCTBH, ajie He Ma€ IpaBa BECTU TOPTOBEJHHO-
TMOCEePETHUNbKY MiANTbHICTD).

7. TpoaHanisyite BuanM npubyTKoBux ¢ipm i Ha3BiTb
BUAW BiANOBIAaNbHOCTI, AKi BOHW MatloTb.

8. fIKWO y4yaCHUKM TOBapuCTBa HecyTb Bignosifasnb-
HiCTb yCiM MaiiHOM, TO A0 AKOI dopMU BRACHOCTI
HaneXxuTb NigNnPUEMCTBO?

9. Y YoMy nondrae pisHMULA MiXX oOMeXeHow Ta [o-
[aTKOBOIO BiAMNOBIAaNbHICTIO NiANpUeMcTB?

10. flkolo € MeTa CTBOPEHHs HempubyTKOBUX Mignpu-
emcTtB? fKi opraHi3auiiHi popmMu BOHV MaioTb?

11. Migrotynte nosigomneHHa 3a Temoto «[lopTper
nignpuemus» (Ha NpuKnagi 3 BallOro HaceleHoro
nyHKTy abo obnacri).



ITPARTUYHA POBOTA

BusnaueHHs 0cOOMCTOI 3JAaTHOCTI A0 IMigIIPUEMHHUIITBA

META:

H 3aCBOITH 3MiCT IMiAIIPUEMHUIILKOI MisJIbHOCTI;

H HaBUNTHCS XapaKTepU3yBAaTU PUCU HiAIPUEMILT;
H OI[iHUTU BJACHY 3JATHICTH IO ITiAIIPUEMHUIITBA.

XIJ, POBOTH

1. CknamiTe BUBHAUEHHS IIOHATTA <«IIiAIMPUEMHUIIBKA MisIJIbHICTH»,
MPaBUJILHO BKA3aBIIX ITOCTiJTOBHICTH CJIiB, IO3HAUEHUX IUMPaAMU:
1) pusuk; 2) 3 BupoOHUITBA; 3) mocayr; 4) camocriiiHa; 5) Top-
riBiero; 6) BUKOHaHHsA; 7) mpubyTKy; 8) iHimiatTusHa; 9) 3 MeTOI0;
10) po6it; 11) i samarTa; 12) wa Bnacuwuii; 13) Hagaunusa; 14) opo-
nykiii; 15) migapHicTh; 16) cucremaruuna; 17) orpumMaHHA.

IligmpweMHUIIbBKA OiATBHICTE — ...

2. BuzHauTe OCHOBHi pucU, AKMMHU OifIpUEMeIb BipisHAETbCS Bif
HaiMaHOro IpalliBHMKA (YIPaBIIiHIA, OopraHisaTopa, MeHeAKepa).

3. YRaxiTh AKOCTiI JIOMWMHU, AKi, HaA Ballly AYMKY, MNEPENIKOAKAI0TH
ycmixy B 6GisHeci.

4. ki axocri, onucani B 3aBgaHHi 2, € y Bac?
5. fIki memosixku, mepesiueni B 3aBgaHHi 3, € v Bac?

6. IIpounraiiTe TBepa:KeHHsa. HamaraiiTecs BifBepTO BUBHAUUTH, SAKi
3 HUX IMiIXOAATH IJIS Bac (CTaBUMO «+»), a AKi — Hi (CTaBUMO «—»).
1) ¥V mene mobOpe po3BHHEHI AKOCTI Jimepa.

2) {1 BimguyBaro guCKoM@OPT, KOJIU OJHOKJIACHUK(-1I5) JOCATaE YCIIiXy
TaM, Jae ImepeMo:KIleM(-HHUIe0) Mir (Morya) craTu .
3) Mewni kpamie OyTu KepiBHHKOM, HiK KepOBaHUM.
4) {I cropimre 6 posmouas(-j1a) CBOIO BJAaCHY CIIPaBy, HisK IIpaIlto-
BaB(-j1a) Ou 3a HATMOM.
5) I BBaikaro, IO rOJIOBHE — IIe Bipa y BJIACHI CHMJIHU.
6) I mobpe posbupaiocsa B JTIOIAX.
7) $1 xoriB(-1a) O Bech yac HaBUATHCS UOTOCH HOBOTO.
8) f mikosm He mepebMBAIO CIIiIBPO3MOBHUKA(-I[I0), a YBAYKHO MPU-
cayxamcsa O0 Hboro (Hei).
9) Pusuk — 1e He IJd MeHe.
10) Meni momobaeTbcsA BUTaAyBaTH IIOCH HOBE.
11) Meni He momo6GaeThcsA BiAMOBiZaTHM 3a CBOI BUMHKU.
12) A mir (moria) 61 BUTpPATUTH BCe, IO Malo, AJSA peasisailii cBoei
imei, sika MOKe MPUHECTH 3HAUHI JOXOIU.
13) Meni mocuts yacTo OyBae CyMHO.
14) { 6pas(-s1a) 6u yuyacTh JiuIlle B THUX IIPOEKTaX, Ki TOYHO BUTITHI.
15) Meum HagifiHa pob6oTa 3 BEIMKUM HPUOYTKOM MeHEe HPUBaOIIIOE
Oinplle, HiK OiNBIN HagifiHa — i3 cepemHiM.
fAxio Bu BigBepTo mocTaBUaM «+» 8 pasiB i Oinbllle — BU MaeTe
MeBHi 3Mi6HOCTI M0 MiAIpPUEMHUIBKOL AifIBLHOCTI.

‘ TEMA 1. OCOBJIUBOCTI OIAIIPUEMHUIILKOI MISJILHOCTI

7. 3pobiThL BMCHOBKH.
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TECTOBI SABJAHHAA

ITigmpuemMcTBO — 1€ Cy6’€KT rocIofapioBaHHII,
SAKUM 3IiMCHIOE TOCHOZAPCHKY MiAJNBHICTH

A i3 meTOIO IIpalleBJAIITYBaHHA JIOAEH

B BUKIIOUHO Ha OCHOBI IPWBATHOI BJIACHOCTI
B i3 MeToi0 BUPOOHUIITBA MPOAYKITii

TI' i3 meToi0 OTpUMaHHA TPUOYTKY

3a AKOI0 03HAKOIO IMPOBEAEeHO KJacudikalriio
OigIPUEMCTB Ha NIPWUBATHiI, KOJEKTUBHi, KOMY-
HaJbHI Ta Aep:KaBHi?

A 3a dopmamm BiacHOCTI

B 3a meroro mismbHOCTI

B 3a cmoco6oM CTBOpPEHHS

I’ 3a kingbkicTio poOITHUKIB Ha migmpuemcTBi

3a AKO0I0 03HAKOI0 OyJia IpoBemeHa Kjaacudikairis
TifIpreMCTB Ha IPUOYTKOBiI Ta HEIPUOYTKOBi?
A 3a dopmamm BiIacHOCTI

B 3a meroro missmbHOCTI

B 3a cmoco6oM cTBOpeHHS

I’ 3a kingbkicTio poOITHUKIB Ha migmpuemcTBi

Tocriogapchke TOBapucTBO, AKE HECe BiqIIOBi-

MAJILHICTDL 32 CBOIMH 3000B’A3aHHSAMU BJIACHUM

MaifHOM, a B pasi Horo HeJOCTaTHOCTI ydac-

HHUKHU IILOTO TOBAapPHUCTBA HECYTb NOJATKOBY

CoJIiTapHy BiANOBiZaJBHICTH B OZHAKOBO

KpaTHOMY PO3Mipi 10 BHECKY KOKHOTO

3 YY4aCHHKiIB, — IIie

A axnioHepHi ToBapucTBa

B ToBapucTBa 3 00MeE:KE€HOIO BiAOBiZaIbHiCTIO

B ToBapucTBa 3 IOZATKOBOIO BiAITOBimabHiCTIO

I' ToBapucTBa 3 00ME:KEHOIO BiAIIOBiZaIbHiCTIO
Ta aKI[iOHEPHI TOBapHCTBa

TocmomapchKke TOBaApUCTBO, V AKOMY OAWH abo
KiJIbKa yJYacHUKIB HeCcyTh 3a HOro 3000B’sg3aH-
HAMU JOJATKOBY COJIiJapHY BiAmoBizanibHiCTH
yciM cBOiM MaWHOM, a iHIINI yYaCHUKH IPUCYTHI
B IisIBHOCTI TOBApHWCTBA JIWIIIE CBOIMU BHECKAa-
MU, — Iie

aKIliOHEePHi TOBapucTBa

TOBapuCTBa 3 0OME)KEHOI0 BiqmoBigabHiCTIO
TOBapUCTBa 3 JOLATKOBOIO BiATIOBiZanbHiCTIO
KOMAaHAWUTHI TOBapHCTBa

=W

T'ocmogapcbke TOBapuUCTBO, IO MA€ CTATYTHUN
doHA, momiMeHni Ha Imai, Po3Mip AKUX
BUBHAYAETHCA YCTAHOBUMMU INOKYyMEHTaMMU,

1 KOKHUI y4YaCHUK AKOTO Hece BilIIOBiJZaIbHICTH
3a cBOiMU 3000B’A3aHHAMU TiJIBKU CBOIM

maemM, — Iie

A moBHI ToBapucTBa

B ToBapucTBa 3 00MEKEHOIO BiAIIOBiZaabHiCTIO
B ToBapmcTBa 3 mOZATKOBOIO BiAIIOBiZaIBHICTIO
I' xomamguTHi TOBapucTBa

7.

10.

11.

Tocriomapchke TOBapmUCTBO, yCi yUYaCHUKU AKOTO
3MiMCHIOIOTH MiAIPUEMHUIILKY OiAJbHICTH 1 He-
CYTh MOZATKOBY COJIiIapHY BiANIOBiZaJabHiCTH
3a 3000B’sI3aHHAME TOBAPKCTBA BCiM CBOIM
MaiiHOM, — Iie

MOBHI TOBapucTBa

TOBapUCTBa 3 0OME)KEHOI0 BiAmOBigabHiCTIO
TOBapUCTBA 3 AOAATKOBOIO BiAIOBiZaIbHICTIO
KOMAaHAWUTHI TOBapHUCTBa

=W

O6’emHAaHHA MPUXUILHUKIB IIEBHOI 3arajbHO-
HAIiOHAJIBHOI IIPOTPAMU CYCIIiLJIBHOT'O PO3BUTKY,
SAKI MaioTh Ha MeTi y4acTb y BUPOOJIeHHI
JIep:KaBHOI MOJITUKM, (hOpMyBaHHI OpraHiB
BlIamu, — IIe

OsiaromiiiHa opraHisaiis

rpoMajchbKa opraHisaiid

CIIOJKVMBUE TOBAPUCTBO

HOJIITUYHA ITapTid

=W

ITigmpuemMcTBO, 3aCHOBaHEe Ha BJIACHOCTI KOJIEK-
TuUBy a60 00’€IHAHHA I'POMAAAH, — I
Iep:KaBHEe IIiAIIPUEMCTBO

KOMYHAaJbHE IiAIPUEMCTBO

OiATPUEMCTBO KOJEKTUBHOI BJIACHOCTI
IpuBaTHE IifIPUEMCTBO

CCE RS

3riguao i3 TocmogapchKuM KOmEKcOM YKpaiHu,
SAKINO KLJBKIiCTh MpAaI[iBHUKIB Ha TigIPUEMCTBi
cTaHOBUTH 45 0cib6, a 00CcAT BaJIOBOTO JOXOIY
Bix peanizamii mpoaykuii 3a pik — 9,5 man
€Bpo, — IIe

MaJje MiAIPUEMCTBO

cepesHe IIiITIPUEMCTBO

BeJIUKe IiIIPUEMCTBO

0isHec (pismuHOI 0CcOOM — MigTmpUEMIlS

=W

YcraHOBiITH BiAmoBigHICTE MijK 3MicTOM €KOHO-
MiUHMX MMOHSTH Ta IXHBOI HA3BOIO.

1 IIporec rocmomaprooBaHHSA A Tlocepen-
3 BUPOOHUIITBA IIPOJYK- HHUIIbKe IIin-
1ii, BUKOHAHHA POOIT IpUEMHU-
i HamaHHA MOCJIyT IITBO

2 OcHOBY IHOr0 BUILY IIif- b ®inancose
IPUEMHUIIBKOL IiAIBHO- nignpuem-
CTi CTAaHOBJIATL Omepalii HHUIITBO
Ta yrogu 3 KYMIiBJIi-mpo- B Bupo6Guuue
lasKy TOBapiB nifgmpuem-

3 O06’exkToM KymiBiIi-mpoma- HUIITBO
JKy € rpolri, iHozeMHa I' Kowmepririiine
BaJIiOTa, I[iHHI Imamepu nignpuem-
(axIii Ta ob6urirarrii) HHUIITBO

4 TIligmpuemensb caM He BU- A Iligmpuem-

pobise i He mpomgae ToO- HUIITBO
Bap, a IOETHYE JIOHeN, B iH(opma-
dipmu B mpomeci ToBap- winHiA
HOTO O0OMiHY, y TOBapHO- chepi

TPOIIOBUX OIEepaIisax



12. YcTaHOBITH BiAMOBIAHICTE MK XapaKTepPHUMU
pucamMm Ta opraHisaiiiHom (opMOI0 HiAIpu-

€MCTBA.

1 Biacuuk mae HaibiIb- A Croxkupumnin
ury cBobony miit KOOIIepaTuB

2 BigmosimanabHIiCTL 3a Ii- B KpemgurHa
ANBHICTH HiATPUEMCTBA CIiJIKa
JIUIIe B MeKaX CBOTO B TorapucTBo
BHECKY 3 obMmexe-

3 OG’emmaHHS He OJA HOIO BinIoBi-
CITiJIbHOI BUPOOHUUOI [Ii- TaJIbHICTIO
AJNBHOCTi, a IJsd 3aJ0BO- I' KomyHanbHe
JIeHHA iHTepeciB CBOIX oigmpueM-
YJIeHiB CTBO

4 MaiiHo migmpuemMcTBa I OpHooci6He
3aKPIIIIOETHCA 38 MiCh- BOJIOIIHHS

KO0 pajol0 Ha mpasi
TOCIIOJaPCHhKOTO BiflaHHS

Y3ATAJIBHIOEMO SHAHHA

1. CkaagiTe Tabauinio «OCHOBHI BUAM Imigmpu-
€MCTB Yy PO3BUHEHUX KpaiHax».

Bup,

. Hepmomixu
IIaIpueMCcTBa

IlepeBaru

2. JoBeniTh, IO OOHUM i3 IIE€PCIEKTUBHUX
HAOPAMKIiB CTBOPEHHS KOHKYPEHTHOI'O PHUH-
KOBOTO CepefoBUINla € PO3BUTOK MaJoro
OisHecy.

3. 'pomagauka HimeuuwmHm 3BepHyJacsa A0
IOPUCTKY 3a KOHCYJIBTAIII€I0 I[OJO0 IOPSM-
Ky BeIeHHS IIiANPUEMHUIBKOI MTisJIbHOCTIL
B YKpaiHi 3 TaKMMU 3aIUTAHHAMU:

1) filka opranizamiiiHo-IpaBOBa (opma mif-
OPUEMHUIIBKOI TifAIBHOCTI T03BOJIsIE OOMe-
JKUTH BiAIIOBiZaJbHICTL 3aCHOBHHUKA 3a
3000B’A3aHHAMU IIi [IIPUEMCTBA H1OT0 BHEC-
KOM IO cTaTyTHOro ¢GoHay?

2) ko B craryTHOMY (QOHIL IIiATTpHEMCTBA
iHO3eMHi iHBeCcTHUIlil CTAHOBUTUMYTH JIUIIIE
35 %, To AKUI cTaTyc MaTUMe Iie IIiaImpu-
€MCTBO?

JloTIOMOKiTh HamaTu KOHCYJIBTAIIiIO.

4. IIpounTaiiTe cjoBa 3aCHOBHMKA KOMMIAaHii
«Enmn» CriBa [I:xo6ca (1955—2011) =Ha-
mepegonHi cmepTi Big TaikKol xBopoOu. Ha
110 BiH 3BepTae yBary?

«f1 mpuiinos [0 BepUIMHU yCIIiXy B OisHeci.

B ouax iHmmx Mmoe KUTTA OyJI0 CUMBOJIOM

yemixy. OpHak, KpiMm poboTu, S MaB HebaraTo

pamomiiB y sxkutTi. Hapernri, Moe 6ararcTBo —

e He OiJibllle HiK paKT, MO SAKOTO A BiKe 3BUK.
3apas da JIeKy B JIKapHi i, 3ragyloun Bce CBOE
JKUTTSA, PO3YMilo, II[0 BCi IMoxXBaJiu it 6araTcTso,
AKUMH I TaK IUIIaBCs, CTAJN YNMOCH He3HAU-
HUM IIOPAJ i3 HEMUHYYOI0 cMepTio. TiiIbKu
Telmep A PO3yMilo, II[0 MU MaeMO CTABUTH iHIITL
mini, axi He mom’as3ami 3 6ararcrtBoMm. Ilo-
cTifiHa TOHMTBA 3a HAKUBOIO IIEPETBOPIOE
JoauHy Ha Mapionetky. Ile cramocd i 3i MHOIO.
Bor Hagisiue HAcC MOYYTTAMMU, 1100 MK MOTIJIA
poOBMmoBicTH IIPO CBOIO JII0O00B OJM3bKUM. Ba-
raTcTBO, AKe s HAKOIHUYUB Yy CBOEMY JKMTTI,
A He MOMKY B3ATHU i3 co00r0. ¥Yce, IO 3aju-
IIUTHLCA 31 MHOIO, — Iie JIMIIEe CIOorajgi, II0-
B’s13aHi 3 11000B’10. Och cIIpaB:KHE OaraTcTBo,
sAKe Mae CJifyBaTu 3a BaMU, CYIPOBOAKYBATU
Bac, JaBaTH BaM CHJIX HUTH faji. JIro0oB 3maTHA
momoJiaTy BesqmuesdHi Bigcrami. sKurta He mae
me:x. llocsAraiiTe BUCOT, AKMUX BU Oarkaere
mocartu. IlpamyiTe Tyou, KyAu KJIUUYe Bac
cepite. Ile Bce y Bamux pykax. Marwouu rpoiri,
BU MOKeTe HAWHATU KyNIy JIJei, SKi BUKO-
HYBaTUMYTh 3a Bac sAKych pobory. IIpore
HiXTO He BisdbMe Balri XxBopobu cobi. Mare-
piambHiI peui MoKHaA 3apoOUTH, BiAITyKaTH.
OnHak € omHa piu, AKOI HiKOJM He 3Halmernr,
AKIO TH ii BTpaTUB: Ile KUTTSA. HeBasKJIMUBO,
CKLJIBKM BaM 3apas POKiB i YOro BU JOMOTJINICS.
VY Bcix Hac HacTaHe IeHb, KOJH 3aBica BIaje...
Bair ckap6 — 11e J11000B 0 ¢BO€EI ciM’i, KoxaHOi
JIOOUHN, OMU3LKUX, APY3iB... BepexiTh cebe.
IbaiiTe Ipo iHIIUX».

‘ TEMA 1. OCOBJIUBOCTI OIAIIPUEMHUIILKOI MISJILHOCTI



OMPALIIOBABLLUU LIO TEMY,
BN HABYUTECD:

H MOACHIOBATU Pi3HULIO MiXK MO-
CTIMHMMM Ta 3MIHHUMW BUTPaTamMu;
B poO3pi3HATU OGyXranTepcbKui
Ta eKOHOMIYHMI NMPUBYTOK;

H XapaKTepusyBaTul BUPOOHMYY
byHKUito;

H aHanisyBaTW MOKa3HVKM Npu-
6yTKOBOCTI (peHTabenbHOCTI) nig-
NPUEMCTB.

NPUTABANTE

1. AKi icHyl0Tb BUAM BUPOBHNYMX
pecypcis?

2. Y yomy nonAra€e CyTHICTb Npu-
Oy TKY?

3. Lo Take piBHOBara cnoxwmBava?

TEMA 2. OPFAHI3ALIA
NiANPUEMHULbKOI
AIANIbHOCTI TA OCHOBHI
NMOKA3HUKWN AIAJIbHOCTI
MNIANPUEMCTBA

§ 7. Bupoounua pyHKIida.
BupooOoHuui TexHoJorii, edeKT
Big Macmtaby ¥ BUPOOHMUI
MOSKJIUBOCTI MigIIPUEMCTBA

iJpLIiCTE OJIAr, AK1 MU CIIOXKUBAEMO, € €KOHOMIUHMMU OJaramu,
pesyJjbTaTaMu BUPOOHWYOI AisnbpHOCTi. CamMe BUPOOHUKU —
pisHoMaHiTHI migmpueMcTBa, BUKOPUCTOBYIOUM OOMEKeHi
pecypcu, OpraHi3yiTh BUPOOHUIITBO If IMOCTAYAIOTh MPOAYKIiIO Ha
PUHOK [AJs CIIO)KMBaua, OasKalouy ITOKPUTH CBOI BUTPATH, a TOJIO-
BHe — oTpumatu upubyTok. II[o6 mocsarTu cBoei MeTu, BUPOOHUKU
MalOTh BUBHAUUTHUCA 3 00’€KTOM CBOTO BUPOOHUIITBA, PisHUMU
noegHaHHAMEU (GaKTOPiB BUPOOHUIITBA 3a IIEBHOTO PiBHSA TEXHOJIOTII,
CIJIAHYBATH CBOIO JisiIbHiCTh, 3a0€3IIeUMBIIN PiBHOBAT'Y BUPOOHUKA.

s BupilneHHsA 3aBIaHb aHAJi3y, IJIAHYBAHHSA Ta IPOTHO3YBAHHS
IiAJABbHOCTI migmpueMcTBA PO3POOISAETHCA M BUKOPUCTOBYETHCS
BUpPOOHMYA (DYHKIiA. BupooHuuya (QyHKIia — Ile saJeXKHICTL MiK
MaKCUMAaJbHO MOKJIMBUM BUITYCKOM ITPOAYKIIii Ta KiJbKicTio (paKTOpiB
BUPOOHUIITBA, SAKi IIPU I[bOMY BUKOPUCTOBYIOTHCS, 3a IIEBHOI'O PiBHS
texHosgorii. Tooto @=f(L, K, M), ne @ — 3araibHUA BUIIYCK
npoaykiii; L — KijgbKicTh TpymoBux pecypciB; K — KiJgbKicTb
KamiTarbHuX pecypciB; M — KiJbKicTh MaTepiaJbHUX pecypcis.

Bupobuuua GyHKIi Moxke OyTU moOymoBaHa AJA OYAb-IKOI Kilb-
KOCTi 3MiHHMX (paKTOpiB. 3aJeKHO BiJ IbOT0o QYHKINI MOKYTbH OyTHU
onHOodaKTOpHUMHU Ta OaraTodaxrtopHumMu. OJHOpaKmoOpHa Modedb
BUKOPUCTOBYETHCA B KOPOTKOCTPOKOBOMY Iepiozmi, KoJum BUPOOHMYL
MOTYKHOCTI 3MiHUTH HEMOKJIUBO, & 00CATY BUPOOHUIITBA 3MiHIOIOTHCS
3aJIe’KHO BiJl BUKOPUCTAHHS OiJIBIIOI UM MEHIIOI KiJbKOCTi 3MiHHOTO
pecypcy, HaIpUKJIAA KiJgbKoCTi mpariBHuUKiIB. BazamogarxmopHa
modenv nae MOMKJINBICTE 3’ sACyBaTU 3aJIe}KHICTh 00CATY BUPOOHUIITBA
Bifg xBox i 6inmbime ¢paxropiB. Ii BUKOPHCTOBYIOTH SIK y KOPOTKOCTPO-
KOBOMY (3a yMOBM 3MiHM KiJIbKOCTi HpalliBHUKIB i MarepiasiB), Tak
i B mOBrocTpokoBomy Iepiofi (Koau 3MiHIOIOTHCA HABITH BUPOOHUUL
TOTYKHOCTi Ta TEXHOJIOTii).

YV KOpPOTKOCTPOKOBOMY IIepiofi 3MiHM 00CATiB BUPOOHUIITBA MOKYTH
OyTU MOCATHEHi 3a paXyHOK 3MiHM BUKOPHUCTAHHS TPYAOBUX PECypcCiB
3a HEe3MIHHUX BUTPAT KamiTaay. PesyabpTaTu BUPOOHUIITBA NPU
IIbOMY XapaKTepU3yIOTh TaKi MOHATTA:



* 3araiapHuii, a00 CyKymHmMil, mpoxykT (@, a6o TP,
total product) — 3sarajbHa KiJIBKiCTH IIPO-
IYKITii, BUTOTOBJIEHA 3a ME€BHOI KiJIbKOCTI 3MiH-
HOTO pecypcy 3a IeBHHI MPOMiKOK yacy. I'pa-
¢iuHo BiH mpeacTaBaeHu Ha MaJy. 1. OgHak
Moro BeJIMYMHA He CBiIYUTH PO Te, HACKIJIb-
KU e(PeKTUBHO BUKOPUCTOBYIOTHCS PECYDPCH.

* Cepemniit mpoaykr saminHoro daxrtopa (AP,
average product) — KIiJBKIiCTh IPOAYKILii
B PO3PaxyHKY Ha OJUHUIIO 3MiHHOTO pecypcy,
TOOTO BifHOIIEHHSA 00CATY 3arajbHOrO IIPO-
IYKTY IO BUTPAT 3MiHHOrO (haKkTopa (Hampu-

@). I3 mum mokas-

kJag npani: AP, =
HUKOM MU 3HANOMMJINCS, KOJU O0UMCIIOBAIN
OpPOAYKTUBHiCTL mpaili. I'padiuno BiH mpem-
craBJaeHU Ha MaJy. 2. OgHaK Ieil IMOKa3HUK
He XapaKTepusye BHECOK KOKHOI'O HAliMaHOTO
pobiTHuKA.

e I'panuunmii npoaykr (MP, marginal pro-
duct) — momaTKOBUM 00CAT IPOAYKTY, OTPHU-
MaHUi#l B Pe3yJbTAaTi HNPHUPOCTY 3MiHHOTO
pecypcy Ha OOHY HOOJAaTKOBY OIUHUIIIO,

AQ

T00TO: MP = o I'padiuno BiH TaKOXK mpem-

CTaBJIEHWUN Ha Maj. 2.

OckinbKM B mpolleci BUPOOHUIITBA BCi (ak-
TOPU, II[0 BUKOPHUCTOBYIOTHCS, 3aJUIIAIOTHCS
HEe3MiHHUMM, KPiM OIHOTO, KiJBbKiCTh SKOTO
30iJBIIYETHCS, TO HEMHHyYe HacTae MOMEHT,
KOJM KOKHA OOZATKOBA OMAUHUIA 3MiHHOTO
pecypcy mozaBaTHMe 0 3arajbHOTO IIPOAVKTY
BCe MeHINNy BeauuuHy. Ile cyTh BifKpuTOTO I8

QA

TP

ok

1 2 3 L

Man. 1. KpuBa 3arasibHOro npopykty

B XIX cr. II. Pikapmo 3akory cnaduoi eparuy-

Hoi npodyxmuerocmi (8i0daui). Ha mamu. 1 mo-

KasaHo, AK B YMOBaX CIIaMHOI IPOIYKTUBHOCTI,

mo mnepenbavae He3SMiHHY TEXHOJIOTiI0, 30iJIb-

IIeHHd 3MIiHHOTO (aKTopa MPU3BOIUTH CIIO-

YaTKy OO0 Pi8KOi 3MiHU 3arajbHOTO IPOAYKTY

(Q) Ha 1-# crazmii (BoHa XapaKTepuU3YETHCS

HAIJIUIIKOM ITOCTifHOTO (paKTopa Ta HecTauyero

3MiHHOTO (pakTOopa BupoOHuUINTBA). IloTiM Bulyck

MPOAYKIli CHOBiIBHIOETHCA II[OJAO BUTPAT HA

2-11 cranii (me mafinpusBabiusima (edpeKTUBHA)

cTajis AJs BUPOOHUKA, OCKIJIBKU JOCATAETHCS

30asaHCcOBaHicTh (pakTOpiB BUpoOHUIITBA). I HA

3-11 cramii 3pocTaHHS BUTPAT TPYAOBUX PeCypciB

yiKe CYIPOBOIKYEThCA BHUKEHHAM O00CATiB

BUPOOHUIITBA (TOOTO HA Hilf BUPOOHUIITBO CTAE

mepeHacUYeHUM IIpalleio Ta Haiiuacriiie mpu-

3BOJAUTL 0 30MTKiB BUPOOHMKA).
s poss’sszamHs 3amau i3 1iei Temu Bak-

JIUBUMU € TaKi 3ayBarKeHHS:

* MaKCHUMAaJbHOI'0 3HAUEHHS 3araJIbHUN MPOAYKT
nmocsarae B Tourli B (man. 1), Kooy rpaHUYHUTN
mponykr nopiBuioe 0 (Touka B Ha MmaJu. 2);

°* MaKCHUMAJbLHOTO 3HAUEHHS CepelHiil IPOayKT
mocsarae B Touni A (mana. 1) — y Touri
nmotury mpomeHo OA nmo kpusoi TP;

* cepemHill HPOAYKT 3pocTaTume, moku M P> AP
i mocsArae MakCUMaJIbLHOTO 3HAUEHHS, KOJIU
TPAaHUYHUN TPOAYKT AOPiBHIOE CEepPeTHLOMY
npoaykry (Touka A Ha mai. 2);

°* KpUBi cepegHLOr0 I I'PAHUYHOTO IIPOAYKTY
HOYMHAIOThCA 3 OfHiei Toukw npu L=1;

°* (QYHKIII0O I'PAHUYHOTO IPOAYKTY MOIKHA
00UMCIUTH SK IMOXiAHY BiJ 3arajJbHOTO IIPO-

AYVKTY.

Q

AP

MP

Yy

1

Man. 2. CepeqHiii Ta rpaHUYHMI NPOAYKT

‘ TEMA 2. OPTAHIBAIIIS MIAIIPUEMHUITLKOT OISIJILHOCTI



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

Y moBrocTpokoBoMy mepiomi Bci darxTopu
e smimauMu. IIlupoke BUKOPUCTAHHS B JOBIO-
CTPOKOBOMY E€KOHOMIiUHOMY aHaJisi oTpumasia
BUPOOHMYA QPYHKIIA Bumiany @ =AL°KPM', ne
A, o, B, vy — mo3uTuBHi koedinmienTm, aki
XapaKTepUa3yoTh TeXHOJIOTi0 BUPOOHUIITBA, 1O
TOTO X O, 3 Ta Y — KoedillieHTH eacTUYHOCTL
BUNYCKY NIPOAYKIIi BigmoBigHuUX (aKTOopiB
BUPOOHUIITBA. TOOTO 30i/IbIIIEHHST BUKOPUCTAHHS
Ha 1% BuUTpaT mpalli IpuBege OO0 3POCTAHHS
o6cary BupoOHHUIITBA HA o %, a 30iJbIIeHHS
BuTpar Kamitaay Ha 1% — @0 3pocTaHHSA
o6cAry BupoOHUITBa Ha 3 %, 301/IBIIEHHA BUTPAT
CUPOBUHU i1 MaTepiaiB Ha 1% — 10 3pocTaHHsA
o6cary BupoOHuUnTBa Ha Y %. PesymbpraTom
BIJIMBY Ha BUIYCK IIPOAYKIII HpoOmopIliiiHoi
3MiHU Bcix (akTopiB € epexkm macuimady.
Axmo a+pB+y=1, To ciocTepiraeThca MOCTiii-
HUM eerr macmrTady; axkmo a+p+y>1 — To
3pocTarounii edekT Macmtady; axmo o+ p+y<1 —
TO cnajgamuunii eekr macurrady.

HaiiBigominioro BUPOOHMUOIO (PYHKIIEIO,
y AKifl momycKaeThbCs B3a€EMO3aMiHHICTH (hak-
TOPiB BUPOOHUIITBA, € (hyHKIia Ko6oa—/Iyrnaca:
Q=AL*K,

¥V moBrocTpokoBomy mepiogi obuaBa paxTo-
pu BupoOHUIITBA — 1 mpansd, i Kamitam —
€ 3BMiHHUMH, a OT:Ke, iCHYIOTh Pi3HOMAaHITHI ix
CHiBBigHOIIEHHA O BUPOOHUIITBA IIEBHOTO
00CATy MPOAYKILii.

PosriisaemMo curyaiiito, KOJHW IIiAIIpHUeMeIb
BUKOPHCTOBY€E IBa 3MiHHI pecypcu — IIpaifio
Ta KamiTaj, BUKOPUCTAHHS AKUX Y Pi3HUX CIIiB-
BiHOIIIEHHAX [MTalOTh PisHi 00cArm BUPOOHU-
urBa (Tadu.).

Tabauus

OBCAI'M BUPOBHUIITBA 3A YMOBU
BHUKOPUCTAHHSA IBOX SMIHHUX PECYPCIB

Burparu Burpatu npani (L), oxuHNIB
Kamiraay
(K), opumus 1 2 3 4 5

1 10 30 45 55 60
2 30 50
3 45 65
4 55 75
5 60 105 110

SAx 6aunmo, 3MiHa BUTpAT KaIlliTaay Ta Ipaiti
MPU3BOAUTEL [0 3MiHU I 00CATIB BUPOOHUIITBA.
fAxrimo Opatm M0 yBaru 3MiHy JIUIIE OJHOTO

3AYBAXUMO!

QyHKuia Ko6ba—/[yrnaca Ha3BaHa Ha 4ecTb Npo-
decopis Yumkasbkoro yHiBepcutety (CLLA). EkoHomicT
Monb [yrnac 3i6paB cTaTUCTWYHI AaHi 3a nepiop
1899—1922 pp. Wwogno 06po6Hoi npommuciiosocTi CLUA
ny 1927 p. 3BepHyBCA A0 MaTemaTuka Yapnb3a Kob66a
3 NpoxaHHAM $popmanisyBaTy 3a JONOMOrolo MaTeMaTiy-
HOI Mogeni BMABMEHI 3aKOHOMIPHOCTI BNAMBY npawi Ta
Kanitany Ha BUMycK npogykuii. Y 1928 p. Humm 6yno 3a-
MPOMOHOBAHO Came TaKy CTerneHeBy BUPOOHUUY bYHKLil0.

pecypcy (pyxamouunch 3Jj1iBa HAIIpaBo 3a PAAKaAMH),
MOJKHA CIIOCTePiraTy TaKoK 3POCTaHHSA 00CATiB
BUPOOHUIITBA, ajie TEMIIU I[bOT0 3POCTAaHHS
BIIOBLJILHIOIOTHCS, 10 3a0e3euye MeHIINH Ipu-
picT 3arasbHOro 06cAry IpoayKIlii. Pyxamounch
3ropu BHU3 KOKHUM CTOBITUMKOM, MU 0aumMo,
110 3a HEe3MiHHOI'O pecypcy — IIpallsd Ta 3MiH-
HOMY — KaIliTaJl, M Ma€EMO TaKOK 3POCTAHHS
00cATy BUPOOHUIITBA, ajie Il TYT IMPOCTEKYETHCS
Iisg 3aKOHY cHajgHOi Bimmaui.

OpuH i TOM camuii 00CAT MPOAYKINI MOKHA
OTPUMATH, 3aJIy4aloun PidHY KiJbKIiCTh pecypciB.
Hanpukaan, nis BupoOHuUITBA 45 ONUHUIB
BUIMYCKY IIPOAYKIIii MOKEeMO BUKOPUCTATU 3 ONU-
HuIi xamitTaay ta 1 oguuuIio npaii a6o 1 ogu-
HUIIO Kamitaay Ta 3 ogmHHIl Impaii. IcHyoTh
TakoyK BapiaHTu Bumycky 60 ta 80 omumHHIB
MIPOAYKIIi 32 YMOBU BUKOPUCTAHHSA PiSHUX KOM-
Oimalifi 3ajayuyeHHsS OIBOX pecypciB. 300pasumo
rpadiyHO BILIMB 3MiH y pecypcax (IIpari Ta Kaii-
Tajay) Ha 3araJIbHUI BUNYCK NPOAYKITii (MaJj. 3).

KA
5
3
Q,=80
I
1 l\Q2=60
. ! Q1i45
01 2 3 4 5 L

Man. 3. O6cAary BUNycKy 3a pisHUX KOMOGiHaLii
OBOX 3MiHHUX pecypciB

Kpusa, mo moxasye pisuHi KombGiHarii smiH-
HUX pecypciB, AKi 3a0e3meuyioTh OLHAKOBUM
BUIOYCK IPOAYKIii, HasuBaeThbCcsA i30KBAHTOIO.
Hanpuknan, isokBaHTa @; OKasye BCi MOMKIUBL
kombOinanii pecypciB (L i K), 1m0 3a6e3meuyioTh
MaKCUMAaJbHUU BUIYCK IIPOAYKINi 45 oquHUIB,
i3okBaHTa @, — 60 omMHUIIL, a i30KBaHTA @5 —
80 omguHUIb.

Kapra isoxkBaHT — 11e HAOip i30KBaHT, KOXK-
Ha 3 AKUX II0Ka3dye MaKCUMAaJIbHO MOKJIUBUHI



3AYBAXUMO!

BnacTuBocCTi i30KBaHT:

* i30KBaHTa Ma€ CnafHWU BUTNAL;

® i30KBAHTN He MEepPeTVHATbCSH;

® y/M BuLLe PO3TallOBaHa i30KBaHTa, TMM OGinbLUNiA
06cAr BUPOOHMLITBA BOHA iNIOCTPYE;

° Y3[I0BX i30KBaHTU 3/liBa HampaBO BOHa CTa€ Ginblu
MOJIOrol, OCKINbKU BUMPOOHMK BUMpillye npobnemy
3amileHHA daKTopiB BUPOOHMLTBA. MPaHWyYHa Hop-
Ma TeXHOMOriYHOro 3aMilleHHA Mnpauetlo Kanitany

(MRTS, ) — nmeBHa BenuMyvHa Kamitanay, Ha AKY Mo-
TPIOHO 3MeHWNTV BUTPaTK, WO6 36iNblUT BUTPA-
TW npaui Ha OAVHULI 3a He3MiHHOro obcary Bu-
nycKy npogyKuii.

MP__ P

—-AK
MRTS, x =——i MRTS, = ;
kP
* yepe3s Oyfb-AKy TOUKY B MpocTopi LK MoxHa npo-

BECTW i30KBaHTY, TOMY iCHYE KapTa i30KBaHT.

o0cAr BUPOOHUI[TBA 3a PisHMUX KoMOimaiii
pecypciB. BoHa € ajbTepHATHBHUM CIIOCOOOM
onmucy BUPOOHUUOI PYHKITIT.

PesynbpTaToM TEXHOJIOTiYHOTO BILJIMBY Ha BU-
pobOHMYY (PYHKIIIO B JOBIOCTPOKOBOMY mepioxi
€ 30iybllIeHHs BEJWUYWHU BUIYCKY 3a HE3MiH-
HOTro 00cAry pecypciB abo BUPOOHUIITBO TOTI'O
caMoro 00CsATY 3a MEHIIO1 KiJIbKOCTI 3alyuyeHux
pecypciB. I'padiuno 11e MOKHA IPOITIOCTPYBaATH
3CYBOM KPUBOi i30KBAHTH JIIBOPYY yCepeauHy
0 TIOYaTKy KOOPAMHAT.

OcKiIbKM miATIpueMellb Ha IIPUI0aHHA PeCypCiB
MOJKe BUILIUTU 0OME:KeHy CyMy KOIITiB, TO 3a
aHajoriero 3 OIOMKEeTHOIO JIIHieI0 cIoKuBaua
MoOKeMOo ImoOyayBaTu isokocty. Isokocra —
KpuBa, IO IMOKaldye PisdHi KomOiHAIl 3MiHHUX
pecypciB, AKi MalTh OAHAKOBY 3arajbHy Bap-
rictb: P, L+ Pr-L=C, ne C — BuUTpaTu Ha
npuAOaHHSA Pecypcis.

Touka MOTHMKY iB0KOCTHU MO iBOKBAHTH — IIe
piBHOBara BUPOOHWKA, BUKOPUCTAHHSA KOHKPET-
HOI Kimbkocti mpari (L,) i kamitany (K,) aiada
IOCATHEHHS MaKCUMyMY BUIYCKY IPOAYKIIi 3a
neBHUX BuUTpar (maja. 4).

KA

L, L

Man. 4. PiBHoBara BUpo6HMKa

PiBHOBary BupoOHUKA 3abesmeuye npasuJo
MIHIMANLHUX UMPAmM: MiAITPUEMCTBO BUTOTOBIISE
NeBHY KiJbKiCTh MPOAYKINiI 3 MiHiMambHUMU
BUTpaTaMHU 3a TaKoi KombiHaIlii pecypcis, Koau
OCTaHHS T'PUBHS, SIKY BHUTPAUYAIOTh HA KOMKEH
pecypc, MPUHOCUTH OAHAKOBUI T'PaHUUHUHA

MP, MP;

GisuuHUN TPOAYKT, TOOTO
PL PK

Ile npaBuio aHadOTiyHE MIPABUIY MaKCUMi-
3aIrii KOPMCHOCTI IJIs CIIO:KMBAayYa.

IToganmpmuM pPO3BUTKOM IIHOTO IIPaBUJIA
€ npasuno maxkcumiszayii npubymry: Wignpu-
€MCTBO OTPUMY€E MaKCUMyM IPUOYTKY 3a TaKOi
KoMmOiHaIlii pecypciB, KOJM I'paHUYHI I'pOIIOBi
MIPOAYKTH PECypCiB MOPiBHIOIOTH iX I[iHAM, TOOTO

MRP, MRP; _
PL PK

1.

AxIio BUpoOHUYI MOMKJINBOCTI IigIpruemMcTBa
3MiHIOIOTBCA 3a iHIIUX PiBHUX YMOB, TO, CIIO-
JIYYUBIIYN TOYKU PiBHOBAr“ BUPOOHWKA, MOKHA
oTpuUMAaTHu JiiHio po3BUTKY mignpuemcTBa (OA)
(mau. 5).

Kl
A
0,
2 Qs
8,
) Qy
< Q;
@
O L

Man. 5. JliHia po3BUTKY NigNPYEMCTBa

3AYBAXUNMO!

BnactuBocrTi i30KoCT:

* TOYKa NepeTuHY i30KOCTK 3 BicClo abcumnc o3Havae
MaKCUMasibHY KinbKiCTb NpPauiBHUKIB, AKY MOXe
HaHATN NiANPVEMELb Ha MEeBHY Cymy BUTpaT; i3
BICCIO OpAMHAT — MaKCUMMaJsibHY KifbKiCTb Karitasy;

* Npu 36iNblueHHi BUTPAT Ha pecypcu i3oKocTa
3CYBa€ETbCA NPABOPYY, MPU iX 3MEHLLEHHI — NiBOPYY;

® y pas3i 3MiHM LiHM OAHOro 3 pecypciB 3MiHIOETbCA
Haxu i30KOCTU.

‘ TEMA 2. OPTAHIBAIIIS MIAIPUEMHUITBKOT OISIJILHOCTI



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

Bigcranp Mixk i30KBaHTaMu ijiocTpye edexT
maciTaby. AKIo BifcTaHb MiK TOUKaMU PiBHO-
Baru OJHAKOBAa, Il€ CBiIUUTL NPO HOCTiHMHUI
edbexT MmaciiTaby — 30iJbIIeHHS 00CATiB
BUPOOHUIITBA ITOTPEOY€E IIPOMOPIiiHOr0 36iah-
ImeHHA pecypciB (Ha maji. 5 — pyxX i3 TOUKHU
a 1o 6 Ta 3 TOUYKU 6 10 8). SIKIIO BifcTaHb MiK
TOUKAMHU PiBHOBAru 3MeHIITYeThCA (PYyX i3 TOUKU
6 1o 86 Ta 3 TOUKH 8 IO 2), TO HAETHCSA IIPO
3pocraiounii edekT macmiTady — 30iJIbIIeHHS
00CsATiB BUPOOHUIITBA JOCATAETHCA 34 BiJHOCHOI

HABYAEMOCA PA3OM

Bupob6unua ¢yHKIIS dipMu onmmcaHa piB-
HAHHEAM @ =5+ KL . Ilina oguuwuni npari cra-
HOBUTH 5 T'pOII. Of., I[iHA OJWHUII KaIriTa-
ay — 20 rpom. ox. Ha BupoGHUIITBO (ipma
purpauae 8000 rpour. ox. BusuHaure KiTbKicThb
KOKHOTO 3 pecypciB, AKi 3abesneuyioTh (ipmi
piBHOBary, Ta o6cAr BUPOOHUIITBA.

Posp’sa3anna. PiBHOBara BUpoOHMKA XapaK-
TEePU3YETHCA CUCTEMOIO PiBHSIHB:

MP, MP;
PL PK

I'parnnuni @isuyHi TPOAYKTH pecypciB € mo-
XiTHUMU BiJ 3araJbHOrO IIPOAYKTY IIO BiAIo-
BimHil 3MiHHIN:

, _5JVK
L=
2+/L

MP, =(Q)

3ANNTAHHA TA 3ABAAHHA

1. Bu3HauTe cyTHiCTb BUPOOHMYOT PyHKLIT. Yim Bigpis-
HAETbCA BUPOOHMYA GYHKLiA B KOPOTKOCTPOKOBOMY
Ta JOBroCTPOKOBOMY nepiofax?

2. lNpoBepaiTb aHanorit0 Mk PiBHOBarol CrnoXrBaya Ta
piBHOBarol BUPOGHMKA.

3. OxapaKkTepusyinte npasuna epekTMBHOIO BMKOPUC-
TaHHA pecypciB.

4. TpaHWYHUI NPOAYKT 8-ro pobiTHMKA CTaHOBUTb
12 opuHuub. CepefHin NPOAYKT 3a YyMOBWU Hanmy
7-Mn POGITHMKIB JOpiBHIOE 15 ofguHuUb. BusHaute
cepefHin NpomyKT 8-Mu PobITHIKIB.

eKoHoMii pecypciB. fAKIo & BigcTaHb MixK TOU-
KaMu piBHoOBarm 306iJbIlyeTbesa (HaIpUKJIALI,
pPyX i3 TOYKM 6 MO 2 Ta 3 TOUKU 2 OO0 0), TO
e crnaguuii epext maciTady — 30iJabIIeHHS
00CATIiB BUNYCKY CYIPOBOMKYETHCS 3HAUHUM
30iJIbIIEHHAM KiJIbKOCTi 3aJydeHUX Pecypcis.

TakuM YMHOM, 3a JOIIOMOTOI0 BUPOOHWYOL
(GYHKITII TiATPUEMCTBO IIPpUIMAaE yIpPaBIiHCBKL
pilleHHs 00 MOKJINBUX KOMOiHAaIiil BUKOpHC-
TaHHS PECcypciB AJA OiJbII TEXHOJIOTIYHO I eKo-
HOMIYHO e(eKTHBHOTO IIPOIlecy BUPOOHUIITBA.

. 5L
E ol

IlincraBisieMo oTpuMaHi BUpaswu:

sk 5L
5.2 20-2JK

8000=5L+20K
{L =4K

MPy =(Q)

8000=5-4K + 20K

L=4K
8000=40K

K =200
L =800

Orxe,

Q@ =5+/800-200 = 5\/160 000 =2000 oauHUTD
TOBapy.

5. Bupob6Huua oyHKuia dipmu mae Burnag Q=50L%-L3,
ne L BUMiploeTbca B TUC. 0cCib. Bu3HauTe, cKinbku po-
6iTHUKIB Tpeba HaHATY, WO6 cepepHil NpogyKT dipMn
[OCAT MaKCMMaJIbHOTO 3HauyeHHs.

6. QipMa 31iNCHI0E BUPOOHWYY LisfIbHICTb, AKa OMMcaHa
dyHKuUieto Q=K% L%, LliHa ognHWLi npaui cTaHOBUTb
2 rpoLl. oA., a UiHa OAVHULI KaniTany — 6 rpoLu. oA.
BrisHauTe BeNMUMHY cepefHbOro MPOAYKTY 3a YMOBU
JocArHeHHA Gipmolo cTaHy piBHOBaru.



§8. OcHOBHI BUAM BUTPAT MiANIPUEMCTBA.
dABHi Ta HeaBni Burparu. Ilocriiini,
3MiHHI, 3arajibHi, TPAHUYHI BUTPATH

eajisyouu CBOIO HiIPUEMHUIILKY i7ero,

OpUMamUYM KOHKpPETHe pillleHHdA, IIia-

IIpHeMeIb BTpavuae MOKJINBICTh BUKOPHC-
TOBYBaTU 3aMisHi pecypcu OJsA BUPOOHUIITBA
yoroch ixmoro. O6GMeKeHiCTb pecypciB i MOXKIII-
BiCTB iX aJIETEPHATUBHOI'O BUKOPUCTAHHS CBITUUTH
PO ajJbTePHATUBHICTH BUTpaAT. TaKUM YMHOM,
BUTPATHM BHMPOOHHUIITBA — Ileé BCi BUTpaTu
BUpOOHMUUX (PaxKTopiB, yci Giara, Bif AKHUX
BiIMOBUBCA WIiAmpHeMeIb, 100 OTPUMATHU Ieit
obcAar meBHOI IpPOAYKIlii. IHakmIe KamKydu, Iie
Ti BUILIATH, AKi migmpueMmelrb Mae 3MiHCHUTH,
abo Ti goxomm, sAKi BiH Mae 3abe3meunTu
MOCTaYaIbHUKAM PECYPCiB JIs TOTO, 100 puada-
TH 1 MaTH Y CBOEMY PO3MOPSAIKEeHHI HEOOXiTHY
IJs1 BUPOOHUIITBA MEBHOI MPOAYKIi KiIbKicTh
pecypciB, TOOTO BiIBOJIKTH iX BiJi BUKOPUCTAHHS
B aJIbTePHATUBHUX BUPOOHUIITBAX.

IIpore BuTpaTu BUPOOHUIITBA HEOTHOPiAHIL
3a CBOEI0 CYTTIO. BOHU MOXKYTh OYyTU ABHUMU
a00 HeABHUMU.

SABHI BUTpaTM — Ile T'pPOIIOBI BUTpaTu Ha
npuAOaHHA HeOOXiTHUX pecypciB y mocravaib-
HUKiB, AKi He € BiacHmKamu 1iei ¢pipmm. ITi
BUTPATU HA3MBAIOTb TAKOK 30BHIIITHIMU, OCKIJTBKMI
ix Tpeba BigmaTu AK NOXOAU BJIIACHUKAM B3aJIy-
yeHux pecypciB. Came 11i BuTpaTu BimoOpaka-
IOThCS B OyXrajJTepcbKoMYy OOJIiKy, TOMY BOHU
Ile MaloTh HAa3By OyXTaJdTepPCHKUX BUTPAT. 1X
MPUKJIAJOM MOKe OyTu 3apobiTHa miara, AKY
Tpeba 3abe3meunTH BJIACHUKAM TPYIOBUX pPe-
cypciB, mjgaTra 3a CHUpPOBUHY Ta Marepianau,
OpeHJa MPUMillleHb TOIIO.

HesiBHi BUTpaTM — Ile BUTPATU BTPAuEHUX
MOJKJIMBOCTEM, IOB’sA3aHI 3 BUKOPUCTAHHAM
pecypciB, AKi € BJIaCHICTIO IeBHOTO i AIPUEMILA.
ITe moxauBi moxomu, AKi 6 oTpuMaB HiATpue-
Mellb ¥ pasi aJbTepPHATUBHOTO BUKOPUCTAHHS
BJIacHUX pecypciB. Hanpukianm, 3HABIIN 3i CBOTO
0aHKIBCBHKOTO [EI03UTY KOIITHU Ta BKJIABIIN iX
y cIpaBy, HiAOpHEMEIlb BTPATUB MOXKJIUBICTH
OTPUMYBATHU IOXiJ Y BUIVIA/I BiZICOTKA. Y3ABIINUCH
3a peaJrizailiio BJIaCHOI cIpaBHU, 3BiJIbHUBIINCH
i3 momepemHBOro Micig poOOTH, BiH yiKe He

MOJKe OTPUMYBATU JOXiN AK BJIACHUK POOOUOL
cuau — 3apobitHy maary. Hi mimmicrs uwacy,
Hi BUTpaueHi 3yCcWJJsa OigunpueMmIid, Hi oro
MOMKJIMBI BTpaueHi ajbTepHATHBHI JOXOnm Ha
BJIACHI pecypcH He BifoOpaKyioThcsa B OyxXra-
TepcbkoMy 00JiKy. I1i BUTpaT; TakoK Ha3MBAIOTH
BHYTpimHiMH. IX cTaHOBIATH 6GesmocepemHBO
BUTpATU HA PeCcypcH, sKi HaJleXKaTh BJIACHUKY
OiAIPUEMCTBA, a TAKOXK HOPMAJbHUN IPUOYTOK
(Ipo HBOTO UTHUMEThCA ITi3HiIIe).

Pisuuna misk aBHUMU I HeABHUMU BU-
TpaTaMu BaKJWBa [OJs IIOJAJBIIOTO aHaJIisy
BUBHAUEHHA OYXTaJITEPCHKOr0 Ta eKOHOMIUHOT'O
MPUOYTKY.

Bu B:ke 3HaeTe, 10 3MiHM Y BUPOOHUIITBI
B obOcsarax s3amigHUX pecypciB TicHo moB’a3ani
3 (pakTOpPOM UaCy: y HisIJIBHOCTI IiAIIpreMcTBa
PO3Pi3HAIOTh KOPOTKOCTPOKOBUM i MTOBTOCTPO-
KoBuii nepiogu. Kopomrxocmpoxosuii nepiod —
nepion dikcoBaHUX MNOTysKHOCTel. JJo620-
CMpoOKO6Ull — Tepiof 3MiHHUX NOTYKHOCTEIH,
y TOMY YHMCJIi KiJIbKOCTi (pipm y ramysi.

ITe Hakazmae BiZOUTOK i HA XapaKTePUCTUKY
BUTPAT BUPOOHUIITBA. Y KOPOTKOCTPOKOBOMY
nepioni pos3pi3HATHL MOCTiMHI Ta 3MiHHI
BUTPATH.

Ilocriitni Burpa™n (FC, fixed costs) — Bu-
TpaTu, BeJUUNHA AKUX HE 3aJeKUTh Bif 3MiH
o0caAry mpoaykiii. Bouu mopiBHIOIOTH BapTOCTi
HOCTiMHO 3aJiSHUX ITiAITPUEMCTBOM pecypciB
He3aJIe’KHO BiJl BUDOOHUIITBA UM HOT'0 TUMYACO-
BOro 3ynuHeHH:A. [[0 HUX HaJeXaTh, HAIPUKJIA,
OpeHIHA TIJIaTa, PEHTHI IJIaTe:Ki, CTpaxoBi BHECKH,
BiflcoTK 3a GOproBuMu 3000B’sI3aHHAMU,
3apolbiTHa IJIaTa yIpPaBJIiHCHKOTO MEPCOHATY.
I'padiuHo BOHU IpPECTABISIOTh YiTKO TOPU30H-
TaJbHY JIiHiI0, AKa BUXOOUTH He 3 HYJIfA, a 3 IeB-
HOI BeJIWYMHU BUTPAT 3a HYJIbOBOT'O BUIIYCKY
npoxaykiii (maj. 6).

3minni Burpatu (VC, variable costs) —
BUTPATH, BeJIMUNHA SKUX 3aJIEKUTDH BiJl 00CATY
BUTOTOBJIEHOI TPOAYKIII Ta 3MiHIOETHCS 3a-
JIeJKHO Bifg 30iJbIIeHHA UM 3MEHIIEHHS 00CArY
BUpOOHUIITBA. [IpuUKIamoOM 3MIHHUX BUTPAT

‘ TEMA 2. OPTAHIBAIIIS MIAIPUEMHUITBKOT OISIJILHOCTI



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

€ BUTPATU Ha CUPOBUHY I MaTepianau, 3apobiTHy
maaTy PoOiTHUKIB, TPAHCIOPTYBaHHSA Ta CKJa-
IyBaHHS ToTOBOi mpoxaykiiii. CrouaTKy 3MiHHI
BUTPATU 3POCTAIOTH Oi/IbIII BUCOKUMHU TEMIIAMU,
Hi’K 00CAT® BUPOOHUIITBA, MOTIM 3POCTAHHS
cTae IOBIJBHINNIMM yHACHiZOK eKoHOoMii Ha
MaciiTabax BUPOOHHUIITBA, a B peayabrari mii
3aKOHY CIIQMHOI IPAaHUYHOI IPOAYKTHUBHOCTI
(Bimmaui) TemMIu 3pOCTAaHHS 3MIHHUX BUTPAT
3HOBY HPUCKOPIOIOTHCA (Maj. 6).

3araasui Butrpatu (TC, total costs) — cy-
Ma mocTiiiHuX i amiaHuUx BuTpatr: TC=FC+VC.
I'padiuHO0 BOHM TOBTOPIOIOTH KOHirypariio
3MiHHUX BUTPAT, ajle € BUIIMMU BiJ HUX Ha
BeJIMYMHY TOCTiHHUX BUTpAT.

Hns poss’sisaHHA 3a7ad i3 TeMU BalKJIUBO
Te, IO 3a HYJbOBOTO 00CATY BUPOOHUIITBA
(=0) FC=TC.

IToxin BuTpaT Ha MOCTiliHI Ta 3MiHHI € BaMK-
JUBUM [JIS IIiAIIPUEMIIS, OCKiJIBKM 31 3MiHOIO
KOH’IOHKTYPH PUHKY BiH MOKe 3MEHIIUTU
30UTKM a00 OTPUMATH BUIIi IPUOYTKU 32 PAXYHOK
MaHinyJOBaHHSA 3MiHHUMH BuTpatamu. Ilo-
CTiliHi K BUTPATU HE € IIiJKOHTPOJbHUMU, BOHU
MaoTh OyTHU CIIaueHi, HaBiTHL AKIIO IIPOIlec
BUPOOHUIITBA He 3AifICHIOETHC.

IIpore pns migmpueMIid Ie BasKJIMUBillle 3HATU
BEeJIUUYUHY CepefHiX BUTPAT, OCKIIBKU came
BOHU BUKOPUCTOBYIOTHCS [AJIs IOPiBHAHHA i3
I[iHOI0 TOBapy.

Cepenui mocriitni Burpatu (AFC, average
fixed costs) — mocrTifini BuTpaTu, SKi mpumna-
IaloTh y CepelHbOMY Ha OJUHUII0 MNPOLYK-

146

FC

0

Q

Man. 6. KpuBi NOCTiHMX, 3MiHHMX Ta 3arajibHUX BUTPAT

FC . .
mii: AFC :? . 'pacdiuno BoHU mpencraBieHi

CIIQJHOIO JIiHi€I0, OCKiJIBbKM cepemHi MHOCTiMHI
BUTPATU 3MEHIITYIOTHCS 3 PO3IOiJIOM MOCTIHHUX
BUTpAT Ha BcCe OLJBINY KiJbKiCTh IIPOAYKI[ii
(man. 7).

Cepenuni sminni Burpatu (AVC, average vari-
able costs) — 3MiHHiI BuTpaTu, po3paxoBa-
Hi B cepegHbOMY Ha ONWHUIIIO IPOMYKILii:

ve .
AVC=— . Ix BeamumHa BaXJuBa IJsd BU-
Q
3HAUYEeHHA e(EeKTUBHOI pobOoTH IigmpuemMcTBa
Ta TEePCIEeKTHB HOTro PO3BUTKY. I'padiuHo 11e
U-nopnibHa JiHig BHACHiMOK Aii 3aKOHY cIagHOlL
TPaHUYHOI TPOAYKTUBHOCTI (Bigmaui) (mau. 7).

Cepenni 3araasui Burpatu (ATC, average
total costs) — 3arajbHi BUTpPaTHU, PO3Paxo-
BaHi B cepeJHbOMY Ha ONWHUIIIO IPOMYKIIii:

ATC :% abo ATC=AFC+AVC.

s Toro 106 3’sicyBaTH, CKiJIbKM MPOAYKINii
BUTOTOBJIATH, HEOOXiHO BU3HAUNUTU TI'PaHUUHL
purpatu. I'panuuni Burpatn (MC, marginal
costs) — BUTpaTH, HEOOXiAHI I BUPOOHUIITBA
e oAHiel MomaTKOBOI OAMHUIN HPOAYKINii, TOO-
TO MPUPICT 3araJbHUX BUTPAT, AKUI € Pe3yJib-

ATC
AQ

AVC . .
abo MC:E’ OCKiJIbKM TIpUPiCT 3arajbHUX

TaTOM IIPUPOCTY BUITYCKY mpoaykirii: MC =

c’
MC
ATC
AVC
AFC
0

Man. 7. KpuBi cepefHix i rpaHUYHUX BUTpaT



BUTpPAT MOKe OyTH JIUIIe Pe3yJIbTaToOM IIPUPOC-
Ty 3MiHHHX BUTpaT. KpuBa rpaHUYHNX BUTPAT
Takoxx U-moniOma jgiHisi. Boma meperuHae Kpu-
Bi cepenHixX 3MiHHUX i cepemHix 3arajJbHUX BU-
TpaT y TOUKAax iX MiHiMywmiB (maj. 7).

BaxguBo 3HATH: AKIIO 3arajbHi BUTPATU
mpencTaBiIeHO (PYHKIi€l0, TO IPaHUYHI BUTpa-
TH MOKHaA BU3HAYUTU SAK moximgHy Big TC:
MC=(TC) .

Hasenenuii rpadik cBiguuTs Ipo Te, 1110, KO-
au MC<ATC, BUpOOHUIITBO KOMKHOI JOZATKO-
BOi OAMHUIII TPOAYKIIiI 3MEHINye cepeaHi 3a-
rajbHi BUTpATH; 34 IIX YMOB YacTHHA KPUBOIL
ATC e cunagnoro. dAxmo x MC>ATC, To BU-
POOHUIITBO KOYKHOI DOZATKOBOI OSMHUIL IIPO-

Q
—
AP
o MP .
L
ct MC
AVC
N
\
0 >
Q

Man. 8. B3aeEmMO3B'A30K rpaHNYHOro 1 cepefHboro
NPOAYKTY Ta FPaHNYHUX i cepefHiX 3MIHHUX BUTpaAT

IyKINii 30iablIye cepeaHi 3arajbHi BUTpaTH, 3a
nmux ymoB yactuHa KpuBoi ATC e BUCXimHOIO.

HocuTh Ba:KJIMBUM € B3a€MO3B’ A30K MiK pe-
3yJILTATUBHICTIO BUPOOHUIITBA Ta HOTO BUTpA-
Tamu. I'padiku rpaHUYHOTO ¥ cepeaHBOrO MIPOo-
IYKTY I3ePKaJbHO CUMETPUYHI 1010 TPAHUYHUX
i cepenHix 3amimHmMX BUTpaT (MaJua. 8).

Y moBrocTpoOKOBOMY mepioni Bci BuTpaTu
e sMimHuMHU. [litmpuemens Moxke oOpaTu 3 ajIb-
TepHATUB BUpPOOHUNTBA (@, @, @5 @,) TOI
BapiaHT, AKui moTpedye HaMMeHIINX CepPemHix
saragpHuX BUTpaT (Mau. 9). Kpua mosrocrpo-
koBux Butpart (LATC) e 00BiHOIO IJISI BCIX MOMKIIN-
BUX KPHUBUX KOPOTKOCTPOKOBUX CEPENHIX 3araJbHUX
Burpar (SATC,, SATC, SATC,, SATC,).

Ho mocsArHeHHs 00CATYy BUPOOHUIITBA @, Ii€
MO3UTUBHUI edeKT MaciITady, KOau 3i 30iabIIeH-
HAM 00CATiB BUPOOHUIITBA JOBIOCTPOKOBI cepeaHi
3arajbHi BUTpaTu 3MeHINyOThCd. Ilpu BuU-
poOoHuNTBI mpoxykuii Bim @, o @, aie mo-
cTifiumit epekT MaciITady, KOJIU JOBIOCTPOKOBL

Cl

SATC, SATC,

SATC,

Q@ Q,

Man. 9. Butpatn BMpoOGHULTBA
B JOBrOCTPOKOBOMY MepioAi

‘ TEMA 2. OPTAHIBAIIIS MIAIIPUEMHUITLKOT OISIJILHOCTI



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

cepenHi 3araJibHi BUTpATH MaiiKe He 3MiHIOIOTHCS
B pasi 30iablIeHHs KiJBKOCTI HPOXYKILii.
SKIO X miATpPUMEMCTBO BUTOTOBJIATUME IIPO-
OYKIii 6inbre, HiK @5, TO Aie cnaguuii edekT
MacIiiTady, OCKiJILKI JOBI'OCTPOKOBI cepenHi 3a-
rajibHi BUTpaTu 30iabmryiorbesa. O0cAT BUIYCKY

HABYAEMOCA PA3OM

3aranbHi BUTpaTu JOeAKoi GipmMm 3amaHO
piBEaEHAM TC=4000+500Q —40Q?+ Q3.
Busuaure: 1) BeJIMUMHY MTOCTIiMHUX BUTPAT;
2) BeJIWUYMHY B3MiHHUX BUTPAT 3a yMOBHU
BUPOOHUIITBA 2 OAWHUIL MIPOAYKILii; 3) Besu-
YWHY CepeaHiX MOCTiMHMX BUTPAT 3a YMOBU
BupobHuTBa 500 oguHUIL MPOAYKILii; 4) Be-
JUYMHY CepefHiX 3MiHHMX BUTPAT 34 YMOBU
BUPOOHUIITBA 3 OAMHUIIL MPOAYKILii; 5) Besu-
YMHY I'PAHUYHNX BUTPAT 34 YMOBU BUPOOHMU-
ITBa 5 OAUHUIL IMIPOAYKIIii.

Posp’sa3anHA.

1) OckKinbKM MOCTiMHI BUTpPATH He 3aJIeKaTh
Bim 00cAry BUTOTOBJIEHHA IIPOAYKIIii, TO
FC=4000.

2) 3MmiHHI BUTpaTu 3ajexaThb BiJ obcAry
BUTOTOBJIEHHS IIPOAYKIii, TOOTO:

VC=500Q-40Q%+ Q3.

3AMNMUTAHHA TA 3ABAAHHA

1. Y yomy nonara€e pisHMUA MK ABHUMU Ta HEABHUMM
BUTpaTamm?

2. HaBepgitb npuknagy NOCTINHUX i 3MIHHUX BUTpPAT.

3. 3anoBHiTb Tab/MLIO Ha OCHOBI HaBeAeHVX 4aHUX NPO
BUTPATV GipMM B KOPOTKOCTPOKOBOMY Nepiof,.

144 TC ATC McC
0 100
1 125
2 55
3 140
4 320
5 210

IPONyKIii @,, i3 AKOro MO3UTHUBHUI edeKT
Macuitaby Iepecrae QiATH, aje IPU IBOMY BH-
HUKae MOCTiiHUI edeKT MaciiTady, Ha3UBaETh-
CA MIHIMANLHO eheKMUBHUM PO3MIPOM NioOnpu-
emcmea. OT:Ke, 3HAIOUM JOBTOCTPOKOBi BUTPATH,
MOKHA BUBHAUUTH PO3MipU HiATIPUEMCTBA.

IIpu @=2
VC=500-2—-40-22+23=848.
3) CepenHi mocriiini BuUTpaTu:

FC 4000
AFC= ? = T . 3a yMOBU BUPOOHUIITBA
500 oxmuuIs npoaykiii AFC = M =8.
500
4) CepenHi sMmiHHI BuTpaTu:
_ 2 3
ave=YC _500Q-400°+Q° 54, 40042
Q
IIpu @=3

AVC=500-40-3+32=2389.

5) 'paHWYHI BUTpaTM MOKHA BUSHAUUTHU
Ak noxiguy Big T'C a6o Big VC. MC=(500Q —
-40Q?+ @?%)’=500-80Q + 3Q>. 3a ymM0OBU BU-
poOHHUITBA 5 OAMHUIL IPOAYKIii:

MC=500-80-5+3-52=175.

4. BrikopuCTOBYlOUM UMCOBi faHi rpadika, BU3HauTe:
1) TG,y 2) ATG,y; 3) VCyy AVC,.

\

C
MC
ATC
320
~—/
200
80 . AFC




§9. OcHOBHI eleMeHTH BHUTPAT.
CoOiBapTicTh BUPOOHMIITBA OAMHUIII TOBApPY

Ja Toro mob BigmoBicTum Ha 3anuTaHHA,
10 caMe Ta Ha AKYy CYMY BUTpPadYeHO
B mpolleci BUPOOHUIITBA IPOAYKIlii, He-
00XiTHO POBIVIAHYTH CTPYKTYpPYy BUTPAT 3a
eKOHOMiuHUMHU ejleMeHTaMu. EjxemeHT Burpat —
1Ie ITOeJHAHHA €KOHOMIUHO OZHOPiAHUX BUTPAT.

Cepe e1eMeHTIB BUTpPAT BUMIJIAIOTh MaTepi-
aJbHI BUTpaTu, BUTpPATU HA OIJIATY IIpari,
BijpaxyBaHHsS Ha COIliaJIbHi 3ax0[u, aMOPTU-
3alfilo Ta iHNII omepailliiiHi (Ha OCHOBHY [Ii-
AJBHICTH MiAIPUEMCTBA) BUTPATH.

Cama HazBa MaTepiaJbHMX BUTPAT T'OBOPUTH
OpPO CHOMKHUTI B Ipolieci BUPOOHUIITBA MaTepi-
aysbHi pecypcu. Besnmiu HaliMeHyBaHb MaTepi-
aJIbLHUX pecypciB 00’eTHYIOThCA B KiJIbKa I'PYII:
cupoBuHA (IPOAYKIiA HPOMMCJIOBOCTI abo
CiJIbCHKOT'0 TOCIONAPCTBA, SIKA BIIEpIlle HAIXO-
IUTH ¥ IepepoOKy Ha MiAIIPUEMCTBI); MaTepiann
(npeameru mparli, SKi BiKe pamille 3asHaIU
TIPOMMUCJIOBOI IIepepoOKn); IpuadaHi KOMILIEK-
Tyloui BupoOuM I HamiBabpukaTu; IaJuBO;
eHeprisa; Tapa II TapHi MaTepiasu; 3amacHi dac-
TUHU TOIIIO.

Burpatu Ha omiaary mpaimi BimoOpasKaioThb
y4acThb y CTBOPEHHI IMPOAYKIi pobouoi cuuiu.
BoHu ck1a1a0ThCA 3 BUTPAT Ha BUILIATY OCHOBHOL
Ta MOJATKOBOi (IIpeMii, 3a0XOYEeHHS TOIIO)
3apobiTHOI IIaTH TpAaIliBHMUKIB; rapaHTilHMNX
i KoMIIeHcAI[iMHUX BUILIAT, HOB’A3aHUX 3 iH-
JeKcaiiero 3apo0iTHOI miaTw, i3 3aTPUMKOIO
BUILIATHA 3apo0iTHOI IJIaTH TOINO; BUTpPAT Ha
OILJIATy BiIyCTOK; OIJATY MPOCTOIB HE 3 BUHU
OpaliBHUKIB TOIIO.

BigpaxyBaHHS Ha coIiaJbHi 3aX0au Iepes-
0aualTh BigpaxyBaHHA HiAIPUEMCTBOM CyM
€IMHOTO colliajabHOro BHEecKy (ECB) y posmipax
i mopsaAKy, BUBHAUEHUX 3aKOHOIABCTBOM (B YKpa-
imi Big 01.01.2016 p. — 22 %); BigpaxyBauHs
Ha iHAMBigyasbHe cTpaxyBaHHS POOITHUKIB Ta
igmri comianbai 3axomgu. €CB iz 01.01.2011 p.
3aMiHMB oKpeMi BimpaxyBamHa B IleHciii-
HUN (oHa, POoHI COIiaJIbHOTO CTpPaXyBaHHS
Vipaiuu.

AmopTHusaiisi, AK BU BiKe 3Ha€Te, — IIPOIlEC
IIOCTYIIOBOTO IePeHeCeHHs BapTOCTi OCHOBHUX

3aco0iB Ha MPOAYKT, 10 BUTOTOBJIAEThCA. TomMy
MiATPUEMIIO BaKJIUBO 3HATHU, sKa BapTiCTh
KalliTaJIbHUX PEecypciB BUTpadeHa.

Ho iHmumx omepamiiiHUX BUTPAT HAJEKATh
BUTpATH, 1[0 He YBIHNILIM [0 CKJIAAy HasBaHUX
BUIIE eJIEMEeHTiB, 30KpeMa BUTPATH, MMOB’sI3aHi
3 yOpaBJIiHHAM BUPOOHUIITBOM (HAIPUKJIAM
BUTpPATH Ha BiAPAIKeHHS, MMOCAYTru 3B’SABKY,
Ha npunO0aHHS JIiIeH3il, Ha OXOPOHY IIpaIli Ta
TeXHiKy 0e3IIeKH TOIll0); BUTPATH Ha ITePeBe3eHHs
MpaIiBHUKIB BUPOOHUIITBA OO MicI[sI poboTH
Ta Hasalg; BUTPATU 3i CTpaxyBaHHS PUSUKIB,
OB’ A3aHUX i3 BUPOOHUYUM IIPOIECOM; TTONATKH,
360pu Ta imnr 000B’A3KOBi mIaTexki ToOIIO.

I'pynyBaHHSA BUTpPAT 3a €KOHOMIUHUMU eJie-
MeHTaMu € 0a3010 AJs MJIaHyBaHHA 000POTHUX
KOIITIiB IIiIITPUEMCTBA, OCKLJIBKH JO3BOJISE IIPO-
aHaJIi3yBaTHW, 110 BUTPAYE€HO 3a MOTOUYHUMH
3BiTHHMI mepiof, i moB’sa3aTu iX 3 iHIIUMU PO3-
JIimaMu IUIaHy: IJIAHOM MaTepiaibHO-TeXHIUHOTO
mocTayaHHsa, POHAOM 3apO0iTHOI IIaTH, IJIAHOM
3pocTaHHs e)eKTUBHOCTI BUPOOHUIITBA, OATaHCOM
HaAIXOKEHb i BUTpPAT TOIIO.

IlopiBHIOIOUN (DAKTUUYHY CTPYKTYPY BHUTPAT
3a KiJibKa mepioniB, miAmpueMenpb BUSBJISAE
IWHAMIiKy 1 HAIPAMOK 3MiHU OKPEMUX eJIeMeHTIB,
marepiajgo-, GOHIO-, TPYJAOMiCTKOCTi, eHepro-
emuocti Ta BB HTII Ha cTpyKTypy BUTpAaT.

I'pynyBaHHa BUTpaT 3a €KOHOMIUHUMU
ejieMeHTaMU 3AiHCHIOETBCSI B YCiX ramyssax
HapOJHOT'O TOCIIOAAPCTBA, OCKIJIbKU Ile BUKO-
PUCTOBYIOTH [IJIs CKJIAJaHHSA KOIITOPUCY BUPOO-
HunTBa. [laHi Ipo CTPYKTYypPy BUTPAT 3a €KOHO-
MIiYHUMU eJIeMeHTaMU HaBOAATh ¥ CTATUCTUYHUX
MOPiYHUKAX.

OpHak Ile TpyNyBaHHS He A€ MOMKJIUBOCTL
BUSHAUUTH, Y AKY KiJIbKiCTh BUTPAT 00XOUTHCSA
BUPOOHUIITBO OKPEMHUX BHUMAIB MPOAYKINi, mxe
camMe, Ha SKi 11i1i, y AKOMYy 00CsA3i BUKOPHCTAHO
pecypcu. Ili nmuranHa Bupinrye rpynyBaHHA
BUTpAT 3a IMPU3HAYEHHAM, TOOTO 3a CTATTIMU
KaJbKyJIoBaHHA (Bix matuu. calculare — o06-
yncaoBaTi). BoHo HeoOXifgHe [ BU3HAUEHHS
cobiBapTocTi OKpeMux BUPOOiB, YCTAHOBJIEHHS
HAIPAMKIB 30cepe:KeHHs BUTPAT i MOIIYKY
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pesepsiB ixHbOro ckopouenus. CobiBapricTh
MPORyKILii, POOiT, ITOCTYT SBJsSE COO0I0 BapTiCHY
OIIiHKY CUPDOBUHM, MaTepiajiB, majanBa, eHeprii,
OCHOBHUX (OHIIiB, TPYZOBUX pecypcis, IIo
BUKOPUCTOBYIOThCSA B IpOIleci BUPOOHUIITBA
npoaykIiii (pobiT, IMocayr), a TaKo:K IHIIMX
BUTPAT Ha ii BUPOOHUIITBO I peaJsisaIlfito.

IligmpreMcTBO CaMOCTiITHO BCTAHOBJIIOE IIEpe-
JiK i cKJIa[ cTaTell KaJabKyJIIOBAHHSA BUPOOHMUYOL
cobiBaprocTi mpoaykiii (pobiT, mocayr) 3 ypa-
XYBaHHSAM CBO€I rajiyseBoi HaJIe€KHOCTi, IIPO-
OYKIii, 1m0 BUPOOGJISETHCA, TEXHOJIOTiUHOTO
mpolecy Ta MeTOLYy ILJIaHYBaHHS BUTPAT Ha
nignpuemcTBi. CBi#t Bubip mignpuemcTBO Bimo-
Opasxae B HakKasi IIpo OOJiKOBY MOJITHKY.

3aJiesKHO Bij crmoco0y BKJIIOUEHHSA BUTPAT IO
cobiBaprocTi mpoaykiiii Bci BuTpaTu (3a crart-
TAMM) HA BUPOOHUIITBO MMPOAYKINI KIacU(PiKyOTh
AK mpaMi Ta Henpami (Harkaaxui). IIpami
seumpamu 6es3rnocepesHbo OB’ A3aHi 3 BUTOTOB-
JIEHHAM IIbOTO BUAY IMPOAYKIII Ta MOXKYTh
OyTu mpAMO BigHeceHi Ha ii ogumHMI0. Tak, mo
CKJIAny OPAMHUX MaTepiaJbHUX BUTPAT BKJIIO-
YaeThCsI BAPTiCTh CUPOBUHU Ta OCHOBHUX MaTe-
piamiB, 110 CTAHOBJIATH OCHOBY KOHKPETHOI1
IPOAYKILii, 1110 BUpoOaseTsed. [[o ckaamy npaMmux
BHATpAT Ha OILJIATy IpAalli 3apaXOBYyIOThCA 3a-
pobiTHa miaTa Ta iHIII BUmJIaTH pPoOGiTHHUKAM,
AKi 3afiHATI Yy BUPOOHUIITBI MIPOAYKILii.

Henpami eumpamu TOB’si3aHi 3 BUTOTOB-
JeHHAM Pi3HUX BUPOOIB i HEe MOXKYTH IIPAMO
HaJIeKaTH 0 TOTO YU iHIIOTO BUAY ITPOAYKILii.
IlpukaagomM HempAMHUX BUTPAT € TOIOMIiMKHIi
MaTepianu, 3apobiTHA mIaTa 00CJIyTroByHOUOTO
nepcoHasy (HeIpsMa), BUTPATH HA YTPUMAaHHSA
Ta PEMOHT Oy/IiBeJib, MPUMillleHb, yCTaTKyBaHHS,
aMOPTU3Aallis Ta CTPaxXyBaHHSI OCHOBHUX 3ac00iB,
OpeHJHAa IIJaTa, OlljlaTa KOMYHAJbHUX IOCIYT
To1o. OOCIyroByBaHHA POOOTH 1€XiB OCHOB-
HOTO ¥ JONOMiKHOTO BUPOOHUIITB Ta yIIpaB-
JiHHA HUMU, OpraHisallisg Ta KoopauHAIlid
BUPOOHUYOrO IPOIECY B HUX BUMAaraioTb
IIeBHOTO YIIPaBJIiHCBKOTO amapary i BUTparT,
AKI MaloTh HA3BY 3a2albHOBUPOOHUYUX. 3a-
raJbHOBUPOOHUYI BUTPATU POS3IMOIiJISIOTHCS
MiK OpPOAYKI[iel0 HMPOHOPIlifiHO m0 obpa-
HOI 6asmu.

HaifinomupeHimuM cmocodoM PO3PaxyHKY
cobiBapToCTi MPOAYKINi € IOoAiJ MOBHOI cyMu
BUTpAT 3a KOHKPETHHUII mepiof Ha KiJdbKicTb
ONWHUIb IIPOAYKIIii, BUTOTOBJEHOI 3a Iei
nepioxn. SAkmo mpuragatu marepiaa § 8, To 1e

TC . .
ATC=—. Came TOMY ILiefl TOKa3HUK IIOPiB-
HIOIOTH i3 I[iHOIO TOBapy: SAKIINO I[iHA BUIIE

cobiBapTOCTi, MiAIPUEMCTBO OTPUMYE IPUOYTOK,
AKIIO HIKYe — Mae 30UTKU.



CobiBapricTh HNpPOAYKINii SK MOKa3HUK BUKO-
PUCTOBYETHCS IJIs KOHTPOJIIO 3a BUTPATAMHU pe-
CypciB BUPOOHUIITBA, a4 TAKOK BU3HAUEHHS €KO-
HOMiuHOI e()eKTUBHOCTI OpraHisaliiiHO-TeXHIUHUX

HABYAEMOCA PA3OM

IlinmpuemcTBO «JlacyHUMK» ITOUAJIO BUTO-
TOBJIATH TiCTEUKAa i TOPTH. Y MOTOYHOMY MicCSITi
oy.s10 Burorosaero 2000 Ticreuok Ta 720 TopTiB.

Ha BUPOOGHUINITBO TicTEYOK OyJIO BUTPAUEHO
matepianiB Ha cymy 15000 rpH, Ha BUTOTOB-
JeHHs TopTiB — 25760 rpu. 3apobiTHa
mIaTa KOHAUTEPiB, 3afHATUX HAa BUTOTOBJIECHHI
TicTeuok, ckaana 8700 rpH, Ha BUTOTOBJIEHHI
ToptiB — 5200 rpu. Y ¢oua 3apobiTHOI
IJIaT¥ KOHAWTEPiB HiANIPUEMCTBO CILIATHJIO
22% €CB. BurpaTu Ha eJeKTpoeHepriio,
aMOPTHUBAIliI0 eJIeKTpoleyeil, IpUOUPaHHA Ta
iHIIIE, IIT0 BKJIIOUAETHCA O 3aTAIbHOBUPOOHIUNX
BuUTpar, ckaamau 11954 rpu.

BigmoBinzo 10 00/1iKOBOI MOJIITHUKY ITi AITPY-
€MCTBa 3araJbHOBUPOOHUYI BUTPATH PO3IIOMIi-
JISIIOTBCS MPOMOPIIHAHO 40 3apOo0iTHOI IIaTH
KOHIUTEPiB.

PoaspaxyiiTe cobiBapTicTh OIHOTO TicTeuka
Ta OJHOTO TOPTA.

Posp’azanna. Burparu marepianiB Ta 3a-
pobiTHa mJaTa HaJIeXaThb A0 NPAMHUX BUTPAT,
OCKiJIBbKM UiTKO ONMCAaHi BUTPATU HA KOHKPET-
HY TPOAYKILiIO.

Bumnarz €CB cTaHOBIATH: Ha 3apo0iTHY
ILIaTy KOHAUTEPiB, 3afiHATUX HA BUTOTOBJIEH-
Hi TicTreuok: 8700-0,22=1914 rpH; Ha BUTO-
ToBaeHHi TopTiB: 5200:0,22=1144 rpH.

3AMNMWTAHHA TA 3ABAAHHA

1. Wo sABnaioTb coboto enemeHTn BUTpaTt?! Haseditb
KOHKPEeTHI MPUKNagn KOXHOI CKNafoBoOI.

2. OxapaKTepu3yiTe CTaTTi KanbKyNtoBaHHA BUPOOHNYOT
cobiBapTocTi npoayKLii.

3. flk po3paxoByeTbcA cobiBapTicTb BUPOOHMLTBA 0aN-
HULi ToBapy?

4. 3a HaBefeHUMU B Tabnuui AaHUMK po3paxynTte
Co6iBapTiCTb OAVHNL KOXXKHOTO TOBapy, AKLO 6a30t0
po3noginy 3arafibHOBUPOOHUYUX BUTPAT € BUTPATA
maTepiarnis.

3axXO0/liB, YCTAHOBJEHHSA I[iH Ha MPOAYKIiio. 3a
yMOB caMo(piHaHCYBaHHS BHHUKEHHS cobiBap-
TOCTi € OCHOBHUM [IJKE€PeJIOM 3POCTAHHS MPU-

OyTKy HigmpuemMcTBa.

TakuM YWMHOM, IPAMi BUTPATA HA BUTO-
ToBJIeHHA TicTeuok: 15000+ 8700+ 1914 =
=25614 rpH, a Ha BUTOTOBJEHHS TOPTiB:
25760+5200+1144=32104 rp=.

s BusHaueHHsA cobiBapTOoCTi Tpeba Po3-
MOAIMUTH 3arajJbHOBUPOOHMYI BuTpatu. Ilia
IBOTO 3HAXOAMMO KoedillieHT posmomisy
3araJbHOBUPOOHMYMX BUTPAT (K), MOMITUBIITN
ix cymy (3BB) Ha 6asy posmomiay — (oHT,
3apobituoi maatu xKougurepis (P3II):

3BB 11954

T @3N (8700+5200)

’

TakuM YMHOM, Ha BUTOTOBJIEHHS TicTe-
YOK 3araJibHOBUPOOHUYI BUTPATH CKJIATAIOTh
8700:0,86="7482 rpH, a HAa BUTOTOBJIEHHS
TopTriB: 5200-0,86=4472 rpu (ab6o 11954 —
—7482=4472 rpH).

OT:xe, 3arajbHi BUTPATW Ha BUTOTOBJIEH-
HS TicTEYOK CTAaHOBIATH: 25614 + 7482 =
=33096 rpH, Ha BUTOTOBJEHHS TOPTIiB:
32104 +4472=36576 rpwH.

CobiBapTicTh PO3PAXOBYEMO HILIAXOM JAiJIeH-
HA 3arajJbHUX BUTPAT Ha OOCAT IIPOAYKIIi.

) ) ) 33096
CobiBapricTes Ticreuka: ——=16,55 rpH.
. . 36576

Co6iBapricts Topra: ———— =50,8 rpH.
IToxka3Huku Tosap A TosBap B

KinpKicTs TOBapi1s, 40000 25000

ONUHUIb

BI/ITp'aTI/I Ha OILIaTy 25000 48000

mpari, I'pH

Burparn xa 120000 640000

Marepianu, TpH

3araJbHOBUPOOHUYL 32000

BUTpPaTU, I'PH
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§ 10. 3B’a30K goxomiB migmpueMIg Ta BUTpaT. Bamosuii
moxin (3araasHuii BuTopr). Hopmaasauii mpuoyToOK.
byxraarepchkuil Ta eKOHOMIUHMI MPUOYTOK. PeHTa0elbHICTD

igmpuemens 3ajaydae OO0 BUPOOHUIITBA

pecypcu IJisi CTBOPEHHS IPOAYKTY, HOTO

HoJAJbINOI peasisalfii Ta OTpUMAaHHS
moxony. Came moXi € CIIOHYKAJIBHUM MOTHBOM
i mxepesoM iCHyBaHHSA Ta PO3BUTKY Higmpu-
€MCTBA.

Ha piBHi ¢ipmu BamoBuii moxim osxHauae
3arajJbHy CyMy JOXOXiB BiJ yciX BUIIB MifAib-
HOCTi (pipmu: BUTOPT Bij peaJsrizaiii ToBapis,
pobiT i mocsyr; moxix Bim HamaumHA (piHaHCOBUX
MOCJIYyT iHINMUM TiAIpUEeMCTBAM; HOXOOU Y BU-
TIAnl AuBigeHOiB, BimcOTKiB, Bix BoJIOmiHHS
6OproBUMHN BUMOTAMM; JOXOAU Bia omepariiit
opeau Toio. OCHOBOIO BAJIOBOTO IOXOIY
BUPOOHMYMX IIiAIPUEMCTB € BaJOBUMN HOXig Bif
pearizanii mpoaykiii. Bamosuii moxim, a6o
3aranpauii Butopr (TR, total revenue), — 11e
TpoIoBa cyMa, sIKy oTpumye (ipma Big mpo-
IaKy MeBHOI KiJIBKOCTI ONWHUIb ITPOAYKIIii.
Bin gmopiBHIOE MOOYTKY IiHM TOBapy Ha #oro
Kinpkicts: TR=P- Q.

S0 pospaxyBaTu OOXiZl, AKWUI TPUIIATAE
Ha OAMHUIII0O IIPOJSAHOTO TOBApy, OTPUMAE-
Mo cepemHiit moxim (AR, average revenue):

TR ..
AR:?. B ymoBax mockoHasioi KOHKypeHIrii

cepeaHil moxim mopiBHIOE ITiHi.

Hoxix, orpumanHuii Bij peasisaiii KoKHOL
OCTaHHBOI, JOJAATKOBOI OAWHUIIL TOBAPY, HA3M-
BaeTbCcA rpaHMYHUM goxomoM (MR, marginal

ATR ..
——. B ymoBax mockoHaJol

revenue): MR=
KOHKYPEHI[ii TpaHUYHUIN JOXi MOpiBHIOE ITiHi.

fAx Oyab-Aka rpaHUYHA BeIUUYMHA € TOXif-
HOIO BiJ 3arajibHOi, TaK i TPAaHUYHUNA HOXinI
e moximuuMm Binm sarambHoro moxony MR=TR’.

Crhix pospi3HATH HNOHATTS «AOXiA» i «mpu-
O0yTOK». IIOHATTA «mOXim» € IMUpIIUM, HiXK
«IpudyTOoK». IIpubyTOK mMiAIIpHEMCTBA € CKJIa-
IOBOIO YACTHHOIO JOXOAy Iimmpuemctsa. Ilpu-
oyrox (Pr, profit) — 1e yacTuHa BUTOPTY, IO
3aJININAETHCA ITiCA BiIIIKOAYBAaHHSA BCiX BUTpPAT

Ha BUPOOHMUY ¥ KOMEPI[iHHY MiAJbHiCTH IIijm-
npuemctBa: Pr=TR-TC.

B exomomiuHili Hayli Ta rocmomapcbKiii
MPaKTUIl PO3PiBHAIOTh, HOPMAJbHUM IPUOY-
TOK, OyXraJITepCbKHIl MPUOYTOK i eKOHOMiu-
HUU TpuOyTOK.

HopMmansuuii npubdyToOK € OTHUM 3 €JIEMEHTiB
BHYTPilIHIX BUTpAT; e MOXiJ MiAIpUEMIT Ha
ioro pecypc — OiANIpUEMHHUIbKI 31i6HOCT, TOO-
TO HOpMaJbHA BUHATropoja 3a Moro AifAJbHIiCTD,
pusuk, iHiniaTuBy, HeoOXigHa A Horo yTpu-
MaHHA B IIi#l raynysi. HopmanbHMUE TpuOyTOK BU-
3HAUYAETHCA AK JOOYTOK cepeqHbOI cepes miampu-
€MCTB peHTabeJ IbHOCTI (BUpaKkeHoi y BificOTKax)
i posmipy iHBecTOBaHOrO B CIIpaBy KaliTamuy.

Ockinbku Oyxrajrepu M eKOHOMicTU IO-pis-
HOMY PO3IJISANAal0Th BUTPATU, BOHU IO-Pi3HOMY
cupuiiMaloTh i pesyJsbraTu. Byxrajarepchruii
npudyToOK — Ile Pi3HUIA MiK 3arajJbHUM
BUTOPIOM i ABHUMU (30BHIITHiMI) BUTpPaTaMu.
Byxranrepu, oniHioioun pe3yabTaTH 3a 3BiTHUIT
mepioj, He BPaXOBYIOTh HEABHI BUTPATH, OCKiIb-
KU iX HEMOJKJIUBO IiATBEPAUTUA JOKYMEHTAJIbHO.
ExonomicTu, omiHOIOUM ajbTepHATHUBHiI Ba-
piaHTM BUKOPUCTAHHSA 3aJyUYeHUX DPECcypCiB,
YPaxoBYIOTh i HeABHI BUTpaTu. EKOHOMIUHMIA
npubyTOK — PiBHUIA MiK 3araJIJbHUM BUTOPTOM
i BciMma gBHUMU (30BHIIIHIMM) Ta HEIBHUMU
(BHyTpimHIME) BuTpaTamMu. Moro MoHA pPO3-
paxyBaTH TaKOK AK PIBHUIIO Mi OyXraaTep-
CBKHUM IIPUOYTKOM i HeABHUMU (BHYTPillTHiMM)
BUTpaTamMu. BeJMYnHY eKOHOMIUHOr0 IPUOYTKY
€KOHOMIiCTU MOPiBHIOIOTH i3 MOMKJIUBUMU BTpA-
YeHUMHU J0XOJaM! Ha BJIACHI pecypcu HiAmpu-
€MIIS Ta OITiHIOIOTh JOITIJIBHICTh MiAIPUEMHUIILKOL
missmpHOCTi. Tak, HAIPUKIIAM, AKIIO OyXraaTep-
ChbKUI NpuOyTOK MEHIIWH 3a CyMy BTpPadeHOoi
3apo0iTHOI mJaTM Ta BiJICOTKIB Ha IEIO3uT,
Ha3BaTU TaKy IiAIPUEMHUIbKY TiAJBHICTH
€KOHOMIiUHO BUIiZHOI0O HEMOKJIMBO. SIKIIO 3a
BHCHOBKOM €KOHOMICTiB HifAIIpmeMcTBO JeIb
MMOKPUBAE BUTPATU, TO Ile O3HAUaE, IO Bif-
IIIKOJIOBYIOTHCS 1 B0BHIiIIHiI, 1 BHyTpimrHi Bu-
TpaTh, a IMiAIPUEeMelb OTPUMYE TaKWUH TOXil,



AKUH JIUIe YTPUMY€ MOro B Iill JissaAbHOCTi, —
e HopMaJIbHU# MpuoyToK. EXoHOMIiUHMIT Tpu-
OyTOK — IIe MOXifl, OTPUMAHUU ITOHAM BEJIUYUHY
HOpMaJbHOTO TpuOYTKY. HopManbHMIT TpuOyTOK
BKJIIOYAETHCA O €KOHOMIUHUX BUTPAT, a €KO-
HOMIUHUI TpuOYyTOK — Hi, BiH € HAIJIUIIKOM
BUTOPTY HajJ HUMHU. EKOHOMIUHMI NTpuOyTOK
MOKe OyTH JOAATHUM, Bil’€MHUM i HYJILOBUM.
Axmo ¢gipma He MOKe MOBHICTIO MMOKPUTU €KO-
HOMiuHi BUTpaTu, ii BJaCHUKU NPATHYTUMYTh
Kpaloro ajJbTePHATHUBHOTO BUKOPUCTAHHS
pecypciB 1mosa Me:KaMu Ili€i AisJIbHOCTI.

IIpu6GyTOK € OCHOBHUM (hiHAHCOBUM [AKEPEIOM
PO3BUTKY MiAIPUEMCTBA, HAYKOBO-TEXHIUHOT'O
BIOCKOHAJIEHHs ¥MOro mMarepiajnbHoi 06asu Ta
OpoAyKIlii Bcix pop™m inBecTyBanHA. BiH € mxe-
penoM omaaTm mojaTkiB. Ao 3 mpubOyTKy
BUpaxXyBaTU IOAATKU Ta 3060pU, OTPUMAEMO
YHUCTUH MTPUOYTOK.

Kpim mporo, mpubGyTOK — Ife OCHOBHUII II0-
Ka3HUK e(eKTHUBHOCTI po0OTM MmiAIpueMcTBa.

IIpoTe abcoa0THI po3Mipu IpPUOYTKY He € J0-
CTaTHBOIO IIiZ[CTABOIO MOJIA XapaKTePUCTUKU
AKOCTi 1Miei po6OTH, OCKiJbKM pisHi mimmpu-
€MCTBa MOMKYTb OTPUMATH, HAIPUKJIAL, OLHA-
KOBUII IPUOYTOK, BKJIABIIY Pi3HUI 3a po3Mipom
Kamitaa a0o BUIOTOBUBIIU Pi3HY KiJIbKicThb
npoaykiii. Tomy akicTh poboTu mignpuemMcTBa
BU3HAYAIOTH 34 BiJTHOCHUM IOKA3HUKOM, AKUH

HABYAEMOCA PA3OM

Ha cBoio gissnbHiCTh migmpreMcTBO BUTpPA-
o 130000 rpH 3MiHHUX BUTpAT. 3arajib-
Huit BuTopr ckjgaB 408000 rpu. BusuHaure
BEeJIMUNHY ITOCTIMHUX BUTPAT HiAIIPUEMCTBA,
SAKINO peHTabeJ bHIiCTh MOro MPOAYKINi cTaHo-
Buth 20 %.

Posp’azanna. Mu Bike 3HaeMo, IO

TC=FC+VC, om:xe, FC=TC-VC.

Bennunnay TC MoxkHaA 00UMCIUTH 38 GOPMY-

. P
JIOIO peHTabeabHOCTI, amKxe ROM = T—;-IOO %,

3AMNMUTAHHA TA 3ABAAHHA

1. TIOACHITb PI3HNLIO MK MOHATTAMU «AOXig» i «npu-
6y TOK».

2. OxapaKTepusynte GyxrantepcbKuil Ta eKOHOMIUHUIA
npubyTOoK.

BimoOparkae CTymiHb IPUOYTKOBOCTI II[OZ0 TOr'O
vy iHIIoro akropa BuUpOOHUIITBA. TaKuM I10-
KasHUKOM € PeHTa0eJbHIiCTb.

PeHTabeapHIiCTH migmpueMCcTBA 00UNCIIIOIOTH
SIK BiIHOIIEHHS IPUOYTKY MO BAPTOCTiI OCHOBHUX
BUPOOHUYMX (POHAIB Ta 00OPOTHHX 3acobiB,
BUpaKeHe y BimcoTkax. fIKImo, HAIPUKJIAZ,
peHTabebHiCTh BUpoOHUIITBA 25 %, TO 1€ 03HAUAaE,
1[0 KOKHA TI'PUBHSA, BKJIaZeHa B OCHOBHi BU-
pobHMYL poHaM Ta 000POTHI 3aC00M, MPUHOCUTH
25 Koi. mpuoyTKY.

PiBeHp peHTabeabHOCTI UacCTO Ha3WBAIOTh
HOpMOIO npubyTKy. Ileii BimHOCHUN MTOKa3HUK
[la€ 3MOTyY IIOPiBHIOBATU e€(heKTUBHICTH POOOTHU
PiBHUX ITiATPUEMCTB.

Kpim penrabenbHOCTI migmpuemcTBa, IJIs
BUABJIEHHS e()eKTUBHOCTI BUPDOOHUIITBA OKPEMUX
TOBAPiB OOUMCIIIOIOTH PEHTA0EIbHICTD IPOMAYKITii.
PiBens peHTabeIbHOCTI MPOAYKIIii BU3HAYAIOTH
AK BigHOIIEHHA MPUOYTKY Bij peaJisarii mpo-
OYKIii mo BUTpaT Ha ii BUPOGHUIITBO.

BesnuumHa cepeqHBOI peHTAaGEJIBHOCTI myKe
BiZpisHsEeThCA 3ase:KHO Bif ranysi. Tak, y 6au-
KiBCBKill cdepi peHTabeNIbHICTh MOXKE TOXOLUTH
1o 100% i Ginmpiie, y TOpriBiai meil MOKa3HUK
nepebysae Ha piBuHi 20—30%, y xapuoBiit
mpomucaoBocti — 10—15%, y userkiii mpo-
mucgoBocti — 7—10%, y BaKKOMY MAaIIIUHO-
oymyBanui — 2—5 %.

ne ROM — penTabesIbHICTh peali3oBaHOi IIpo-
IyKIii; Pr — mpuOyToOK.

P

TobTo TC :—r-100 % ; mifmcTaBUBIIU Bi-
ROM

Pr

nomi maHi, orpumaemo: TC = -100 % =5Pr.

%

3 immroro 60Ky, Mu 3Haemo, 1m0 Pr=TR-TC,
Tomy Pr=408-5Pr, sBigcu 6Pr=408, Tomy
Pr=68000 rpu, a TC=5-68000=340000 rp=H.

Omxe, FC=340000—-130000=210000 rp=.

3. ToACHITb PI3HNLIO MiX HOPMabHAM Ta E€KOHOMIY-
HVM MPUBYTKOM.

4. Lo Take umctuin NpubyTOoK?

5. flk obuncnoTb peHTabenbHIcTb nignpremcTea?

‘ TEMA 2. OPTAHIBAIIIS MIAIPUEMHUITBKOT OISIJILHOCTI
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§11. BuzHayeHHA ONTHMAJBHOI'O 00CATY
BUPOOHUNTBA. Makcumisamisg nmpuOyTKy IigIIpUeMCTBA.
3aKoH MakKcuMizanili mpubyTky (MiHiMi3alii BuUTpar)

HUI BUPOOHUK Y KOPOTKOCTPOKOBOMY IIe-

piomi He BcTHMTae 3MIHUTU BUPOOHUUI IT0-
TY;KHOCTi ¥ TOMY HaMaraeTbCs OIITUMi3yBaTu
MOKJIUBUM 00CAT BUIIYCKY IPOAYKIIiI IJId TOTO,
o6 oTpUMaTH MaKCHUMaJbHUUN HPUOYTOK abo
minimisyBaTu 36uTKu. [[Jid OO MOKYTE Oy TH
BUKOpHCTaHi nBa migxonu: 1) mopiBHAHHA 3a-
rajJbHOTO JOXOAY i3 3araJbHUMHU BUTPATaAMU;
2) TIOpPiBHAHHSA T'PAHUYHOTO JOXOAY i3 rpaHuy-
HUMU BUTPaTaMHU.

BignmoBizHo mo mepiroro miaxomy, migmpueM-
CTBO MaKcuMisyBaTuMme NPUOYTOK y TOMY BH-
nagkKy, axio BaysioBuii goxix (TR) mepeBumry-
BatuMe 3aranbHi Burpatu (TC).

Touku A i B (man. 10, a) — 1e TOYKuU
6es3306uTKOBOCTi, Vv sakux TR=TC. Jlo Tou-
Ku A i micaa Touku B posmilneHi 30HU 30UT-
kiB. ToO6TO BUTOTOBIATH MeHIe @, Ta Oiibiie
@; EKOHOMIYHO HeJIOIJILHO, 30MTKOBO, OCKIIBKU
TR<TC. Mixx Toukamu A i B posramroBaHa
30Ha IPUOYTKY, ocKkinbku TR > TC. OuTumaib-
HuUM Oyae obOcsar BUPOOHUIITBA @,, 3a AKOTO
pisuumnga misk TR ta TC 0yme MaKCUMAJIbHOIO
(Bimpisox CD).

SAKI0 K AiSabHICTh MigIpHUEMCTBA B KOPOT-
KOCTPOKOBOMY IIepiofi 30MTKOBa, TOOTO BAJIOBUHA

Is 10 kJylacy BU BiKe 3HA€ETe, IO PaIlliOHAJb-

o ,
Q & @ q

a)

moxim 3a OyAb-AKOTO 00CArYy BUPOOHHUIITBA
MEHIIU 3a 3arajbHi BUTPaTU, ajie IIOKPUBAE
3MiHHI BUTpaTH, TO IiAIIPUEMCTBO HaMaraTu-
MeThesa MiHimMisyBaTu 36uTku (Mmas. 10, 6). [Iasa
IIOTO HEOOXimHO o0paTm Takuii 006CcAr BUPOO-
Hunrea (Q,,), 3a AKoro pisHund Mmixk TR Ta
TC 6yne mimimanabpHoio (Bigpisox EF). Y Bu-
MajgKy, KOJIU BaJIOBUH HOXiM He IMOKPUBATUME
3MiHHI BUTpaTU, MiAIPUEMCTBO Mae€ 3aJIUIIN-
TU PUHOK.

3a «3onomum» npaéunom 0Oi3Hecy Timmpu-
€MCTBO OIITMMi3yBaTUMe CBOIO IiAJbHIiCTH
(ro6To MakcuMmisyBaTuMe IPUOYTOK ab0 Mimi-
MisyBaTuMe 30UTKI), BUPOOIAIOUN TaKUii 00CAT
MPOAYKITii, 3a SKOTO 'PAaHUYHUNA NOXiJ JOPiBHIOE
rparnuHuM Butpatam: MR = MC. Ile TBepm:xeH-
Hs IIe Has3WBalOTh 3aKOHOM MaKcHMizaiii
npubyrky (mimimizamii BuTpar).

B ymoBax mockoHas0i KOHKYpeHINii mignpu-
€MCTBO BUTOTOBJISIE TaKUl 0O0OCAT IIPOAYKIIii,
AKWUU He BILIMBAE Ha I[iHy U He A€ MOKJIMUBO-
CcTi AWMKTyBaTW ii, I[iHy CHpUUAMAaIOTh AK 3a-
IaHy BeJUYUHY, TOMY TPAaHWUYHUN AOXim mO-
piBHIO€ 1iHi: MR=P. Hesane:xHo Bim Toro,
MaKCHMi3ye IMiAIpPUEMCTBO MPUOYTOK UM MiHi-
Misye 30UTKU, Yy OyAb-AKOMY BUIAAKY PillleH-
HA TpPo 00CAT IPOMO3UIlii BOHO IpuUiiMaTUMe,

Q
6)

Dy

onr

Man. 10. [locArHeHHA MigNpPUEMCTBOM MaKCMManbHOrO NprbyTKy (a) Ta MiHiManbHUX 36uTKiB (6)
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Man. 11. OnTumisauia gisnbHOCTI
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KepyoUunch OOHUM i TUM CAaMUM HPUHITUIIOM —
piBHOCTI IIiHM Ta rPAHUYHUX BUTPAT BUPOOHU-
nresa (P=MC).

Toukun A i B (Mman. 11) — TOYKU IIepPETUHY
MC 3 AVC ta ATC y ix MmiHiMymax HasuBa-
IOThCS KPUMUYHUMU MOUKAMU.

SKio Ha PUHKY BCTAHOBJIOETHCA IliHA Py,
MiATIPUEMCTBO BUTOTOBIIAE 00CAT MPOAYKIii @,
aJie Ipu IIbOMY IliHa He IOKPHUBAaE Hi IMMOCTiHHUX,
Hi 3mMiHHMX BuTpar. ToMy HmigmpueMcTBO Mae
ONVH NIAX — BaJUIINTH PUHOK.

ITina P, moxpuBae Jullle 3MiHHI BUTpaTH,
TOMY HiANIPUEMCTBO 3a3Hae 30UTKIB y poO3-
Mipi mocrtifiHux BUTpaT. Y IbOMY BUIIAIKY
oMy Oaiiny:xe, 3aKPUTHUCA YU IPOLOBIKYBATU
BUTOTOBJISITH IIPOAYKIIiI0, V¥ OyIb-IKOMY BHU-
magKy Moro 30MTKH OOPiBHIOIOTH IIOCTiAHUM
BUTpAaTaM.

3a minm P; MOKPUBAOTHCA 3MiHHI BUTpaTu
Ta JIMIIe YacTUHA MOCTiHHUX BUTPAT, TOMY
OiAIIPHUEMCTBO 3a3Hae 30UTKIB y pO3Mipi YaCTUHU
MOCTiHUX BUTPAT, ajie MPOLOBIKYE IIPOIlEC
BUPOOHUIITBA.

Sximo Ha pUHKY BCcTaHOBJeHa IiiHa P,, a 00-
CAT TOPOAYKII CTaHOBUTHh @,, MOKPUBAIOTHCS
i mocTitiHi, i 3MiHHI BUTpaTH, TOAI TiAIIPUEMCTBO
nepebyBae B TOuIlli 0e330MTKOBOCTi, KOJU

> nianpuemMcTBa 3a «30/I0TUM»
Q npasuiom 6GizHecy

migIpueMens OTPUMYE JINIle HOPMAJIbHUH IPU-
OyTOK, a eKOHOMiuHmui nmpuOyToK mopiBuioe 0.

3a yMOBU BCTAaHOBJIEHHA I[iHW HA piBHI Pj,
KOJIM 00CAT MPOAYKIi CcTaHOBUTH @5, Mimmpu-
€MCTBO OTPHUMY€E €KOHOMIUHUH IpuOyTOK (ILI0IAa
npamokyTHuka MNRS).

Koxxuaa 3 Touok, y akux P=MC, nmokaaye,
AKY KiJBKiCTh HPOAYKINI Ta 3a SKOIO I[iHOIO
MiATTPUEMCTBO TOTOBE IIOCTABUTU Ha PUHOK,
TOOTO IOKa3ye 3ajJe:KHIiCTb 00CATY MPOAYKIIii
Bimg minm. OCKiJIBKM KOIHE ITiAIIPUEMCTBO He
OyZe BUTOTOBJATU MPOAYKII MeHIIe, Hi3K @,
TO YacTMHA BUCXiAHOTO Bimpiska Kpusoi MC,
110 IepedyBa€ BUIIE TOUKHU IIEPETUHY 3 KPUBOIO
cepenHix a3mimHux Butpar (AVC), € KpuBOIO
OPOIIO3UIIii HmigIIpreMcTBa.

Taxum unzoM, AKIo P<MC, mignpruemMcTBO
Ma€ 3MEHIIUTH 00CATY BUPOOHUIITBA MTPOAYKITi1
(HaBiTh KOJIM TiAIPUEMCTBO OTPUMYE IIPUOYTOK,
npubyTOK 3MeHInyeTbes). ko x P> MC, To
ST OITHMi3allii cBo€ei AisiIbHOCTI i IIPUEMCTBO
Mae 301IbIMTNTY BUTOTOBIEHH IPOAYKINi (HaBiTh
KOJIM TiAIIPUEMCTBO OTPUMY€E NPUOYTOK, IPU-
OyTOK 30iJbIITyeTHCH).

Y mOBroCTPOKOBOMY IIEPiOi «30JI0TE» IIPABUIIO
OisHecy HaOyBae BUTIIALY:

MR=MC=P=ATC.

‘ TEMA 2. OPTAHIBAIIIS MIAIIPUEMHUITLKOT OISIJILHOCTI
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HABYAEMOCA PA3OM

DyHKIIA BUTPAT JOCKOHAJIO KOHKYPEHT-
Horo migmpuemcrBa Mae Burasan TC=@?%+
+100Q +1200. PurkoBa 1iHa Ha OPOLYKIIiiO
nigmpuemcrBa ctaHoBUTH 400 rpH. Busunaure
00cAr BUITYCKY IPOAYKILii, AKMil 3abesneuye
OiAIIPUEMCTBY MaKCUMaJbHUN NPUOYTOK.
YoMy mopiBHIOE Ileli MaKCUMAaJbHUN IIPU-
OyTOK?

Posp’aszanna. IligmpuemcTBO MaxkcuMmisye
npubyTox 3a ymoBu MC=P, rpaHuYHi Bu-
TpaTu € IOXiZHOIO BiJ 3araJbHUX BUTPAT:
MC=(TC)y=2@Q+100.

IIpupiBHIOEMO IpaHUYHI BUTpPATH i3 I[iIHOIO
npoaykiii 2@ +100=400.

3AMNMUTAHHA TA 3ABAAHHA

1. PO3KpUiTe CyTHICTb BU3HAYEHHA OMTMAaNbHOro 06-
CATY BUPOOHMLTBA 32 METOAOM MOPIBHSAHHA BasiOBO-
ro goxofy W 3arajnbHuX BUTPaAT.

2. OxapaKTepusyiTe BU3HAUYEHHA OMTMManbHOro obcAry
BMPOOGHNLITBA 3a METOAOM MOPIBHAHHA FPAHUYHUX
BUTPAT | rPaHUYHOro Joxopdy.

3. OyHKUiA cepefHix 3aranbHWX BUTPAT HOCKOHa-
JI0 KOHKYPEHTHOro I'IiFlI'IpI/IGMCTBa Ma€e BUrnAanQ:

ATC:—SQ+%+400. PvHKoBa UiHa Ha npoaykKuito

2Q=300;
Q=150.

Omxe, TiaAOPHUEMCTBO MaKCHUMi3ye mpuby-
TOK, BUTOTOBJAAIOUYN 150 OfUMHUIL MPOAYKILIi.

IIpubyTOK € pi3HHUIIEIO0 MisK BUTOPTOM i 3a-
raanbHUMU BuTpatamu: Pr=TR—TC. Ockinb-
Ku 3araapHuii BuTOopr TR=P:Q, To TR=
=400Q, romy: Pr=400Q-Q?>—-100Q—-1200=
=300Q —Q*—1200. ITizcTaBUMO ONTUMAIBHUI
o0car nmpoaykiii: Pr=300-150-1502—-1200=
=21300 rpH.

TakuM YMHOM, MaKCHUMAaJbHUII IPUOYTOK
nignpuemcTBa craHoBuTh 21300 rpH.

nignpremctea ctaHoBuTb 20 rpH. BusHaute obcar
BUMYCKY NpoAyKLii, 32 AKOro NignpueMCTBO ONTUMI-
3y€ CBOIO AiANbHICTb.

4. QyHKUiA BATPAT AOCKOHANO KOHKYPEHTHOro nignpu-
emcTBa mae Burnan: TC=4Q?+20Q+600. MNonuT Ha
NPOAYKUilo NiANPUEMCTBA XapaKTepu3yeTbcA QyHK-
uieto Q,=56-P. BusHaute, 3a AKOI LiHOW Mianpu-
EMCTBO peani3ye CBOK MPOAYKLilo B YyMOBax OMNTU-
Mi3auii gisnbHOCTI.



§ 12. AnpTepHaTHBHI crmoco0u 30iJbIIeHHS
NpUMOYTKY IignpueMcTBa. AHAJI3 NMOKA3HUKIB
OiAJIbHOCTI MiANIPUEMCTB B YKpaiHi

puOyTOK — ofHA 3 HAWBAKIUBIIIMX

KaTeropiii, sika BimoOpasKkae pesyJbTaT

¢piHaHCOBOI rOCIIOAAPCHKOL MisAJIBHOCTI
mignpuemcrBa. Poab MpuOyTKY HOCUTH 6ararTo-
rpaHHa.

ITpubyToK — rosioBHA PYIIIiiiHa CiJIa PUHKOBOL
€KOHOMIiKH!, MOTUB ITi THIPUEMHUITBKOI JisAIHLHOCTI,
AKuY 3abeseuye 3aJ0BOJIEHHA ITOTPE0 He JInIie
caMoro IIiAITPUEMIA Ta MOro mignpueMcTBa. 3a
PaxyHOK MOJaTKiB i3 mpubyTKy 3a0e3meuyoThCsa
iHTepecu mep:;KaBu. 3a OIOMOTOI0 IPUOYTKY
OIliHIOETbCA e(DEeKTUBHICTh KOHKPETHOI BUPOO-
HUYOI AiAJBHOCTI, a TakKoX (popmMyloThCcA
dinaHCcOBi pecypcu, 3aBAAKH SAKUM HTiIIIpHU-
€MCTBO MOYKE PO3SBUBATHUCS TA OHOBJIIOBATHCH.
IIpubyTox € mMexaHisMoM, SKUI 3axuIinae Mif-
MIPUEMCTBO Bij 3arposu OaHKPYTCTBA.

Ilinkom JoriuHo, IO KOXKEH IIifIpUEMEIb
HaMaraeTbcs He JIMIIEe OTPUMYBAaTH IPUOYTOK,
a ¥ 36imbiryBaTtu Ioro. SIKMM YMHOM MOMKHA
IOCAITU ILOTO?

Ak Bimomo, mpubyTOK ABJsIE COO0I0 PiBHUIIO
Mi’X BUTOProOM i 3araJbHUMU BUTpaTaMu. Tomy
301iabIIUTH MPUOYTOK MOYKHA JBOMA CII0OCOOaMM:
30iJBIINTY BAJIOBUII MOXiJ, HABITL 3a yMOBU
HEe3MIiHHUX BUTpAT, ab0 3MEHIIUTHU 3arajbHi
BUTPATH, HaBiTh 32 HE3MiHHOTO BUTOPTY.

s 36ibIIeHHA BUTOPTY B PEATLHUX YMOBax
HEeJOCKOHAJIOI KOHKYPEHIlil MoKHa nideuwumu
UiHYy Ha npoldyKuin, y TOMY YHCJIi 3a PaXyHOK
30iygblIeHHA pisuHuIli MixK cobiBapricTio Ta
1iHoI0, 460 30iMbIIUTH 00CcATH mpomasky. IIpore
B IIbOMY pasi HeoOXifgHO mo6pe BUBUUTHU CMAaKU
M ymomobaHHS CIIOKMBAUiB, a TAKOXK DPUHOK
KoHKypeHTiB. OCKiJbKM TpoAyKIlid Oyme mo-
POKU0I0, BOHA IIOBUHHA OyTU AKiCHiIIO0, MaTh
Akick momarkoBi @yukiii. He caig sabGysatu
mpo cynymHi abo KomnaemenmapHi (63aemo-
JonosHw0UI) mosapu, sIKi MOKHa 3aIpoIo-
HYBaTU MOKYNIAM Pa3oM 3 OCHOBHUMM TOBa-
paMu, akIfii Ta TecTyBaHHSA HOBOI IPOAYKIIii,
MOJKJHBOCTI Pi3HUX CII0COOIB pO3paxyHKiB,
3nificHeHHA e®EeKTHMBHOI pPEKJaMU CBO€I IIPO-
IYKIi ToIIo.

3MeHIlIeHHA cobiBapToCTi MPOAYKIlii MoB’ -
3aHe 3 YOOCKOHANEeHHAM 8UPOOHUYL020 npouecy,
BUKOPUCTAHHAM HOBUX TEXHOJIOTi# BUPOOHUIITBA
Ta yOpaBJIiHHS HUM. BasKjiuBe 3HaUeHHS Mae€
giksiganis srpar. IToTpiGHO cTEXUTH 3a AKICTIO
MPOAYKIii, BOHA He MOBUHHA 3HU3UTUCH.

3HauHYy poOJb Bimirpae ocobuctuii paxTop

BUPOOHUIITBA — nepcoHan nionpuemcmeaa. 1le

MaoTh OyTH KOMYHiKabOelbHi, BICOKOKBaJIi(i-

KOBaHi Kaapu, sSKi 3 MOBaroio CTAaBIATLCI i1 IO

CBOIX KoJer, i 1o mokynIiiB. Tomy my:ke BasKJINBO

rPaMOTHO PO3POOUTH IOJITHUKY MOTHBAIi Ta

CTUMYJIIOBAHHSA IE€PCOHANY, AKA CHPUATAME

3POCTAaHHIO EHTy3iasMy pOOIiTHMKIB, a TaKOMX

OiABUINEHHIO ITPOAYKTUBHOCTI mpalli Ta AKOCTi

OPOAYKILii.

BesyMoBHO, ymOCKOHAaJIeHHA BUPOOHUUOTO
mpollecy BUMaraTume Oijbllie KOIITiB, TOMY He
caim sabyBaTu mpo iHeecmopis, 3a AOIIOMOTO0
SIKMX OHOBJIIOETHCSA IIiIIPUEMCTBO ¥ CTBOPIOETH-
CsI OCHOBA [IJIA TIOJAJIBIIIOT0 3POCTAHHSA IPUOYTKY.

OpHak SKMM OU BeJIUKUM He O0yJI0 3HAUEHHS
npubyTKy, AJA YCHIIIHOI MiAJBLHOCTI migmpu-
€MCTBa HeOOXiTHO PeryspHoO 3AifiCHIOBATH aHAJII3
daxTuuHOro crany migmpuemcrBa. [[as 1H0OT0
BUKOPUCTOBY€ETbCA cucTeMa (DiHAHCOBO-eKOHO-
MiUHUX TTOKA3HUKIB, SKi BceOiUYHO XapaKTepu-
3yIOTh HifgmpuemMcTBo. IHMopMmalifinoo 6a30:0
I TIPOBEeHHsI TaKOr'0 aHANi3y € OyXraJjTep-
cbKa Ta (iHaHCOBa 3BiTHIiCTH IiAIIpHUEMCTBA.

Hunsa gianpHOCTI migznmpmeMcTB, 30KpeMa,
BalKJIMBO IIPOaHAaJisyBaTH TEHAEHII1 3MiH TaKUX
TIOKa3HUKIiB:

* YNMCTUU AOXiJ Bij peasrizarii mpomykirii;

* cobOiBapricTh pearisoBaHOI IIPOAYKIIii;

* BaJOBUH NpuOYTOK (30UTOK), AKUIT PO3paxo-
BYETHCA ILIAXOM BUKJIIOUEHHS i3 UMCTOTO
IoXomy Binm peastisarrii mpoaykirii cobiBaprocti
MPOAYKIIii;

* (imaHCOBUII pe3yJbTaT BiJ omepaliiiHOi mi-
SITBHOCTI, AKUI BU3HAUAETHCA AK CyMa BaJjo-
BOTO MPUOYTKY (30UTKY), iHIIIOrO omnepaliiHoro
IOXOMy, aAMiHiCTpaTUBHUX BUTPAT, BUTPAT
Ha 30yT Ta iHmMUX omepamiiHUX BUTPAT;

‘ TEMA 2. OPTAHIBAIIIS MIAIPUEMHUITBKOT OISIJILHOCTI
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* (¢imaHCcOBUU pe3yJIbTAT BiJ 3BUYANHOI [i-
SITBHOCTI O OIOJATKYBAHHA BU3HAUYAETHCS
AK anredopaiuma cyma npubyTKy (30HTKY)
BiJl OCHOBHOI misfysbHOCTI, hiHAHCOBUX Ta iH-
mux gpoxoniB (mpubyTKiB), (iHaHCOBUX Ta
iHrmux BuTpar (30UTKiB);

* ypcTuil npubyToK (30MTOK);

* BaJfoTa OaJlaHCY;

° BJIACHUU KaIliTaj, 3aJydyeHUIl KalriTaJ;

* HeoOOPOTHiI Ta 0GOPOTHI aKTHUBMU.

Hyxe BaXJIMBUM € aHaIi3 ITOKA3HUKIB, AKi
XapakTepuayoTh Kaapu, HeMaTepiaabHi akTUBU
Ta iHTeJeKTyaJbHUI KalriTaJs.

OCHOBHMMH TOKasHUKaMU, IO XapaKTepu-
3yIOTh TPYAOBUI IOTEHIliaJ IiJAIIpHUeMCTBa, €:
1) aHai3 pyxXy TPYOOBUX pecypciB: Koediiri-

€HT 000pOTy 3 IPUIOMY Ta BUOYTTA KaapiB,

KoedimieHT mIMHHOCTiI, KoedilieHT cTa-

JIOCTi;

2) aHAaJIi3 ITOTOYHOTO CTaHY: CEpPeIHbOPiUHEe BU-
POOHUIITBO TPOAYKINI ogHUM pPOOITHHUKOM,
0asaHCc BUPOOHUYOrO YacCy, IPOAYKTHUBHICTH
mpaiii, 3abesneueHicTs GOH/IIB;

3) e(peKTUBHICTH BUKOPUCTAHHS TPY/IOBOTO TIO-
TeHIiaJly: 3MiHa CepegHbOTO PiBHA TOXOAY
mpaliBHUKa, €eKOHOMis (QoHAY 3apobiTHOL
ILIaTH.

OriHoBaHHS OCHOBHHUX (hiHAHCOBO-€KOHOMIiU-
HUX ITOKA3HUKIB MiAJBHOCTI ImiAIIpueMcTBa He-
o0ximHe nasd TOro, 100 OTPUMATU MEeBHY KiJb-
KiCThb OCHOBHUX iH(MOPMATUBHUX IIapaMeTpiB,
AKi maroTh 00’€KTHUBHY Ta TOUHY KapTUHY (i-
HAHCOBO-TOCIOAAPCHKOT0 CTAaHY IIiAIIPUEMCTBA
3 METOI0 BUSBJIEHHSA TeHJEHI[ill 10TO PO3BUTKY.

lMoKa3sHNKN MallHOBOro CTaHy:

° MUTOMa Bara aKTVMBHOI YaCTUHW
OCHOBHMX QOHAIB;

* KoediLiEHT 3HOLYBaHOCTI
OCHOBHUX GOHAIB;

° KoedilieHT BNOYTTA Ta OHOB-
NIEHHA OCHOBHUX GOHAIB;

* GOHAOMICTKICTb;

* doHOoBiaOava;

° peHTabesIbHICTb OCHOBHUX
doHpiB

BiAHOCTI;

NiKBIAHOCTI;

Moka3sHMKK nikBigHoOCTI
Ta NJIATOCNPOMOXKHOCTI:

* KoediLiEHT NOKPUTTS;
° KoedilieHT WBUAKOI NiK-

° kKoedilieHT abcontoTHOT

° yacTKa 0OOPOTHMX KOLITIB
B aKTMBax MignpueEMCTBA

Moka3HMKN peHTa6enbHOCTI:

° peHTabenbHiCTb BUPOOHMLTBA;

° peHTabesNbHICTb NPoAaxis;

° peHTabesbHICTb BNAaCHOTO
Kanitany;

° peHTabesbHICTb aKTUBIB

OCHOBHI MOKA3HUKWK AIANIbHOCTI NIAMNPUEMCTBA B YKPAIHI

MokasHuKM ¢piHaHCOBOI CTINMKOCTI:

koediLiEHT aBTOHOMIT;

koedilieHT cniBBiAHOLWEHHA BAACHUX i NO3MKOBUX
KOLUTIB;

KoediLieHT dpiHaHCOBOro puUsmKy;

koedilieHT piHaHCOBOT CTabiNbHOCTI;

KoedilieHT 3abe3neyeHOCTi BAACHNMU KOLITamMu;
KoediLiEHT JOBrOCTPOKOBOrO 3aslyyeHHs Kanitany;

KoLuTamu;
° CTyMiHb 3aNeXHOCTi NIANPUEMCTBA Bif KpeamTopis

koedilieHT 3abe3neyeHOCTi 3amaciB i BUTPAT BAaCHUMU

NMoka3HMKWN BiNOBOI aKTUBHOCTI:

* kKoedilliEHT 060POTHOCTI aKTUBIB;

* KoedillieHT 060POTHOCTI AebiTOPCbKOI
Ta KpeanTopcbKoi 3a60proBaHOCTI;

° TpMBanicTb 06epTiB AebiTopcbKoi
Ta KpeauTopcbKoi 3aboproBaHoCTEN;

* KoedilieHT 060POTHOCTI MaTepianbHUX
3anacis;

° TPMBaNiCTb onepauinHoOro LKy

Man. 12. OCHOBHi NOKa3HWKM AiANbHOCTI NiANPUEMCTBaA B YKpaiHi



HABYAEMOCA PA3OM

3a HaBeleHHWMU B TAOJUI JaHUMU 00UMC-
JIiTh TOKA3HUKHU Ta MPOAHATII3yHATe AiAIbHICTE
OignpreMcTBAa.

Ne Munymuii | 3BiTHHIl (10- Bigxunenns
3/ Tosazmuon pik TOYHMI) PIiK | aGcomroTHe |BigHOCHE, %
1 [OOGcar nponykiii, Tuc. rpH 38559 62644
2 | CepeaHbo00IiKOBa KiJbKiCTh IpaIjiBHUKIB, 0Ci0 510 560
3 | ®owupg omnaTu mparii, THC. I'PH 32200 45987
4 |CepegHbOpiuHA BapTiCTh OCHOBHUX BUPOOHUUMX 15768 26821
doHaiB, THC. TPH
5 |CobiBapricTh peasidoBaHOi HMPOAYKIlii, THMC. I'PH 32594 40308
6 |IIpubyToK, THC. I'DH 2540 3402
7 |CepenubopiuHa 3apo0iTHA ILIaTa OJHOI'O
mpaliBHUKA, TUC. TPH
8 |IIpogyKTuUBHiCTSL Ipalli, TUC. I'PH
9 |PenTabenbHiCTh IpOmyKIii, %

Posp’aszanna. Ilo-mepiire, pospaxoBye-
MO CepemHBOPiUuHYy 3apoO0iTHY ILIaTy OmHO-
ro mpamiBHuKa. s mporo (oHI oImaTu
mpailli MmomgiimMO Ha CepefHbOOOJIIKOBY Kijb-
KicTh mparniBHUKiIB. OTpuMaeMo 3a MUHY-
ani pik: 32200 Tuc. rpa:510=63,137 TuC.
TPH; IJsA 3BiTHOTO poky: 45987 Tmc. rpu:
:560=82,12 Tuc. rpu.

IIpoaykTuBHIiCTS Ipalli 3HAXOAWMMO y Bap-
TicCHOMY BHUpasi AK YacTKy 00CATry IIPOAYK-
Iii Ta cepemHLOOOJIIKOBOI KiJBLKOCTI mpairis-
HUKiB. 3a MuHyauin pik: 38 559 Tuc. rpH:
:510="75,606 Tuc. rpH; A 3BiTHOTO POKY:
62644 tuc. rpu:560=111,86 Tuc. rpsu.

PenTabesbHiCTh IPOAYKINI 00UKCII0EMO 3a
dopmyaoro: (ITpubyrok: CobiBapTicTs peati-
3oBaHoi mpoxykirii)- 100 %. 3a MuHyJIMM pikK:
2540:32594-100%="7,79 %; nmaa 3BiTHOrO
poky: 3402:40308-100 % =8,44 %.

AGcosoTHe BiIXUJIeHHS 32 KOKHUM IIOKAa3-
HUKOM PO3PaxXOBYEMO AK PiBHUIIO MiK JaHU!-
MU 3BiTHOTO Iepiofy Ta JaHUMU MUHYJIOTO
pPoky. BigHocHe BigxujIeHHSA BUSHAYAEMO IILIA-
XOM JiJIeHHs Pi8HUII JaHWX 3BiTHOTrO mepioxy
Ta HaHUX MHUHYJIOTO POKY Ha JaHi MUHYJO-
ro poky ta mHOxXuMO Ha 100 % (AGcoutoT-
He Bigxuienud : [[lani munyaoro poxky: 100 %).

PesyabraTi 3aHOCHMO IO TAOJIMIL.

No Munymuii | 3BiTHHI (10- Bigxumenna
3/ Toxasmun pik TOYHUIT) PIK | aGcomroTHe BigHOCHE, %
1 | O6car mpoxykilii, Tuc. IpH 38559 62644 +24085 +62,46
2 | Cepeauboo0OIiKOBa KiJbKiCTh IpaIliBHUKIB, 0ci0 510 560 +50 +9,8
3 | ®oup omnaTu mpalli, TAC. I'PH 32200 45987 +13 787 +42,8
4 |CepenHbopiuHa BapTiCTh OCHOBHHUX BUPOOHUUMX 15768 26821 +11053 +70,1
douagiB, THC. TPH
5 |CobiBapTicTh peasidoBaHOi TPOAYKIlii, THC. TPH 32594 40308 +7714 +23,67
6 |IIpubyTOK, THC. TPH 2540 3402 +862 +33,94
7 |Cepenusa piuxa 3apobiTHa IjIaTa OZHOTO 63,137 82,12 +18,983 +30,07
MMpaliBHUKA, THUC. I'PH
8 |IIpogyKTuUBHiCTH Ipaili, TUC. I'PH 75,606 111,86 +36,254 +47,95
9 |PenTabenbHicTs pomyKIii, % 7,79 8,44 +0,65 +8,34

AnHani3 mMOKa3HUKIB MiAJbHOCTI Iigmpuem-
cTBa 3p00iTh CaMOCTiHHO.

‘ TEMA 2. OPTAHIBAIIIS MIAIPUEMHUITBKOT OISIJILHOCTI



3AMNMUUTAHHA TA 3ABAAHHA

1. AKi YAHHWKN NigBULLEHHA NMPUOYTKY BU MOXeTe 3a- 3. Mpo wo ceigyaTb HaBedeHi HVXYe AaHi? AKi pesep-
NPOMoHyBaTn NigNpPUeMLAM? B/ MA€ BUKOPWCTATU MigNPUEMCTBO?

2. O6rpyHTYyTe BUKOPUCTAHHA MOKa3HWKIB, HaBeAEHNX
y Tabnuui Ha c. 43, AnA aHanisy AianbHOCTI nignpu-

‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

€mcTBa.
N T iyt 3BiTHUI Bigxunennsa
3/n Toxasmusn pik (mu)'roq‘- a0coroTHE BigHOCHE, %
HUI) piK ?
1 | OGcar mpoaykiii, Tuc. rpH 52468 68542
2 | Cepenub0006/iKOBa KiJIBKiCTh HpaIlliBHUKIB, 0ci0 1120 1117
3 |CobiBapricTh peasidoBanoi mpoaykirii, Tuc. rpa| 43211 40308
4 |IIpubyToK, THC. TPH 25400 34026
5 |IIpogykTuBHiCTH mpaii, THC. TPH
6 |PenTabenbHICTH TPOAYKITii, %




ITPARTUYHA POBOTA

Oninka CTpyKTypM BMTPAT Ta I[iHU KOHKPETHOTO
MPOAYKTY 3a METOAOM «BUTPATH ILIIOC»

META:
B 3aCBOITH Pi3HUII0 MiK IOCTIMHMMMN Ta 3MiHHUMUN BUTDPaTaMM’;
B OTPUMMAaTHU HABUYKM BU3HAUEHHS cOOiBApTOCTi Ta I[iHM TOBapY;
B HaBUWTHUCS PO3PAXOBYBaTH CyMy NOPUOYTKY 3a PO3MipoM peHTa-

0eJIbHOCTI IIPOAYKILii.

X1 POBOTH

Meton «BUTpaTHU ILJIIOC» € OTHUM i3 BUTPATHUX METOJiB ITiHOYTBO-
PeHHs, CyTHICTh SIKOTO IIOJIATa€ B JOJABaHHI MO 3arajbHOI CyMH BH-
TpaT (IPAMHUX i 3araJbHOBUPOOHWUMX) MEeBHOI CyMU, IO BiAmOBigae
HOpPMi IPHOYTKOBOCTi, 3BUUAMHOL IJId BiAMOBigZHOTO BUAY MisJIBHOCTI.
Kpim mpubyTKy, 1iHa 060B’A3K0BO MiCTUTh HEIIPAMI MOJATKY (aKIIM3HUIHA
nozxaTok i ITIIB).

1. IIpoaHanisyiiTe CTPYKTYPy PO3APiOHOI I[iHI.

CTPYKTYPA PO3IPIBHOI ITITHI

Burparu | IIpu- I:z;::rp: Ho;egg;::;bxa Posnpiona HanbaBKa

BHPOOG- oy-

HHUITBA | TOK Burpa- ;[E:R II1B ];::;;ZM Tl:::npﬁg;_ I;iB

il Bl o II1B TH 10- n};ce- Toce- HOTO i0: ioHO-

mizanii | po6- | mus cepen- o npidHOrO | IPi6HO

TOBapy HHUKA eH) pen- TR mnmpoaas- mnmpoaas- TO 1mpo-
HHKA it it TaBI

ITina omroBo-

T0 BUPOOHUKA

ITina omroBa BiAmycKHA

Ilina onrToBa 3aKyHiBeJbHa

ITina posapi6oua

2. IIIBefiHe migIpUEMCTBO BUTOTOBJIAE KiHOUl masbTa. [[y1d 15010 BOHO
3aKyIOBY€ TKAHUHY 3a I[iHOI0 260 rpH/IIOTOHHUI MeTp, QYyPHITYDPY
Ta ZONOMiKHI MaTepiasu 3a 1iHoio 150 rpH/OAMHULA TPOAYKILT,
xyTpo 3a 1iHo 400 rpu/ogmHHIA npoxykiii. Ommara mpaii
POOITHMKA HA BUTOTOBJIEHHS OSUHUIN TPoAyKIlii cranoBuTs 200 rpH
3a OAWHUINIO MPOAYKIi, Ha (POHI OmIaTH Mmpalli IIiJIPUEMCTBO
cnauye €CB y posmipi 22 %. Hakmagai Burpatu ckiaagaiots 140 %
Bim omnaTu mpari pobGiTHUMKa, HeBUPOOHUYi BuTpatu — 1,4 % Bix
BUPOOHUYOI cobiBaprocTi. Ha mOmMTTS OMHOrO majabTa HeoOXigHO
BUTpaTUTU 1,5 MOrOHHMX MeTpa TKAHWHU. PeHTabelabHiCTH IIPO-
nykiii mopiBuioe 21 %. AKIM3HUEA MOAATOK CTAHOBUTH 35 % IiHMN
omroBoro BupoOHuKa. IIJIB craryioors y posmipi 20 %. ITocepen-
Huibka HagoaBka — 10 %, ToproBesbHa Hambaska — 15 %.

1) Busnaure mocTifiHi Ta 3MiHHI BUTpaTu Ha BUPOOHUIITBO OIHOTO
majbTa.

2) O6umcaiTh co6iBapTiCTh OMUHUINL TOBapPY.

3) Busuaure cymy mpuOyTKYy HIBEHHOTO IIiAIPUEMCTBA.

4) O6uuMCIiTh IiHy OINTOBOTO BUPOOHUEKA.

5) BusHauTe cymMmu HepPAMMUX MOAATKIB: CyMY aKIIM3HOTO IOAATKY;
cymy IIIIB.

6) O6uuCIiTh BEJIMUNHY OITOBOI BiAIIYCKHOI I[iHMW; OITOBOI 3aKy-
MiBeJbHOI IiHM; PO3APiOHOI IiHM.

3. 3p0obiTh BMCHOBKH.

‘ TEMA 2. OPTAHIBAIIIS NIAIPUEMHUITLKOT NISIJILHOCTI



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

TECTOBI SABJAHHAA

1.

KosxkHa Touka Ha i30KBaHTI ITOKasye

A kom0OiHaIito pecypciB, 3a AKOiI IrpaHUYHI
BUTPATUA JOPiBHIOIOTH 'PAHUYHOMY HOXOLY

B xowmbGinamiro pecypcis, 3a sikoi 3abesmeuy-
€ThCs MaKCUMisallisg MpuoyTKY

B xowmbGinamiro pecypciB, 3a siKoi 3abesmeuy-
€ThCA OAWH 1 TOM caMuil piBeHb BUTpPAT

I' xombiHaiito pecypciB, 3a AK0i 3abesmeuy-
€ThCA OAWH i TOM caMuil PiBeHb BUIIYCKY
IPOAYKITi1

3apobiTHa mIaTa MPOAABI B MEMKaxX OKJIALY
€ TIPUKJIAJOM

A mocTifiHUX BUTpAT

B smiHHHUX BUTpar

B BHyTpimHiX BUTpaT

I' rpaHMYHHX BUTpAT

IIpug6anHa HOBOTO MPOrPAMHOIO 3a0e3IeYeHHs
I GipMu € TPUKIAZOM

A 3MiHHUX BUTpAT

B BHyTpimHixX BUTpaT

B 3oBHimHiX BuUTpaT

I' rpaHMYHHX BUTpAT

Cepenni sminHi BuTpaté OyAyTh MiHIMAJIbLHUMH,
AKIIO

A MP=AP

b ATC=MC

B MC=MR

I P=AVC

Ho cknaxy marepianbuux Burpar HE BKIMOUa-
IOThCA

A BuTpaTH Ha CUPOBUHY

b BuTparm Ha HamiBdabpuraTu

B BuTpatu Ha TexHiKy 0e3mexru

I' BuTpaTu Ha 3amacHi yacTUHU

HopmanbpHuii mpubyToK AK BHHAropoza 3a
OiATPUEMHUIIBKUN PUSUK Ta iHimiaTuBy
BKJIIOYAETHCA IO CKJIALY

A eKoHOMIUHOrO PUOYTKY

B mocriitHux BUTpaT

B 3mimHHX BHUTpaT

I' aBHUX BUTpAT

PenrabenpHicTh MPOAYKITI BU3HAUAETHCA y BiA-

COTKaX BiIHOIIEHHIM

A 1npubyTKy 4O 3araJibHOTO BUTODPTY

B 3arainbHOTO BHUTOPrY OO BapTOCTi aKTUBiB

B sarasbHOTrO BUTOPry A0 COOiBapTOCTiI BUIIYCKY
IPOAYKITiL

I' nmpubyTKy mo co6iBapToCTi BUIYCKY IIPO-
OYKIii

10.

11.

12.

ITligmpuemcTBO, sKe (QYHKI[IOHYyE Ha KOHKYPEHT-

HOMY PUHKY B KOPOTKOCTPOKOBOMY Iiepioni,

Oyze 3MyllleHe 3aJIUIIUTH Tajay3b, AKIIO

A 1ina Ha #Oro MPOAYKITIIO ITIOKPUBAE JIMIIE
3MiHHI BUTpaTH

b nmina Ha #0ro mpOAYKIliI0 IOKPUBAE JIHIIE
ioro saraJibHi BUTpaTHU

B fioro 30uTKM MeHIi, HiK IMOCTiHI BUTpaTu

I' fioro 30uTKuM Oinburi, HiK mOCTiiiHI BUTpaTu

s ananisy AiAIBHOCTI HiZIPUEMCTBA BUKO-
PUCTOBYIOTh MOKA3HUKU

A doupoBigmaui

B penrabenbHOCTI

B mpoaykTuBHOCTI mparri

I' yci BigmoBini mpaBmibHI

Bupo6Huua GyHKI[id IPUBATHOTO IIigIPUEM-
crBa mae BuriAn @=15L%2—L3. Ile osunauae,
10 3arajbHUN MPOAYKT Oyme MaKCUMAaJbHUM,
AKIIO Oyne HAWHATO

A 5 pobGiTHuKiB

b 8 pobiTHUKIB

B 10 pobiTHUKiB

I' 12 pobGiTHUKiB

YcraHOBiTH BifHOBiAHICTS MijK MOHATTAMHU Ta
dopmynamu iX BU3HAUEHHS.

1 IIpasuio A Q=50L2-L3
MaKcuMi3arii . MP, _ i
IpUOyTKY MP. P

2 T'paEnuHNi oK
MIPOAYKT B Q

3 OnpmodaxTopHa L
BI/Ip06}.II/I‘{a r A
(QYHKIiA AL

4 Cepepnsiit
IPOXYKT n MRP_ MRP

DyHKIA cepeqHiX 3arajJbHUX BUTPAT JTOCKOHAIO
KOHKYPEHTHOT'O MiJIPUEMCTBA MAa€ BUIJIAMI:

ATC=-10Q+ % +200 . YcraHoBiTh BiAmoBin-

HICTh Mi)K MOHATTAMHU Ta IXHIMU KOHKDPETHUMU
3HAUYEHHSIMU.

1 TIlocrifimi BuTpaTtu A 200

2 TI'paHuuHi BUTpaTH Ha BHPOO- B 150
HUIITBO BOCBMOI OJMHUIIL B 360
TOBapPy T 40

3 Cepenui 3mMiHHI BUTpaT; HaA O 100

BUPOOHUIITBO II’SITU OSUHUIH
OPORYKITi1

4 3MmiHHI BUTpaTH HAa BUPOOHUI[-
TBO ABOX OJUHUITH IPONYKIii



Y3ATAJBHIOEMO SHAHHA

1. IIpo gianpHicTh dipmMum Bimomo:
IIpaua Kamiran
MP, MRP, MP, MRP,
L|TP,| MP, TR, | MRP, | —= |K| TP, | MPy TRy | MRP, | —=%
PL PL PK PK

1 12 1| 13

2 10 2| 22

3 () 3| 28

4 5 4| 32

5 4 5| 35

() 3 6| 37

7 2 71 38
ITina ogmHMIi mpali cTaHOBUTH 8 IPOIII. OX., 6. ITigmpuemens OcTanmeHKO 3BiJIBHUBCSA 3 TKAIlb-
miHa omAuHUIN Kamitamy — 12 rpomr. ox. Kol (paOpuKM, Je BiH OTpUMYyBaB 3apOOiTHY
IIpoxykilisa peanisyeTbcs 3a IiHOIO 2 T'POIIL. Off. niaary 5200 rpH Ha MicAIlb, Ta opraHidyBaB
Busnaure koM0OiHaIifo pecypcis, sgxa 3a0e3- HeBeJIUKY (ipMy 3 BUTOTOBJIEHHS B’ A3aHUX
meuye MiHIMyM BUTpaT Ha BUPOOHUIITBO cyBeHipiB. BiH HallHAB ABOX HOMIUHUIIb
50 omguMHUIL OTPOAYKINi. 3a AKOTO CIIiBBifg- 3 okyagoMm mo 6500 rpu Ha Micans. Io-
HOIIIEHHS PecypciB dipMa oTprMae MaKCUMyM MicAYHa OpeHJa NPUMIiNIeHHSA CTAaHOBUTH
npubyTKy? CKiIbKM OJUHUIL IIPOAYKILii 1250 rpu. Ha cupoBuBy ¥ (QypHiITYpPY BU-
HeoOXimHO BupoOuTH mJasA Iboro? Yomy Tpauaerbcsa 10000 rpu. Ilignpuemerns iH-
IOPiBHIOE BEJMUYMHA IIHOI'0 MaKCHUMAJIbHOI'O BeCTyBaB y CIIPaBy BJIACHI 3aollaiKeHHs
npuoyTKy ? B po3mipi 20000 rpu, AKi Oyam 3HATI

2. BupoOGHHUITBO (hipMU OIIMCAHO BUPOOHUUOIO 3 IeMOo3uTy Ta mpuHocuau oMy 18 % piuHmX.
dyuKIicio @=39L2—2L3. BusHauTe KiJb- CBoi mignmpueMHUIBbKL 30i0H0CTI OcTalleHKo
KicTh TPyZOBHUX pecypciB, 3a AKOi mocsdAra- orniroe y 8500 rpH. 3araibHUN MiCcAUYHUNA
€ThCs MaKCUMAaJbHUN CepemHiil IIPOmyKT BUTOPT BiJ IIpoma)Xy B’si3aHUX CYBEHipiB
i MaKCUMaJIbHUY CYKYITHUII TPOAYKT. Homy ckiaas 46000 rpa. Busmaure posmip Oyx-
IOPiBHIOIOTH I[i MaKCHUMAaJIbHi BeJIUYWHU? rajJITepChbKOT0, €KOHOMIUHOTO I YHCTOTO

3. Bupobunua QyHKIid Mae Buriang @=5LK. OpubyTKY, SAKINO HOTATKN 3 MIPUOYTKY
Iina npani mopiBaioe 15, mina kamira- ckyamanTh 18 %.
ay — 380. Burpatu BUpPOOHHMKA CTAHOBJIATH 7. BigHOBiTH yci maHi Tabguili Ta BU3HAUTE 00-
600 rpomi. ox. BusHaure, 3a AKUX 3HAUEHDb CAT BUITYCKY IIPOAYKILii, IO IIPUHOCUTEL (ip-
L i K ¢pipma minimisye Burpatu. Homy mmpu Mi MakCMMyM IIPHOYTKY, SIKIIO I[iHA HA TO-
IILOMY IOPiBHIOE 00CAT BUPOOHUIITBA? Bap CTAHOBUTH 15 T'pH.

4. CepenHi sarayjbHi BuUTpaTu (pipMu ommcaHo
dopmysoio ATC=8Q +150. Sanuiirits GyHK- Q | FC | VC | TC |AFC|AVC |ATC | MC | TR | Pr
1[ifo TPAHUYHUX BUTPAT i BUBHAUTE iX BeJIU-
ynHy 3a ymMoBu BupoOHHuTBa 100 omuHUIEL
OPOAYKILii. 10 20

5. 3arajabHi BUTpaTu AesKoi (ipmu 3amaHo
piBaaaaam TC=4000+500Q —40Q2+ Q3. 20
Busnmaure: 1) o6cAar mpomykilii, 3a sSKOTro
dipma mocArae KpUTUYHOTO CTaHY; 2) 3a SIKO1 30 390 11
IiHY Ha IPOAYKIIito ipMu il MOIiJIBLHO IIPO- 40 420
IOBXKYBATH BUPOOHUIITBO; 3) IIiHY IIPOIO-
3UIlii 3a yMOBU BHPOOHUIITBA 25 ONUHUIH 50 2 14

OPOAYKILii.

‘ TEMA 2. OPTAHIBAIIIS NIAIPUEMHUITLKOT NISIJILHOCTI



ONMPALIIOBABLUU L0 TEMY,
B/ HABYUTECD:

H PpO3YMiTN 3MiCT OCHOBHMX CTa-
Tel 6anaHcy nignpueMcTBa Ta 3Bi-
Ty Npo ¢iHaHCOBI pe3ynbTaTy;

H HaBOAWTW MPUKNagW BHYTPILL-
HiX i 30BHIiLWHIX mkepen ¢diHaHCy-
BaHHA NigNPUEMCTBA;

B BU3HauaTu, AKi nepesarv Mo-
e MaTtu NignpUeEMCTBO Bif, BigHO-
CMH i3 6aHKaMM Ta CTPaxoBUMU
KoMMaHiamu;

B MOACHIOBATU Ha NpUKnagi ocob-
NMBOCTI YKNaflaHHA JOroBOpiB Kpe-
OUTYBaHHA Ta CTPaxyBaHHS;

E po3paxoByBaTu KoedilieHT
NprbyTKOBOCTI KaniTafoBKIageHb
i MOKa3HWK peHTabenbHOCTi;

E ycBigomnioBaTu HeoOXigHICTb
MiHiMi3aUiT NigNPUEMHNLbKMX
puY3KKiB.

NPUTAJAUTE

1. AKolo € KiHLUEeBa MeTa AiANbHOCTI
6ynb-AKoro mignpremcraa?

2. 3a AKMMW MOKa3HUKaMM MOXHa
BU3HAUMUTN edeKTUBHICTb AiANb-
HOCTI mignpremcTea?

3. Y yomy nonsrae ocobnuBicTb
dopmyBaHHA KaniTany akuioHep-
HOro ToBapucTaa?

TEMA 3. OPTAHI3ALIIA
®IHAHCOBOI AIANbHOCTI
NIANPUEMCTBA

§ 13. dxkepena (piHaHCyBaHHSA
TISIJIBHOCTI MigIIpHMEMCTBA

CTaHHIMHM pPOKaMu B YKpaiHi Bif0yBaroThcsa mInOOKi eKoHOMiuHi
3MiHU y cepi piHaHCOBO-KPEAUTHUX BiIHOCUH, AKi OB’ sa3aHi
3 PO3BUTKOM KOMEPI[iMHUX OaHKiB, iHBeCTHUIiMHUX (OHIIB,
CTPaxXOBUX KOMIIAHIN, KPeIUTHUX CIILJIOK Ta iHINMUX (piHAHCOBUX YCTAHOB.
IIi ymoBu BuMaramoTh Bia daxiBIiB mignmpmeMcTB, AKi BigmoBimaioThb
3a ix (piHAHCOBY IiANBHiCTH, KBaji(piKoBaHOi OIiHKM (PiHAHCOBOTO
CTaHy IIiAIPUEMCTBA, TPUAHATTA eeKTUBHUX YIIPABIiHCHKUX PillleHb,
0e3 Yoro IIaHCH Ha YCIIX Y KOHKYPEHTHi 60poTh0i 3HAUHO 3MEHIIIYIOThCS.

Dinancosa dianvHicms nionpuemcmaea — e OfHA 3 YIPABIiHCbKUX
dyHKITiH, AKa 0B A3aHa 3 YIPABIIHHAM IIpoliecaMu (opMyBaHHSA Ta
BUKOPHUCTAHHS (piHAHCOBUX PeCcypciB Ha IIiAIPUEMCTBI.

dinancoBi pecypcu mignmpueMcTBa — Ile I'POIIOBI POHIM IiIHOBOTO
OpU3HAYEHHSA, AKi (GOPMYIOTHCA Ha MiAIPUEMCTBI i1 BUKOPUCTOBYIOTHCS
I peajisaiiii Moro craTyTHUX Iijeii.

VYci ¢pinancoBi pecypcu MoKHA TOAIJIUTH HA BHYTPIITHI Ta 30BHIlIIHI.

Buympiwni ¢inancosi pecypcu (abo BIacHUI KamiTas) — BJIAcHI
TpoIIli, AKi mMiAITPHMEMCTBO BUTPAYaE Ha opraHisailiro Ta iHaHCYBaHHS
OiIIPUEMHUIIBKOI MifAJAbHOCTI. SIKINO BJacHWII KalriTaJ CTAHOBUTH
OiybITy YacTUHY (DiHAHCOBUX PECYpCiB mifmpueMcTBa — Iie 3aIlopyKa
YCIiIIHOI, KOHKYPEHTOCIIPOMOKHOI po0oTH mmigmpuemMcTBa. BHyTpimmHi
diHaHCOBiI pecypcH CKJIANAIOTHLCS 31 CTATYTHOrO KaIliTaJly, MaioBOTO
KamiTasy, MOJaTKOBO BKJAJAEHOTO KaIliTaay, Pe3epBHOrO KaIriTamuy,
HEePO3IOoIiIeHOro IPUOYTKY TOIIO.

diHaHCOBO-TOCIIOAPChKA MiAJBHICTh, HigmpumeMcTBa OyIb-AKOi
opraHiszaliiHO-ITPaBOBOi (popMu Ta (GOPMHU BJIACHOCTI PO3IMOUNHAETHCS
3 (opmMyBaHHS cTaTyTHOTO Kamitaay. CraTyrHuii kamitTam — 1e
¢dinamcoBi pecypcu migmpmeMcTBa y BUIVIAAI I'POIIOBUX KOIITIB (200
BKJIaJIeHb y MaiHO), MaTepiaJbHHUX I[iHHOCTEH, HeMaTepiaJabHUX
aKTUBiB, IIIHHMX IalepiB, SKi 3akpimieHi 3a IiAOpUeMCTBOM Ha
mmpaBax BJIACHOCTI.

Posmip craryTHOTO KamiTany migmprueMcTBa 3HAUHOIO MipOI0 BU3HAYAE
MacurTaby #oro BUPOOHUYOLI AifAJBLHOCTi, BIJIMBAE HAa MOKJIMBICTD
30BHIITHBOTO (hiHAHCYBAHHS, MiJOBY pemyTallilo migmpuemcrsa. Kpim
IIbOT'0, PO3Mip CTATYTHOTO KamiTaay, AKUU BU3HAUAE yYACTH KOYKHOTO
i3 BaCHOBHUKIB, aKI[iOHEepiB y KalriTaji ImiAIIpueMcTBa, € KPUTEpieM
BU3HAUYEHHS CyMHU NOPUOYTKY, AKYy KOMKeH i3 HHX OTpUMye IIiJ dac
oro poamojiny.



ITouaTKoBHMII pO3Mip CTATYyTHOTO KamiTairy
dixkcyerbea B craTyTi abo yCTaHOBUOMY MAOTO-
BODPi, AKi B 060B’sI3KOBOMY ITOPSIKY ITOAAIOTHCS
0 OpraHiB BJaAW Iif yac Jep:KaBHOI peecTpa-
nii mignpmemcrBa. KouTposaioooui mep:kaBHi
opranmu (ImomaTkKoBi aaminHicTparii), a Taxko:x
0aHKM CTeKaTh 3a PO3MipOM CTATyTHOTO Ka-
mitTasy Ta 3a TUM, 00 KOMKHUII 3aCHOBHUK
CBOEUACHO BHIC CBOIO YaCTKy OO CTaTyTHOTO
KarmiTaiy.

AK y:xe 3asHauajyocs, Bijl 3aCHOBHUKIB y cTa-
TYTHUHA KamiTajgl MOMXKYTb HAAXOAUTHU HE TiIbKU
rpoiii, maiiuo (OymiBiIi, MAIIMHYT, YCTaTKyBaHHs,
TPAHCHOPTHiI 3acobu, cUpPOBWHA, MaTepiaau
TOIO) i IiHHI mamepu, ajle W HeMaTepiaJbHi
akTuBH. [0 HeMaTepiaJTbHUX aKTUBiB HAJIEKUTH
BapTiCTh IpaBa KOPUCTYBaTHCA BUHAXOAAMU,
MIPOMUCJIOBUMHU 3Pa3KaMU, TEXHOJOTiIMU, HOY-
Xay TOIIO.

Ha cporomui posmipu craTyTHUX KalliTaJiiB
MOBHOTO, KOMaHIWTHOIO TOBapUCTB, TOBapU-
cTBa 3 OOMEKEHOIO0 BiAmoBimaybHICTIO Ta TO-
BapHCTBa 3 JOJATKOBOIO BiJIIOBigasibHiCTIO
3aKOHOJAaBCTBOM He OOMEKYIOThCsS, a MIJsd
aKI[iOHePHUX TOBAPHUCTB cKJamaioThb 1250 wmi-
HiMaJlbHUX 3apmJar, o@il[ifiHO BCTaHOBJIEHUX
Ha TeBHUN MOMeHT uacy. [iada mpuBaTHUX
OigOpUeEMCTB PO3MIp cTaTyTHOro (GoHIY He
BU3HAYEHO.

Hesane:xHo Big BUAy mignpueMcTBa CTaTyT-
HUH KamiTaa Moske 30iJbIryBaTrCsa 3a PaXyHOK
peecTpaitiii 1o1aTKOBUX BHECKIB 10 HHOTO (Uepes
akIrii, mai To1o), 6e3mocepeHHOr0 IPUETHAHHSI
IO HBOTO YACTUHU OTPUMAHOTO HPUOYTKY,
3apaxyBaHHS IO HbBOTO YAaCTUHU PE3ePBHOTO
KalriTany, SKUi CTBOPIOETHCS HA IIiAITPUEMCTBI
3riJHO 3 yCTAHOBYUM JOTOBOPOM.

CraryTHuit Kamirau, aKuiit GOpMyeThCS Y CIIO-
JKMBUYUX TOBAPUCTBAX, KOJEKTUBHUX CiJIbCHKO-
rOCIONapChKUX IiAIPUEMCTBAX, KOOIIEPATUBAX
3a paxyHOK NHalloOBUX BHECKiB, Mae Ha3By ma-
loBOrO Kamiraiy.

JomaTkoBuii BKIaJeHNH KamiTalx Bigobpaskae
HaSBHICTb i pyX B aKI[IOHEPHUX TOBApPHCTBaX
Tak 3BAHOTO eMiCifHOTO J0XO0My, TOOTO PiB3HUITL
MiX IIPOJaKHOI0 Ta HOMiHAJIBHOI BapPTiCTIO
BUNOYIEHUX aKI[ii.

PezepBHMiT KamiTaJ yTBOPIOEThCA Ha IIiA-
MIPUEMCTBAX 34 PAXYHOK UYHCTOTO HEPO3IOfi-
JIeHOTO TPUOYTKY Ha yMoBax, s3adiKcoBaHUX
B YCTAHOBYUX JOKYMEHTaX. 3a PaXyHOK pPe3epB-
HOTO KaIliTajay OiAIPHUeEMCTBO MOKe ITIOKPUBATHA
30UTKM BiJl CBOEI rocromapchbKoi MisJIbHOCTI,
a TaKo:K 301JMBINTU CTATYTHUM KalriTal.

Heposnomintennii mpubyToK — 1€ 3aJIUIIOK
OTPUMAHOr0 IPUOYTKY MiAIpPUEMCTBa, He BU-
TpPaueHOro 3a BiANOBIZHMMU HaNpPAMKaMU Ha
IaTy CKJIamaHHSA 3BiTy.

Kpim BHYTpilIHiX piHaHCOBUX pecypciB, mia-
OIPUEMCTBO MOJKe 3aJIlydyaTH W 30BHIIIHI diHaH-
coBi pecypcu, AKi B yMOBaxX PUHKOBOI €KOHO-
MiKyM HaOyBaIlOTh Ba'KJIMBOTO 3HAUEHHS.

3o06rniwHi inancosi pecypcu — GdiHaHCOBI
pecypcu, AKi HiATPUEMCTBO MOKEe OTPUMATU
330BHI Ha (iHaHcoBOMYy pPUHKY. BoHU mpen-
CTaBJIEHI KOIITaM!, AKi OTPUMY€ IIiIITPUEMCTBO
BiJ mpoma:Ky BJAacHUX aKI[iii, oOJiramiii Ta
iHmMMUX BUAIB IIHHUX TamepiB, a TaKOK IIO3U-
KOBUMU 3acob0amMu ab0 BeIUKUMU iHBECTHUI[iAMMU.

Y 10 xjyaci Bu BUBYAIU MiAJbHICTH IIiAIIPU-
eMcTBa Ha (DOHIOBOMY PUHKY SK eMiTeHTa
aKIii Ta obJiraiiii mpW CTBOPEHHI mimmpu-
€MCTB — aKI[iOHepHUX TOBapuCTB. Bu 3poadywmi-
JIY, 110 MiAIPUEMCTBO MAa€E MOKIUBICTD V TAKUH

‘ TEMA 3. OPTAHIBAIIISI ®THAHCOBOI OISAJBbHOCTI TIAIIPUEMCTBA
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3AYBAXUMO!

Po3rnaHemo npuknag ¢opmMyBaHHA iHBeCTULN-
Horo noptdensa. MianpMeEMCTBO PO3MNOAINUIO CBIl
iHBeCTUUiHMA nopTdenb Tak: 15% — B akuil
HadpTOAO6YBHMX NiANPUEMCTB, 20 % — B aKLUii HadTo-
nepepobHux nignpuemcts, 17% — B akuii nignpu-
€MCTB, L0 3aiMaloTbCA TPAHCMOPTYBAHHAM i peanisa-
uieto HadTM Ta HadpTomMpomykTiB, 13% — B aKuil
NiANPYEMCTB, WO BUPOOGAAIOTb XiMiUHY NPOAYyKLito Ha
OCHOBI HadTONpPOAYKTIB.

Yn mMokHa BBaxkaT BAanMM GOPMyBaHHA TaKoro
noptoena iHBectuuin? LWeuawe 3a Bce, Hi. Kpim
BMCOKOTO PiBHA BifCOTKa BKIafeHb Y KOXHE KOHKpPEeTHe
NiANPUEMCTBO, YCi Ui MiANPUEMCTBA YTBOPIOKOTb
€AVIHUA TEXHOMOTIYHWA umkn. BunpaBgaHHAmM anAa
TaKVX BKNafeHb NigNPUEMCTB € Te, O BOHU 3po0brieHi
B CMPOBUHHWUI KoMMnekc — HadToBU, notpeba
B MPOAYKLil AKOro € Ay»ke BUCOKOI.

CI10¢i6 30LIBIINTY BIACHUHN KAIIiTas I PO3BUTKY
OiAIPUEMCTB, 3aJIydyalouy 30BHIIMHI QiHaHCcOBi
pecypcu. OfHaK miAIIPUEMCTBO Ma€E MOKJINBICTh
i TpaBO MOMAaTKOBOTO BUIIYCKY I PO3MillleHHSA
IiHHUX TanepiB Ha PUHKY 3 METOH 3aJIyYeHHS
momaTkoBux KouuTiB. Ila miaapHicTs migmpu-
€MCTBa 3acBifuye TaKoK BIIHOCUHU IO3UKU
M Ha NPaKTUIL BUCTYIIA€ AK KPEAUT IIia IiHHI
nmamnepu IigmpreEMCTBA.

IIpore B ymoBax PMHKOBOI €KOHOMIiKM ITiJ-
MIPUEMCTBO Ma€ MOJKJIUBICTH BUCTYHATU i SK
eMiTeHT, BUITYCKAIOUM akKIlii, obsirarii Ta Bekcei,
i K iHBecTOp, BKJIAMAIOUN BiJIbHI KOIITH B ITiHHL
mamepu iHIMIUX TiATPUEMCTBE Ta OTPUMYOUU
IuBigeHau (IOXOMM), a TAKOMK TPUMAIOUU ITiHHIL
mamnepu iHIIUX eMiTeHTiB.

Briaamaioum KomTy B I[iHHI mamepw iHIUX
migmpreMcTB abo OaHKiB, MiAIPHUEMCTBO TUM
caMmuM (opmye moprtdenas iHBecTHMIi, SKUl
MOXKe OyTH KoHcepgamuéHum (KOaU Migmpu-
€MCTBO 3allikaBjeHe B cTabiIbHOMY 40X0/i) abo
azpecugrHum (KOJIUW MiAIPUEMCTBO HAaIliJieHe Ha
BUCOKHU NOXiJ i3 BeIUKUM PUBUKOM BTPATUTHU
CBOi KalriTaium).

Mixk nmumMu IiJISMU iCHY€E IIeBHA CYIIePeYHiCTh,
OCKiLIBbKM Oes3mexa BKJIAAeHb I'polleii, K mpa-
BUJIO, He CyMicHa SK i3 mpubOyTKOBiCTIO, Tak
i 8i 3pocrarHAM Kamitany. I11o6 mocArTy KoMII-
pomicy, HeoOXinHO dusepcugirysamu eKaa0eHHA,
TOOTO PO3MOMIIUTHU KamiTanm Mimk Oessiuuio
IMiHHUX TanepiB i mignpuemcTs. IHBecTUIi TtHMIT
mopTdess MigIprueMCTBA MOKe OyTH TUBEPCH-
dikoBaHUl y Takuii CIocib: y KOMKHUUA BU
minaux mnamepis BKIameHo 10 % Bix saraabHOi
BapTOCTi BCiX BKJIAJeHb, i Ile 3HAUEHHS MO-
JKe BHMKyBaTucsa a0 5%. UuM mepeBUIEHHS

3HauHime (AKIIO BKJAJEHHA B KOXHUUN BU]
niHHuX nanepis nepesuiye 10 %), Tum guBep-
cudikarisa caabia.

BriameHHs B IiHHI mamepu HOCUTh PUBUKO-
BaHi, TOMYy HeOOXiJHO MOCTiHiHO BimcTe)xKyBaTu
KOH’IOHKTYPY (POHIOBOI0 PUHKY, 1100 301iIbIITNTYI
mpUOYTKOBICTh BKJALEeHb, a HE BTPATUTU iX.
IligmpuemMcTBO MOKe BIilICHIOBATH Il CAMO-
cTifiHo ab0 3a JOIIOMOI0OI0 TPACTOBMUX KOMITAHI.

TpacroBa KoMmIaHig — MTiAIPUEMCTBO, AKe
3abesmeuye HaOiAbII BUTIAHEe I HamifiHe BKJIa-
JIeHHs KOIITiB iHBecTopa, OXOpPOHAE Horo iHTe-
pecu, CTeXUTDH 3a GiHAHCOBUM CTAHOM MiAIIPHU-
€MCTB, y uMi I[iHHI Iamepw BKJAaJeHi KOIITU
iHBecTOpa, rapaHTYIOUM CBOEYACHE OTPUMAHHS
BiJICOTKiB BiJ BKJIAJeHUX KOIITiB.

TakuMm unHOM, 30BHIiIIHI piHAHCOBI pecypcu
CKJIaJalOThCA 13 TOCIOmapChbKUX 3000B’sI3aHb
mepen TpeTiMu ocobamm (JOBrOCTPOKOBi ¥ KO-
POTKOCTPOKOBI KpeauTu OaHKiB, oOJiramifimi
MMO3UKH, a TAKOK KPEeIUTHU iHIIUX MiJITPUEMCTB
y BUIJVISAI BEKCeJiB).

Y ckianmi soBHiNHIX (iHAHCOBUX pecypciB
OCTaHHIMU POKaMHU IIiJBUIIYETHLCA POJb CTpa-
XOBOTO PHUHKY, AKUN Hajgae MiANPUEMCTBY
CTPaxoOBi BiAIIKOAYBaHHA 3a pusukamMu. Kpim
TOrO0, 3apas y CKJajai 30BHINIHIX (iHaHCOBUX
KOIITiB miAIpreMCTBA 3’ ABUINCSA IMaioBi # iHmi
BHECKHM B3aCHOBHUKIB, a TaKOK HPUOYTKU Binx
IMiHHUX TamnepiB, M0 eMiTyOTh iHIIL ITigmpu;-
eMcTBa. MoKJIMBe I Take M:Kepeso 30BHINIHIX
¢diHaHCOBUX pecypciB, AK OIOMKETHI acUrmy-
BaHHA Ta cyOcupaii. Binwsimr meranbHO 3MicT
30BHIITHBOTO (piHAHCYBAHHSA Ta IPUUYUHU HOTO
BUOOpPY IiAIIPHMEMCTBOM PO3TJIAHEMO MHi3Himre.

VYei nignpuemiri samikaBiieHi B pamioHaJIbHO-
MYy I eeKTUBHOMY BUKOPHCTAHHI (piHAHCOBUX
pecypciB migmpumemcTBa. I3 11i€ei mpuumHMN II0-
HATTS eKoHoMii (piHaHCOBUX pecypciB Ta edek-
THBHOTO BHKOPHUCTAHHS (piHAHCOBUX pecypciB
ONOBUHHI MaTWU II€eBHY 3MiCTOBY I KiJbKicHY
Bu3HaueHicTh. Koau #merbcsa mpo edeKTUBHE
BUKOPHUCTAHHSA MaTepialbHUX, TPYAOBUX, IPU-
POmHUX pecypciB, BigOyBaeThbCA IOPiBHAHHS
BUTpAT Ha IpUA0aHHA BiIIOBiTHUX pecypciB i3
IOCATHYTUM Pe3yJbTaToOM (BUIIYCKOM HIPOAYK-
1ii), ToMy 1 moKasHUKaMu e()eKTUBHOCTI € 3HU-
JKeHHs (POHZO- Ta MaTepiajJoMicTKocTi mpo-
OIVKIIii, a TaKoK BHUKEHHS BHUTPAT mOpari
Ha OAWHUIIO OPOAYKIIiI (TpyaomicTkocTi).
Ile 3HM:KEHHs CHPHUSAE TAKOMK 3a0IIAMKEHHIO



¢diHaHCOBUX pecypciB, OCKiJIbKM €KOHOMis BU-
poOHUUYUX pecypciB BogHoOUac zabesmeuye
3POCTAaHHSA TPOIIOBUX HATPOMAKeHb i 3MeH-
IIeHHs IOTPeOu MiAIpUEMCTBA B AOJATKOBUX
BUTpaTax Ha IIPUPICT CTATYTHOTO Ta iHIIUX
rpouroBux (poHIiB.

IIpore 11e He o3HAUYaE, IO MOHATTA e(EKTUB-
HOT'O BUKOPHCTAHHA (hiHAHCOBUX PECYPCiB He Mae
CaMOCTiTHOTO 3HAUEHHS Ta CBOiX IMOKA3HUKIiB.
IIeBHOTO MipOO POOUTU BUCHOBKY PO €heKTUB-
HiCTh BHUKOPHUCTAHHS (PiHAHCOBUX pecypciB
(i mpo edekTuBHIiCTH (PiHAHCOBOI AiATBLHOCTI
OiAIIpUEMCTBA) MOMKHA IIIJIAXOM IIOPiBHAHHSA

HABYAEMOCA PA3OM

ITligmpueMcTBO B mepmuil pik cBO€i AisdAab-
HOCTi MaJjio cepeqHbOPiuHy cymMy (iHaHCOBUX
pecypciB y poamipi 5246 Tuc. rpoi. of. i mpu
IILOMY OTPHMAJIO MPUOYTOK Yy po3mipi 1856 Tuc.
TpoIl. Of., a B HACTYIIHOMY pOIli (piHaHCOBi
pecypcu Ta IpuOyTOK 30i/ILIIMINCS BiIITOBiIHO
no 6124 twuc. i 2136 Tuc. rpoir. ox. Yu 3pociia
3a TaKUX YMOB e(PeKTUBHICTh BUKOPUCTAHHS
¢inaHCOBUX pecypciB mimmpuemcTBa?

Posp’a3zanua. AOCOTIOTHUM MPUPICT SAK
dimaHcoBUX pecypciB, Tak i mpubyTKy He

3AMNMWTAHHA TA 3ABAAHHA

1. [aiTe BU3HaUeHHs MOHATTA «piHAHCOBI pecypcy nia-
NPUEMCTBA».

2. OxapaKTepusynte oKpemi CKnafgoBi BHYTPIlIHiX oi-
HaHCOBMX pecypciB.

3. Lo Take cTaTyTHMI KaniTan i AK BiH CTBOPIOETbCA Ha
nignpuemcTsi?

IOCATHYTOTO Pe3yJIbTAaTy I'OCIIOJaPChKOI Misiib-
HocTi (IpubyTKY) i3 cymoro (piHAHCOBUX pecypcis,
AKi OyJM BUKOPUCTAHI HiAIIPHMEMCTBOM 3a
3BiTHUU mepion.

3BUUYailHO, He MOKHa abCOJITU3yBATH IIi
MOKa3HUKU MiJi KyTOM JHIlle BUKOPUCTAHHS
(pinamCOBUX pecypciB, OCKiIbKY IPHIOYTOK Bimoopa-
JKae U CTYHNiHb BUKOPUCTAHHS BUPOOHUUUX
pecypciB. JKomHe migmpmeMcTBO He 3acTpaxo-
BaHe BiJ 30MTKiB, 3HMKEHHSA 00CATiB BUPOOHM-
IITBA BHACJIiIOK TEXHOJOTiUHUX 300iB, HECIIPH-
ATIUBUX TPUPONHUX SABUIN ab0 SHUKEHHS
TPYAOBOI AUCIUILIiHU.

MOXKe CBimqumTy mpo ederkTuBHicTh. HeobximHo
OpoaHaJidyBaTu 3MiHM Bimmaui Ha OSUHUINIO
BKJIamenux pecypciB. Ha xoxkui 100 rpomr.
on. (hiHAHCOBUX pecypciB y mepmuii pik Oy-
J0 oTpuMaHO 35,4 rpoll. oJ. NPUOYTKY
(1856 Tuc. rpom. of.:5246 Tuc. rpomi. ox.),
a HACTYIHOTO pPOKy — Jjuie 34,9 rpoir. of.
(2136 Tuc. rpom. ox.:6124 Tuc. rpom. ox.),
110 CBIAYMTH NPO 3HUKEHHSA e(eKTUBHOCTL
BUKOpPHUCTaHHSA (iHAHCOBUX pecypciB Ha IIin-
TIPUEMCTBI.

4. lllo Take 30BHiILLIHi GpiHAHCOBI pecypcu NiANPUEMCTBA
Ta AKUMUN € Axepena iX yTBOPEHHA?

5. Wo po3ymitoTb nifg edeKTMBHUM BUKOPUCTAHHAM
diHaHcoBMX pecypcis? HaBegitb npuknag.

6. ki dpiHaHCcOBI onepauii 34iNCHIOE MiIANPUEMCTBO 3a
paxyHOK pe3epBHOro Kanitany?

‘ TEMA 3. OPTAHIBAIIISI ®THAHCOBOI OISAJBbHOCTI TIAIIPUEMCTBA



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

§ 14. diHaHCcoBa 3BITHICTH MiANIPHUEMCTBA.
OmninroBaHHA (iHAHCOBUX pPe3yJbTATiB

TISIJIBHOCTI MigIIPpHMEMCTBA

IpaBJIiHHA BUPOOHUYOIO Ta (hiHAHCOBOIO

ITiAJbHICTIO IIiAIpHeMcTBa BUMAarae

HasIBHOCTI BiATIOBiZHMM YHMHOM 0OpPOG6-
JeHoi i momanoi ¢imaHcoBoi iHGoOpmMarii Ta
dinmancoBux mokasuukis. Iligzmpuemerr Mae
po3yMiTH 3HAUeHHs (PpiHAHCOBOI HOKyMeHTaIlii
IS TisIIBHOCTI i PUEMCTBA, 3HATH METOINKY
aHaJIidy (piHaHCOBUX MOKYMEHTiB, MATU HABUUKU
MiATPUEMHUIILKOTIO Bifbopy it amaaisy mepiommy-
HOI1 3BiTHOCTI migmpuemcTBa.

I'pamorHoO criameHa i odpopMmieHa iHaHCOBA
3BiTHiCTh — BaKJIMBUIN YWHHUK YCIIiIITHOTO
MiITPUEMHUIITBA, OCKIIBKM 03BOJISE MiAIPUEM-
IeBi MO-HOBOMY IIOTVISTHYTHU Ha POOOTY IIiAmpu-
€MCTBa, JOCATHEHi pe3yabraTy (hiHaHCOBO-TOCIIO-
IapchbKoi MifAJIbHOCTI, OIIHUTHU ii IePCHIeKTUBU.
dinancora 3BiTHicTP — Ile OyXrajarepcbKa
3BiTHIiCTB, 1110 MicTUTH iHGOpPMAaIifo ITpo iHaH-
COBi pes3yJabTaTH OiSIIBHOCTI U PyX KOIITiB
mignpueMcTBa 3a 3BiTHHME mepion. Pimamcosi
3BiTHU € CBOEpPigHNMY iHGOPMAIITHUMY MOJEJIAMU
cy0’ekTiB rocmomaprooBanua (maj. 1).

Bupo6Huui pecypcu € MaTepiaJibHOIO OCHOBOIO
misgnbHOCTI mignmpuemcTB. Bim pamiomanabHOCTL
iX BUKOPUCTAHHSA 3aJIeKUTh e(PeKTUBHICTH
IOiAJBbHOCTI BCiX CTPYKTYPHUX IIiAPO3aijaiB
nignpuemcTBa. KepiBHUNTBY mignmpueMcTBa

HeOoOXiJHO MaTy BUUEPHHY, NOCTOBipHY iHdOP-
Mallifo ITPO HASIBHIiCTBH pecypciB y rocmonapcTsi,
ixXHil cTaH i PO3MIIleHHs, a TAKOK TIPO JKepesa
ix opmyBaHHA. Tarky ysarajibHeHY Ta 3TPYIIO-
BaHy y BiAIOBigHOMY HOPAAKY iH(opwmaIlliio
BOHU OTPUMYIOThH 34 JOIIOMOTO0I0 OyXTaJITepChKOTO
GaylaHCy, IKUH € OTHUM 3 OCHOBHUX ()iHAHCOBUX
JTOKYMEHTiB HiIpHUeEMCTBA.

Byxraarepcbkuii 6asanc mignmpuemMmcTsa (Bif
dp. balance — Baru) — 3BezeHa TaOIUIA, IO
BifOMBae B IpoIIOBiH popmi cTaH, posMilneHH,
BUKOPUCTAHHS Ta JKepeJia 3aco0iB IiIIpueMcTBa.
IIe 3BiT mpo GiHaHCOBO-MalHOBUII CTaH IIij-
IPUEMCTBa, SKHUU BimoOpaskae Ha NMeBHY OaTy
oro akTuBM, 30008’ A3aHHA Ta BJIACHUH KaliTa.
Bin Oyayerbcsi y BUIVISAAL ABOCTOPOHHBOI Ta-
Onumi. ¥ JgiBi#i yactmHi O0ajaHCy, 110 Ha3uUBa-
€ThCA AKMUB0M, TOKA3yIOTh CKJIaL i po3Mmi-
IMeHHA pecypciB migmpumemcrBa (aKTUBIB),
a B IpaBiii, 1110 HA3UBAETbCA NACUBOM, — IKe-
pesa GopMyBaHHS PecypciB, IIOKa3aHUX B aK-
TUBi OajaHCy.

AxTuB i nacuB 6asaHCy CKJIAAAIOTHCS 3 OKpe-
MUX CTaTed, KOXKHaA 3 AKUX BimoOpaskae Beam-
YUHY IeBHOTO eKOHOMIYHOTO OHOPiAHOTO BUIY
Maiina abo #oro mxepes. Crarri OyxraJrep-
ChbKOro 6ajaHCy, V CBOIO Uepry, ob6’eIHYIOThCSI

OIHAHCOBA 3BITHICTb

banaHc (popma 1) — Bi-
nobpaxae diHaHcoBe CTa-
HOBMLLE MigNPUEMCTBA
CTaHOM Ha NeBHy Aary.
banaHc xapakTtepusye
niaANPUEMCTBO AK BNACHU-
Ka pecypciB (aKTuBiB), AKi
LOpiBHIOOTb 3060B'A3aH-
HAM i BnacHOMy KaniTany
nignpuemcraa (macneam)

3BiT Nnpo ¢iHaHCOBI pe-
synbratn (popma 2) —
MiCTUTb iHpopMaLlito
npo pesynbraty Aianb-
HOCTi MiANpUeEMCTBa 3i
CTBOPEHHA MpubyTKy Ta
npo KowTu, 3apobneHi

N BUTPAYeHi NpoTArom
BM3HAYeHOro 3BiTHOrO
nepiogy

3BiT nNpo pyx 3BiT npo Mpumitkn o
KowTiB (pop- BNaCHUN Ka- 3BiTHOCTI, AKi
ma 3) — Bigob6pa- | | nitan (pop- MICTATb BUKNAL,
Xae BCi rpowo- ma 4) — no- npasun 06niko-
Bi HagXOMXeHHA Kasye 3MiHu BOI MONITUKN Ta

nignpuemcTea Ta
PO3KpUBAE iX BU-
KOPWCTaHHA Npo-
TATOM 3BIiTHOrO
nepiogy

Kanitany, BKna-
JeHoro Bnac-
HUKamu B nia-
NMPUEMCTBO 3a
3BITHUI Mepiog,

NOACHEHHS [0
cTateinn ¢iHaH-
COBOI 3BiTHOCTI
nianpnemcrea

Man. 1. Cknagosi ¢iHaHCOBOI 3BIiTHOCTI




BYXTANTEPCbKNI BANTAHC

AKTUB

Po30in |. Heo60pOTHI akTUBU — YCi aKTMBM, WO He € 060POTHY-
MU: HEMaTepiaNibHi aKTUBM, OCHOBHI 3aco6u, JOBrocTPOKOBI i-
HaHCOBI BKJ/1IafleHHA, WO BPaXOBYOTbCA B Mipy yyacTi B KamniTani
(ue mai B acouinoBaHi MiANPMEMCTBA, AOYiPHI NigNPUEMCTBA),
[LOBrOCTPOKOBi AebiTopcbKi 3a60proBaHOCTI, BiACTPOYeHi noaat-
KOBIi aKTWBU, He3aBeplleHe OydiBHULTBO.

Po30in Il. O60POTHI aKTMBM — FPOLLOBI KOLITK Ta iXHi eKBiBaneH-
TN, He OOMEeXeHi Yy BUKOPUCTaHHI, @ TakoX iHLWi aKTBW, NPU3Ha-
yeHi Ana peanisadii a0 CMoXMBaHHA NMPOTATOM onepawiiHoro
uMKny abo 12 micauis i3 gatm 6anaHcy.

[o 060OpOTHMX aKTMBIB HasiexaTb: rpoLli Ha PO3paxyHKOBOMY
paxyHKy I iHWMX paxyHKax y 6aHKy, rpoli B Kaci Ta Ha BantoT-
HOMY pPaxyHKy, rpoLli B A0OpO03i, FPOLUOBI eKBiBaneHTW; 3anacu
(cupoBrHa, MaTepianu, NanvMBo, TOBapu, roToBa NPOAyKLiA, He3a-
BEPLUEHE BYPOOHMLTBO TOLLO); OTPMMaHi BEKCEeNi, KOPOTKOCTPO-
KOBIi [e6iTopcbKi 3a60proBaHOCTi 3a ToBapw, Po6oTy, Nocnyru;
ebiTopcbKi 3a60proBaHOCTI 3a po3paxyHKamu 3 OLOKETOM.

[Jo uboro po3giny 3anucyloTb BUTPaTV ManbyTHiX nepioais —
Ha MiAroToBKY 1 OCBOEHHA HOBMX BMPOOHWULITB Ta arperatis,
CnslayeHi aBaHCOM OPEeHAHI nsaTexi, onnaTy CTPaxoBOro nosica,
nepeannaty Ha nepiogvyHi Ta AOBIAKOBI BMAAHHA TOLLO.

Po30in lll. Heo6opOTHi aKTUBW, YTPUMYBaHi ANA NPoJaxy, i rpynu
BMOYTTA (CYKYNHICTb aKTUBIB, AKI NMNaHyloTbCA A0 Npopaxy abo
BiJUyeHHA B iHWWIN crnoci6 ofHielo onepaldli€to, i 3060B'A3aHHS,
AKi NPAMO MOB'A3aHi 3 aKTMBamMW, WO OGyayTb MoralleHi B pe-
3ynbTaTi Takoi onepatdlii)

Macus

Po30in I. BnacHuiA Kanitan: CTaTyTHWUIA Kari-
Tan, NanoBUI KaniTan, 4OAATKOBO BKage-
HUI Kanitan, iHWWA OoAaTKOBUI Kanitan,
pe3epBHUI Kanitas, Hepo3nogifieHnn npu-
OyTOK, HeOMIaYeHU Kamitas, BUIyYeHUi
Kanirtas.

Po30in Il. oBrocTpoKoBi 3060B'A3aHHSA Ta
3abe3neyeHHA: JOBrOCTPOKOBI KpepamTu
6aHKiB, iHLWIi [JOBrocTPOKOBiI (piHaHCOBI
3000B'A3aHHSA, BiACTPOYEHi NMoaaTKoBI
3000B'A3aHHA, iHLUi AOBrOCTPOKOBI 3060B's-
3aHHA.

Po30in Ill. MoTouHi 3060B’A3aHHA Ta 3a6e3-
neyeHHA BKJ/OYAKOTb: MOTOYHI KOPOTKO-
CTPOKOBI KpeamTn 6aHKy, NoTouHi 3ab6opro-
BaHOCTI 32 JOBrOCTPOKOBMMMU
3000B'A3aHHAMK, BUAAHI BeKceni, NOTOYHI
KpeanTopCbKi 3a60proBaHOCTi 3a ToBapw,
po6oTK, Nocayry, NOTOYHI 3060B'A3aHHA 3a
po3paxyHKamy 3 GofKeTOM, NOTOYUHI
3000B'A3aHHA 3i CTpaxyBaHHA.

Po30in V. 3060B'A3aHHSA, NOB'A3aHi 3 He-
060POTHNMKM aKTBaMK, YTPUMYBaHUMY
OnA NpoAaxy, Ta rpynamu BubyTTs

Man. 2. byxrantepcbkuii 6anaHc

B eKOHOMIUHO OJTHOPiTHI rpynu MaiHa Ta JiKepeJt
0T0 YTBOPEHHSA — PO3ALIN. ¥ OyXrajaTepcbKoMY
OasaHci mimmpueMcTBa BHUIIJEHO PO3MijiuN
aKTUBY U posniju macuBy (maj. 2).

ITigzcymMok axTuMBY He MOMKe OyTH OiJbIImM
ab0 MEHIIMM B3a IIiJICYMOK IIaCUBY, OCKiJbKU
3arajJibHa BapTiCTh MaiiHa roCIiofapcTBa 3aBiKIN
Mae MOPiBHIOBATH CYMi THX J:Kepesi, 3a PaXyHOK
SAKUX BOHO yTBOpeHe. lle € 0OCHOBHOIO BJIaCTH-
BicTi0 GajlaHCY: IiJCYMOK aKTHUBY Ma€ IOpiB-
HIOBATU MHifcyMKy macuBy. HasgBHiCTb po36ixk-
HOCTEeH MiK MificyMKaMu aKTUBY I IIaCUBY
fajaHCY CBifUUTH TPO HOMUJIKU, MOUYIIEH
B 00JiKoBUX 3amucax abo IIij dac CKJIAZaHHS
camoro baJiamcy.

YV MiKHAPOIHUX CTaHAAPTaX OyXraJTepchbKOro
00Ky mepembaveHa iHIa CTPYKTypa. AKTHUBU
MOLJIAIOTHCA HA JOBIOCTPOKOBI (0OCHOBHI 3aco0w,

nIijoBa pemyTallid, BUPOOHUUI Jimensii, iHBec-
TUIii B acolifioBaHi migmpuemMcTBa) i KOPOTKO-
CTPOKOBI (3a00proBaHiCcTh IMOKYIIIB i 3aMOBHUKIB
Ta iHmi mebiTopchbki 3a6oproBaHocTi). 3a Mik-
HapOOJHUMH CTAHAAPTaMU B IACUBHINM YyacTmHI
0aJjlaHCY B3aCTOCOBYIOTH iHINY KJacu@ikailiio:
KamiTaj, MTOBrOCTPOKOBI I KOPOTKOCTPOKOBI
3000B’sA3aHHA. 30KpeMma, posmia «Kamitamd»
BKJIIOUAE: KaIliTas i pesepBH, BUOYIIEHUUA Ka-
miTasr, POHAM, HAKOIMINUYEHUH IPHUOYTOK (30UTKM).
V¥ poagini «JoBrocTpokoBi 30608’ A3aHH» Bim0-
OpaskaloThbCA MTO3WKHU, BigKJgaaeHiI HomaTKH,
neHciiiui 3000B’aA3aHHA, BUIJIATUA BiJCOTKiB.
Posnin «KopoTKoCTpOKOBi 3000B’sA3aHHA» Mic-
THUTh: TOTOYHI KOPOTKOCTPOKOBI 3a00pTroBaHOCTi,
KOPOTKOCTPOKOBI MO3WKMU, IMOTOYHY YaCTUHY
IOBTOCTPOKOBUX IO3UK, ¥ TOMY YUCJi BUILIATY
BiZICOTKiB, pesepBU 3a rapaHTisIMU.

‘ TEMA 3. OPTAHIBAIIISI ®THAHCOBOI OISAJBbHOCTI TIAIIPUEMCTBA



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

Kpim 6yxranmrepcbKoro 6asaHncy, piuua i Ksap-
TaJIbHA 3BiTHICTD MiATIPMEMCTBA BKJIIOUAE TAKOMXK
3BiT mpo ¢diHaHCOBi pe3yabTaTH XiAIBHOCTI
mignpueMcTBa Ta IX BUKOPHCTAHHA.

MeToio ckaamaHHA 3BiTY mpo (QiHaHCcoOBi
pe3yJbTaTu € HaJaHHA KOPHUCTyBauaM IOBHOI,
OpaBAUBOI Ta Heylepem:KkeHoi iHdopmarllii mpo
IOXOMW, BUTPATH, NPUOYTKU Ta 30UTKU Bif
IisgJIBbHOCTI mifmpueMcTBa 3a 3BiTHHU Iepiomn.

Y posmimi I «®PimaHcoBi pesyabTaTu» BiZ0-
OpasKaeTbCcs cyMa MOOXOAiB i BUTpaT Bif ycix
BUIiB AiAJILHOCTI IMiAIIPHMEMCTBA i1 BU3HAUAETD-
cd YMCTUM NPUOYTOK abo 30MTOK 3BiTHOTO
nepiony.

Y posgini II «EnemeHTH omepamiiiHux BU-
TpaT» PO3KPUTO iH(OpMAIlil0 IpPo omepaliiHi
BUTpPATU IIiAIIPUEMCTBA, IIOHECEHi B IIpolieci
IisJBbHOCTI IPOTATOM 3BiTHOTO Ilepionmy.

Poaain III «PospaxyHOK NHOKa3HWKIiB mpu-
OYyTKOBOCTi akKI[ili» B3allOBHIOIOTH BUKJIOYHO
aKI[ioOHepHi ToBapuCTBA.

Ho 3BiTy m1po inaHCcOBi pe3yabraTé 060B’A3-
KOBO JOMAEeThcA crernianbHa «lloBigka mo 3BiTY
npo GiHaHCOBi pe3yabTaTH i iX BUKOPUCTAHHSA» ,
o MicTuTh OifbII AeTadbHY iH(poOpMAaIlilo mpo
BEJIMUMHY CIIAUYBAHUX IO OIOMKETy IOJAaTKiB
i mopanok ix HapaxyBaHHA.

diHaHCOBUI pPe3yJabTaT AiAJBHOCTI IIiAIIpH-
€MCTBA € KiHIIeBOIO I'POIIOBOIO OI[iHKOIO PiBHUX
CTOPiH BUPOOHMNYOI, KOMepIIiiiHoi Ta (piHaHCcoBOL
misnmpHOCTI mimmpuemcrBa. HaiOiabin BaxKIm-
BUMU (hiHAHCOBUMM ITOKA3HUKAMHU IisJIbHOCTL
migmpreMcTBa € 6ajIaHCOBUIT MPUOYTOK, OIOAAT-
KOBYBaHUII IPUOYTOK, YUCTUI IPUOYTOK TOIIO.

BamancoBuii npuOyTOK BU3HAYAETHCA 34 JO-
TIOMOT'OIO CITEIliaJIbHOTO PO3PAaXyHKY AK Pi3HUIA
MiK 3araJJbHUM JI0XOA0M (BUTOPTOM) Bin pea-
Jisarii mpoaykIlii Ta BUTpaTaMu Ha BUPOOHU-
IITBO pearisoBaHoi mIpoaykiiii. BiH € mouaTkoBoIO
BEJIMUUHOIO JJIsI HapaxyBaHHA IOJATKOBUX
miaaTe:xiB. [[J1g o6UKMCIIeHHs OMOJaTKOBYBAHOTO
npulyTKY 0alaHCOBUH MPUOYTOK KOPUTYETHCS:
301JIBIIyeThCA HA CYMY MEePeBUINEHHS BUTPAT
Ha OILJIATy IIpalli moHaJ HOPMAaTWUBHi, 3MEHIITY-
€ThCA Ha CYMY PEHTHUX ILJIATEXKiB, III0 BHOCATH
IOo OIOM:KeTy, a TaKOK Ha CyMHU IPUOYTKiB,
OTPUMAaHMX 3a IIHHUMMU IIarlepaMu, 10 HAJIeKaTh
OiIIIpPUEMCTBY, i MPUOYTKiB, OTPMMAaHUX BiJ
y4acTi B CIIJIBHUX IIiIIPUEMCTBAX.

CymMma mojaTkiB Ha mpuOyTOK BU3HAUAETHCH,
BUXOIAYN 3 BEIUYUHU IPUOYTKY OMOJaTKyBaHHSA

3 ypaxyBaHHAM IILJIbT, 110 HAZAIOThCH, 1 CTABKUA
MmoJaTKy Ha NpuOyTOK. PisHUI MisK OIOgaTKO-
ByBaHUM 0aJIaHCOBUM HPUOYTKOM i BEIMUYMHOIO
MOJAaTKy 3 YPaxXyBaHHSAM IIiJIbI € YUCTHM IIPH-
OyTroM migmpuemcrBa. Hanpamky BUKOpUCTaHHA
YHCTOr0 MPUOYTKY BUSHAYAIOTHCS ITiAIIPIEMCTBOM
CaMOCTIiIHO, BUXOAAYN i3 3aCHOBHUIILKOTO JO-
roBopy a0o0 iHmux foKyMeHTiB. YucTuil mprdyToK
MiAIIPUEMCTBA € THUM ITIOKA3HUKOM, 3a SAKUM
BU3HAYAETHCA KiHIeBUU (DiHAHCOBUU PEe3yIbTAT
IisJIbHOCTI BUPOOHHUUOTO ITiAITPUEMCTBA.

Kpim mwporo, sarajbHy (iHAHCOBY OI[iHKY
IisJIbHOCTI BUPOOHMYOTO MifIIPUEMCTBA I Mipy
MIPUOYTKOBOCTI H10r0 PYHKI[IOHYBaHHSA BU3HAUAE
MMOKa3HUK PeHTa0eIbHOCTI.

PenTabenpHicTh — AKiCHMI BapTiCHUU mO-
Ka3HHUK, 110 XapaKTepuaye PiBeHb Biagaui BUTpaT
abo Mipy BUKOpPHCTAaHHS HasSBHUX PecypciB
y mporeci BUpoOHUIITBA ¥ peaJsisailii ToBapis,
pobiT i mocayr.

B exoHOMiuHOMY aHa i3 BUKOPUCTOBYIOTHCSA
pisHi morkasHuKu peHTabesbHOCTi. OmHI 3 HUX
BM3HAYAIOTH IPUOYTKOBICTD IIiIIIPUEMCTB Y CITiB-
BiHOIIEHH] 10 BKJaJeHUX (PiHAHCOBUX pecyp-
ciB — 11e pecypcHi noKa3HUKU peHmabeabHocmi.
Iumi moKasHMKM BHU3HAYAIOTHL IIPUOYTKOBiCTH
OiAIpUEMCTBA Y CHiBBIAHOIIEHHI H0 MOTOUYHUX
BUTPAT Ha BUPOOHUIITBO MNPOAYKIiI — 11e
8UMPAMHI NOKA3HUKU pernmabesbHocmi.

OCHOBHUM TIOKa3HUKOM pPeHTabeJ bHOCTL
IisIIBHOCTI MiIIPUEMCTBA € PEHTA0EeNBHICTh
Kamitajy, SKUH PO3Pax0OBYeTbCA AK BiIHOIIIEH-
HA OTPUMAHOTO0 HPUOYTKY IO OMOJATKYBaHHS
(mpubyTOK Bix peasisalii mpoayKiii) 10 BChOro
BKJIQJIEHOTO KaIliTasy:

R,=mn/K,
ne R, — peHTabeJbHiCTh HisiAbHOCTI mimmpu-
eMCTBa; T — IPUOYTOK 6e3 BUpaxXyBaHHS II0-

maTKy Ha npubyTok; K — cyMma Beix (pimaHcoBuX
pecypciB ImigmpuemMcTBa.

YV sHamMeHHUKY Iii€i GopMyanm MOKYTb Oy-
™1 abo BHyTpimHi, abo Bci (pinaHcoBi pecypcu
OignpueMCTBa, AK BHYTPIIIHiI, Tak i 30BHiIIHI
(BJIaCHUM i TTOBMYKOBUU KaIiTau).

Ha mpakTuii yacto 3ycrpiuaeTbcsa MTOKA3HUK
YHCTOI PeHTa0eJbHOCTI BUKOPUCTAHHA (QiHaH-
coBUX pecypciB. BiH pos3paxoByeTbcss B TaKUii
caMuil cIocid, TiJILKM B UHCEJbHUKY OepeThbcs
YUCTUH TPUOYTOK, TOOTO IPUOYTOK, 3MEHIIIeHMIA
Ha po3Mip mozaTkie xo 6romxkery. el mokasHUK



XapaKTepusye PO3PaxyHKOBY PeHTaOeIbHiCTB,
TOOTO IPUOYTKOBICTD, KA BPaXOBY€E JIUIIIE IPU-
OyTOK, SKHU BaJUIIAETHCS Ha IIiAIIPHUEMCTBI.

R,=Y./K,

ne Y, — yuctuit mpubyTOK MisAIBHOCTI migmpu-
eMCTBa.

Ha Bimminy Bij pecypCHUX TOKa3HUKIB, peH-
TabeJbHICTh NMOTOYHUX BUTPAT IigNPUEMCTBA
XapaxkTepusye BUTITHICTH IJdA IIiAIPUEMCTBA
BUPOOHUIITBA MHPOAYKIII Ta OKpeMux ii BUIIiB
i pospaxoByeTbCA AK BiIHOIIIEHHSA YUCTOTO IIPHU-
OyTKy MmiAIpHeMCTBa IO 3arajJbHUX BUTPAT BU-
pobHHUITBA.

HABYAEMOCA PA3OM

3a HaBeleHMMHU NAaHUMH (PiHAHCOBOTO 3Bi-
Ty mignpuemctBa «OpioH» 3a pik po3paxyii-
Te: po3Mip MpuOYTKY Bin peastisarlii mpomyKIrii;
OpubyTOK, IO IIigJasArae OIOJaTKYBaHHIO
IIbOT'0 POKY; YMCTHUI IIPUOYTOK ITiAITPHEMCTBA.
fAxoi € peHTabEJIbHICTH BUPOOHUIITBA IIPO-
OYKINi HA IIbOMY HigIpHeMCcTBi?

IToxa3HuKH Cyma, THC. TPH
3aranbHUMN OoxXix Bim peasisarii 458975
TPOAYKITi1
Butpatu Ha BUPOOHUIITBO pea- 225128
JIiB0BaHOI MPOAYKITil
ITomaTok Ha gomaHy BapTiCTh 91795
Axiusnu 12948
Cyma mepeBUIEHHS BUTPAT Ha 95
oImaTty mpari
PenTHi miarexi 176
IIpubyTky 3a MiHHUMU Mamepa- 12,2
MU TiAIpUEMCTBA
ITpubyTku Bix ydacTi y cmijib- 21,6
HUX OiIPUEMCTBAX

3ANMUTAHHA TA 3ABAAHHA

1. Aki diHaHCOBI fOKYMeHTV 3060B'A3aHe MaTu nignpu-
€MCTBO Ta A1 YOro BOHW HeobXxiaHi?

2. lo Take byxrantepcbkuin 6anaHc? OxapakTepusyinte
3MiCT [BOX YaCTUH GanaHcy.

3. Ak obuncnioloTb peHTabenbHicTb BUPOOHULITBA?

R,=4,/TC,

me TC — zarajgbHi BUTPATH Ha BUPOOHUIITBO
OPOAYKILii.

Tak, AKIO YNCTUI NPUOYTOK MSOPiBHIOE
0,6 MuiH TpH, a 3arajbHi BUTPATH BUPOOHU-
urBa — 4,0 MJIH I'pH, TO peHTAabeIbHICTL CTa-
nosutume 15 % (0,6 /4-100). Takum ynHOM, Ha
1 rpH BUTpAT OigIpHeMCTBO oTpuMaso 15 Koi.
YUCTOTO MPUOYTKY.

30iabllIeHHA PeHTA0eJIbHOCTI BUPOOHUIITBA
MPOAYKIIii € MOKasHUKOM e(eKTUBHOCTI BUPOO-
HUIITBA Ta pPeaJbHOIO0 OI[iHKOI (QiHaHCOBUX
pesyJbTaTiB AisiJIBHOCTI ITiAIIPpHUEMCTBA.

Posp’sszannda. IIpubymox 6i0 peanisauii
(6amaHcoBUiT TpUOYTOK)=3arajJbHUN TOXim—
—Burparu Ha Bupo6HUIITBO — ITogaTok Ha mO-
maHy BapricTb—ARIu3n=458975-225128—
—-91795-12948=129104 Tuc. rpH.

ITpubymok, wo onodamrosyemocs = Banan-
coBuit mpubyToK + Cyma mepeBullleHHST BUTPAT
Ha omJatry mpaili— PeHTHI miaTe:xi, 1o BHO-
cATbcA M0 OmomKkery— IIpubyTKM 3a IiHHUMUT
nmamepamu mignpuemcrsa — I IpubyTky Bifg yuac-
Ti y cminpHuUX mignmpuemcrBax=129104 +
+95-176-12,2—-21,6=28989,2 Tuc. rpH.
IIpubyTKu Bif ydyacTi B CHiIbHUX IigIpueM-
CTBaX TAKOK BipaxOBYIOTHCSA, OCKIJIBKH [0
HUX 3aCTOCOBYETHCA OKPEMUIl MOPAMOK OIIO-
TaTKyBaHHA.

Yucmuil npubymokr nionpuemcmea=Ilpu-
0yTOK, 1o omomaTkKoByeThcs (100 % — HoOp-
Ma omomaTkyBaHHA 18 %)=128989,2-0,82=
=105771,144 Tuc. rpH.

Penmabenvricms 8upobHuyumea npoodyk-
yii=Ywucruii nmpubyToK:Burpatu Ha BHUPOO6-
HUIITBO Tpoaykirii=(105771,144:225128)-
-100% =47%, Tob6To Ha 1 TpH BUTpaAT mmif-
MIPUEMCTBO OTPUMYE 47 KOII. YMCTOr0 IPUOYTKY.

4. flkolo € MeTa cknafaHHA ¢iHaHcoBoro 3BiTy? LLlo pae
nignpvemuto iHpopmauia diHaHcoBOro 3BiTy?

5. 3a AKMMM NoKa3HUKamu OLiHIoTb GiHaHCOBI pe3ysb-
TaTU MiANpUeMcTBa?

‘ TEMA 3. OPTAHIBAIIISI ®THAHCOBOI OISAJBbHOCTI TIAIIPUEMCTBA



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

§15. Cmoco06u 3ajydeHHA 30BHIiIIHIX
¢diHaHCOBUX pecypcCiB MiANIPHEMCTBA

MHKOBI yMOBU MiAJBHOCTI Hignmpuem-
CTBa MOPOMKYIOTh 00’€KTUBHY HeOoOXim-
HIiCTb HOPAJ i3 BJACHUMU KOIITaMHU, AKi
€ B DPO3IOPSAMKEeHHI MiAIpueMIid, BUKOPUCTO-
ByBaTU 30BHIillIHI (piHAHCOBI pecypcu (ITO3UYKOBL
pecypcu), cepen AKuX: OaHKIBCBKI KpemuTwu,
TOBAPHUI KPeOUT 1 KPeAuTH IIiJ IiHHI mamepu.

ToBapHuUil KpeguT BUHUKAE B PO3PaXyHKaX
3a MarepiajbHi IiHHOCTiI, BHKOHAHi poboOTH,
HamaHi mocayru. BoHu mepemaioTbcsa y BJac-
HiCTBb mignpueMIa-00p:KHUKA HA YyMOBaxX yroau,
1o mepeadavae BifICTPOUYEHHS KiHIIEBOTO PO3-
pPaxyHKy Ha II€eBHUM CTPOK i mig BimcoTku.
ITomupeHoio GOpPMOI0 OTPUMAHHSA TOBAPHOTO
KPeauTy € BuUAaya MIiJIIPUEMCTBOM BeKCeJiB
CBOIM ITOCTAYaJILHUKAM.

Bekcens — miHHUI mamip, nucbMoBe 60pTo-
Be 3000B’si3aHHA UYiTKO BCTAHOBJIEHOI (opMHU,
sAKe 3acBimuye 000B’sI30K OOp:KHUKA (BeKceJe-
[aBIlfA) CILIATUTH IIEBHY I'POIIIOBY CyMY B IIeBHUI
CTPOK CBOEMY KPEIUTOPY, BJIACHUKY BeKCeJsd
(Bekceserpumauy). IloBHa cyma BeKceas MiCTUTH
HOMiHAJIbHY CyMy Ta BU3HauUeHi y BeKceli
BimcoTku.

Kpegur mig mimHi mamepm — KoIITH, SKi
3aJIy4alOThCS MHiAIIPUEMCTBOM-00P:KHUKOM Bif
iHIIUX OPUANYHUX i PisUUYHUX 0Ci0 IIIAXOM
BUITYCKY (emicii) i mpomasKy akiiit Ta obsriraiii
3riHO i3 YMHHUM 3aKOHOAABCTBOM.

Kpim 3a3Hauenunx BUIlle CIIoco0iB OTPUMAHHS
JIOIaTKOBUX KOIITIB i MOMKJIMBOCTE, yCi migmpu-
€MCTBa TAKOK MAIOTh 3MOTY OTPUMATH 30BHIIII-
Hi ¢dinamcoBi pecypcu (mo3mukoBi) i y dopmi
¢diHaHCOBUX KPEAMTIB, IIiJi AKMMU PO3YyMiIOTH
HaJaHHA KOIITIB IiANPUEMCTBY AK OaHKaMw,
Tak i HeOAHKiBCBKOIO yCTAHOBOIO (KpeauTHA
CITiJIKa, HeJlep:KaBHi meHciliHi poHIM, CTPaxoBi
KOMIIaHii TOI0) y IMO3WMKYy Ha NEeBHUN CTPOK
IJIS 1iJIbOBOTO BUKOPHMCTAHHS Ta IIiJl BiICOTKHU.
OCHOBHUMU MPUHIUIAMU KPEIUTYBaHHSA €:
TepMiHOBiCTH, ITOBEpPHEHICTH, 3a0€3IIeUYeHiCTh,
mJIaTHiCTb, A0OPOBiJBHICTH, IiJILOBA CIPSA-
MOBAaHICTb.

Hait6inb1m momupeHoo GpopmMoro GiHaHCOBUX
KpeauTiB € OaHKIBCbKI KpeguTH.

IlinmpueMcTBO O(pOpMIIOE Ta OTPUMY€E OaH-
KiBCHbKMI KpPEeIuT He CTiJIbKU I He TiJIbKU I
MMOKPUTTS 30UTKIB Ta iHIIUX MOKJIMBUX IIPO-
paxyHKiB y pmianapHOcTi minmpmemctB. Ile
3aKOHOMipHe ABUIe PUHKOBOI €KOHOMIiKH,
mpuTaMaHHe HOPMAJbHOMY Ta e(@eKTHUBHOMY
(GYHKI[IOHYBAaHHIO ITiAITPUEMCTB.

IlinmpuemcTBa 3alikaBjeHi B oTpMMaHHi
KOPOTKOCTPOKOBUX 0AaHKIBCbKUX KPEIUTIB IJIs
MMOIIOBHEHHsI 000pPOTHUX KomTiB. Piu y Tomy,
10 TiATPUEMCTBA 3a PaxXyHOK BJIACHUX 000-
POTHUX KOIITiB CTBOPIOIOTH MiHiMaJIbHI 3amacu
cupoBUHU Ta Marepianis. IIpoTe morpeda B KoIrax
[UIA iX CTBOPEHHS IIPOTATOM POKY KOJMBAETHCSH.
IligmpuemMcTBa i3 CE30HHUM XapaKTepoM BU-
poOHUIITBA (HAIPUKJIAM, TaKi, 1[0 3aTOTOBJIAIOTH
Jic abo 1mepepolJIATh CiIBCHKOTOCIONAPCHKY
CHUPOBUHY) MalOTh Y AKUICH MOMEHT Yacy 3pO-
OuTK Taki 3amacu CHUPOBUHU, SIKUX OU BHUCTa-
YUJIO Ha Bech mepion mepepobku. Takum umHOM,
y IUX IMiAIPUEMCTB BUHHKae moTpeba B [I0-
JaTKOBUX KOIITaX AJIs HAKOIIMUYEeHHA CUPOBUHHU,
i ToMy BOHU 3BepTalOThCA MO0 OaHKiB, II00
orpuMaTu Kpeaut (maJ. 3).

3a cy4acHUX YMOB JOCTYII IO ITO3UYKOBOTO
doHIYy miAIpUEMCTBO Mae uUepe3 CUCTEeMY
KOMepIiHIX OaHKiB, OCHOBHOIO (QYHKIIICI0 AKMX
€ 3[iliICHeHHSA Ha JJOTOBipHUX 3acajiaX KPeauTHOrO,
PO3PaxyHKOBOTO II KAacoBOrO OOCJIYTrOBYBaHHS
OiAIPUEMCTB Ta OpraHisaIiii.

PosrissHeMo OCHOBHI Buau 0OaHKiBCBHKOI'O
00CJIyTOByBaHHS:

* KpedumHa NiHis — 3roma OaHKY HaJgaBaTH
KPeIuT IPOTArOM IEeBHOTO Iepioxy dacy (mo
POKY) y posMipax, II[0 He IIepeBUIYIOTh Ha-
mepen OOYMOBJIEHY CyMy [Jis CIJIATHA 34
PaxXyHOK KpeouTy OyAb-iKUX PO3PaxXyHKO-
BUX JOKYMEHTiB, mepenbauyeHUX y KpPeIuT-
Hill yromi;

* o0gepdpagm — KOPOTKOCTPOKOBUI KPEIWT,
HaJjaHWi GaHKOM HANIMHOMY IIiJAIIPHUEMCTBY
B MeKaxX BCTAHOBJIEHOTO 0AHKOM JiMiTy, 110
IO3BOJIIE 3MiMICHIOBATU PO3PaXyHKU, KOJIU
KJi€eHT Mae HeJOCTAaTHBO KOIITIiB Ha IOTOY-
HOMY DaxyHKY;



BAHKIBCbKI KPEOAUTU
3a uinboBoIO 3a TepmiHOM 3a Bugamm Bif- 3a BanoTOI0 3a Bugamm
CNpsAAMOBaHiICTIO HapaHHA COTKOBOI CTaBKMN | | Kpeputy o6cnyroByBaHHsA
* Ha ¢iHaHcyBaHHA * KopoTtko- * I3 dikcoBaHo0 * Y Hauio- * [Mo3rKa Ha CTPOK
060POTHUX KOLTIB CTPOKOBI CTaBKO HanbHin * KpeguTHa niHia
* Ha diHaHCcyBaHHA * CepefHbo- * |3 nnaBatoyoio BasIOTI * OBepapadt
OCHOBHMX 3acobiB CTPOKOBI CTaBKOO * B iHO3emHiIn * Kpegut nig o6nik Bekcenis
* Ha BuKyn npuBaTtu3o- » [loBroctpo- BasloTI (obnikoBui)
BAHOro MignpuemMcTBa KOBI ° AKUeNTHUA KpeauT
* ABaflbHUI KpeguT
* MaKkTopUHT
Man. 3. Knacndikauis 6aHKIBCbKUX KpeauTiB
* gaxmopune — cucrema (iHaHCyBaHHA, 3a CILJIAYYyBATH BiJICOTKM 3a KOPUCTYBAHHSA KPeIM-

YMOBaMM SIKOI MiAIIPUEMCTBO-TIOCTAYATBHUK
TOBapiB Iepemae KOPOTKOCTPOKOBI BUMOTHU
3a TOPTOBEJBHUMM OIlepalissMu KOMepI[iii-
HOMY OaHKY;

* axuyenmHuil kpedum — TO3UKAa, AKa Mepe-
Oauae akienraillito (IIigTBepaAKeHHA) OaHKOM
iHKacoBaHOI MiATPUEMCTBOM-TT03NYATEHUKOM
TpaTTu (IIepeKasHU BeKcesb) 3a YMOBH, IO
MiAIPUEMCTBO Hamae OAHKY BEKCeJb 0 Tep-
MiHy #oro omjaaTtu, ToOTO OAHK Aae IMiAIpH-
€MCTBY He Tpollli, a rapaHTilo OIJIATUTU
BeKCeJIb y MeBHUII TepMiH. SIKIo mimmpum-
€MCTBO He BUKOHY€ 3000B’s3aHHSA, TO IiX
Oepe Ha cebe OaHK;

* asanbHUll Kpedum — TIO3UKaA, KOJIU OaHK
Oepe Ha cebe BigmosimaabHicTL 3a 3000B’s-
3aHHAMHU y (opmi mopyuuTesbcTBa abo
rapaHTii.
3a aKIenTHUI Ta aBaJbHUN KpeguTu OaHK

oTpUMYy€E KOMiCiiiHi.

IligmpueMcTBO ¥ 6aHK YKIAHAIOTh KpeOumHuil
00208ip, SIKUII BU3HAUAE IIpaBa Ta 3000B’ I3aHHA
mosuvaJbHUKa Ta 6aHKYy. BaHK 3000B’a3yeThCs
B II€BHi CTPOKM HAAATU KPEIUT IIiAIPUEMCTBY
Ha yMoOBax i 3a IiJAMU, BUSHAUEHUMHU B [O-
roBopi. PiKcyeThCA MOMOBJIEHICTBH II[OJI0 CYMU
KpPeauTy, CTPOKY Horo moraiieHHs, BiZlCOTKOBO1
CTaBKM 3a KpeauToM, obcAry mpaB OaHKY,
OB’ sI3aHUX 13 BUKOPUCTAHHAM HAJaHOT'O KPEeIu-
Ty Ta 3a0e3MeYyeHHAM HOro MOBEePHEHH.

3i cBOro GOKy IMiAIIPHUEMCTBO 30008’ A3YETHC
BUKOPUCTATU KPEIUT 3a IPUSHAUEHHAM, BKUTU
3axXOMiB IJIsI CBOEUACHOTO MOBEPHEHHS 00pry,

TOM y BCTAHOBJIEHOMY PO3Mipi Ta B ycTaHOBJIE-
HHUUN CTPOK.

Crkiamaroun KpequTHi yroau, 6aHK Mae IIpaBo
OOYMOBUTU BUAAHHA KPEIUTY YKAAOAHHAM
0ozosopy 3acmasu. IIpemMeTomM TaKOro JOTOBOPY
e maiino (a6o MaiiHOBI mpaBa), K€ He MOXKe
OyTH Biguy:KeHe IIiAIpreMCTBOM-TI03UUATLHIKOM
Ta Ha AKe MOKe OyTU HaKJageHe CTATHEeHHS
B pasi HEeBUKOHAHHSA 3000B’A3aHHSA II[OI0 CILIATHA
nosuku. O0’eKTamMu 3acTaBU MOXKYTH OyTH
OCHOBHi 3aco0u, BUpPOOHWYI 3amacu, TOTOBA
IPOAVKLisA, ToBapH, IiHHI mamepu. Ix BapricTs
Mae OyTU TOCTATHBOIO [IJIA ITOTAIEeHHI KPeauTy,
BiICOTKIB 3a KOPUCTYBaHHSA HUM, a TaKOMX IJIA
ciiaT IMTpaHUX CAHKIN y pasi saTpuMEKu
MOBEPHEHHS ITO3UYKH.

Hns Bumaui Kpeauty OGaHK Mae IpaBO BU-
MaraTv Bii migmpweMcTBa HaJaHHSA TapaHTii
mpemuoi opuduiHoi ocobu. Taka rapaHTia —
1me 3000B’sA3aHHA TapaHTa IIOTacUTH OOpr 3a
nmosuvaabHUKOM. KpenuTu mix rapanTtii 6anku
HAJAI0Th IMiAIIPUEMCTBaM, (hiHAHCOBE CTAHOBUIIIE
AKX, 3a IXHBOIO OI[iHKOIO, € HecTifikum. IIloxo
TaKUX MMiAIPUEMCTB OaHKU MAIOTh IIPABO TAKOK
HamaBaTU KPEeIUTU Ha YMOBaX CMPAXYBAHHS
Kpedumrozo pusuxky. ¥ TakoMy pasi migmpu-
€MCTBO [JIsI OTPUMAaHHA 0aHKiBCHKOTO KPEeIuTy
CIIOUATKY 3BEPTAETHCA OO CTPAXOBOI KOMIAHii
Ta yKJamae 3 HeIO AOTOBip Ha cCTpaxyBaHHSA
KPEeIUTHOTO PUBUKY.

Banku B mporieci KpeIUTyBaHHSA MalOTh IIPABO
BUMAaraTy BiJf mignpmeMcTBa HaJaHHSA BcCiel

‘ TEMA 3. OPTAHIBAIIISI ®THAHCOBOI OISAJBbHOCTI TIAIIPUEMCTBA
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HeoOXximHOI iHm@opmailrii Ta 3BiTHOCTI JJIsT KOHT-
POJIIO 32 BUKOPUCTAHHAM KPeauTy, QiHAHCOBUM
cTaHOM i cTaHoM OOJiKy Ta 30epeKeHHs 3a-
cTaBjieHOro MaiiHa (OyxrajrepchbKi Oasamcw,
IaHi Ipo B3aJUIIKK TOBapHO-MaTepialbHUX
IMiHHOCTEel TOIOo), 3HiliCHIOBATH IIepeBipKu
Ha MicIlAX cTaHy 3a0e3IIeUYeHOCTi KpPeauTiB AK
3a JaHUMM OyXTraJITepCchbKOro O0JiKy, Tak i 3a
MaKHOM.

Kpenutu, aki komepiiiini 6aHKM HaIaioTh
OignpueMcTBaM, 3aJIe}KHO BiJ TepMiHiB Kpenu-
TYBaHHA IOMiJISIOTBCSA HAa KOPOTKOCTPOKOBI,
CepeIHbOCTPOKOBI Ta JOBTOCTPOKOBI.

KopoTKocTpoKOBi KpemuTu HAiOTHCSI CTPO-
KoM 10 12 micAIiB mepeBasKHO s 30iIbIIeH-
HA (QoHAYy o000poTHHX KOIITiB. B oKpemux
BUIIaAKaX KOPOTKOCTPOKOBI KPEIUTU MOKYTb

HABYAEMOCA PASOM

IlinmpueMcTBO Mae HamMip POSIIUPUTU BU-
POGHUIITBO ILJIAXOM OYIiBHUIITBA HOBOTO I[eXYy
Ta 3BEPTAETHCA N0 DAHKY 3 METOI0 OTPUMAHHS
JIOBI'OCTPOKOBOT'O KPEAUTY Ha YOTHUPU POKU HA
cymy 1250 Tmc. rpoii. of. i Ha yMOBax CILIAaTH
22 % piuHUX 3a KOPUCTYBAaHHS KPEIUTOM.
IlinmpuemcTBO Hamae 6aHKY iH(MOpMAaIlio MpPo
MOXKJIMBICTH BYACHO CILJIATUTU KpenuT. du
MOKe OaHK HamaT! IIO3UKY I[bOMY IIiJIpPU-
€MCTBY 3a TaKUX YMOB?

Iadopmarllisas mpo TPoOEKTHI IMOKa3SHUKU HO-
BOTO I[eXy IIiCJid MPOBENeHHs iHBeCTyBaHHS
(Tuc. rpoii. of.):

IoxkasanKn (BLp Ll
rpoIIL. Of.
Piurnit BUMycK mpomyKIrii 2826
3arajibHI BUTpaTH Ha BUPOOHUIITBO 2043
TPOAYKITii
Piurwnit npubyTox Bing peamisarii 783
IPOAYKITi1

3AMNMUTAHHA TA 3ABAAHHA

1. Wo Take ToBapHU KpeauT i YOMY BiH LUIMPOKO BU-
KOPUCTOBYETbCA Y BiJHOCKMHAX MiX MignpueMcTeamm?

2. AKi ycTaHOBM HapaloTb GiHaHCOBI Kpeputn?

3. AKumMK € YMOBY HapaHHA GaHKIBCbKMX KpeawTiB?

CIPSIMOBYBATHCS Ha B3aKyMIiBJIIO MAIIWH Ta
obJagHaHHA.

CepeaHbOCTPOKOBI KPeIUTH HAZJAIOTHCS CTPO-
KOM Ha OJIMH-TPU POKU, JOBrOCTPOKOBI KpexuTn —
Ha CTPOK Bix Tphox pOKiB i 6imbire. I1i Kpegutu
BUAAIOTHCSA Ha 3aKYITiBJIIO KaIliTAJILHUX Pecypcis,
TOOTO Ha KalliTajaibHi BKJIAJEeHHS, II0B’sA3aHi
3 PEKOHCTPYKIII€IO iAIIPIEMCTBA, I0T0 TEXHIUHUM
IepeocHaIeHHAM, YIPOBaAKeHHIM HOBOI TeX-
HiKV, YIOCKOHAJIEHHAM TeXHOJOTii.

TakuM YMHOM, HiAIIPUEMCTBA MAIOTh MOK-
JUBiCTh OTPUMATH OOAATKOBi, HeOOXimHi i
MOro IifAJbHOCTI MO3WUYKOBI (piHAHCOBI pecypcu
AK Ui PO3B’s3aHHA IMOTOUYHUX 3aBIAHb ITij-
ONPUEMCTBA, TAaK 1 JIJd HOT0 CTPATETriduHOTO
PO3BUTKY, 3aJIy4aiouu J0 IbOTO PisHi ycTaHOBU
¢iHaHCOBOTO PUHKY.

IMokasHnKn Cyma, Tuc.
rpour. of.
YactuHa mpubyTKy IiCJsa OMOJATKY- 590
BaHHHA, AKy MiANPUEMCTBO MOXKe BU-
KOpUCTATH HA IOTAIIeHHS KPEIUTY
IIpoekTHUIT TepMiH OyaiBHUIITBA 1 pix

Posp’azaunsa. [Ipu BupileHHi nuTanHsg IIpo
BUZAYY KPEeOUTy H TepMiHy KpeauTyBaHHS
0aHK ypaxoBy€ CyMy PiuHOro MPUOYTKY ITic-
JIg BBeJEeHHSA B [i0 IleXy, TePMiH BUKOHAHHS
pobiT i cymy BimcoTkiB 3a kpeaur. Ilepenycim
Tpeba BUBHAUUTU CYMY, AKY IIiJIPUEMCTBO
Mae cIaTuTu 6aHKy 3a Kpeaut: 1250+ (1250
+0,22-4)=1250+(2754)=2350 Tuc. rpoiui. ox.
Ile saranpHa cyma Oopry 6aHky. Piuma cyma
mpubyTKy, fAKa NpU3HAUeHa Ha IOrallleHHS
Kpenuty, craHoBuTh 590 Twmc. rpomr. of.,
TOOTO KpEIuUT MOKHa HaJaTH Ha TePMiH:
2350:590=3,98 poky. Takum umHOM, OAHK
MOJKe HaJaTH el KpeJuT Ha YMOBaX, AKi Ipo-
TOHYE IiAIIPUEMCTRO.

4. I3 AKOI NPUYMHW NiZNPUEMCTBA HanyacTile 3BepTa-
lI0TbCA A0 6aHKiB 3a KOPOTKOCTPOKOBMMU Kpeau-
Tamm?

5. Llo Take 3acTtaBa i B AKMXx popmax ii 3aCTOCOBYIOTb?



§ 16. Minimi3alig pu3uKy B AifdJIbHOCTI
MiZNIPUEeMCTBA Ta CTPaXyBaHHS

immpuemIli y cBOi#l misAJBHOCTI MalOTh

CIIpaBy He JIMIIle 3 HeJOoCTaTHiCcTIO (i-

HAHCOBUX pecypciB, aje i 3 pisHUMH
BUIaMU PU3UKiB. Bijibile TOoro, B yMoBax puH-
KOBOI €KOHOMiKM PUBUK € KJIOUOBUM MOMEH-
TOM MiAIPUEMHUIIBKOI TiAJIbHOCTI B yCiX Bumax
OignpueMHUINITBA. [oCIIOmapChbKUi pUBUK — pe-
3yJIbTAT IPUAHATTSA PillleHb B YMOBaX HEBU3HA-
YEHOCTi, OB’ A3aHUI i3 BUPOOHUIITBOM TOBapiB
i mocayr, ix peaJisarlliero, o0OMiHOM, 3miliCHEH-
HAM MPOEKTiB, Y IIpoIeci AKX € MOXKJIUBICTH
OI[iIHUTU CUTYAIlil0 Ta JOCATTU IMEeBHUX PE3YJIb-
TaTiB ab0 3a3HaTU 3O0UTKIiB.

Pusuxk — 1e NMOBipHiCTBH, 3a AKOI mimmpu-
€MCTBY 3arposKy€e BTpaTa YaCTUHU CBOiX pecyp-
ciB, HEIOOTPUMAHHSA MOXOMiB UM IIOSBA HOJAT-
KOBUX BUTPAT y Pe3yJIbTaTi 3[iliCHEeHHS ITeBHO1
BUPOOHMUUYOI Ta (pimaHcoBoi gisgnbHOCTi. ITigmpu-
€eMellb CTUKAEThCA 3 PIBHUMU BUJAMU PUSUKY:
BUPOOHUUYUM, KOMepIifiHuM, (QiHaHCOBUM,
iHBeCTUIIiHUM i PUHKOBUM.

BupoOununii pusuk oB’A3aHUN i3 BUPOO-
HUIITBOM i peaJiszariiero mpoayxkirii (po6iT, mocyr),
3mnificHeHHAM OyIb-SKNX BUIIB BUPOOHUUOIL
nmisabHOCTI. I1eit Bum pusuKy HANO1IbII Uy TIAUBUI
o BTpaT Ipaiii, 6paky, medeKTHocTi BUpOOiB,
HEBUKOHAHHS T'OCHOAAPCHKUX JOTOBOPiB, IpU-
YMHOI0 SAKMUX YacCTO € HeILIaTOCIPOMOMKHICTH
mapTHepiB, BiiMoBa mapTHepa BiJ yKJIagaHHS
IOTOBODPY IIic/isi 3aBepIleHHs IIePeroBOPiB,
YKJIaJeHHs JOTOBOPiB i3 HEIJIATOCIIPOMOKHUMU
mapTHepaMu ab0 YacTKOBe HEBUKOHAHHS IapT-
HepaMu JOTOBipHUX 3000B’A3aHb.

BupobHrui pu3uUKN BUHUKAIOTH i y 3B A3KY
3i aMiHaMu KOH’IOHKTYPHU PUHKY I MOCUJIEHHAM
KOHKYpeHIIii, HempoayMaHO MapKETHUHI'OBOIO
nosiTukoio dipmu. Tak, HenpaBuabHUIT Bubip
PUHKY 30yTy, HeTOUHa iH(opMaIlia Ipo KOHKY-
PeHTiB i cmoKMBaviB, BUTiK CEKPETHOI KoMep-
mifinoi imdopmarlii, Hemo0OpPOCOBiCHICTL KOH-
KYPEeHTiB, II[0 BUKOPUCTOBYIOTH HEIO3BOJIEHI
MeTOAM, — yce Iie MOKe HEeraTUBHO ITO3SHAUUTUCS
Ha isJIBLHOCTI ITiAIIpHMEMCTBA.

Kpim Toro, migmpumemiii HecyTb BHUPOOHMUL
PUBUKMN uepes 3POCTAHHS I[iH Ha pecypcu, IO

MIPU3BOAUTEL 0 HelependaueHUX BUTPAT Ta ixX
HAKOMMYeHHA. 3aI00irTH IIbOMY PUSUKY MOKHA
Ha OCHOBI PETeJIFHOTO aHAJIi3y Ta MIPOTHO3yBaHHS
I[iH Ha PUHKY pecypciB, ajie 30BCiM BUKJIIO-
YUTHU HOTO HEMOKJINBO, AK HEMOMKJINBO YHUK-
HYTH II pUBUKY BTPATUTH MaWHO IIiAIIPUEMCTBA
uyepes cTUXiitHi amxa (mmo:ke:Ki, moBeHi, semJe-
TPYCH TOII0), aBapiliHi cuTyallii Ha BUpOOHUIITBI
1 poskpamamHa MaiHa. Y 3B 3Ky i3 UM IIif-
MIPUEMIIi BXKMBAIOTh 3aX0iB, 11100 MaKCUMAaJIbHO
3MEHIIUTU PUBUK IX BUHUKHEHHSA, CTPaXy-
IOTh MAaiiHO, YCTAHOBJIIOIOTH CYBODPY MAaiHOBY
BiAIOBimaIbHICTL Ta OXOPOHY TepuTopii misn-
IIPUEMCTBA.

Komepuiiiauii pu3sMK BUHUKAE B Mpolieci
peaJstizariii 3aKyIJIeHUX IIiAIIPUEMIIEM TOBapiB,
a TaKOK y 3B’A3KYy 3 iX TPaHCIOPTYBAHHSIM.
IligmpuemIli cTUKAIOTHCA 3 MOMKJIMBUM IIiBU-
MIeHHAM I[iHM Ha TOBapu, IO 3aKyIOBYIOTh,
BHMKEHHSAM I[iHU, 3a AKOI0 peali3yeTbCs IIpO-
IYKIisl, BTPATOIO TOBapy TOIIO.

dinHaHCOBUI PUBMK MOKe BUHUKHYTH B pa-
3i smificHeHHA (QiHAHCOBOIrO IiAIIPUEMHUIITBA
abo ¢inaHcoBux (rpoioBux) yrox. Pasom i3
YMHHUKaAMHU, AKi XapakTepHi IJsd BCiX BUIIB
IisAMBbHOCTI ImigmIpueMIlsd, y it cpepi MOKIUBL
M Taki HecmpuAaATIUBI cuTyallii, SK HeIJIaTo-
CIIPOMOKHiCTh onHiei 3i cTopiH (QimaHcoBOi
yroau, yBeeHHs OOMeKeHHs Ha BaJOTHO-TPOIIIOB1
omepailii, HECIPUATINBA MOHETapHA TOJiTUKA
IIeHTPaJbHOTO 0aHKY TOIIIO.

IIpuymHOIO iHBECTHUIiITHOTO PHUBMKY MOXKe
OyTu B3HEIiHeHHsS iHBEeCTUI[IMHOro IopTdeis,
AKUHA CKJIANAeThCs i3 BJIaCHUX 1 IpumbaHUX
IMiHHUX IIamepis.

PunkoBuil pUBHK ITOB’ I3aHUH i3 MOKJINBUMU
KOJMBAHHIMM PUHKOBUX BiJICOTKIB 3a Kpenu-
TaMM, KypCciB HallioOHAJIBHOI BaIOTH ab0 KypciB
iHIIUX BAJIOT, & MOMKJIUBO, i 3 TUM, i 3 IHIIUM
OIHOYACHO.

3BHUUaiiHoO, MiAIIPUEMIIi HaMaramThCcA B OyIb-
AKWN cmocid MiHiMisyBaTH BUHUKHEHHS PU3U-
Ky Ta BTpaT BiJi HbOTO B TOCIOAAPCHKil [mi-
SAJILHOCTi, OCKIJIBKY BTPATH BiJl pUBUKY MOKYThH
OyTu pisHi: MmarepiayibHi, TpPyaoBi, GiHaHCOBI,

‘ TEMA 3. OPTAHIBAIIISI ®THAHCOBOI OISAJBbHOCTI TIAIIPUEMCTBA
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BTpatu yacy. OcobGauBy rpyiy BTPaT CTaHOB-
JSATh BTpaTH Bix Aii HemepembaueHUX UMHHU-
KiB moJIiTMYHOrOo Xapakrepy. BOHU BHOCATH
HeOoUiKyBaHi pe3yJbTaTH B TOCHOAAPCHKY
TiANBHICT, TiAOPUEMIA, HTOPYIIYIOTH PUTM
BUPOOHUIITBA, BHUKYIOTH IIPUOYTOK. AHaJi3
pu3uKiB MicTuTh y c00i iHHOBAaIifiHy, pery-
JIATUBHY Ta CaHYIOUY QYHKIIi1, OCKiIbKY PUBUK
BUCTYIIa€ AK CTUMYJIATOD IOIIYKY Higmpu-
eMI[IMU HeCTaHJapTHUX DPillleHb, AKi CTaioTb
KOHKYPEHTOCIIPOMOYKHUMU, €(PEeKTUBHUMU,
€KOHOMIiUHO JKUTTE3TaTHUMU.

OmzHuM i3 BaKJIMBHUX cHOCO0iB Mimimisarrii
PUBUKY ¥ HEeBUBHAYEHOCTI B MiANIPUEMHUIIBLKIN
IisJIbHOCTI, IKi BUKOPUCTOBYIOTH IIiAIIPUEMIII,
€ cTpaxyBaHHA pusuky. CTpaxyBaHHS pPH3H-
Ky — Ile mepejfava BiATIOBiZaJbHOCTI 3a IeBHi
PUBUKU CTPaXOBili KOMMAaHIi.

CrpaxyBaHHS ITiOIPUEMHUIBKUX PUBUKIB
B YKpaiHi 3AifiCHIOIOTH CTpaxoBi KoMmaHii
PisHHMX opraHiszaIiiHO-ITPaBOBUX (opM, TaKUX
SAK aKI[iOHepHiI ToBapuCTBa, KOMaHAWUTHI TOBa-
puctBa abo TOBapuUCTBa 3 OOJATKOBOIO Bin-
noBimanpHicTi0. CyTHiCTE cCMpaxo6020 3axuc-
my TiATPUEMHUIIBKOI AisAJIBHOCTi, 3rigHO i3

3AYBAXUNMO!

TepMmiH «CTpaxyBaHHA» YCTaNMBCA Ha YKPAiHCbKMX
3eMnAx i3 YaciB po3BUTKY cTpaxoBux nocayr y XIX ct.
MpoTe [oCBiA CTpaxyBaHHA OGyno 3amno3UYeHo y Kpa-
TH 3axigHoi €Bponu, ae TepMiH 36epir 3B'A30K i3 na-
TUHCbKMM KOPIHHAM. Y X OCHOBi — cnoBa Ssecurus
i sine, AKi 03HavaloTb «6e3TYPOOTHUIN». TaKUM YMHOM,
crneplly MOHATTA CTpaxyBaHHA PO3BMBaoO igelo 3a-
XMCTYy Ta 6e3nekun. Jlioan 3aBXAu 06’eAHyBanuca
ANA Toro, Wob fgonomarat OfMH OfHOMY B Herapas-
Jax. Ha ubomy rpyHTi BUHUKNA ifea BiAwKodyBaHHA
MaTepianbHUX 30WTKIB LWNAXOM iX Mepepo3noginy
MiX yCiMa 3auikaBleHVMUN yYaCHMKaMN €KOHOMIYHMX
BiJHOCUH.

3akoHom ¥Ykpainm «IIpo cTpaxyBaHHS», IIO-
Jdrae B HarpoMaj:KeHHi i1 BUTpavaHHI I'pomIo-
BUX Ta iHIIUX PecypciB IJid 3AiliCHEHHS 3aXO0/iB
IIO0 3amobirauHs, MOJ0JaHHI a00 3MEHIIIeHH
HeTaTHUBHOIO BILJIMBY PU3UKIB i BiIIIKOAYBaHHS
MOB’sI3aHUX i3 HUMHU BTpAT.

CrpaxyBaHHSI — BUJ IUBiJIbHO-TTPABOBUX
BiIHOCUH IIOAO 3aXWCTy MaWHOBUX iHTEpeciB
¢isuunmx oci6 i opugmuHHX 0ci6 y pasi Ha-
CTaHHA IEeBHUX MOAi# (cmpaxosux sunadxis),
BU3HAUEHUX TOTOBOPOM CTpPaxyBaHHS ab0 UWH-
HUM 3aKOHOIABCTBOM.

AKi pusuKM migmpueMcTBO MOXKe MiHiIMizy-
BaATU 3a PaxyHOK CTpaxyBaHHsA? Y IPaKTUIL
momupeHi Taki sudu cmpaxyeanHs:
°* cTpaxXyBaHHA Kalritany (MaiiHOBe cTpaxy-

BaHHA);

° cTpaxyBaHHS IepepB Y BUPOOHUIITBI;

° CcTpaxyBaHHS TeXHIUHUX PUBUKIB;

* cTpaxyBaHHS CiJIbCHKOTOCHONAPCHKUX PU-
3UKiB;

* CcTpaxyBaHHS IlePeBe3eHb;

* cTpaxyBaHHSA BiJIIOBiZaJLHOCTI.

CrpaxoBa KOMMAaHisg yKJagae 3 IiAIIPUEM-
CTBOM Ccmpaxosuil 00208ip, AKUNA € MUCHMOBOIO
Yro0l0 MiK IIiAITPUEMCTBOM i CTPAXxOBUKOM,
3TiTHO 3 IKOIO CTPAXOBUK Oepe Ha cebe 30008’ -
3aHHSA B pasi HacTaHHSA CTPAXOBOTO BUMALKY
B3NIMCHUTU CTPaxOBYy BUILIATY IIiAIPUEMCTBY
abo immriit ocobi, BU3HAUEHiH y mJOoroBopi cTpa-
XyBaHHS, a MiAIPUEMCTBO 3000B’I3yETHCA CILIA-
YyBaTU CTPAxXxOBi BHECKU y BU3HAUEHI CTPOKU
Ta BUKOHYBATU iHIIi YMOBHU AOTOBODY.

CrpaxoBi KoMIIaHii AJId BUKOHAHHS CBOiX
3000B’s13aHb (DOPMYIOTH T'POIITOBI GOHIN NIIAXOM
aKyMyJIIOBaHHSA CILJIaYeHUX (PisUUHUMU Ta
IOPUANYHUMY 0CO0aMU CTPAXOBUX BHECKiB. 3a
PaxXyHOK HHX CTpaxoBa KOMIIaHiA B3mifiCHIOE
cmpaxoge 8i0wK0o0y8aHH, IO HE MOKe Iepe-
BUINYBATH PO3Mipy NpAMUX 30UTKIB, SKUX




3a3HAB CTPaxXyBaJbHUK, Ta 00OMEKYETHCA CTPA-
x0Boi0 cymor. CrpaxoBa cyma — Ie cyma
Tpolleii, y MeKax sSKOi CTPaXOBUK, BiIIOBiTHO
IO YMOB CTpaxyBaHH:S, 3000B’A3aHUN IIPO-
BEeCTH BUILJIATY B Pasi HacTaHHS CTPaXOBOTO
BUIIAIKY.

HianrpHicTh CTPaxoBOi KOMIIaHII € CAMOOKYTII-
HOI0, TOMY B3a CBOI TOCJYTr¥ BOHA OTPUMYE
CTPaxoBi BHECKH.

CrpaxoBuii BHECOK — ILjIaTa 3a 30008’ A3aHHA
KoMITaHii BifIIKoxyBaTH 3aBJaHiI 3acTpaxoBa-
HOMY MalHy MaTepiajbHi 30MTKM B pasi ix
BUHUKHEHHsA ab0 CIJIATUTH CTPAxOBy CYyMY
B pasi HacTaHHA MeBHUX momiii. BiH cmmauy-
€ThCA IiAMPUEMCTBOM A0 HaOyTTA YMHHOCTI
IIOTOBOPY CTPaxyBaHHA a00 IepPioguyuHO B Iepe-
0aueHi HUM CTPOKH.

HABYAEMOCA PA3OM

BusHaure, yr IpPaBUIBHUM € TBEePAKEHHS:
«CrpaxoBa KOMIIaHisI 3apo0Jisge TpoIIi Ha He-
IACTi MiATIPUEMIIiB Ta TPOMAaIAH» .

Bigmosigp. Ile TBepiKeHHSA € HEIIPaBUJIb-
HuM. CTpaxoBa KOMIIaHisA BUCTYIIA€ IapTHEPOM
AK TpOMajsAH, TaK i MiAOPUEMIIIB, OCKiJIbKU
Hece BiANMOBimalbHICTh mepen HUMHU 3a MOMXK-
JUBi 30UTKM ab0 Herapasgu, i3 AKMMH BOHU
CTUKAIOThCA. BOHA BiAINIKOLOBYE 3HAUHY Uac-
TUHY 30uTKiB migmpumemmam. Iligmpuemiri

3AMNMTAHHA TA 3ABAAHHA

1. I3 AKMMM pr3rKaMmn CTUKAOTbCA NiANPUEMCTBA Y CBOIN
nisnbHOCTI?

2. OxapaKTepu3ynte BUAW PU3MKIB NiANPUEMCTBA.

3. ToAcHITb, AK CTpaxyBaHHA OA€ MOXIMUBICTb MiHiMi-
3yBaT! PU3MKK MiANPUEMCTB.

4. llo Take ctpaxoBuin BHecok? Lo BiH micTuTb?

PosMmip cTpaxoBOro BHECKY B3aJIesKUTH Bif
CTPaxoBOTro Tapudy Ta CTPaxXxoBOi CyMu, mepioay
CTpaxyBaHHsA Ta iHOAI BiJ IeAKUX iHIITUX YNHHUKIB.

CTpaxoBU# BHECOK MiCTHUTB:

* cyMmy, AKa 3abesmeuye BUILJIATHA CTPAXOBUX

CyM ITiIITPUEMCTBAM;

* cyMmy aJisg QOpMYyBaHHS Pe3epBiB HA BUIIAIOK

HemepeabauyeHnX MOMmilf;

* cyMy, sIKa IOKPWBA€ BUTPATU CTPaxX0oBOi

KOMIIaHii Ha BeIeHHS CIIPaBU;

* MpUOYTOK CTPAXOBOi KOMITaHii.

TakyuM YMHOM, BiJHOCMHUM MiK IIiAIIPUEM-
CTBOM i CTPaxOBOIO KOMIIaHI€I0 € B3A€MOBMUTi -
HUMU. BOHU HaIaoTh MOMKJINBICTE CTPAXOBUKAM
npamioBaTy 3a HPUHIIMIOM CAMOOKYHHOCTI,
a migmpuemMcTBaM — 3HAYHO MiHiMisyBaTw 1mijm-
OPUEMHUIIbKI PUBUKU.

«PO3IiISI0TE» PUBUK 3i CTPAX0BOIO KOMITaHIiEIO
i 3a me roToBi MJIAaTHUTH CTPaxOBi BHECKH.
CrpaxoBa KOMIIaHis MifiICHO € KOMEPI[iifHOIO
(ipmoio, ToMy BOHa Mae He TiJIbKU IOKPUTHU
BJIACHi BUTpATH Ha BeIeHHS CIPABU HiAIPU-
€MCTBa, aJjie i orpuMaTu npubyTok. CTpaxosuii
IJIATiK BKJIOUAE AK IIi CyMHU, Tak i cymy, AKa
3abes3mneuye BUILIATA CTPAXOBUX CYM CaAMUM
OigIpreEMCTBaAM.

5. HaBepiTb mpuknagn yknagaHHA [OroBOpPiB CTpaxy-
BaHHA MiX MiANPUEMCTBOM i CTPAaXOBOIO KOMMaHIEL.

6. PosTawyinte pusnknu (BUpoOHMUMUIA, iHAHCOBWUIA,
iHBECTULIINHWI, KOMEPLiHNIA) 32 PiBHEM BMJIMBY Ha
HUX MONITUYHMX YMHHUKIB.

‘ TEMA 3. OPTAHIBAIIISI ®THAHCOBOI OISAJBbHOCTI TIAIIPUEMCTBA
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TECTOBI SABJJAHHAA

1. OG’ekToM (hiHAHCIB HiATPUEMCTB €

A exonoMmiuHi BimHOCHMHU, TIOB’s3aHI 3 PyXOM
TPOIIOBUX KOIITiB, ()OPMYyBaHHAM i BUKO-
PUCTAHHAM IPOUIOBUX (DOHIIB

B exomomiuni BimHOCWMHU, TOB’sI3aHI 3 PyXoM
TPOIIOBUX KOIITiB, OPraHi3alli€elo IJIaTeXKiB

B exonowmiuHi BimHOCHMHU, IOB’s3aHI 3 PyXoM
TPOIIOBUX KOMUITIB y 3B’A3KYy 3 BUKOHAHHAM
nigmpreMcTBaMu 3000B’A3aHb 3a T'OCIIOLap-
CBKMMH JOTOBOPaAMU

I' exomomiuni BigHOCHMHU, mOB’si3aHi 3 dopmy-
BaHHSAM TOMUTY HAa IPOAYKIIIO HigIpreM-
cTBa

2. IIlo HE mamexuTth A0 mKepes (opMyBaHHS
dimaHCcOBUX pecypciB mizmpumemcTBa?
A amoprusaniiini BigpaxyBaHHs
B crasi macuBu
B mpubyTok Big ocHOBHOI AisiabHOCTL
I’ KOpOTKOCTPOKOBI KpeamTu

3. IIlo Take OyxranTepcbKuit Gamamc?

A 3BiT mpo 30MTKM miAIpHUEMCTBA Ta ixX
MOKPUTTS

B 3BiT mpo ¢iHaHCOBi pesyJsbTaTH HmigmpHEM-
cTBa

B 3BiT 11po ¢iHamCcOBO-MaHOBUI CTAaH HiAIpPU-
€MCTBa

I' rabnunsa amanisy pusuKiB migmpumeMcTBa

4. Kpurepiem edeKTUBHOCTI AisgJIbHOCTI migmpu-

eMcTBa € 3a0e3meueHHs

A Kpalmoro CoiBBiJHOIIEHHSA OXOIiB i BUTpaT

b wmiHiManbHOrO piBHA BUTpAaT

B maxcuMmasbHOrO BUTOPTY Bij peaJrisarrii
TOBapiB i mocayr

I' cBoeuacHOro i HOBHOTO BUKOHAHHS
3000B’A3aHb Iepel IapTHepaMu

5. Sxmo umeruit moxinm (BuTopr) Bim peasisamii
npoxnykiii qopisuioe 4000 rpH, a cobiBapricTh
peasizoBanoi mpoaykuii — 3000 rpH, TO
A dinaHCOBi pesysbTaTu Bif omepamiiHOL
misansaOCTI — 1000 TPH

B BamoBuii npubyrox — 1000 rpur

B pmoxinx (BurTopr) Bim peasisarii mpomykiii —
7000 rpH

T' uwmctumit npubyrok — 1000 rpu

6. IIpwHIMD TJIATHOCTI KpeAWMTYBaHHS O3HAUAE,
110 MiAIPUEMCTBO 3000B’sI3aHe
A CcBO€UACHO IIOBEPHYTU KPEIUT
B cosmarutu KowmiciiiHi mociyru 6aHKY
B BHecTu mo0 6aHKy IJIaTy 3a KOPUCTYBaHHS
KpeguTOM
I' mapmatm rapaHTii MOBEepHEHHSA KPEAUTY

7. ®akTOpuHT — I

A moxkynka 0aHKOM y KJi€HTa IpaBa BUMaraTu
6opr

B nisnpHicT, KOMepIifiHOTO GaHKY 3a HOPY-
YeHHAM

B Bmaua B opeHAy Ha TpUBAJIUHA TEPMiH mpen-
METiB JOBTOCTPOKOBOTO KOPUCTYBaHHS

I' mimHWi mamip, 0 CBigYMTH PO BHECEHHS
MOro BJIACHHMKOM BKJAAy OO KamiTaay IIim-
IPUEMCTBA

8. PesepBHuil KamiTana migmpueMcTBa GOpPMYeETHCS
3a PaxyHOK

npubyTKy Bif peasisanii maiiHa

OpuOyTKY OO OMOAATKyBaHHS

npubyTKy Bin peasisanii ocHOBHUX 3aco0iB

YUCTOr0 IPUOYTKY

=W

9. Skuit TOKa3HUK BUKOPUCTOBYETHCS AJsSI 00UMC-
JIeHHs PeHTa0eJbHOCTI MigmpreMcTBa 3arajaoM?
A mpubyTox Bif peanmisamii maiiHa
B coGiBapricTh peanidoBaHoi mpomykIrii
B BapricTe 0CHOBHEX 3ac0o0iB Ta 060POTHMX
aKTUBiB
I' BapTicThb OCHOBHHUX 3ac00iB

10. Bugaua xpenuTiB 3a00poHeHe Ha Taki Iiji
MMOKPHUTTA MOTOUHMX BHTPAT IIiJAIPUEMCTB
npunbaHHa 00’€KTiB IMpuBaTHU3AIlii
BHECEHHS ILJIATEXiB y OIOmKeT
npua0aHHa IMiHHUX IalepiB

=W

11. YeraHoBiTHL BiAIOBiAHICTE MIX 3MICTOM €KOHO-
MiUHMX IOHATEL Ta IXHBOIO HA3BOIO.

1 Cywma, AKa CKJIamaeTbCsd i3 A Craryrauit
cymMu 3a00proBaHOCTI ydac- Kamiras
HUKIB TOBapUCTB OyAb- b Heomnaue-
SAKOT0 TUIIYy 3a BHECKaMU HUAN Kami-
0 CTATyTHOTO KaIliTasy TaJ

2 dinamcoBi pecypcu mif- B IlatioBuit
IIPUEMCTBA y BUIVIALL T'PO- KamiTas
IIOBUX KOIITiB ab0 BKJIA- I' Peseps-
IeHb y MalHO, MaTepiaJbHi HUN KaIi-
I[iHHOCTi, HeMaTepiaJbHi TajI

aKTUBU, I[iHHI ITamepu, SKi J Bunyue-
3aKpimJieHi 3a migmpuem- HHUUN Kari-
CTBOM HAa IIpaBaxX BJIACHOCTi TaJ
3 VYTBOpIOEThCA Ha IMigIpPUEM-
CTBaX 3a PAXyHOK UHCTOTO
HEPOS3IOAiJIeHOT0 IPUOYTKY
Ha yMOBaX, 3adiKcoBaHUX
B YCTAHOBUHUX JOKYMEHTaX
4 CraryTHU#l KamiTayi, KU
(HOPMYETHCA B CIIOKUBUUX
TOBAPUCTBAX 32 PAXyHOK
naioBUX BHECKIB



12.

VYeTraHOBITH BiATIOBIAHICTS MiK 3MiCTOM KpemuT-
HUX 0AHKIBCHKHX IIOCJYT Ta iXHBOIO HA3BOIO.

1 KopOoTKOCTPOKOBUII KDPEIUT, A OsepapadT

HaZaHUU 0AHKOM IIOHAL 3a- B Akxien-
JINIIOK Iioro 3aco0iB Ha IO- THUU Kpe-
TOYHOMY PAaXYHKY B MeXKax IUT
00yMOBJIEHOI CYyMU IILIIXOM B AsBanbHUiA
nebeTyBaHHA MOTO paxyHKa KpeauT

2 Tlosuka, Kosu OaHK Gepe I' O6xaikoBumit
Ha cebe BigmoBimaibHIiCTH KpemauT
3a 3000B’sI3aHHAMHU Yy (op- I ToBapuuit
Mi ImopyumTeascTBa abo KPeauT

rapanTii

3 Kpenur, Hagauuii 6aHKOM
mig 00JIiK BekceJiB

4 DBauK mae migmpuemMcTBY
He T'DOIlli, a rapaHTiio
CILIATUTU BeKCeJb y IIeB-
HUU TepMiH

Y3ATAJIBHIOEMO SHAHHA

1.

10.

IIpoananisyiiTe misgABHICTHP KOMEPIiHHUX
0aHKiB i3 HamaHHA KpPeAUTIB IMiAIPUEM-
cTBaM B YKpaiHi (Ha MpuUKJIami THX KOMep-
MiiHUX 0aHKiB, AKi IpaIolThL y BaIIOMY
perioni).

IIpoananisyiiTe miAJbHICTH CTPaxoBUX
KOMIIaHi#l i3 MiHimisamii pusuKiB y mifm-
OPUEMHUIIBKIA missabHOCTI (Ha IpUKJIALL
TUX CTPaXOBUX KOMIIAHIil, SKi IIPaIlOIOTh
y Bamomy perioui). AKi yMoBu IpOIOHYIOTH
OiAIPUEMIIIM CTPaXOBi KOMIAaHii B cTpa-
XOBOMY JOTOBOpPi?

SAki mepeBaru MalTh OKpeMi BUAM IIIHHUX
mamepiB mignmpuemcTsa?

Axi BumMorm BuCyBaoOTh 10 (GOpMyBaHHS
CTATYTHOTO KaMiTaJly JJIf Pi3HUX BUMIB Mif-
IPUEMCTB?

OxapakTepusyiiTe cKJIanoBi ¢iHaHCOBOI
3BiTHOCTI migmpmeMcTBa.

Y yomy mossirae pPisHUIE MiK ITOKasHUKA-
MU PeHTabeJIbHOCTI KamiTaay Ta 4YucToi
peHTabeJ bHOCTI?

Axi ¢pimaHcoBi HOKyMeHTH OGaHKH MAalOTh
IpaBO BUMAaraTH Bif IiAIPUEMCTBA B IIPO-
meci KpeguTyBaHHS?

Ym mMoke icHyBaTuU cTpaxoBa OpraHisalis
B YKpaiHi y opmi ToBapucTBa 3 ooMexKe-
HOIO BifmoBifgayibHicTIO?

IToscHiTh, YoMy IIaXpamcTBO He HAJIEKUTH
[0 CTPaxXOBUX BUIAIKiB.

BigHeciTh 10 meBHUX PO3MAiJiB aKTUBY Ta
macuBy OaJjiaHCY Taki ckJamoBi: 1) ocHOBHI

11.

3aco0u; 2) omjiaTa CTPaxXxoBOro IoJIica; 3) ma-
MoBU# KamiTasa; 4) MOBrOCTPOKOBI KpeauTu
0aHKiB; 5) mepeximIaTa Ha MepiogUYHi BU-
maHHA; 6) mebiTopchbKi 3aboproBaHOCTI 3a
PO3paxyHKOM i3 Oro:xeToM; 7) HesaBepIleHe
OymiBHUIITBO.

3a HaBeIeHUMHU JAaHUMU (DiHAHCOBOTO 3BiTY
MiAITPHEMCTBA 3a PikK 06umcaiTh: 1) po3mip
mpuOyTKY Bif peasisanii npoaykiii; 2) mpu-
OyTOK, 1[0 IiAJIsrae OMOJaTKyBaHHIO I[HOTO
poxy; 3) umcTuii MPUOYTOK IIiAIPHUEMCTBA.
fAxoro € penTabesbHICTL BUPOOHUIITBA TIPO-
OYKIi Ha IIbOMY MHigIIpHeMCTBi?

IMokasauKu Cyma,
THC. TPH

3aranbHUM T0Xia Bix peasisarii mpoaykimii | 945897
Butpatu Ha BupoOHHUITBO pearizoBanoi | 451280
IPOAYKITil
ITogaTox Ha momaHy BapTiCThb 111795
Axnusn 29485
Cyma mepeBUIllEHHsS BUTPAT Ha OILIATY 105
npari
Penrni nnarexi 376
IIpubyTku migmpreMcTBa 3a IiHHUMUA 22
nanepamMu

‘ TEMA 3. OPTAHIBAIIISI ®ITHAHCOBOI OISAJBbHOCTI HIAIIPUEMCTBA



OMPALIIOBABLLUU LIIO TEMY,
BN HABYUTECD:

B PO3Pi3HATN CKNapoBi Ta QyHKLi
YMNpaBiHHA, eTany MapKeTUHro-
BOro JOCHIAKEHHS;

H pO3KpMBaTN CYTHICTb EKOHO-
MiYHUX MPOEKTIB;

H BM3HauvaTu PoJib YnpaBhiHHA
y dyHKUioHyBaHHi Gyab-AKoi op-
raHisau,if;

H XapaKTepusyBaTy Cy4acHi nig-
XOAM A0 YNpaBfiHHA NiANPUEM-
CTBOM;

E HaBOAWTM NpUKAAgM Pi3HVX
BUIIB peKknamu;

H CermeHTyBaTu PUHOK OKpe-
MOrO TOBapy 3a MEeBHUMU Kpute-
piamu;

E po3paxoByBaTu KoedilieHT
KOHKYPEHTOCMPOMO>KHOCTi TOBa-
py 3a KOHKPETHUMW JaHUMWU;

m 6partuy yyacTb y po3pob6ui Has-
yanbHoro 6i3Hec-mnnaHy.

NPUTAJAUTE

1. flka peknama crioHyKkana Bally
poavHy abo BalMX 3HaNOMKX [0
MOKYMKM NeBHOro ToBapy abo Ko-
PUCTYBaHHA MEBHOI MNOCIYrot?
2. ki BUAM peknamu Bu crnocTte-
piraete?

3. AKi eKOHOMIiYHi NPOeKTK CTanmn
BCECBITHbOBIAOMMMN 3@ OCTAHHE
necatunitTa?

TEMA 4. YINPABJIIHHA
NaANMPUEMCTBOM

§17. YnpaBiaiHHA HMigIIPUEMCTBOM:
CYTHiCTh, (DyHKIil Ta Moperi

iAnBHiCTE MiAIPMEMCTBA B PUHKOBIi eKOHOMIIlI moTpedye edek-
TUBHUX YIIPaBIiHCHKUX PillleHb, Ki 0 3abesmeuyBaimu opraHisa-
WiAHUT TOPALOK Ta eeKTUBHY MIpaIlio POOITHUKIB 3i cTBOpeHHA
mpoaykiii. YupaBiainas, a6o MeHemkMeHT (Big amri. to manage —

KepyBaTu), — Iie TiAJbHIiCTh i3 KoopAauHAIl poboTu mpaliBHUKIB Ta

CTPYKTYPHUX ITiAPO3AiJIiB mignpuemMcTBa.

Ha mignpuemcTBi icHyIO0Th pisHi piBHiI ympaBiiHCBKOI HisIIBHOCTI:
cTpaTeriunuil Ta omeparmiiitauii. Ko cmpameziuHuil menHedrcmenm
nepenbayae OIMiHKY B0BHIITHBOTO cepesoBUINA, GOPMYJIIOBaHHS Opra-
HiBaIiMHUX ITiJIel, ypaxyBaHHsA pillleHb, CIIPAMOBAHUX HAa CTBOPEHHS
1 yTpuMaHHS KOHKYPEHTHHUX IiepeBar, 3JaTHUX 3a0e3neunTu OisHecy
MPUOYTOK Y JOBOCTPOKOBIH IIEPCIIEKTUBI, TO onepauiliHull MeHedrmenm
BU3HAYAE 3MIiCT NPAKTUYHOIL MiAJTbHOCTI HA MiAIPUEMCTBI 3 peaJsrizalrii
mmiei pospobJieHoi cTparerii mignpuemcTsa.

VipaBiiHHA OiIIPUEMCTBOM OXOILIIOE BCi cepu foro AisiabHOCTI,
a came:

* BUPOOHUUUL MeHeOHMeHm: TPUNHATTA YIPaBIiHCHKUX pillleHb
oo 3abe3nevueHHs BUPOOHUIITBA TOBAPiB BiAIIOBiIHO /IO cTaHIaPTiB
AKOCTi Ta B MOTPiOHiIN KinbKocTi, y BuU3HaueHWil Yac Ta 3 MiHi-
MaJbHUMU BUTPATaMU HA BUPOOHUIITBO;

* [HHOBAQUIUHUI MeHedHMeHnm: TeHepyBaHHA Ta Bifbip HOBUX imeir,
po3po0Ka HOBOI IIPOAYKIIii;

* MeHedHcMeHm MAPKeMmUH2eY: BUBUEHHS, IPOTHO3YBAHHSA Ta IJIaHY-
BaHHSA IIONUTY Ha TOBapu Ta IOCJYru; OpraHiszallis TOprisiri;
YIpaBIiHHA 3aKyIIiBJI€I0 TOBApiB, ixX 3amacaMu, peKJIaMoio, KOMep-
MiAHUMH yToJZaMU TOIIO;

* inancosull meHedHmenm: YIPABIIHHSI PYXOM KOIITiB, omeparrii
i3 mMiHHMMU MmamepaMu, aHaJ i3 QiHaHCOBOI 3BiTHOCTI mimmpuem-
CTBA;

* MeHedHcMeHm NepcoHay: CUCTeMAa IIOTOYHOTO Ta IIEPCIEKTUBHOTO
IJIaHyBaHHA, OpraHisdallii, poO3BUTKY Ta CTUMYJIIOBAHHSA IPaIiBHU-
KiB migmpuemcTBa.

Ha npaxtumni ympaBiiHHS 3OiHICHIOIOTH KePiBHUKH, MeHeIKepH,
AKi BUKOHYIOTH Taki OCHOBHi (hyHKIIii:

1. [ITnanyeanus, nidzomoska i YxeaneHHs YNPaaiHCbKUX DilleHb.
IIa dyskrumia nmepenbauae dGopMyaoBaHHA Ifijielr i 3araabHUX
HAIPAMKIB AissabHOCTI (pipmMu, pos3poOKy miaHiB opramisarfii ta



yXBaJIeHHsS PiBHOMAaHITHUX YIPAaBIiHCHBKUX
pinrens, AKi 3aJerXHO Bim TpumBajocTi mii
MOMKYTb OyTHM HJOBTOCTPOKOBi, KOpPOTKO-
CTPOKOBi abo pasoBi, a 3ajie;kKHO Big Mipu
000B’sI3KOBOCTI BUKOHAHHS MAalOTh KaTero-
puuHHNT abo pexKoMeHAAIifiHUII XapakTep.

. OpzaHizauyia npouyecy peanidayii npuilns-
mux piweHs. 3MmicT 1iel GyHKIII mosarae
B JOBEeJEeHHI A0 BUKOHABIA IPUNHATUX
pileHb, IIPUCTOCYBAHHSA oOpraHisamiiHoi
CTPYKTypHU (ipMU 0 HaKpecJIeHUX 3aBlAaHb,
migdip poOiTHUKIB A KOHKPETHOI poboTu
Ta JejieryBaHHS iM IIOBHOBa)KeHb, TOOTO
npaB BUKOPHUCTAHHA pPecypciB migmpuem-
cTBa.

. Momuseauisa nepcornany. 3mict 1iei GyHKIii
TOJIATAE Y CTBOPEHHI TAKMX YMOB Ha IIiAIIPU-
eMcTBi, m00 mmepcoHas (QipMu IIpaiioBaB
BiIIOBiTHO 1O mejeroBaHWX HOMY HpaB Ta
000B’A3KiB i3 peasizalii npuAHATHX yIIpaB-
JIHCBKUX pillleHb. ¥ 3arajJbHOMY BU3HAUEHHI
MOTHUBAIliA — IIe TPOIleC CIOHYKaHHA cebe
U iHmM#BX [0 OisJIbHOCTL OJsd JOCATHEHHS
IeBHOI MEeTH.

. Konmpoav 3a npouecom 6UKOHAHHA YNpaes-
AincvKkux piwens. KoHTposb 3abesneuye Ha
OiAOPUEMCTBI JOCATHEHHS MOCTaBJIEHUX
mizeii. BiH € cmcTeMOI0 CIIOCTEepeKeHHSA
¥ mepeBipKM BigmoBimHOCTI IIpoIlecy (GyHK-
IMIOHYBaHHA CTPYKTYPHUX MiAPO3IiIiB ITifm-
OPUEMCTBA MPUAHATUM PIillIeHHAM, BUMi-
py Toro, 1o OyJ0 AOCATHYTO 3a mepiom,
i MOpPiBHAHHS MOCATHYTOTO 3 OYiKyBaHUMU

pesyJabTaTaMMu Ta IIiATOTOBKH HeOoOXigHUX

Iili, 1[0 KOPUTYIOTh CHUTYAIIil0.

Bynb-sike HiATIPUEMCTBO Ma€ CBOIO CTPYKTY-
Py yHOpaBIiHHA — YIOPAAKOBAaHY CYKYIIHiCTH
B3a€MOIIOB’ A3aHUX eJieMeHTiB (0puram, 1exis,
BiAmisiB, memapTaMeHTiB TOIO), sIKi mepedyBa-
IOTh MisXK co00OI0 B CTiMKMX BigHOCHMHAX, IO
1 3a0esmeuye PO3BUTOK i (PYHKIIIOHYBAHHS
OiAIpPUEMCTBA K €IMHOTO IIiJIOrO.

CTpyKTypa yIpaBJIiHHA Mae BigbmBaTw IIiji
1 saBmaHHA (ipMm, OyTH TiAIOPAIKOBAHOIO
BUPOOHUIITBY Ta 3MiHIOBATHCA Pa30M i3 HUM.
Bona mae BimoOpasxkaTy PYHKI[IOHAJIBHUN PO3-
TOM1JI Impailli i 00CcAT MOBHOBAYKEHDb IIPAIliBHUKIB
yIIpaBJIiHHA.

Hai16inp11 monnpeHn My MOEASIMH CTPYKTYP
yHOpaBJIiHHA € JiHifiHA Ta (QyHKIiOHAJbHA.

JlimiiiHAa cTPYKTypa yNpaBIiHHA YTBOPIOETH-
cs B pesyJibTaTi mo0y/10BY anmapaTy yIIpaBJIiHHS
TiJIBKM i3 B3a€MHO HiAIOPAIKOBAHUX OpPraHiB
y Buraani iepapxii (mas. 1). Koxxuuit migposmgin
OYOJII0€E KepiBHUK, AKUUN HaTiJIeHW# ycima
IOBHOBaKEHHAMM Ta 3[ilicHIOEe OmHOOCiOHe
KEepPiBHUIITBO IIiAJerTNMU oMY IIpalliBHUKaAMU
Ta 30CepemsKye y CBOIX pPyKax yci QyHKIIi1
yupasiinuasa. Cam KepiBHUK mepeOyBae B 0e3-
mocepenqHbOMY HiANOPAIKYBaHHI KepiBHUKA
BUIIOTO PiBHA.

I1s cTpyKTypa yIpaBIiHHA BUKOPUCTOBYETHC
MaJUMMU W cepegHIMH WIiAIpUeMCTBaMHU, IO
3MiMICHIOIOTh HECKJIaJHe BUPOOHUIITBO, 3a Bif-
CYTHOCTI HIMPOKHX KOOIlepamifiHux 3B’sA3KiB
MiX mignpuemMcTBaMu.

KEPIBHUVK MIAMNPUEMCTBA

. 3aCTyMHUK KepiBHMKa 3acTynHuK

3acTynHUK KepiBHMKa 3 BMPOOHULITBA B - . .

3 diHaHciB KepiBHMKa 3i 36yTy
KepiBHuK nigposginy | | KepiBHuK nigpo3giny . 3aBigyBay KepiBHUK
. [onoBHUN .
3 BMPOOHULITBa 3i 36MpaHHA I0pPUANYHOTO panoHHUX
6yxrantep N

npoayKuii npoayKuii Bigainy areHTCTB

Man. 1. JliHinHa cTpyKTypa ynpaBfiHHA

‘ TEMA 4. YIIPABJIIHHSA IIIOITPYEMCTBOM



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

Ho nepesaz niHifIHOI CTPYKTYypPU yIIPaBIiHHA
HaJIe}KaTh YiTKiCTh POSMOPATHUIITBA, V3O Ke-
HicTh, Aili BUKOHABIiIB, IMIBUAKICTh peakIrii
y BigmoBias Ha mpami BrkasiBku. Hedosixamu
JiHIHOI CTPYKTYypHM YIIPaBJIiHHS € BHUCOKI
BUMOTU 10 KepiBHUKA, AKUI Ma€ BOJIOIITHU
pisHOGIUHMMY 3HAHHAMM I ZOCBimOoM 3a Bcima
byHKIiAMU yIpaBIiHHA, BeJMUe3Ha KiJbKicTb
iHgopmaiii, TOTiK mamepiB, MHOKUHHICTD KOH-
TaKTiB i3 miAIeryiiMu Ta BUITUMU KePiBHUKAMU.

PdyHKIiOHAABHA CTPYKTypa yHpaBJIiHHA
mependavae, 10 KOMKHUI Oprad yIpaBIiHHSA
crerianisyeTbcsa Ha BUKOHAHHI OKpeMUX QYHKITIT
yrnpaBiainHa (maja. 2). BukoHaHHS BKa3iBOK
KOKHOTO cHellia/lisoBaHOTO (YHKI[IOHAJIHLHOTO
opraHy yIpaBJiHHA B MeKax OT0 KOMIIETEHITi1
€ 000B’SI3KOBUM /[JII BUPOOHUUUX ITiAPO3IiIiB.
Pimrennsa mono 3araJbHUX MUTAHb TPUAMAIOTHCA
KoJIeTiaJIbHO.

IIa cucremMa BUKOPHUCTOBYETHCSA B YIIPABIiHHI
MiATpPHEMCTBAME 3 MacOBUM i 6araTocepiiitHuM
TUIIOM BUPOOHUIITBA.

OCHOBHUMU nepesazamu Ii€ei CTPYKTypu
€ BHCOKHI piBeHb KoMHeTeHIiil (axiBIiB, 1o
BiZITTOBiIat0Th 3a 3MiICHEHHS KOHKPETHIX (DYHKITIH,
3MeHIIeHa mnoTpeba y GaxiBIAX HMIUPOKOTO
npogiaio poboru. Takiit cTpyKTypi yupasain-
HA BJIaCTHUBiI ¥ meBHiI Hedosiku: TPYAHOIIL
MiATPUMKMN TOCTiHHUX B3a€EMO3B’A3KiB Mixk
GYHKITIOHAJIBHUME CJOYKOAMU Ta MOMKJIUBICTH
nyOJIIOBaHHSA 1 HEY3TOAKeHOCTi BKa3iBOK i pos-
MOPAIKEHb.

JIrogcTBO maBHO YCBiIOMUJIO BaKJIUBICTH
YIPaBIiHHA AK OCOOJMBOrO BUAY MifAJIBLHOCTI.
BusHauaibHUM €TalloM y PO3BUTKY YIIPaBIiHHSA

CTaJI0O 3apPOJKEHHs Ta CTAHOBJEHHS IepiKaB-
HocrTi. Ilepiri npukaagm cBimoMoro yrrpaBiaiHHA
Hase:xatb 10 V—III Tuc. mo H. e. IIpore ramnyss
YIIPaBJIiHCHKUX B3HaHBL (MEHEI:KMEHT) IouaJia
dopmyBarucsa B apyriii momosuHi XVIII cr.,
a ii craHOBJIEeHHS Bif0OyI0csa Ha mouaTKy XX CT.
B eloXy iHAaycTpiajisaliii Ta MosSBU BEJIMKUX 3a
po3MipaMu CIIOKMBaHUX PECypciB i MaciTabHIX
OiAIPUEMCTB.

Y nppyriit mosoBuHi XX CT. BUHUKJIA He-
0o0XigHicTh Yy HOBUX MeTOJax yHOpaBJiHHSA,
Aki 6 ypaxysaJuu cydacHi peadii. Tak, y 1960—
1970-Ti pp. chopmyBanamcsa ABa MTiaAXoou IO
YIIPaBJIiHHA ITiAITPUEMCTBAMU, AKi iHTEerpyBaiu
TOTepeHi# MOCBifi, — CHUCTEMHHMH Ta CUTya-
miHui. 3rigHo i3 nuMu migxomaMu, eQeKTHUB-
HiCTh KOYKHOTO IIiAIIPUEMCTBA 3a0€3IeUyeThCsA
He AKMMOCH OTHUM YNHHUKOM, a € Pe3yJIbTaTOM
BILIMBY 0araTboX YMHHUKIB, SK BHYTPIIIHIiX,
TaK 1 30BHINIHIX, TOMYy MeHeI:Kepu MaloTh
3aCTOCOBYBAaTHU pPidHi mpuiioMum Ta MeTOAU
YIIPaBJIiHCHKOI AisgabHOCTi. OCHOBHI IMOJIOMKEHHA
X TigXomiB B ympaBiiuHi Oyau po3pobJieHi
aMepUKaHCBKUMU TeopeTuKkaMu y cdepi yupas-
ainuaa Ilirepom IIpyxepom, Matikaom Ilop-
Tepom Ta Iropem Amncodpdom. Hampuririi
1960-x pp. Teopid MeHeIKMEHTY 30araTuaacs
IOCHIMKEeHHAMM B Pi3HOMAHITHUX Taly3dX —
TIICUXOJIOTii, aHTpOIIoJIoTii, MaTeMaTuIli, COIio-
Jorii, ekoHoMimi, mpaBO3HABCTBi, JIOTiCTUIIL
Tomo. HaitbinbIir BimoMuMu cepejn 11X KOHIIeII-
IMiA € TeXHOKPATUUYHUUA MeHeIKMEeHT, yIIpaB-
JiHHA 1iagMu (cTpaTeriuyHe yIpaBJiHHA), Me-
HemKMeHT akicTio TQM, peiH:KUHIpUHT, Teopis
aJIbSIHCIB TOIIO.

KEPIBHUK MIAMNPUEMCTBA

YnpaBniHHA BUPOOHMLITBOM

YnpaBniHHA 36yTy

YnpaBniHHA piHaHcamm

Llex No 1 Llex Ne 2

Llex Ne 3

Llex Ne 4 Llex Ne 5

Man. 2. OyHKuioHanbHa CTPYKTypa ynpasiHHA



3AYBAXUMO!

Llikona Haykogo2o ynpassiHHA NoB'A3aHa 3 poboTa-
M Opepepika Tennopa (1856—1915), AKoro Ha3uBa-
10Tb «6aTbKOM» HayKOBOro MeHemXMeHTy, OpeHKa
ln6peta (1868—1924), JliniaH Tin6pet (1878—1972)
Ta leHpi MaHTa (1861—1919). BoHn BBaxanu, wWo, BuU-
KOPUCTOBYIOUMN CMIOCTEPEXEHHSA, BUMIPW, NTOTiKY 11 aHa-
ni3, MOXHa BAOCKOHanuTy 6arato onepawuin pyu-
HOI npaui.

MpeacTaBHYKM WKOAU adMiHicmpamugHo20 ynpas-
NiHHA (KnacuyHoi wikonu) AHpi ®arionb (1841—1925),
Ninpen YpBik (1891—1983) i Mxenmc MyHi (1861—1921)
Masiv 6e3nocepesHii 4OCBiA POOOTY KepiBHUKAaMU BULLOT
NAHKN YMPaBAiHHA Y BeNMKOMy 6i3Heci. Ix ronoBHUM
3aBHaHHAM Oyno cTBOPeHHs edeKTVBHOrO NiANPUEMCTBA
Ha 3arafibHUX NPUHLUMNAX YMNPaBfiHHA, AOTPUMAaHHA
AKNX, 6e3 CymHiBYy, NpvBeae MiANPUEMCTBO JO YCMiXY.
A. ®anonb chopmysnioBaB Taki MPUHLMNN YNPaBIiHHA:
po3nogin npaui, Bnaga " BignoBiganbHICTb, AUCLM-
nniHa, €aMHOBNAAAA, €OHICTb A, MiANOPALKOBAHICTb

iHTepeciB, BMHaropofa nepcoHasny, LeHTpanisauis,
NnopsAoK, CnpaBeasMBiCTb, CTabinbHICTb nepcoHany,
iHiLiaT1Ba, KOPNOPATUBHUI AyX.

Lllkona noOCbKUX CMOCYHKi8 [a€ 3MOry Kpalie
3a6e3MneynT OCHOBHY NIOACHKY NOTPEOY B 3a[0BONEH-
Hi Mpauelo Ta MOBHile BMABAATU BCi MOTEHUiNHI MOX-
AMBOCTI NpauiBHuKiB. i 0cHOBONONOXHMKKN ABpaxam
Macnoy (1908—1970) i lyrnac Makrperop (1906—1964)
nigkpecntoBany, Wo Ti BIGHOCUHK, AKI CKNagannca mMixk
SloAbMY, NepeBepLlyBan 3yCuisia KePIiBHUKIB i3 MOTU-
BaLlii Ntofen rpowoBnMY BUHaropogamu. BoHn BBaxkanu,
O KONV KepiBHULTBO TypOYeTbCA MPO CBOIX MmpaLis-
HUKiB, TO 1 piBeHb 3a4OBOJIEHHA Ma€ 3pocTaTy, i Ue
36inbLyBaTVIME XHIO MPOAYKTUBHICTD.

DopMmyBaHHA HayKOBYX LUK NOB'A3aHe i3 3acTocy-
BaHHAM KiGepHETVKM i KiJIbKICHUX METOAIB JOCHigPKEHHSA
AN1A pO3B'A3aHHA NPo6nem niaHyBaHHA BUPOGHMLTBA
Ta onTMMiI3auii MOro CTPYKTYpW, KOHTPOJNIO AKOCTI,
yMpaBiHHA BUPOOHUYMMM 3amacamu TOLLO.

HABYAEMOCA PA3OM

Busnaure, yu mpaBUIBHUM € TBEPAKEHHS:
«¥Y cucTeMi MoTUBAIIill HpaIiBHUKIB Ha IIin-
OPUEMCTBI TaKNII YNHHUK, AK CTUJIb KePiBHU-
IITBA IiANIPUEMCTBOM, Mae€ Oijibllle 3HAUEHHS
IJIS OpalliBHUKA, Hi’K MOMKJIUBICTH CaMOBIOC-
KOHAJIEHHS » .

BigmoBigs. Y Teopii MeHemEKMEHTY icHye
KiJbKa IiaxXomiB A0 opraxisailii cumcreMu Mo-
TUBAI[if TPAIiBHUKIB HA migmpueMcTsi. 3rix-
HO 3 OJHUM i3 HUX, HA TYMKY aMepUKaHCHKO-
ro mncuxomora ®Ppenpepika Iepibepra, Ha
JI0Jlell BILIMBAIOTH ABi Ipynu UMHHUKIB, AKi
1 BM3HAUAIOTH iXHIO IIOBENiHKY Ha Hignpu-
€MCTBi:
® ZicieHiYHi YUHHUKU: YMOBH IIpalli, COIIi-

aJbHi BiTHOCHMHU, CTUJIbL KEPiBHUIITBA ITil-

IPUEMCTBOM, BUHATOPOA, COIliaJIbHO-TICH-

XOJIOTIiYHUYM KJiMaT Ha TiAIIPUEMCTBIi.

IlosuTUBHUN TPOSB IUX UYMHHUKIB Jae

3ANMUTAHHA TA 3ABAAHHA

1. Jante BU3HAYEHHA MOHATTA <KMEHELXMEHT».

2. KA WnAx iCTOPUYHOrO PO3BUTKY NMPONMLLIA HayKa
MeHeaXMeHTY? [lanTe XxapakTepucTuky OKpemmnx Ha-
YKOBUX TEOPIN ynpasBsiHHA.

3. Aki chepu ynpaBRiHCbKOI AianbHOCTI BY 3HaeTe? Oxa-
pakTepur3yinTe MEHEMKMEHT OKpeMux chep i Hanpsam-
KiB OisNnbHOCTI.

JUIlle BifCyTHiCTH HE3amZ0BOJEHHSA PO006O-
TOIO B JIIOLEII;

* YUHHUKU O6e3nocepedHboi Momusauyii: podora
K I[iHHiCTh cama 110 c00i, MOYyTTs BiAIo-
BiTaJIBHOCTi, MOKJIUBICTH YIOCKOHAJIEHHS
ocobm mpalfiBHUKa. Y pasi IIO3UTHUBHOTO
MIPOsSBY HACTa€ 3aJ0BOJIEHHA POOOTOIO.
st Toro 1100 BUKOPUCTOBYBATU TEOPiio

®. I'epribepra, MeHeIKepPy HEOOXiTHO CKIACTI

mepesik ririeHivyHuX i MOTUBYIOUMX YNHHUKIB

i maTm MOMKJIMBICTH CIIIBPOOITHMKAM CAMKIM

BU3HAYUTHU U BKA3aTU Ti 3 HUX, AKMM BOHU

BigmaioTh mepeBary. Ilorim ciaim pospobuTu

cucTeMy MOTHBAIlil, AKa 6 ypaxoByBaJia IIO-

Oa)kaHHA MPaIliBHUKIB TOro abo iHmoro Bin-

miny, miISHKA, Hexy. TakuM YMHOM, TiJIbKU

GaraTo@aKTOpHUM MHigXix gacTh 3MOTY PO3-

pooduTH cHUCTEeMYy CTHMYJIB Ha MiAIIPUEMCTBI.
TBep:KeHHA € HeIPaBUJIbHIM.

4. fki icHyoTb OYHKUiT ynpaBniHHA? OxapaKkTepusyite
KOXHY 3 HUX.

5. Ay cTpyKTypy ynpaBiHHA (NiHiAHY Y1 GyHKLiOHasb-
Hy) Cnifi BUKOPVCTOBYBATK Ha MiANPUEMCTBI, AKe BU-
pobnse ripockyTtepu? Bignosigb o6rpyHTyiTe. Ha3gitb
HefonikK1n 06paHoi CTPYKTYpPW YnpaBIiHHSA.

‘ TEMA 4. YIIPABJIIHHSA IIIOITPYEMCTBOM



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

§ 18. Bi3Hec-nIanyBaHHA

MiZIPUEMHNIBKOL TiIIBHOCTI

s e@eKTUBHOrO YIPABIiHHA Ta ILIAHY-

BaHHS MNiAOPUEMHUIBKOI AisJIBHOCTI,

MOIIYKYy MaiOyTHiX mapTHepiB Ta iHBec-
TOPiB, OTPUMAHHA Big OAHKY KpeguTy Ha IIij-
IPUEMCTBI CKJIalaeThcsaA Oi3HeC-TJIaH.

BisHec-IaH — JOKyMEHT, SKUU JOIIOMAarae
OigmpueMIAM IIOAaTH 3aAyMaHUN HPOEKT
y BuUB3HaueHill ¢opmi BiAmoBigHO mTO po3pobie-
HOl OisHec-imei, moTped PUHKY, MOMKJINBOCTEH
oro pecypcHOro 3abe3leueHHs Ta OTPUMAHHS
MPUOYTKY.

BisHec-myiaH ommcye BCi TOJIOBHiI acrekTu
IisJIBHOCTI mignpueMcTBa, aHAJIi3ye mpobiemMu,
i3 AKMMU BOHO MOMKe BITKHYTHCSA, a TaKOXK
BU3HAYAE CIOCOOM PO3B’sABaHHS IUX IIPOOJIEM,
IO3BOJIsIE 3POOUTH BUCHOBOK PO HEOOXiAHICTH
3aJyUYeHHsS KpeJUTHUX abo iHBeCTUIiMHUX
KOIIITiB, OKYIHOCTI Ta IPUOYTKOBOCTi ITPOEKTY,
a TakKoXX mepeabavae PO3POOJEHHS MeTH Ta
3aBJlaHb, SKi IiIpueMeIlb Ma€ BUPIIIUTY B Hali-
OMMKUy 1 MaiOyTHIO MEePCIEKTUBY.

Bisnec-myianu pisHUX MiAIPUEMCTB HeEOmHA-
KoBi. Hampukian, € muTaHHA, BaXKJIUBL s
BUPOOHUUMX IMiAIIPUEMCTB, a IJIA HiAIPUEMCTBA
po3apibHoi Toprieai abo migmpmemMcTBa 3 Ha-
JaHHA MOCAYT I[i IUTAHHS BiACyBaTUMYyThH Ha
apyruii miaH. Jaa BUPOOHUYMX IiJIPUEMCTB
Ba)KJINBEe 3HAUEHHA MAalOTh TE€XHOJOTiA BUPOO-
HUITBA, CyMicHicTh oOJajHaHHA, iHBecTHUIii,
IJIaHyBaHHA BUPOOHUIITBA. [T TOPrOBEIbLHUX
OiAPUEMCTB — MicIle po3TalllyBaHHSA Ta SAKiCTh
IpUMillleHb, IOCTaYaHHSA Ta AOCTaBKa TOBAapy.
Hnsa dipMu 3 HagaHHS HOcAyr — ImoTpeba
B IIepCcoHAJIi MeBHOI KBasri(ikarrii, sacobax 3B’ a3-
Ky, JHOCTaBIIi.

BisHec-11aH He Mae YiTKO BUBHAYEHOI CTPYK-
TypHU, ajie B HbOMY 00OB’SI3KOBO MAalOTh OyTH
BimoOpaskeHi:
°* OCHOBHA imed;

* Mera OisHecy;

* crmenudika DigIPUEMHUIBKOI MiAJIbHOCTI;
* opramisamiiina # BUpPOOHMYA CTPYKTYpAa;
* cTparerisa )iHaHCYBaHHST;

* MIPOIO3UIIii IITOJ0 iHBECTUIIiil;

* IIePCIEeKTHUBU PO3BUTKY.

@

~
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3asBuuaii 6idHec-IJIaH MiCTUTh TaKi pos3miam:
1. Po3din «Onuc nidnpuemcmeéa» BMIITye KO-
POTKMI ommc camoro OisHec-mIaHy, AKUHA
IOIiJIBHO CKJaJaTH Ha OCTAaHHBOMY eTami
moro pospobku. Came TyT chopMyIbOBAHO
MeTy OisHec-ILIaHy, XapaKTep IIiAIpuEMHUIILKOI
IisgJIbHOCTi, PMHKOBI MOMKJIMBOCTI Mmigmpwu-
€MCTBa, CKJaj YIPAaBJIiHCHKOI KOMaHIU Ta
NOTEeHI[INHUX iHBecToOpiB, (iHaHCOBi mpo-
THOBU, OUiKyBaHi pesyJbTaTH TOIIO.
Po3zdin « MapxemuHnzoga nonimuka» BU3HAUYAE
3arajbHy CTpaTerilo MapKeTHHIY, CXeMYy
peasizarii ToBapy abo HagaHHS IIOCJIYT,
HaANpPAMKNA PO3BUTKY PEKJaMHOI cIpasu,
meTonu 30yTy, MLIAXY 3AiACHEHHS CepBicHOI,
rapaHTifHOI IMOJiITUKM, PeKJIaMHOI IisiJIbHOCTI,
CTUMYJIIOBAHHS IOMUTY Ta IPOCYBAHHS IPO-
IYKTY.
Posdin «Bidomocmi npo KOHKYpeHmMie»
MiCTHTBH BiJOMOCTi ITPO KOHKYPEHIIil0 B TOMY
CcerMeHTi PUHKY, e Gipma 30MpaeThbCcs pea-
Ji30ByBaTH CBOIO IIPOAYKIIiIO, OI[iHIOETHCS
KOHKYPEHTOCIPOMOKHICTh BJIACHOI MPOAYK-
nii. Kpim mporo, amasisyrooTbcs OCHOBHIi
KOHKYPEHTHU IiAIIPUEMCTBA, ixX (iHaHCOBe
CTaHOBUINE, O0CAr IIpoAakiB, HiAJABHICTH
MapKeTUHTOBUX CJY:KO, a TaKOoK TaeThbCs
OIliHKa IXHBOI MPOAYKIi (OCHOBHI xXapakre-
PUCTUKU, AKiCTb, AU3aiiH, TyMKa IIOKYIIIIiB,
piBeHBb IiH).
Y posdini «Ilnan eupobruymea» OOTPYH-
TOBYEThCS IIJIaH BUPOOHUIITBA TOBapy abo
HaJaHHS TOCJYT, HEeOOXiHUX mJd IBOTO
pecypciB i mopaaky ix mocrauaHHsa. Hapma-
eTheA iH(oOpMaIlisa Ipo HAYKOBi JOCTi:KeHH
Ha TiIpuUeMCTBi Ta CIIiBBiZHOIIIEHHS BJac-
HUX TeXHOJIOTi#l i TexHoJoriii, mo 3aKyIo-
BYIOTBCH.
Po30din «Opzarizayitinuil naaH» BKJIIOYAE
aHaJi3 CTPYKTYpPU YIIPABIIHHA OiAIIpueM-
CTBa, sKA [MO3BOJIIE BU3HAYUTHU OCHOBHI
yOopaBJiHCBbKI #I BUKOHAaBYI mimposminw,
dyukIioHanbHi ¥ JgiHifiHi 3B A3KM Ta Bin-
OOBiAHICTHL MiXK HUMM, CTHUJIb KEePiBHUIITBA
W JIianabHOCTI ImignmpmeMcTBa, IIPiOpUTETHI

[\



YCTaHOBKU MIJiA IMepPCOHAJNy, CUMBOJIIKY,
puTyasu.

. Posdin «Opuduunuii naan» Hagae iHdOP-
Mallilo IIPO MPaBOBi aclmeKTu AigJbHOCTI
MiAITPUEMCTBA, 3aCHOBHUKIB i CKJIaJ KepiBHUX
OpTraHiB ITiAIIPUEMCTBA, XapaKTep BJIACHOCTI,
3a0e3eueHHs KPEeIuTy, TapaHTiB (IOpydu-
TeJIiB); YKasye MOPAIOK BUPilIeHHA IOPUIAY-
HUX MUTAaHb i3 IOCTaYaJlbHUKAMU Ta CIIO-
JKUBaYaMMU.

. Po3din «Kadposa nonimurxa» PO3KPUBAE
KiJbKicTh i1 mpodeciiinuii piBeHb POOITHUKIB
MiAIpUeMCTBa Ta CIIOCOOM iX IpaleBJAIITY-
BaHHI.

. Po3din «Pusux ma cmpaxy8aHHs» OIIHIOE
Ta IPOTHO3Y€E HACJII KU PUBUKIB, AKi MOXKYTh
BUHUKHYTA Ha NUJIAXY PO3BUTKY IiAnpu-
eMcTBa abo peaJsizarii HoBoi 6isHec-ifei,
a TakoK crmocoOu Mimimiszamii pusuky Ta ix
cTpaxyBaHHS.

.Y posdini «Pinancosuil naaH» OOIPYHTO-
BYIOThCsS 3arajibHi BUTPATH Ta MOMKJIUBI

HABYAEMOCA PA3OM

Cepen migmpueMITiB-TIOYATKIBIIB iCHY€e TyMKa,
1[0 CTBOPEHH:A Oi3Hec-IIaHy HeOoOXimHe JIuIie
UL BEIUKUX HiAmpueMcTB. Yu BBaiKaeTe BU
TaKe TBEPAKEHHsS MPAaBUJIBLHUM?

Bigmosigs. Ha :xanb, Taka ZyMKa milICHO
icHye cepen miATpUEMITiB-TOYATKIiBIIIB, AKi
CXUJbHI HEJOOIiHIOBATH POJb IJIaHYBaHHS
B3araJi Ta miZiroTOBKM OOI'PYHTOBAHOTO Oi3Hec-
mIaHy 3okpema. IIpu npomy B OisHeci BoHH
MOKJaaloThCA Ha BJACHY iHTYiIifo i mocsin,
cTaai HedopMaJIbHi 3B A3KH B OiJI0OBUX KOJIaX
Ta immri obcraBuHM. Mix THM 6araTo 3 HHUX
MalTh CEepi0o3HiI mpobiieMu Mim yac copobu
YiTKO BUKJIACTU CBOE OaueHHsA 6isHecy, 0CO-
0I1BO 3 OOI'PYHTYBAHHSAM €KOHOMiuHUX i (i-

3AMNMUTAHHA TA 3ABAAHHA

1. [aiTe BU3HAUYEHHS MOHATTS «bBisHeC-nmaH».
2. I3 AKOI MeTOI0 CTBOPKOITHCA GiHeC-MnaHu nignpu-
eMCTB?

JIOXOMY IiAIPHUEMCTBA, PO3Mipy BUPOOHUIITBA,

AKi MOIiJibHI 3 €KOHOMIUHOI TOYKH 30Dy,

i morpeba migmpremcTBa B iHBecTuIliax. Kpim

1IbOT0, HaJal0ThCsA OalaHC TPOIIOBUX BUTPAT

i HaIXOmKeHb, TOKA3HUKU (PiHAHCOBOI CTiii-

KOCTi Ta IJIaTOCIIPOMOYKHOCTI, 110 Jae 3MOTy

TOBOPUTH TIPO T€, HACKIIBKY IPOIMOHOBAHUIA

OPOEKT NPUUHATHUN 3 €KOHOMIuHOiI Tou-

KU 30Dy.

10. Po3din «Cmpamezis naanHyeaHHs ma ¢i-
HAHCYBAHHSA» € 3aBePIIAJbLHUM, Y HBOMY
HeoOXiMHO oxapaKTepus3yBaTH AisdJbHIiCTH
dipmu mig vac peasisarii npoekry, yKasarTu,
SIK BUTPAUYaTUMYThLCS BKJIAJEHHT, KOJIU MOKHA
yeKaTU Ha iX MOBHE ITIOBEPHEHHS Ta HOXOIU
Bif peaJrizariii mpoexry.

TaxuM YHOM, 3aBIAKK PO3Po0Ili OizHec-mIa-
HY Ta IpPaBUJIbHOMY ¥ 3BaKeHOMYy OisHec-
MJIAHYBAHHIO MOKHA 3HAWUTH iHBECTOPiB s
peaJtizariii 3agyMaHUX MJIAHIB 1 MaTH pPeTEJIbHO
OiATOTOBJIEHUN TJIAH PO3BUTKY IIiIIPUEMCTBA
Ha MaiOyTHE.

HaHCOBUX IoKasHuKiB. Came OizHec-ILIaH Jae
MOMKJIHUBICTh yCiM migmpumeMusaM mobauuTu
MepCIeKTUBU PO3BUTKY BJIACHOTO OisHecy,
€KOHOMIiUHO 00IpyHTYBaTH Ois3Hec-izei, a Takox
3ammo0irT; MoOMuUJIKOBUM AidAMm. BisHec-mmam —
ITOKYMEHT, 1110 BU3HAUAE CTPATETIiI0 i1 TAKTUKY
BelleHHsA OisHecy, BuOip MeTM, TeXHiKM, TeX-
HOJIOTi1, opraxisariii BHUpoOHUIITBA Ta peasrisairii
npoaykiii. HaaBaicTh moO6pe po3pobJieHOro
IJIaHYy [O03BOJISE aKTUBHO PO3BUBATHU MiAIIPHU-
€MHUIITBO, 3aJydyaTH iHBECTOPiB, IIapTHEPiB
i xkpenuTHi pecypcu. OTiKe, CTBOpeHHs 06i3-
Hec-ILJIaHy JId IMiAIPUEMIIB € HeoOXimHmM
i OakaHUM.

3. OxapaKTepusynte KOXHWIN po3gin Gi3Hec-nnaHy.
4. Yum Bigpi3HAOTbCA Gi3HeC-NNaHn BUPOOHMYOro Mig-
NPUEMcTBA Big 6i3sHec-nnaHiB iHWWX NigNPUEMCTB?

‘ TEMA 4. YIIPABJIIHHSA IIIOITPYEMCTBOM
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§19. OcHoBU ympaBJIiHHSA

MPOEKTAMHA

OHEeJJaBHA B JKOJHOI JIIOAWHU HEe BUHUKA-
JIO IUTAHb IIOAO0 3MIiCTy IOHATTSA «IIPO-
eKT». 3pOo3yMiJio, IO Iie KpecJIeHHHd,

MOACHIOBAJIbHA 3allMICKa, KOIITOPUCHU, HA OCHO-

Bi AKWX MOKHAa 3IiliCHIOBATH, HAOPUKJIAM,

OyAiBHUIITBO IigmpueMcTBa abo KUTIOBOTO

OynuuKy. ChbOTONHI MOCHUTHL YacTO MOYKHA IIO-

YYTU CJTOBOCIIOJYUEHHS «PeasidyBaiu MPOEKT»,

«CHiTBHUH IIPOEKT», «(iHAHCYBAaHHS IIPOEKTY »,

«IIPOEKTHUI MEHeIKMeHT» ToIo. Binbire Toro,

y cydyacHOMY pPO3YyMiHHiI Bce Te, IO 3MiHIOE

CBiT, — CIOpPYI'KEeHHA OYAUHKY, CTBODPEHHS

KiHO(MiIBMY, PEKOHCTPYKIiss ab0 CTBOPEHHS

MiATIPUEMCTBA, IPOrPaMy HAYKOBO-TOCIi THUIIH-

KuX Po0iT, POSBUTOK PErioHy TOIIO, — € IpPOo-

exrtamu. I1i 3MiHU B pO3yMiHHI IPOEKTY 3yMOB-

JeHi TMOosSBOI HOBUX peaJiil, 1o yBiHmIn

B HAllle JKUTTH.

IIpoekTr — piaabHiCTHL, cOpsaMoOBaHa Ha
IOCATHEHHA paHillle BUBHAUYEHOTO Pe3yJbTaTy,
CTBOPEHHS IIeBHOTO YHIKaJIBHOTO IPOAYKTY ab0
TOCJIYyI'Y 3a BU3BHAUEHUX OOMEKeHb y pecypcax
i TepmiHax, a TakoX BUMOT IO SAKOCTi ¥ m0-
IyCTUMOTO PiBHA PUBUKY.

KoxxHUI TpoeKT Mae Taki o3HAKMU:

* yiTKicTh Ifijeli, AKi MarTb OYTU MOCATHYTIL
3 ONHOYACHUM JOTPUMAaHHAM II€BHUX TeX-
HIiYHMX, €KOHOMIYHMX Ta iHIINX BUMOT [0
IIPOEKTY;

* yci saBmamHs, poboTu, olepaliii, pecypcu
MalTh OYTH UYiTKO CKOOPAMHOBAaHI B IIpolieci
peaisarlii mpoekry;

°* YiTKO BU3HAUEHWII TEePMiH IOUYaTKy Ta 3a-
BePIIeHH;

* 00MEXXeHICThL pecypcis;

* MEeBHUU CTYHiHb YHiKAJIHLHOCTI METH IPOEKTY,
yYMOB 1i JTOCATHEHHS;

°* HEeMUHYYiCTh PiBHOMAaHITHUX KOHQJIIKTIiB mif
yac peaJsrizariii mpoexTy.

KoxHU TpoeKT HesaJe;KHO BiJ HOTo cKJIami-
HOCTi 11 00CATYy pecypciB Mae IIPOUTU Y CBOEMY
PO3BUTKY IIeBHIi eTamu: BiJi cTaHy, KOJU «IIPO-
eKTy Ilfe HeMa€», IO CTaHY, KOJU «IIPOEKTY BiKe
Hemae». Insa Toro mob mpoBecTH HOTO uUepel
i eTamy, HUM IIOTPiOHO YIIPaBJIATH.

YrpaBiiHHA NMpPOoeKTaMHM — YMiHHSA yIIpaB-
JIATY JIIOJCHKUMU Ta MaTepiaJIbHUMU pecypcaMu

BIIPOJOBIK KUTTEBOTO IMKJIY IIPOEKTy. BoHO
3IifICHIOETHCA 3a JOIIOMOTOIO CUCTEMHU CyYaCHUX
MEeTOiB yNpaBJIiHHA 3 METOI0 MOCATHEHHS
BUSHAUYEHUX ITPOEKTOM Pe3yJIbTaTiB (II[0/I0 CKJIaaYy,
obcAry pobit, BapTocTi, yacy, AKOCTi IIPOEKTY
M 3a/I0BOJIEHHS YYaCHUKIB).

KepiBHUKHN TIPOEKTiB BiAMOBiZalOTh 3a TPU
acIeKTH peaJisallii IIpoeKTy: TepMiHU, BUTPATHU
Ta AKicTh pesyabrarTy. BBasKaeThbes, 10 edek-
TUBHE YIPABJIiHHA TepMiHaMMU POOIT € KJIoUueM
o ycIixy 3a Bcima TpbOoMa MOKasHuUKamMu. Tam,
Ie TepMiHM BUKOHAHHSA IMPOEKTY CepPHo3HO
3aTATYIOTHCA, AYsKe BiporiiHMMU HaCJigKaMu
€ ImepeBUTpaTa 3acobiB i HeZOCTATHHBO BUCOKA
AKicTb pobiT. Tomy B 6isnbIIOCTi MeTOAIB yIpas-
JIIHHA IPOEeKTaMHU OCHOBHUM aKI[eHT POOUTHCS
Ha KaJeHJapHOMY ILIaHYBaHHI po0iT i KOHTpOJIL
3a HOTPUMaHHAM rpadika pooir.

BuainamoTrs KiTbKa OCHOBHUX YMHHUKIB (KJja-
cudikaiiHUX O3HAK), N[0 XapaKTepPU3yIOThb
KOHKPETHUM IIPOEKT: MacIITad, CTYIIiHb CKJIALHO-
cTi, obcAr pecypciB, TepMiH, Micile Ta yMOBU
peanisarrii. 3a HuMu O3HAKAMU MPOEKTH MalOTh
Taki pisHOBUAM: iHBECTHUIIiliHI HmpoeKTu, MaJi
MIPOEKTH, MEeramnpoeKTn, KOPOTKOCTPOKOBi mpo-
eKTU, AKicHO Oes3medeKTHI HPOeKTU, MYJIbTHU-
MIPOEKTH, iIHHOBAIIiliHI TPOEKTH TOIIO.

Ingecmuuyitini npoekmu — 1Ile cUCTeMa
opraHizaIliliHO-TIPaBOBUX i PO3PaxXyHKOBO-(di-
HAHCOBUX MOKYMEHTiB, HEOOXimHWX MIJs 3miii-
CHEHHA IeBHUX Oifi a00 TaKWX, 1[0 OIUCYIOTh
mi mii. O6’exkraMu iHBeCTHIINT MOXKYTHL OyTU
mignpueMcTBa, OYIUHKMU, CIIOPYIH, IPOTpamMu
3araJbLHOJEP:KaBHOI0, perioHajbHOro abo iH-
1Ioro pPiBHA.

Maani npoekmu — Ile HeBeJIUKi 3a MacIiuTa-
6amu, mpocTi, oOMe:xkeHi 3a obcAramMm mpPO-
rpaMHi 3axoam (KamitajmoBKgameHHsa mo 10—
15 muH pmoi., Tpymosutpatu B 40—50 Tuc.
JIOONHO-THiB).

Mezanpoekmu — 1e IiJabOBI mporpamu, 10
BKJIIOUAIOTh 0araTo MPOEKTiB, 00’eTHAHUX HAa
OCHOBi CIiJIBHOI MeTu, CHiJIBHUX pecypcis
i wacy. Taki mporpamMm MOMKYTb OYTH MiK-
HapOOHUMU, OEeP:KaBHUMU, PerioHaJbHUMU,
MiKTaJIy3eBUMU, TajJy3eBUMH Ta MillIaHWUMU.
MerampoeKTu MalOTh TaKi prCcH: BUCOKa BapTiCTh



(6ausbko 1 MJApA [OJ.), TPUBAJICTH IIPOEKTY
MOHAJ 11’ ATh POKiB, TpyAoMicTKicTs (15—20 Mo
JIIOAWHO-TOAWH Ha OyIiBHUIITBO i1 ITPOEKTYBaHHS),
3aJIy4yeHHsA BeJUKOI KiJIBKOCTI yYacHUKIiB.

Kopomkxocmpokogi npoekmu 3a3Buyail pea-
Ji3yOThCA Ha IIJIPHUEMCTBAX i B HAyKOBO-
IOCJITHUX YCTAHOBAX i3 BUPOOHUIITBA HOBUX
OPOAYKTIB PiBHOMAHITHOTO THUIY TEPMiHOM [0
OHOTO POKY.

AricHo Ge3depexmHi npoexkmu SAK TOMIiHY-
IOUUH YMHHUK BUKOPUCTOBYIOTH IIiIBUIINEHY
AKICTh JOCATHYTOTO Pe3yabTaTy (HAIPUKJIAL
MPOEKT OYAiBHUIITBA aTOMHOI eJIeKTPOCTAHIIi1).

Myavmunpoekmu — 11e KOMILJIEKC B3a€MO-
MOoB’sI3aHUX IIPOEKTiB.

ITHHOBaYiTiHUI npoekm — 1le KOMILJIEKC B3a-
€MOIIOB’ A3aHUX 3aXO0[iB iHBECTUIIITHOTO XapaK-
Tepy, CIPAMOBAHUX Ha KOMEpPIifiHe 3acTocy-
BaHHS HAYKOBO-TeXHIUHUX PO3POOOK, OCBOEHHS
HOBUX BUIB MPOAYKIIii, ITOCTYT, YIPOBAIKEHHA
HOBITHIiX TEXHOJIOTii.

IHHOBALITHUM BUBHAETHCS IIPOEKT, SKUU
nepeabauae po3poOKy, BUPOOHUIITBO I peai-
s3amiro iHHOBaIiltHOI mpoxykitii. Tepminom
«iHHOBAIiA» TO3HAYAIOTHCSA BCi HOBOBBEJEHHSA
y BUPOOHUUIl, KoMepIiiiHii, ¢iHaHCOBIil,
MapKeTUHTOBil, YIIPaBJIiHCBhKill Ta iHIIUX cde-
pax, OyIb-AKi 3MiHM Ta BIOCKOHAJIEHHS, IO
3a0e31euyIoTh CYCIiJIBHUNA HNpPOTrpec, eKOHOMIiI0
BUTpPAT, HiABUINEHHSA PiBHA ePeKTUBHOCTI
BUPOOHUIITBA.

1A BUBHAUEHHA POJIi MEBHOTO iHHOBAIiH-
HOTO TPOAYKTY, BUABJIEHHS CTYII€HSA HOTO
BIIUBY Ha e(MEeKTUBHiCTH BUPOOHUIITBA, HAa
3MiHM B PO3BUTKY CYCIIiJIBCTBA BeJWKe 3HA-
YeHHA Mae KJjacu@ikallia HOBOBBeJeHb 3a
03HAKOI0 pPiBHSA HOBU3HU B iHHOBaIii. Hoso-
BBeJeHHsA OyBalOTh ABOX BHUIIB — 0OaswucHi Ta
TOJIITIIITYI0Yi.

Basuchi (paduxkanvHi) HO8088€0eHHA — 1ie
HOBOBBeeHH (iHHOBaIii) Ha 6a3i HOBUX 3HAHD,
CTBOPEHUX HA OCHOBi Ii3HaHHA HOBUX 3aKOHIiB
Ta 3aKOHOMipHOcTel (HANPUKJIAJ CTBOPEHHS
IBUTYHA BHYTPINIHBOT'O BTOPAHHSA, €JEKTPO-
eHepreTUKM, eJeKTPoHiKu Toiro). Ili HoBOBBe-
IeHHS 3aTHI JOKOPIiHHO 3MIHUTH PisHiI BuUAU
IifAJBbHOCTI cycHIiJibeTBa I HOTPEeOYIOTH IIPO-
BeIeHHsA IMOBHOI'O IIUKJY HAYKOBO-IOCIiTHUX
i KOHCTPYKTOPCHLKUX POOIT, MOOYIOBU HUBKU
CYMIKHUX BUPOOHUIITB, YIPOBAIKEHHA HOBUX
MeTOAiB opraHisaiii BHPOOHHUUOro MpoIiecy.

IToninwyrui Ho8o088edeHHs — Iie HOBOBBE-
JeHHs, CTBOpPeHi Ha 0asi BiKe icHyOUHX 3HAHD
i BimoMmmux 3aKoHiB Ta mpuHIUITiB. BoHu HaIli-
JIeHi Ha BIOCKOHAJEHHS BiKe HasIBHUX IIPOAYKTIB
i Texmosoriii. IlpuraagomM MoxKe OYTH eJleK-
TPUYHA MIPacKa, TOMY II[0 IIPOTATrOM OaraTbox
IEeCATUIITh i1 BIOCKOHAJIIOBAIU, aje MPUHIIUI
ii mii He 3MiHHMBCA.

Takum yunHOM, iHHOBaIlilfHA TiANIBHICTH CIIPS-
MOBaHa Ha IOIIYK MOKJIHBOCTell, AKi 3a0es-
MMeYyIoTh IPAKTUYHE BUKOPUCTAHHSA HAYKOBOTO,
HAyKOBO-TeXHIUHOr0 pPe3yJbTaTy Ta iHTeJIeK-
TyaJlbHOTO moTeHIlianay. MeToio Iiei midab-
HOCTi € OTpMMaHHSA HOBOrO ab0 IIOKpAaIeHOI'o

3AYBAXUMO!

[oninwytoui iHHOBaLil CNPUAIOTL PO3BUTKY HOBUX
NOKOJiHb Yy»>Ke BiJOMUX TOBapiB i3 MOKpaLleHUMHn
AKICH/MUN XapaKTepucTMKamm abo BiJoMUX MPOAYKTIB
i3 AKiICHO HoBMMW BnacTuBocTAMU. [MprKnag yAoCKo-
HaNeHHA AKICHMX XapaKTepuUCTUK MepCOHaNbHOro
Komn'toTepa — Lue 36inbleHHA ob6cAry nam'aTi,
WBMAKOCTI TOWO, TOOTO CTBOPEHHS HOBOI Mogeri
Komn'totepa. 3a AOCNIAKEHHAMM, KOXHi N'ATb POKIB
KinbKicTb HOBYMX TOBapiB L€l KaTeropii 36inbluyeTbca
Ha 60%, WO CTaHOBUTb NMOHaA 12 TUC. HOBUHOK.

‘ TEMA 4. YIIPABJIIHHSA IIIOITPYEMCTBOM
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OPOAYKTY, cHoco0y ¥Ooro BUPOOHUIITBA IJIs
3aJI0BOJIEHHSI CYCHLJIBHUX MOTPe0 Y KOHKypeH-
TOCIIPOMOKHUX TOBapax i mociayrax. Otixe, yci
OigOpUeEMI]i 3alliKaBJjieHI B iHHOBaAIliHUX IIPO-
eKTaX, OCKiJIbKM BOHU [TalOTh IM MOKJIUBICTH
301LIBIINTY 00CATH BUPOOHUIITBA Ta OYTH Oi/IbII
KOHKYPEHTOCIPOMOKHUMY Ha PUHKY.
Ilepexinm Vkpainu 10 pUHKOBOI €KOHOMiKU
BUKJIUKAB HEOOXiMHICTH CTBOpeHHS e(EeKTUB-
HUX METOJiB yHpPaBJiHHS IIiJIPUEMCTBaAMMU.

HABYAEMOCA PA3OM

BusuauTe, un MPaBUJILHUM € TBEPAKEHHS:
«ImHOBaIisA, BUHAXiA Ta BIIKPUTTSA — Iie CJIO-
Ba-CUHOHIMU» .

BigmoBigs. I3 moHATTAM «iHHOBAIisA» TiCHO
MMOB’A3aHI MOHATTA «BUHAXIT» 1 «BiAKPUTTA»,
ajie 1e He cjoBa-cuHOHiMu. Ciim HacamIiepen
BU3HAUUTH ixHi# 3micrt. Ilix sunaxodom po-
3yMilOTh HOBi mpujaaud, MexaHi3sMu, iHCTPY-
MEHTH, iHIIi IPUCTPOi, CTBOPEHi JIIOAWHOIO.
Bidkpummasam € Tpollec OTPUMAaHHSA paHilre
HeBijoMuxX maHUX ab0 CIIOCTEPEeKeHHA 3a
paHillle HeBiIOMUM ABUINEM NPUPOAU. [HHO-
eayis € MarepiajisoBaHUM pPe3yJbTATOM,
OTPUMAHUM BiJl BKJaJeHHA KalliTaJly B HOBY
TeXHiKy ab0 TeXHOJIOTiio, y HOBi (popMu opra-
Hisarii BUPOOHUIITBA, IIpalli, yOpaBIiHHI,
y TOMY 4YHCJIi HOBi (popMHU KOHTPOJIO, OOJIIKY,

3ANNTAHHA TA 3ABAAHHA

1. Po3kpuiiTe 3MIiCT MOHATTA «MNPOEKT». YNM Bifgpi3Ha-
€TbCA Cy4acHe BU3HAYEHHA NPOEKTY BiA Tpaauuin-
Horo?

2. HaBepiTb npuknagn NpoeKTiB Pi3HMX PiBHIB.

OxgHUM i3 HaAUOPOAYKTHUBHIIINX CYYacHUX
HaIpAMKIB y Iill raaysi € ympaBJIiHHS TIpO-
eKTaMu. ¥ KpaiHax i3 pO3BUHEHOI PUHKOBOIO
€KOHOMiKOIO 1Ieil MeTo HaOyB MOIIUPEHHA AK
eTaJIOHHUU y 3AilicCHeHHI HalipisHOMaHITHiIIINX
HIPOeKTiB — Big OyaiBHUIITBA IIOOYTOBOIO
00’eKTa M0 PO3POOKM KOCMIUHUX HpPOrpam.
Cdepa sacTocyBaHHS MeTOAY yIPaBIiHHSA
OpoeKTaM’ B YKpaiHi TaKOK IIOCTiliHO PO3IIN-
PIOETHCA.

MeTonu ILJIaHyBaHHs. |HHOBaIlig BigpisHs-
€ThCA BiJ BiIKPUTTA Ta BUHAXOAY TAKNUMU
O3HAKaMMU:

°* BiAKpuUTTA i BUHAaAXim 3OiNCHIOIOTHCS, SAK
nmpaBmio, Ha (QpyHZaMeHTaJIbHOMY PiBHI,
a iHHOBAIliI — Ha pPiBHI TeXHOJOTIYHOTO
(IpUKJIATHOT0) XapaKTepy;

°* BiIKPHUTTA MOKe OyTH 3po0OJieHe BHUHA-
XiTHUKOM CaMOCTiiHO, a iHHOBAIlisd pPO3-
pobisieThes KoMeKTuBaMu (J1adoparopisamu,
Bigminmamwu, iHCTUTyTaMM);

* BiIKpUTTS He Ma€e Ha METi OTPUMATHU BUTOLY.
IumoBaria K 3aBKIM HaIliJleHa Ha OTPU-
MaHHSA BEJUKOI CyMH TI'pollei, mIpubyTKy,
OigBUIMEHHA NPOAYKTHUBHOCTI mparii Ta
3MEHIIIeHHs BUTPAT.

TBepI:KeHHs € HeIPaBUJIbHIM.

3. [ante BW3HaYeHHA MOHATTA «yNpaBAiHHA MPOEK-
Tamu».

4. flke 3HaYeHHA Ma€ iHHOBALiNHa AiANbHICTb NigNPW-
emcTB? HaBepgitb npuknagu.



§ 20. MapkeTuHroBa MiAJbHICTH IiAIIPHUEMCTBA

OKHE TIiIITPUEMCTBO 3aI[iKaBJIeHe B KOMII-

JIEKCHOMY aHaJIisi puHKY Ta GopMyBaH-

Hi 9K eQeKTUBHOI BUPOOHMUYOI IIporpa-
MU TignpueMcTBa, Tak i He MeHII e(EeKTUBHOL
30yTOBOI TMOJIITUKU, OCKiJIBKM 3aJ0BOJIEHHS
moTped cIroKuBava — TOJIOBHUM i eUHUI CIIO-
ci6 orpumanHs npubyTry. Ilimmpmemens mae
TiAIOPALKYBaTU YMOBAM i BUMOTaM PUHKY BCIO
CBOIO JiAJBHICTH — BiJi HAYKOBO-HOCJIiTHUX
i IPOEKTHO-KOHCTPYKTOPCHKUX POOIT, BUPDOOHUIITBA
npoaykiii mo ii 30yTy Ta HicaAnpoaakHOTO
cepsicy. Ila dinocodis BupoOHUIITBA Ha3UBa-
€TbCS MapKETUHIOM.

Mapxetunr (Big aHriI. market — PUHOK) —
mmpollec yIpaBJIiHHS BUPOOHUUYO-30yTOBOIO [i-
AJNBHICTIO MMiANIPUEMCTBA, IIO I'PYHTYETHCA Ha
MOCTiHOMY KOMILIEKCHOMY aHadisi puHKy. Ileit
mpolec YIPaBIiHHA BKJIOYAE: MIPOTHO3YBAHHA
Ta BUBUYEHHSA IIOOUTY, TOBApHY IIOJiTUKY,
IIHOYTBOPEHHS, PEKJaMHY MifAJbHIiCTb Mignpu-
€MCTBA i3 MpocyBaHHA IPOAYKIIii, opraHisaiiio
KOPIIOPATUBHOI KYJBTYPH TOIIO.

Y po3BumHEeHUX KpaiHax KOHIENIiA MapKe-
TUHTY NOPOUIITIA JOCUTH TPUBAJY €BOJIOIiIO
Bif KoHIeNIii BIOCKOHAJIEHHS BUPOOHUIITBA

(ximenp XIX cr. — 1930-ti pp.), KoHIeEMOIii
BIOCKOHAJIeHHS TOBapy Ta iHTeHcH@ikarii
KomepnititHux 3ycuab (1940—1950-ti pp.),
KoHIlemIrii Biaacue mapkeruury (1950-ri pp.) no
Cy4acHOI KOHIIEIIIii colliaJbHO-BiAIOBi 1aIbHOTO
mapkerunry (1970-ti pp.).

3aificHeHHSA KOHIeIIil MapKeTHWHTY mepejn-
Oauae aBa HAIPSAMKU aKTUBHOCTI GipmMm —
cTpaTeriuyHuii Ta omepamiiHnil, KOKHUHN i3 AKUX
Ma€e CBOIO MeTy I BHKOHY€ IIeBHi (QyHKILii.
Cmpameziunuil mapxkemuxz — Ile aHAJTITUYHANA
eTan MapKeTHUHIOBOi HifAJbHOCTI, CIPAMOBaHU
Ha BuUOip TOBaApHMX PHUHKIB, Ha AKX (ipma
Mae ABHY KOHKYDEHTHY IlepeBary, a TakoX Ha
ompaIlloBaHHsA CTpaTeriil i mporpaM AisgJbHOCTI
Ha KOXKHOMY 3 TaKUX PUHKIB. OnepauiliHuil
MapKkemuHne — 1le BiKe aKTUBHUU IIpoliec,
CIPSIMOBAHWI Ha OTPUMAHHS IEBHOTO O0CATY
OpofaKy Ha KOHKPETHHUX I[iJTHOBUX PUHKAX.
Big i#oro e(eKTMBHOCTI 3a/I€KUTL IPUOYTKO-
BicTh Qipmu.

OcHoBHMMHU (PYHKI[iIMM MAapPKETUHTY € aHa-
JIi3 PUMHKOBOTO CepeJoBHUIlla, PUHKOBI J0OCJIi-
IKeHHA, aHalli3 CIIOKMUBaAYiB, IJIAHYBaHHSA
ToBapy (mmocayru), 30yTy, IpoCcyBaHHSA TOBapiB,

Tabnuus 1
OCHOBHI 3ABJIAHHSI TA ®YHKIIII MAPKETUHIY
IncTpymenTH .
OcHoBHI 3aBAAaHHSA MAapKeTHHIY

MapKeTHHTY
IIpomyxT * Po3poOKa HOBUX Ta BIOCKOHAJIEHHS iCHYIOUUX IPOJYKTiB.
(ToBap, * Po3mupeHHA aCOPTUMEHTY IPOAYKIIii.
TIOCJIyTa) e [IpuitHATTA pillleHb PO BUKOPUCTAHHS TOBAPHUX MApOK, YIIAKOBKU TOBApy, IOCIYTH

ISl MOKYMIiB (piBeHB cepBicy, AoCTaBKa, MiCAANPOLasKHE 00CIYTrOBYBAHHS TOIIO)
ITina * YcTaHOBJIEHHA I[iH 3 ypaxyBaHHAM THUIY PUHKY, Iii KOHKYPEHTiB, CIiBBigHOIIEHHS

HONUTY Ta IIPOIO3UILii, eTamiB JKUTTEBOTO IUKJIY IPOAYKTY Ta iHIINX YNHHUKIB
Posmopgin e [ImanyBaHHA @I (hOpMyBaHHA KaHATIIB POBIOAINIY MPOAYKTY: 30YTOBUX CKJIALIB,
IPOAYKTY IEeMOHCTPAI[iHNUX 3aJIiB, BJACHUX TOPTOBEJIbHUX IIiIIPUEMCTB, TOPTOBEJIHLHUX

HOCEePeIHUKIB — MiAIPUEMCTB OMTOBOI Ta PO3APiOHOI TOPTiBJIi.
e PoGora i3 3aMOBJI€eHHAMU ITOKYIIIiB.
e CkiananHsa, 30epiraHHA Ta TPAHCIOPTYBAHHS IPOAYKIii

ITIpocyBanns | ® Peknama mpomykiii.
IPOYKITii

¢ CTuMya0OBaHHSA (3a0XOUEHHs) KYIiBJi UM IIPOJAKy TOBapiB abo MOCIYT.
e [Ipomarauzga (mabaicuTi) TpoayKITii.
e [IepcoHAIbHUN MPOAAYK TOBAPIiB MOKYII[SAM
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IiHu, 3a0e3meueHHsa COIliaJbHOI BiAIIOBiga bL-
HOCTi ¥ yIpaBJIiiHHA MapkKeTuHroM. Tomy
OpakTUYHa IiAJbHICTHP MapKeTOJIOTiB IIpu
bOMY OyZIye€ThCA BiAIIOBiTHO M0 TAKUX OCHOB-
HUX IHCMPYMeHmie MapKemuHzey, K IPOAYKT
dipmu, #oro 1miHa, 30yT i ImpocyBaHHS Ha
punok (tabma. 1).

BukopucroByiouu Ii iHCTpyMeHTU, Higmpu-
€MCTBO MO’K€ BILIMBATH Ha IIOKYIIIiB: 3alliKaB-
JIIOBATU iX CBOEIO0 IPOAYKIII€I0, CXUJIATU IO
3MifiCHeHHS MOKYIIOK, POOUTU 3 HUX JIOAJTBHUX
i moCTiHHMUX MOKYIIIIiB.

KiouoBy poJsib y peastizariii MapKeTHHTOBO-
ro migxomy MO0 BeAeHHS HiANIPUEMHUIIBKOL
IissIBHOCTI BifirpaioTh MapKeTHHTOBi JOCJIi-
[UKEeHHs, 1110 JO3BOJIAE TiAIPUEMIIAM PO3B’ A3aTH
3aBIaHHA, SKi IOCTAlOTh Ilepe] HUMU, a caMe:
BUBYEHHS BUMOT CIIOKWBAUYiB 1O MIPOAYKTY,
BUBUEHHSA PIiBHA KOHKYPEHTOCIPOMOMKHOCTI
OPOAYKIII Ha PUHKY, aHAJi3 MONUTY i MPOIIO-
3uIlii Ha PUHKY, IPOBEIEeHHS CerMeHTalii
PUHKY, aHaJIi3 COIiaJbHO-TICUXOJOTiUHNX 0CO0-
JUBOCTEH CIOYKMBAYIB MPOAYKIII Ta MoTHBAaIlii
pillleHHs PO MOKYIIKY.

MapkeTuHroBi gocaigxenus — 306ip Ta aHais
ingopmailii, a Tako:K Po3poOKa pPeKoOMeHIaIlii
IJIS MIPUAHATTS YIPaBIiHCHBKUX PillleHb.

PosrnsiHeMo OCHOBHI MeTOAUM TPOBENeHHS
MapKeTUHTOBUX IOCJiIKEeHb.

Kab6inemne docnidmcenns (Desk research,
«IOCHiMKeHHs 3a IMUCHbMOBHUM CTOJIOM») —
00po0OKa BiKe iCHYI0UOi BTOPUHHOI iH(popmalrii,
I:KepeJaMu AKOI €: Jep:KaBHA CTATUCTUKA,
JaHi, 10 IyOIiKyIOTh BUPOOHUKHN Ta TOProBeJIbHI
oprauisarrii i 06’eqHaHHA, TPYKOBAHI I €JIEKTPOHHIL
3MI, ony6sikoBaHi 3BiTHM JOCIiZHUIIBKUX Ta

iHgopManiitHux areHTcTB TOIl0. OCHOBHA mepe-

Bara KaOiHeTHOI'O JOCJIiIKeHHs IIoJIArae B Horo

HU3BKI BapTOCTi Ta IIBUAKOCTI IIPOBEJEHHS,

mpore iHdopmalisg, 3i6paHa B Takuii cioci0,

JIOCHUTH YACTO IMiAJAETHCS JOJATKOBUM €KCIIEPTHUM

ominkaM. Taki OIiHKM HTiABUIIYIOTh TOYHICTH

HaHUX i MOXKYTh OyTHM OTpUMAaHi pisHUMU

IOCHiITHUMHY MEeTOHAaMMU.

Kinvricui docnidxrenHs IPOBOSATL Y BUTVISAIL
ocobucTux abo TeaedoHHUX iHTEpPB’IO.

* Ocob6ucri iuTeps’io (face-to-face) — e omu-
TyBaHHSA y (opmi ocobucToi Oecimm Mimx
inTepB’roepom i pecmommenTom. OcobucTi
iHTepB’10 PO3Pi3HAIOTHCA: 38 TUIIOM PECIIOH-
neuTiB (iHTepB’10 i3 pisMuHMMYU Ta IOPUAUY-
HUMH ocobamu) i 3a MiclemM HOpoOBemeHHS
(Bmoma, B odici, miciax mpomaky TOBapis).

* Temedonui iHTepB’t0 — Ie iHAWBigyaabHi
iHTepB’10, AKi MPOBOAATHL IO TeaedoHy.
IlepeBaroio MeTomy € OIEPATUBHICTHL OTPU-
MaHHS JaHWX, BiIHOCHA JelIeBU3HA, MOK-
JIUBiCTh KOHTPOJIIOBATUA POOOTY iHTEpB foepa.
Henonixom TesmedoHHOr0 iHTepB’I0BaHHA € Te,
1o HOoTo cepegHs TPUBAJIICTL HE Mae mepe-
BuIryBaTu 15 XBUJIUH.

Aricni docnidxiennsa € pisHOMAHITHUMMN:

* I'mubuuHi iHTEepB’10 — I HeopMaIbHA 0CO-
6ucra (imgmBimyasbHa) Oecima, IO ITPOBO-
IUTHCA 34 3a3/aJIeTiIb PO3PO0JIEHNM CIleHapieM,
mig yac sSKoi MomepaTop CIIOHYKAE PEcIIoH-
JIeHTa 0 TPUBAJIUX i 'PYHTOBHUX MipKyBaHb
i3 HM3KM NUTaHb, IO I[IKABJIATH JOCJITHUKA,
i3 MeTol0 3pO3yMiTH iCTHHHE CcTaBJIEHHS
pPecIioHIeHTa 0 IIpeaMeTa OOrOBOPEHHH.

* @oKyc-TPYIOBi iHTEepPB’10 — Iie KOJIEKTHUBHE
iHTepB’10, chOKycoBaHe Ha IIEBHY TeMy.



36UpaHHA NepBUH-

Bn3HaueHHA L . Hoi iHbopmaLii AHanis Peanizauin
MNig6ip Ta aHani3 . . -
npobnemun Ta B TODUHHO y CrnoxwuBauyiB 3a Ao- iHbopMmaLii Ta peKomeHzaLin
uinen . P NOMOrOI0 OMNMUTYBaHb, po3pobKa Ta OL|iHIOBAHHA
iHbopMmaLii

JocnigeHHA CNoCTepPEXKEHDb, eKC-

NepuMEHTIB, iMiTaLin

pekomeHzauin pe3ynbTartis

Man. 3. OCHOBHi eTany MapKeTUHroBUX JOCAIgXKEHb

V¥ rpymosiit gauckycii 6epyTs yuacTs 8—12 1mi-

niopaHuxX 3a cHeliaJbHUMHN KPUTepiaMu

PecmoHIeHTiB, OOTOBOPEHHAM NOpoOJIeMu

Kepye mnpodecitiauit momepartop. Ilim uac

rpymoBoi AucKycii mpoliec 3amucyioTh Ha

Bijeoxkamepy, AKUi pa3oM 3i 3BiTOM HAJAIOTh

samMoBHUKY. IIinm yac mpoBemeHHs (OKyc-

TPYIOBUX iHTEPB’I0 MOKJINBE TaKOXK TECTY-

BaHHSA ayJUTOPi€io BidyaJbHUX Ta ayAiaIbHUX

MaTepiasiB (HaopuKIam peKJIaMHUX IIJIaKaTiB,

JIOTOTHUIIB, YIAaKOBOK TOII0). POKyC-TPYyIIOBE

iHnTepB’10 AK AKICHUI MeTOn CIIpsSIMOBaHEe Ha

rubliile po3yMiHHS MOTHUBIB aymuTopii, Bu-

BUEHHS 1i eMmoIlifiHOi peakirii.
¢ EKcmeprHi onuTyBaHHS — METO[, IKUI € CII0-

co0oOM aKyMyJsIlii HayKOBUX 3HAHBb i Ipax-

TUYHOTO AOCBiny mpodecionanis. OmuTyBaHHA

MIPOBOJATH 3a 3asgalierifb CKJIAJeHUM Clie-

HapieM OOroBOpPEHHS IOCTiAKyBaHOI TEeMM.

BoHU [0mM0OBHIOIOTHL KabiHETHI JOCIIimKeHHa

# Tar0Th MOMKJIMBICTH OTPUMATHU CHOPMYJIHO-

BaHY IYMKy IpodecioHasris.

e Xou-tect (hall-test) e cmeriaabamm MeTogoM,
SAKUN I'PYHTYETHCSA HA aHKETYBAaHHI PECIIOH-
IEHTiB IOAO0 YTOYHEHHS iX CHPUUAHATTA
TOBapy, IOCJYTW, HA3BU, TOPrOBOI MapKw,
ymakoBKu Toino. Ilin uac mpoBegeHHSA XOJI-
TeCTiB PECIIOHAEHTAM IIPOIIOHYETHCSA 3alIOBHUTH
crelniajbHy aHKeTy abo BifmoBicTH ycHO Ha
MUTaHHSA, 110 CTAaBUTH iHTepB 10ep. O6’eKTOM
XOJI-TECTY MOKYTh OyTH OKPeMi XapaKTepuc-
TUKU TOBapy (CMakK, IU3aiiH, MaTepias ToIno),
yIIaKOBKa, TOProBa MapKa (HasBa Ii JOTOTHUII),
pekJiaMa TOIIO.
3aBIAKM MapKEeTUHTOBUM OCJiIKEeHHIM

PUHKY MignpueMens po3pobJise I[iHOBY, acop-

TUMEHTHY Ta 30yTOBY IOJITHUKY IiJIPUEMCTBA

(man. 3).

HocnimxenHsa puHKY nepeabdadae HeoOXigHiCTh
PO3TIIAAATH H10r0 AK MEeBHY CTPYKTYPY 3aJIEKHO
BiJI TPYII CIIO;KMBAYIB 1 CIIO;KMBUYMX BJIACTHUBOCTEI
TOBapy, 10 B IIMPOKOMY PO3yMiHHI BuU3Hauae
MOHATTS «CerMeHTAIlid PHHKY».

CermeHTanisgs pUHKY € METOAOM, 3a SAKUM
BEeJIUKUU PiSHOPIAHWI PUHOK IOMiJIAEThCA Ha
HeBeJIMKi omHOpigHi (10 MaioTh IEBHi 3arajbHi
O3HAKM) CEerMeHTHU, IO PO3IVIALAIOTHCA AK
okpeMmi punku. Cezmenm purHKy — I CYKyIHICTb
HOKYIIIiB, AKi MamTh NPUOJUBHO OJHaAKOBi
XapaKTepUCTUKU Ta IIYKAIOTh OMHOPiAHI TOBapHU.

Memoto ceemenmauii punkKy € MaKCUMaJabHE
3a/I0BOJIEHHA B3aNUTIiB CIOKWBAYiB, a TaKOXK
paitioHasrizaris BUTpaT miAIpHUeEMCTBa Ha PO3-
PoOKYy, BUITYCK i peaJsrizaitito ToBapy. O6’ekmamu
ceemenmayii MOXKYTb OyTH CIIO}KUBadi, TOBapH,
KaHaJM PO3MIoAiay, reorpadiuHi 30HH TOIIO.
OcHOBHA yBara B MAapKeTUHTY IIPUIIIAETHCA
cerMeHTaIlii cHmoXuBauiB i MPOAYKTiB, TOOTO
OOIIYKY ONHOPiMHMUX TPYH CIIOKUBAUiB, SAKi
MalOTh CXOKi IlepeBaru i OJHAKOBO pearymoTh
Ha MapKeTUHIOBi ITPOIO3UIILii.

Cezmenmauito puHKy MOxMCHaA 30ilicHIO8amMU
3a PI3HUMU 3MIHHUMU napamempamu:

* 3a reorpa@ivyHMM NOPUHIUOOM (30BHINITHIN
i BHYTpilIHi#I PUHKUW, pPerioHaJbHi PUHKH,
PUHKM OKpeMHX KpaiH, BHYTPIilIHiI perio-
HaJIbHi PUHKN);

* 3a memorpadiuHUM HIPUHIUIIOM (Taki aemo-
rpadiuni 3MiHHI, K cTaTh, BiK, posMmip cim’i,
paca, HalliOHAJbHICTb, peJiris);

* 3a COIiaJIbHO-eKOHOMIYHUMU XapaKTepPUCTHU-
KaMu (piBeHb JOXOMiB CIIOXKMBaUiB, HaAJENK-
HiCTHh 0 IIEBHOTO KJiacy, mpodecisa, ocsira);

* 3a IICUXOJIOTIYHUM IIPUHIUIIOM (CIOKMBaYi-
TpaguIlioHaJNiCTH, HOBATOPW, €CTETH, MiJOBi
Jizepu, MIaHYBAJIbHUKN PO3BATr TOIIO).

* 3a CIOXKUBUMMH MOTUBamMu (I[iHa, SKiCTb,
HaJilHiCTh, MiCAAIpPOoaaKHe 00CTyrOByBaHHA
TOIILO).

Ha Bimminy Big cermenrailii pyHKY CIIOKUB-
YUX TOBaPiB, AJA ceemMeHmayii puHKYy moeapis
6UPOOHUYL020 NPUSHAYEHHA TIEPBUHHE 3HAYEHHSA
MalOTh €KOHOMiuHi I TeXHOJIOTiuHi KpuTrepii:
nepiofnYHicTh 3aMOBJIeHBb Ha TOBap, cleru@ika
opraHizarii s3akymniBii (TepMiHM ITOCTauaHHS,
YMOBU OILJIATU, METOAU PO3PaxXyHKiB), dopmu
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BilHOCHH, po3Mip migmpmeMcTBa-saMOBHUKA,
oro popma BIacHOCTi, reorpacdiure poararry-
BaHHS TOIIO.

ITapamempamu ceemenmauyii € KiabKicHi
MMOKAa3HUKM O3HAK cerMeHTalii puarKy. Momxau-
Bi mBa BapianTM mapaMmeTpiB: aOCOJIOTHI IIO-
KasHUKMW O3HAK (HANPUKJIAL CyMU IOXOHiB,
3a0I1aI;KeHb) a00 y3arajabHeHi piBHi (HaTpuKIaz
3a0IaIKeHHS BeJIUKi, cepeaHi, maJri).

Kpim cermenranii, Ko:xHe HigIpPUEMCTBO
po3pobiise Ta GopMy€E MONITUKY CIPUAHHS IIPO-
IasKy, TOOTO MapKeTUHI'OBY IOJITUKY IIOI0
iHgopmyBaHHA IIpPo cebe Ta CBOI ToBapu i Ie-
pekoHaHHA mpumdbatu came Ii ToBapu. Cepern
OCHOBHUX €JIEMEHTIB CUCTEMHU CIIPUAHHS IIPOJAKY
(pekaama, cTUMYJIIOBaHHS 30yTy, IIpoIaramia,
0ocoOMCTHI IIpPOofak) MiAIPHUEMCTBO OCOOJIUBY
POJIb TIPUALJISAE PeKJIaMi.

BaskiuBe 3HaUeHHSA AJIS HiAIIPUEMCTBA MAae
MapKeTHHIOBa TOBapHAa IOJITHKA, AKa Iepeq-
b6auae (popMyBaHHS TOBApPHOTO ACOPTUMEHTY,
Moau@ikaIiio icHyounx BUPo6iB, po3po0IeHH
Ta 3alyCcK y BUPOOHUIITBO HOBUX TOBAapiB,
CTBOPEHHS IIPpUBa0OJUBOI YIIAKOBKH, PO3POOTIEHHS
Ta peecTpaliio ePeKTUBHOI TOBApHOI MapKwH,
opramHisaliiro cepBicy — yce, III0 Ma€ Ha MeTi
3abe3meuyeHHsA HaJEKHOTO DPiBHA SAKOCTI Ta
KOHKYPEHTOCIPOMOYKHOCTI TOBapiB.

KoHKYypeHTOCIIPOMOIKHICTh — CYKYIIHiCTH
CIIO’KMBYMX BJIACTHUBOCTEIl TOBapy, AKa 3abes-
meuye Horo 3JaTHiICTh KOHKYPYBATU 3 aHaJIOTa-
MU Ha KOHKPETHOMY PHHKY B NIEeBHUI mepiof
yacy. Hna aHanidy KOHKYPEHTOCIPOMOYKHOCTI
CJil ypaxoByBaTH TaKi acIeKTH:

° 1Ie BifHOCHa BeJWYUHA, ajKe TOBAp IE€BHOTO

PiBHA SAKOCTI MOMKe OyTH KOHKYPEHTOCIIPO-

MOKHUM Ha OJHOMY PUHKY Ta HEKOHKYpPeH-
TOCIIPOMOXKHUM Ha iHIIIOMY;

°* IOKAa3HUK MOKe OyTH BUBHAUYEHUM JIUIIIE
BHACJIIJOK OT0 TOPiBHAHHSA 3 iHIIMMU TOBA-
pamu;

°* KOHKYPEHTOCIPOMOKHICTL BimoOpaskae Bin-
MiHHICTH IILOTO TOBapy BiJ TOBapiB-KOHKY-
PEeHTiB 3a cTyleHeM 3aJ0BOJIEHHS KOHKPETHO1
CIOXKMBYOI MMOTPEOHU;

* y po3paxyHKax BUKOPUCTOBYETHCS I[iHA CIIO-
JKUBaHHSA, KA BKJIOUAE BUTPATU HA KYIIiBJIIO
ToBapy (#ioro ImiHa) i BUTpaTwM HaA HOTO TO-
IaJbIly eKCILIyaTalliio.

Sx1o inTerpaJbHUN IMTOKA3HUK KOHKYPEHTO-
CITPOMOIKHOCTI OinbpImuii 3a 1, To aHaJIi30BaHUM
TOBAp MAae€ IlepeBaru Ha I[bOMY PHUHKY, IO
CBiIUMTHh PO MOKJMBICTH Kpallux MOpojaa-
JKiB ToBapy Ta 30iJMbIIeHHS NPUOYTKIB IIif-
MIPUEMCTRBA.

Takum YMHOM, MAPKETUHT — Iie KOMILJIeKCHA
cucremMa opraxisamii BupoOGHHIITBA Ta 30yTy
MIPOAYKITii, opieHTOBaHA Ha 3aJJ0BOJIEHHS IIOTPEO
KOHKPETHUX CIOKMBAUiB I OTPUMAaHHS IPUOYTKY
Ha OCHOBi [OCJiI:KeHHs Ta HPOTHO3YBaHHS
PUHKY, BUBUEHHS BHYTPIIITHBOTO ¥ 30BHiIITHHOTO
cepeIoBUIINA IIiAITPUEMCTBA, PO3POOKHU cTpaTerii
i TAKTMKY TMOBENiHKW Ha PUHKY 3a JOIIOMOTOIO
MapKeTUHTOBUX TIpOrpaM. ¥ IIUX Mporpamax
3aKJIaJeHO 3aXOAY IIOJO0 IIOKpAllleHHs TOBapy
Ta HOro acOpPTHUMEHTY, BUBUEHHS IIOKYIIIiB,
KOHKYPEHTIB i KOHKypeHIlii, 3abe3meueHHs
I[iHOBOI MOJITHUKU, (POPMYyBaHHSA IOMUTY, CTU-
MyJ0BaHHA 30yTy M peKJaMmu, ONTHMisalrii
KaHaJIiB pyXy ToBapy Ta opraxisaiii s0yTy,
TEeXHIUHOTO CEepPBiCY i POIINPEHHS aCOPTUMEHTY
CepBiCHUX IIOCJYT.



HABYAEMOCA PA3OM

HamionanbHU# BUPOOHUK MOOYTOBOI TEXHIKM
ImIaHye BUATH Ha PUHOK iHmoi kpainu. Momy
BijoMi mapamMeTpu XOJIOAUJILHUKA HAIliOHAJIb-
HOTOo BUPOOHHMKa «MoOpo3» Ta mapaMeTpu
xosonuabHuKa «CHupiyc» — OCHOBHOIO KOH-
KypeHTa Ha 3apyO0iKHOMY PHUHKY.

PospaxyiiTe KoedillieHT KOHKYPEHTOCIIPO-
MOKHOCTi XOJIOMMJIBHUKA HAI[IOHAJBHOTO BU-
poOHMEKA i 3p00iTh BUCHOBOK IIIOJO0 MOIiJIBHO-
CTi HOro eKCIOpTy B oOpaHy Kpaimy.

No PosmipHicTs X0IOgNIBHUK Xo0J0gUIBHUK Koedimienr
3/1 By napamerpa «Mopo3s» «Cupiye» BaromMocTi mapamerpa
1 |HagifiicTs THC. TOJ 130 130 30 %
2 |Temneparypa HU3BKOTEM- rpagycu -15 -12 19%
nepaTypHOTO BifmijeHHA
3 |€EmuicTs s 50 60 20 %
4 | Jusaita y 6amax Oasnu 6 5 15%
5 |06’em I 280 240 16 %
6 |[Ilina TPOII. Of. 1700 1700 —
7 |CymapHi BuTpaTu 3a Bech TPOII. Of. 4500 5000 —
TEepMiH eKcILTyaTamii

Posp’sa3anna. KoHKypeHTOCIPOMOKHICTh
TOBapy OI[iHIOIOTH 34 JOIIOMOI'OI0 iHTerpaJIbHOTO
nokasuuka: K, =1 _:I., ne I, — 1e iHgexc
TeXHiYHUX mapametpiB; I,, — iHJEKC eKo-
HOMiUHUX mapameTpiB. Pospaxyemo iHmexc
TeXHIUYHUX MapaMeTpPiB 3 ypaxXyBaHHAM Koedi-
IieHTa BaroMoOCTi KOKHOTO ITapaMeTpa.

q;=130:130=1;
q,=-15/-12=1,25;
q;=50:60=0,83;
q,=6/5=1,2;
q;=280:240=1,17.

¢;—(q5; — Ile iHgeKcu 3a I’AThMa TeXHIUHUMU
mapaMeTpaMmu.

I1.,=1-0,3+1,25-0,19+0,83:-0,2+
+1,2-0,15+1,17-0,16=1,0707.

3ANMUTAHHA TA 3ABAAHHA

1. TIOACHITb CYTHICTb MapKeTUHry AK KOMepLUinHOl
iANbHOCTI.

2. Ak po3BMBanaca Ta 3MiHOBaNacA KoHLUenuia mapke-
TUHry?

3. Aki GyHKLUiT BUKOHYE MapKeTUHr?

4. UWo matoTb Ha MeTi MapKeTMHIoBi gocniaxeHHA? Oxa-
paKkTepu3yinTe OCHOBHI METOAN MPOBEAEHHA MapKe-
TUHFOBUX AOCAIAXKEHb.

Pospaxyemo iHIeKC eKOHOMIYHUX ITapaMeT-
piB. [Iig IIbOTO BUKOPUCTOBYEMO ITOKA3HUK
IiHM CHOKWBAHHSA, AKWIN BKJIIOYAE I[iHY XO-
JIOMUJIBHUKA TAa BUTPATU Ha BeCh TEPMiH €Kc-
IIyaTtarrii.

I,.=(1700+4500): (1700 + 5000) =
—6200:6700=0,925;

K,,=1,0707:0,925=1,158.

OcKinbKU KOe(dillieHT KOHKYPEHTOCIIPOMOK-
HOCTi ToBapy, II0 aHAJNi3yeMO (XOJOAUIbHUK
«Mopo3s»), Giabmmuii 3a 1, To BiH Mae mepeBaru
nepen xoioamabHUKOM «Cupiyc», oTiKe, Ha-
I[iOHAJILHOMY BUPOOHUKY IOIiIIBHO BUXOIUTHU
Ha 3apyOisKHUU DPUHOK.

5. Lo Take cermeHTauia puHKy? [arite XxapakTepucTuKy
CcermMeHTaLii pUHKY 3a CroXrBavamu, NPOAYyKTamMy Ta
KaHanamu 36yTy.

6. [MopiBHANTE O3HAaKW CerMeHTaLil CMOXMBaYiB PUHKY
CMOXMBYMX TOBaPIB i PVHKY TOBapiB BMPOOHMYOrO
NPU3HaYeHHSA.

7. Y yomy nonAra€ 3MiCT MapKeTUHIoBOI MONITUKM CpW-
AHHA Npogaxy?

‘ TEMA 4. YIIPABJIIHHSA IIIOITPYEMCTBOM



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

§21. Peknama: mera, 3acoou, cyuacHi ¢opmu

eKJaMa — KoMepIliiiHa iHdopmallisa mpo

TOoBap ab0 HiATPUEMCTBO AJS CTUMY.JIIO-

BaHHA npojaxky. Ha cyuacHUX HaCUYeHUX
TOBapHUX PUHKAX BUTPATU Ha pPeKJIaMy 3pOc-
TaloTh. ['0JIOBHA MeTa peKjJaMu — Ie (op-
MyBaHHsS IONMUTY Ha TOBap i CTUMYJIIOBAHHS
oro 30yTy.

KoxxHOMY eTamy XKHUTTEBOTO ITMKJY TOBapy
BiAmosigae Biacua QyHKIisa pekaamu (Tadia. 2).

Emanu pexnamnoi kamnanii:

1. BusnaueHHs ITiJiell peKJjaMu.

2. CKIagaHHA PEeKJIaMHOI'O OIOIKeTy.

3. Bubip 3aco6iB momupeHHs peKJIaMu.

4. Po3po6ka 3micTy Ta (opmMu peKJIaMHOTO
3BEepHEHHS.

5. PexyamyBaHHA.

6. OmninioBaHHA Pe3yJbTaTiB.

Ilpuknamgamu yineil pekaamu € 30iIbIIeHHS
o6cAary s0yTy OPOAYKIIii, YacTUHU PHUHKY,
KiJTbKOCTI HOBUX KJII€HTIB, MiABUINEHHSA IIpe-
CTHIKY 11 IMpOAyKITii.

Budu pexaamu 3aie:xkHO Big 3acobiB mo-
MIUPEHHS MOKYTH OYTU TaKHUMU:

* pekjama B Iipeci (raseru, JKypHaJd, iHIIL
nepioguuHi BUIAHHS) Ta peKJaMHa JiTepa-

Typa (IIpOCIeKTH, KaTaJloTu, OyKJIeTru GipMu);

* mpsaMa pekJjaMa (IOIITOBa, TeaedOHHA, 0CO-
OucTe 3BepHEHHsS [0 CIOKHBaua), Teje-,
pazmio- Ta KiHOpekJgama;

° 30BHIiIlIHI eKcro3uIii (IIUTH, BEeJUKi IIaKa-
TH, eJIeKTPOpeKJIaMa);

° pekJiaMa Ha TPAHCIIOPTHUX 3acobax (y caJioHi,
30BHi), Ha BUCTaBKax i ApMapkKax, Ha MicCI[i
nmpoja:Ky (BiTpuHU, HAIMCU B TOPTOBEJIBHOMY
3aJi);

* cyBeHipu (pyuKHU, KaJeHgapi, IamKu, OpeaoKu
TOIIIO0);

* peksama B [HTepHeTi.

Y pexknami BimoOpaskaeTbcAd He MTPOAYKT,

a KOpPHCTb, BUrOJA Bif HBOrO [Jis IIOKYIIIA.

Pexsama Mae MicTUTH JOKa3W IepeBar TOBapy.
Po3pisHAIOTE peKJaMy CIIOMKHBUUX TOBapiB

i ToBapiB BUPOOHMUUOTO IMpU3HAUEeHHsA. [0JI0BHI

pHUCH DPEeKJaMH TOBapiB IIHMPOKOTO BIKUTKY —

eMOIlifiHiCTh TeKCTy, 3B’A30K 3 igeero ToBapy,

OigKpecJeHHA iMiIKy ToBapy Ta dipmu. ¥ pe-

KJaMi TOBapiB IPOMMKCJIOBOTO IPU3HAUEHHS

HATOJIOIIYEThCA Ha pallioHaJbHOMY 6011 iHdop-

MaIii, oCKiJIbKM ToJIOBHE B Hili — 3MicTOB-

HiCTh TEeKCTy, MOro JOKas30BiCTb, MPaBAUBiCTH.

PizHOoOMaHiTHUMH MOKYTh OYTH CTHJIBOBi pi-

IeHHs PEeKJaMHOTO 3BEepPHEHHS: CTBOPEHHS

Tabruus 2

®YHKIIII PEKJIAMU HA PISHUX ETAIIAX ¥ KUTTEBOI'O IIUKJIY TOBAPY

ETtan sKMTTE€BOro LUKIY TOBapy DyHKUiA peKIaMu
ITosasea mosapy Ha purkKy IndpopmarusHa
IToBinbHE 3pocTanHa o6cAry 30yTy. @ipma mMae 30uTKM a60 HE3HAUHUI IPUOYTOK, IO
moB’A3aHe 3 BUTPAaTaMU Ha BUPOOHUIITBO Ta HAJIATOAKEHHAM TOPTOBEJIBHOI MepesKi
3pocmanusa obcazie npodaicy Ileperonyroua
IToxynmi BM3HAIOTH TOBAp, MIBUAKO 30iJbIIYETHCSA MONUT HAa Hboro. IliHM Ha TOBap
BHCOKi, 00CAr Ipojaky Ta IpUOYyTOK 3POCTAIOTh. 3aBIAHHA MapKETUHIY — IIPOJO-
B)KUTHU II€W eTail
3pinicmo Haragyroua
TeMnu mpofasky 3HMIKYIOTBCS, TOMY Bif0yBaeTbCcA BIOCKOHAJEHHS TOBApPy Ta 3aIIpoBa-
IKYIOTBCA MapKETHHTOBI 3ax0nM (3HUIKEHHS ITiH, 301IbIIEHHA BUTPAT HA PEKJIaMYy).
IIpubyToK moYMHaA€E 3MEHIITYBATUCS
Cnad supob6Huymaea BigcyTua.
Piske maginaa 306yTy Ta mpuOyTKiB, BTpaTa CIOKUBaYeM iHTepecy IO TOBapy. Pexsnama 3as3Bu-
3aBraHHA QipMu — BHATTA iH(OpMAaIlii mpo ToBap, MOBiIOMJIEHHS MOCTAYANbHUKIB, |Yall IPUINHA-
3a0e3leueHHs BUPOOHUIITBA 3allaCHUX YAaCTUH, PEMOHTY, cepBicy. Tak, Buiryuaroun €TbCA
MOJesb i3 pHHKY, ipma Mae 30epertu CBOIO peryTaliio




poMaHTUYHOI ab0 eK30TUYHOI 0OCTAHOBKH,
KapTUHKa 3 HaTypHu, CBimueHHsA (axiBusa abo
CIOKMBAaYya HA KOPUCTH TOBAPY, BUKOPUCTAHHS
CUMBOJIIYHOTO IIepCOHAalKa, AKIeHTyBaHHS Ha
CTUJIi JKUTTS TOIIO.

Xoua «KOPOJIEeBOI0» MAaPKETHHTOBUX KOMYHi-
Kaliit pipMu € pexjaMa, Ba:KJIUBY POJIb Y IPO-
CyBaHHiI TOBapy Ha PUHKY Bimirpae «maobaik
pineitma3». Ila misanpHiCcTE cnpAMoBaHa Ha
CTBODPEHHS ITO3UTHBHOrO 00pasy dipmMu B ouax
TPOMAJICbKOCTI Ta CKJIaJaeThCs i3 JBOX BiJHOCHO
CaMOCTiMHUX HaIPAMKiB: mabJricuri (mpomaras-
nu) i crioHcopcrBa. Ilabricumi — 1ie HeoILIa-
yyBaHi, HeKoMepIifiHi dopMu IIOIIUPEHHSA
HO3UTHBHOI iH(opMalii npo mignpuemMcTBO Ta
oro MpoOAyKIlifo uepe3 Taki OCHOBHiI 3acobmu:
* YCTAHOBJIEHHS Ta HiATPUMAHHSA 3B A3KiB i3

mpecoro (IpoBemeHHs (ipMoro mpec-KoHOe-

peHIlii, HamucaHHA craTeili mpo @ipmy, Ii

OiAJBHICT, y CIIPABi OXOPOHU MOBKiJjaA,

opramisaifia iHTeps’1o 3 KepiBHUIITBOM (pipmu,

nyoJikaiisa mopiunux ogimifinux 3BiTiB);
* J100itf0BaHHS — IliJleCIIpAMOBaHA AiAJbHICTH
¢ipMu y cupaBi BILIMBY Ha OpPraHU Jep:KaB-

HOI BiIagu AJIsA IPUNHATTA HUMU IMOTPIOHUX

HOPMAaTUBHUX AKTiB i CTBOPEHHS CIPUATIN-

BUX Ui Hel YMOB (OYHKI[IOHYBaHHS;

HABYAEMOCA PA3OM

BusHauTe, un MPaBUJIBLHUM € TBEPAKEHHS:
«P03BUTOK IOTPe0 HACEJIEHHS B MIOCIYTraX € IIPU-
YMHOIO IIBUAKOTO MOIIMPEHHS MapKEeTUHTY».

Bignogins. [locArHyTe B pO3BUHEHUX KpaiHax
3aJI0BOJIEHHS MMOTPe0 CIIOMKMBAaUiB y TOBapax
00yMOBMJIO PO3BUTOK IMOTPed y mocayrax. Ha
PUHKY IIOCJAYT 3a YMOBU PO36iKHOCTI momuTy
¥ mpoImo3uIlii BrpaTtu npudyTKy Gip™M € 3HAYHO
OLIBIIMMM IIOPiBHSAHO 3 MAaTepiaJlbHUM BU-
pob6uuirBoMm. Ile BumIMBae 3 0COOGJIMBOCTI
MOCJyr, TOMY IO iX HEMOKJHBO 30epiratu.

3AMNMUTAHHA TA 3ABAAHHA

1. Wo Take peknama?

2. HaBegitb Npuknagn okpemmx BUAIB peKamy 3a1eXKHO
Bifl 3aC06iB iX MOLIMPEHHS.

3. Ynm Bigpi3HAOTbCA Bifg peknamy 3axogun «nabnik
pinenwH3»?

3AYBAXUMO!

AmepuKaHcbKuii peknamict Anbdpen lMonity chop-
My/i0BaB 3aKOH peKiaMHOI NpaKkTuKK: «Peknama ctimy-
N0E Mpofak AoOporo ToBapy Ta MPUCKOPIOE MpoBa
noraHoro. BoHa nokasye, AK1x AKOCTen NPOAYKT He Mag,
i foromarae CroXuBayesi WBKUAKO Lie 36arHyTu».

* yuacThb MPeACTaBHUKIB ipmu B poboTi 3’i31iB,
KoH(epeHIlii mpodeciiiHuX ado rpoMaCbKUX
opraHizaliii;

* opramisaiiis ¢Qipmoio 3axoiiB, IO MalOTh
XapakTep noii (roBijsei gipmMu, neHb 3aKOXaHUX
TOIILO).

VYMijle BUKOPUCTAHHS CIIOHCOPCTBA TEK MOMKeE
3pobutu ¢ipmy mobpe Bimomoro. o Haili-
MONYJIAPHIIINX 00’ €KTiB CIIOHCOPCTBA HAJIEKATH
cuopT (pipmMa — reHepaJbHHI CIIOHCODP TpaH-
caamii sumoBux Oaimmidicekux irop) i chepa
KyJabTypu (Haiibinbllle KOIITIB BUAIIAIOTH Ha
ecTpany).

PexknaMHuy mgifJbHICTD MAIOTh KOHTPOJIIOBATHU
¥ perJaaMeHTyBaTu Jep:KaBa Ta IPOMAaChbKiCThb.
3akoH ¥Ykpainm «IIpo perkmamy» (1996 p.)
3a00pOHsAE BUKOPUCTAHHS B PEKJIaMi Jep:KaBHOL
CHUMBOJIIKM YKpPaiHu, periaiaMeHTye 0CoOJIMBOCTL
peKJIaMyBaHHS JiKyBaJbHUX 3ac00iB, 3a00pOHSAE
pexiramy B 3MI TIOTIOHOBUX Ta aJKOTOJBHUX
BUpPOOiB, 30poi, a TaKOXK HeJZOoOpPOCOBiCHY
perJjamy.

OcCKiMBbKM TOCIIyrM — Ile OifAJbHIiCTh, TO iX
MOKHA HaJaBaTU JIUIIE TOAi, KOJU € KJieHT
a00 3aMOBJIEHHS, OT/Ke, HEMOYKJINBO BUPOOJIATH
iX mpo 3amac, AKUil 0 BUKOPUCTOBYBAJIU
B pasi 3pOCTaHHA IMOMIUTY, a 3a HOTO CKOPO-
YeHHs IIOMOBHIOBABCs, AK Iie Big0yBaeThCs
3 ToBapamMu. MapKeTHHTOBi DOCIiIKeHHS
MOTIUTY Ha IOCJIYTU QipMU TO3BOIAIOTH IEPe-
6auaTu #Oro o0CAr i 3MeEHIIyBaTH BTPATHU
MPUOYTKY.
TBepa:KeHHS € IPaBUJIbHUM.

4. Aki PyHKUii BUKOHYE peknama?

5. OxapakTtepu3yinTte LinboBYy ayauTopilo peknamun ans
Takux ToBapiB: 1) AUTAYe XapuyBaHHA; 2) YoJoBiui
COPOYKY; 3) CMOPTUBHE CMOPAAKEHHA ANA WENMiHry
1 aepobiku.

‘ TEMA 4. YIIPABJIIHHSA IIIOITPYEMCTBOM



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIAITPUEMHUIIBKA NIAJIBHICTH

ITPARTUYHA POBOTA

Po3poOka 6izHec-mJIaHY MPOEKTY 31 CTBOPEHHSA
KOHKPETHOTO MPOAYKTY (IMOCIIyTrH)

META:

B 3aCBOITH MOHATTA: Oi3HEC-IJIaH, MAapKeTUHT, pPeKJiaMa, eKOHOMiuHi
PUBUKH;

B 3PO3YyMiTH CTPYKTypy OisHec-IIaHY;

B HABUUTHCSA PO3POOIATU IEBHI po3ainu 6i3Hec-mIaHy (pesoMe; Omuc
TOBapy, IIOCJIIYTW; MapKeTWHT; OI[iHKAa PU3UKiB).

XIa POBOTH

Ilepin 3a Bce BU3HAUTE, 1[0 BUPOOJIATH, ajie BU MaeTe OyTH BIIEBHEHI,
mo obpama 0OisHec-imes € ImepclIeKTHBHOI. Po3poOka GisHec-mIamy
OIS MAaJoTo IiAIPHEMCTBA, y TOMY YHCJHL 30ip mOKyMeHTaIllii Ta
oopmyIeHHsA, 3abupae OJM3BKO OBOX THKHIB. SIKIO MJIaHYyeTbCs
cepenuiii i BenmKuii OisHec, Ha CKJIaJaHHs Ois3Hec-IJIAHY 3HAJIO-
OUThCA IOHANMEHINe MicsaIlb iHTEHCHMBHOI poboTu rpymnu (axiBIis.
ToMmy BU mpamioBaTuMeTe 3a IIeBHUMU PO3IiIaMU, BUKOHYIOUU OKpPeMi
3aBJaHHA 3 PO3POOKU Ois3Hec-ILJIaHy.

IIpommoHyemMO CTPYKTYypy Oi3Hec-ILIaHy, IKa PEKOMEHJ0BaHAa CIIelli-
ayicraMu I HaWdacTillle BUKOPHUCTOBYE€ThCA. BOHA MiCTUTHL OCHOBHi
posainu 6isHec-IIaHy i3 3a3HAUYEHHAM KiJIbKOCTI HEOOXiJHINX CTOPiHOK.

Ne i e O6c¢car
o Po3pin 6isHec-miany G
1 |Pestome 2—3
2 |Ommc migmpremMcTBa Ta aHANI3 raxysi mo 7
3 | Omuc mpoxykirii (pobiT, mocyr) o 5
4 |MapxeruHr i 30yT mpoaykIii (po6iT, mocsyr) mo 7
5 |JloricTuka BUPOOHUIITBA mo 7
6 |BupoOHMUMI mIaH mo 5
7 |Opramisanifinuii miax 2—3
8 |dimaHcoBHII IIaH o 5
9 |OuinroBaHHA ehEKTUBHOCTI IPOEKTY Ta PUBUKIB —

fioro peasmisartii
10 | domaTku —

PestomMe (PaKTUUHO IHUINYTHL HANPUKIHIII POOOTH, OCKIIBKM BOHO

MiCTHUTBH OCHOBHY Te3y BCiX PO3MmiJiB.

1. HassiTh TOBap abo mocayry, Skuil (dKy) MOKe BHUPOOJJATH YKpa-
IHCBKUI MiATIpHEMeIb Y MeKaxX MaJioro OisHecy.

2. [latiTe Ha3By MmiAIPUEMCTBY, 100 BOHA BimoOpaikana HANPSIMOK
o0paHoi IisIbHOCTI, XapakTepuayBaja ToBap (IOCIYry), SKUil BU
o0pasy i BUPOOHUIITBA.

3. Po3pobka 0OisHec-IJIaHY MOUYMHAETHCA 3 OMKUCY HPOAYKIHi (pobir,
IOCJyT). 3allOBHITh BiATIOBIAHUI PO3AiJ 3a TAKUM IIJIAHOM: Xapak-
TEePUCTUKA AKICHMX ITOKA3HUKIiB; MpUBaAOJIMBICTL AU3aiiHy Ta yIa-
KOBKMU; JOCTYIIHICTH [JIA CIIOKMBAUiB; KOHKYDPEHTOCIPOMOYKHICTB;
mepeBaru IIOPiBHAHO 3 IMIIOPTHUMU aHAJIOTaMU.

4. [Iy:xe BaKJIUBUM € po3min «MapreTuHT i 30yT mpomykirii (po6ir,
mocayr)». Came TyT ciimg obupaTw PUHKU ¥ BU3HAUYATU OOCATU
30yTy. SKIo 1A mpobieMa He BUpillleHa, HeMae CeHCY PO3POOJIATH
iHmIi posminm miamy.



1) Cezmenmauisa cnoxcuseauig: 3amUIITh TPU-UYOTUPU CETMEHTHU
CIIOJKMBAUYiB 3a PiBHUMU KPUTEPiAMH.

2) ITonimuka nionpuemcmea y c@epi KOHKYpPeHyii: Ha3BiThL Tpu
OCHOBHi yKpaiHCBhbKi (QipMu, SKi BUOYCKAOTh aHAJOTIUHUNA
ToBap. SIKIO Balll TOBApP YMOBHO OILIHUTHA B 5 0aJiB, TOo maiiTe
omiaky Bim O mo 10 ToBapaM CBOiX OCHOBHUX KOHKYPEHTIB.
Aki icuyrooui ToBapu-CyOCTUTYTH MOMKYTb 3aMiHUTH 3aIpPOIIO-
HoBaHmi ToBap? BusHauTe HAIOBHEHICTh PUHKY iMIIOPTHUMU
aHaAJIOTIYHUMU TOBapaMmu.

3) IIonimukxa uyinoymeopenrnsa. llpuramaiiTe, AK moxix mimmpu-
eMIIA 3aJIe;KUTh Bifl €TaCTUYHOCTI IIOMUTY 3a I[iHOIO Ha TOBap,
1o BUPOOJde (pipmMa. 3a KOKHUM CEIrMEHTOM CIOKHBAYiB
BUBHAUTE, eJJACTUUHUN YU HeeJJaCTUUHUN ITOMUT 3a IiHOI0 Ha
BAIll TOBApP AJA IIUX KOHKPETHUX CIOKUBAUYiB. 3p00iTH BUCHOBOK
1IOAO0 I[iHOBOI TOJIITUKW: YW MOMKJIMUBO OpPi€HTyBaTHCA HAa
OiABUINEHHSA I[iH BiTHOCHO BaIllnX KOHKYPEHTiB.

4) PexnamHa kamnaris: o6epiTh HaWOiIbII qi€Bi BUAU pEeKIaMu;
PO3pOo0iTH peKJIaMHe 3BEPHEHH.

5. Posnin «BupoOHMUnii maaH» MiCTUTh Ay:Ke 0araTo cleliajbHOL
TeXHiuHOI Ta BUPOOHMUYOI iH(opmalii. 3anuurite, SKy came
KOHKPETHY iH(@opMaIlifo HeoOXifHO MaTH I CKJIANAHHS I[bOTO
poaainy.

6. s omiHioBaHHA e€(EeKTUBHOCTI IPOEKTy Ta PUIUKIB HOTO pea-
Jisalfii 3amuIIiTh OCHOBHI PHM3WMKM, HOB’s3aHi 3 peasisalfiero
Bamroro mpoekty. OimiHiTh Ko:xxeH 3a 10-0aJ1pbHOIO IIKAJIOIO.
Huswskuii pisers pusuky (8ig 1 1o 3 6aaiB) migkpeciTh 3eJIeHUM
MapKepoMm, Hanbinemri pusuknu (Big 8 mo 10 6anxiB) — YepBOHUM
MapKepoM. 3a KOJIbOPOM OIliHiTh, CIPUATINBE YU 3aTrPO3JIHBE
CTaHOBWUIIIE BAIIIOI'0 MOXKJIUBOTO Oi3HeCy.

TECTOBI SABJAHHSA

1. Ha mouaTky opMyBaHHA MEHEIKMEHTY AK 4. MapKeTHHT IOYMHAETHCA
HayKu OyJu CTBOPEHi HAayKOBi mKoau. SIKo0i A i3 po3poOKM Ta BUPOOHUIITBA TOBAPY
3 mepesivenux HmK4Ye HE icrmyBamo? B i3 mocrimkeHHsA PUHKY Ta mOTped
A 1mIKosia HayKOBOTO YIIPABIiHHSI CIIO’KMBAYiB
B mkosia JI0ACHKMX CTOCYHKiB B 3 indopmarniiinoi pexknamMHOI KamMmaHii
B moBexminkoBa mkosa I' i3 nmnamyBaHHA KaHAJIB PO3IOLiTY
I' mkosa agMiHiCTPATHUBHOTO yIIPABIiHHS TPOAYKTY

5. KoHKypeHTOCIPOMOKHICTH TOBapy — Iie

A maifiBumuii piBeHb SKOCTi TOBapy

b maiiHmkua cobGiBapTiCTh TOBapy

B 3parTHicTh TOBapy KOHKYypyBaTH 3 aHajloraMu
Ha KOHKPETHOMY PUHKY B IE€BHUU IePiof
gacy

I' 3gaTHicTh TOBapy KOHKYypyBaTé 3 aHAaJIOTid-
HUMU BUMOTaMH IPOAYKIi Ha cBiToBOMY

2. Illo 3 mepeniuenoro HE HamexuTs no GyHKINii
YIpaBIiHHSA MigIpUEMCTBOM?

IUIAaHYBAHHA M yXBaJeHHS DillleHb

MOTHBAalii mepcoHasy

IOCJIiIKEHHS PUHKY

KOHTPOJIb 3a BUKOHAHHAM DillleHb

‘ TEMA 4. YIIPABJIIHHS IIIOITPYEMCTBOM

=W

3. Yu mpaBuWJIbHE TBEPAKEHHS, 1[0 BUAAMH AKic-

. PUHKY
HOTO TOCJTiMKeHHA PUHKY €: 1) XoJi-TecT;
2) eKCIepTHiI omuTyBaHHA; 3) (POKyC-IPyIOBi 6. HaiiBuma BuGipKOBicTh ayauTopii € mepe-
inTepB’t0; 4) KabimeTHe mociaimKeHHA? Baroio
A Tinprm 1 A pexsamMu Ha TemebaueHHL
B rinpkm 11i 2 B npsamoi momToBoi peraamMu
B rinekum 1, 211 3 B 30BHiMIHBOI perIamMu
I' yci mepeniueni Bugu I' raserHoi pekiaamu



‘ PO3OLJI I. IIIAIIPMEMCTBO TA IIIOITPUEMHUITBKA NIAJIBHICTH

7. IIo SKOTO MeTOAy KOMILIEKCHOTO JOCJIiIKeHH
PUHKY HaJIEXKUTH pPo0OOTa 3 MOBiJHMKaMU Ta
CTATUCTUYHOIO JIiTEPaTypPOoio?

A eKcmepTHi omuUTyBaHHA

B cermenraiia puHKy

B xabimerHe JociigiKeHHS

I' amauis min Ha ToBapu KOHKYDPEHTiB

8. IIpoekr, Arwuii mepegdavae po3poOKy, BUPOOHM-
IITBO I peaJsrisailito HOBOBBEJIEHHA B KOMEPIIiii-
Hill, ¢iHaHCOBill, MAPDKETUHIOBI, yIpPaBIiH-
CBKill Ta iHmMuUX chepax, HAJIEKUTH HO
A MerampoexTiB
b iHBecTHIIIHHUX ITPOEKTiB
B saxicHo 0es3medeKTHUX IIPOEKTiB
I' imnoBamiiHMX IIPOEKTiB

9. Mapxkerunrosi pocaimxkeraa HE mo3BoasioTh
OiATPUEMIIAM PO3B’sA3aTU TaKe 3aBIaHHSA
A BusHauUeHHS PiBHSA KOHKYPEHTOCIPOMOYKHOCTL
OPOAYKIiI HA PUHKY
B mpoBeneHHA cermMeHTAaIlii PUHKY
B (dopmyBamHS yMOB OTPUMAaHHSA KPEAUTIB
I' dopmyBanua moTuBariii pineHHA TPO MOKYIIKY

10. Burpatu dipMu Ha pekjJIaMy HajeXaThb IO
A HeABHUX BUTpDAT
B 3mimHHX BUTpaT
B rpanwuHuMx BHTpAT
I' mocrifiHux BUTpaT

Y3ATAJIBHIOEMO SHAHHA

1. IIpoanasisyiiTe MPUHIUON YIPaBIIHHS
kommauii IBM momo iXHBOI aKTyaJbHOCTI IJIs
YKPaiHChKUX IiAIIPUEMCTB.

Ipunyunu ynpaéninusa IBM: 1) OpierTrania
Ha Jif0, TOCATHEeHHSA ycIrixy: «EKcrnepuMeHTyi
nepmuM» . 2) O0auuuam mo cmoxxuBada: «Copom-
HO, SIKII[O TapHe 00CJYTOBYBAHHSA € BUHATKOM» .
3) IIpogykTuBHiCTL Uuepes JIomei: «Y KOKHOMY
IpaIiBHUKOBi Tpeba 6aunTH J:Kepeio iei, a He
TIIBKU Tapy pPyK». 4) 3B’A30K i3 KUTTAM,
minHicHi opienTupu. 5) BipaicTh cmpaBi: «He
IOYMHAH CIIpaBy, AKIIO He 3HAEII, K ii BeCTU».
6) IIpocTora hopmMu, MiHiMaIbHUI IIITAT YIPAB-
ginua. 7) Coboma mift i sKopcTKa AUCIUILIIHA
omgHouacHo. 8) CaMOCTiHHICTS i MiAIPUEMINBICTD:
«IlepekoHaiiTecs, 110 BU MOMUJISETECT B MEXK-
ax MOIIyCTHUMOTO».

2. IIpocermeHTy¥Te IIepeTiueHi puHKY YKpa-
iHu (3a TphbOMa O3HAKaMM Ta ABOMAa-TpPhoMa
mapaMeTpaMX B KOMKHiM osHami): 1) puHOK
KOMII’10TepiB; 2) pUHOK Me0IiB; 3) PUHOK IIam-
OyHiB s BoJoOcCs; 4) PUHOK KHUMKOK.

11. YcrauoBiTh BiATIOBIAHICTD MiXK eTamaMu JKUTTE-
BOTI'O ITUKJIy TOBapy Ta MYHKIIAMMN DPeKJIaMU.

1 IlosiBa TOoBapy A TudopmarupHa

Ha PUHKY B Harangymoua

2 3pocraHHS 06CATIB B Crumyioroua
IPOJaXKy I' Bigcyrua

3 3pimicte I Ilepekonyroua

4 Cnapx BUpPOOHUIITBA

12. YeranoBiTh BiATOBiAHICTS MiXK NPUHIHIIAMU
cerMeHTaIlil PUHKY CIOKMBUMX TOBapiB Ta Bin-
TMOBiTHUMU CerMeHTaMU.

A PuHOK creriajibHOro

1 Cermenraris 3a

reorpadiuaum OATY IJIS MeInd-
IPUHIUIIOM HUX MPAaI[iBHUKIB
2 CermeHrTamisa 3a AsziaTchbKuil pUHOK
nemMorpadivEuM cIerii
IIPUHITUIIOM Punok memreBux
3 CermeHrTalisa 3a TOBapiB

COIlaIbHO-€KOHO-
MIiYHUMHE Xapakre-

Punox mopapyHkiB
IUIA IiJTOBUX JIiepiB

pUCTUKaAMU I PuHOK KOHCTDYK-

4 CermeHraIlfis sa TODPiB AJIA OiTei
TIICUXOJOTIYHUM BiJil BOCBMU DOKiB
IPUHIUIIOM

3. Typucruuna ¢ipma opraHisye Kpyisu s
KJieHTiB i3 cepemHim craTrkom. Pipma, II10
€ BJIACHUKOM KiJIbKOX MODPCBKHX KOpalOsiB, He
IIPOIIOHY€E PO3KIIIHUX KPyisiB, a mpailfpoe sa
IpUHIIMIOM: «BaraTo TypucTiB — HU3bKA I[iHA» .
SAxy opramisarmifiny cTpyKTypy BU 0 peKOMEHIY-
BaJU CTBOPUTH Ha KOPAaOJIAX KoMIaHii?

4. Ha AKy KOHIIEIIil0 MapKeTHUHTY ChOTOIHI
30pieHTOBaHi yKpaiHCBHKI migmpuemcTBa?

5. IIpoananidyBaBIin KOHKYPEHTOCIIPOMOK-
HiCTh HOBOi COKOBIM:KUMAJIKH (pipmu «Camouoky,
daxiBni BuU3HAUMIM, IO iIHAEKC TeXHIUHUX
rmapamMeTpiB II[OZO0 OCHOBHOTO PUHKOBOTO KOH-
KypeHTa cTaHOBUTH 0,92. IliHa COKOBMIKUMAIKY
«Camouok» mopiBHioe 760 rpH, a 1iHa 6a30BO1 —
980 rpH. 3a po3paxyHKOBUU II€Pioj] eKCILIya-
Tarii cokoBmKUMaIKa «CaJouoK» CIIOKUBAE
1080 kBT * roz, a COKOBM:KMMAJIKA-KOHKYPEHT —
970 kBt : rox. Tapud Ha ereKTpoeHepTiio
cranoBuTh 0,9 rpa/KBT * rox. Busnaurte inTe-
rpaJIbHUH MOKAa3HUK KOHKYPEHTOCIPOMOYKHOCTIL
Ta 3p00iTH BUCHOBOK.



HamionaanHa

€eKOHOMIKA Ta
POJIb YypAXY B 11
(byHKIIIOHYBaHHI
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ONMPALIIOBABLUU L0 TEMY,
B HABYUTECD:

H MNOACHIOBATMN CYTHICTb 3aranbHOI
piBHOBary HauiOHaNbHOI €KOHO-
MiKU;

H PO3pi3HATU METOAN MifpPaxyHKy
BBIT;

H BMU3HA4yaTW HOMIHaANbHU Ta
peanbHuin BBIT;

H XapaKTepusyBaTW NPUYMHIN KO-
HOMIYHUX LIMKNIB;

H HaBOAUTWM MNpPUKNagn NpoaBy
KpV30BUX ABULL.

NPUTABANTE

1. BusHaute cyTHicTb Ta napame-
TP PUHKOBOI PiBHOBArMu.

2. lkniA BUINAQ Ma€E Cxema Kpy-
roo6iry npogykTiB i goxopis?

3. Alki BMAM JOXOAIB OTPUMYIOTb
Cy6’eKTM €KOHOMIYHOT AifANbHOCTI?
4. Aki BUTpPaTM HecyTb Cyb'eKTU
€KOHOMIYHOI AianbHOCTI?

TEMA 5. OCHOBHI
NPOABU LINICHOCTI
HALIIOHAJIbHOI
EKOHOMIKU: YOMY
BOHA BAXJIMBA

§ 22. 3araasHa piBHOBara
HAIliOHAJBbHOI eKOoHOMiKMu. Bigmosin-
HICTh CYKYIIHMX JTOXOJIB i BUTpAT

OMaIIlHi TOCIIOapCTBa, QipMuU, Aep:KaBHi YCTaHOBU CIIPAMOBYIOTH

CBOIO [TifAJBbHICTH Ha peaJsisalliio BJacHUX iHTepeciB, IpuiiMaoTh

Ti um iHIIi pillTeHHA caMOCTiiHO, ajie BCce K TaKu PYHKIIOHYIOTH
y MeKax OJHOTO CYCIIJIbCTBA, a OT/Ke, B3AEMOMIIOTHL MiiK c000I0.
Hacainkom ixHbO1 B3aemoii € popMyBaHHS CTIHKMX 3aKOHOMIipHOCTE
PO3BUTKY HaIllioHaJAbHOI eKoHOMiKu. IleHTpasbHOIO IIPO6JIEMOIO
HaIliOHAJBbHOI €EKOHOMIiKM € MaKpOeKOHOMiuHa piBHOBara.

Ha mikpoekoHomMiuHOMY piBHI HIIIJIOCS NPO YAaCTKOBY piBHOBary,
TOOTO PO PiBHOBAry Ha OKPEMO B3STOMY PHHKY TOBapiB i Imociyr
abo (paxTopiB BupoOHUITBAa. EKOHOMIKA 2K yciel KpaiHu € CYKYIIHICTIO
PUHKIB OKPEMHUX TOBapiB, CILJIETEHUX CKJIAMHOIO CHCTEMOIO B3aeMO-
3B’a3KiB. Ile mosicHIOEThCA TUM, 1110 BCi BUPOOHUKY OJHOYACHO € i cI1o-
JKMBavyaMu, a BCi ToBapu MpsiMo abo0 OIl0CepPeaKOBAHO OB’ A3aHi ONUH
3 OMHUM SK CKJIAZO0Bi CYKyIIHOI TOBapHOI Macu y BUIJISAI B3aeMo3a-
MiHHUX a60 B3a€MOJOIOBHIOIUYUX TOBapiB. 3arajbHOI PiBHOBAro0
€ pPiBHOBaKHMUU CTAaH yciei PMHKOBOI CUCTEMU, IIiJI AKUM PO3YMilOTH
BCTAHOBJIEHHS PiBHOCTI BEJIMUYWHU IIOMUTY TA BEJIUUYUHU IIPOIIOIUITIL
Ha BCiX B3a€MOIIOB’ A3aHUX PUHKAaX. BoHa Xapakrepusye 30a1aHCOBAaHICTh
i mpomopIifiHiCTh yCiX €KOHOMIUHMX IIPOIeciB: BUPOOHUIITBA I CIIO-
JKMBaHHSA, CYKYIHUX MOXOMiB i CYKYIHUX BUTPAT, CYKYIIHOT'O IIOMUTY
Ta CYKYIIHOI HMPOIIO3UIIii, BUPOOHUUYUX BUTPAT i pesyJbTaTiB, MaTepi-
aJIbHO-PEYOBUX i PiHAHCOBUX ITOTOKIB. Y3rOI:KEeHICTh YCiX IIMX OKPEeMUX
OPOTIOPITifi CYCIiJIBHOTO BiATBOPEHHs cIpusae 30aIaHCOBAHOMY PO3-
BUTKY eKOHOMiuHOI cucreMmu sarajoMm. OmHaK KOKHA CKJIQJOBa Mae
HeBHY aBTOHOMHiCTb. TOMY ITPOIOPITIAHICTG Y HAIliOHAJIbHINM €KOHOMIITL
MPOABIAEThCA K TEHAEHIiA I Imepemdavuae MOMKJINBICTL BiAXHUJIEHD
Bi piBHOBaru.

OmgHuM i3 IPOsABiB 3araJibHOI piBHOBAru € 0ajgaHC MidK CYKYIHUMU
JOXOJaMU Ta CYKYHIHUMU BUTpaTaMiu. KoXHUA 3 eKOHOMIUHNX Cy0’ eKTiB
OTPUMY€ CBOI IEeBHi BUAM MOXOMAiB, SAKi BUTpayae AJs NOCATHEHHS
BJIACHUX IliJIeii.

HomorocmogapcTsa sIK BJIaCHUKY PiSHOMAHITHUX PECYPCiB OTPUMYIOTH
JOXOAW Yy BUIMIALL 3apo0iTHOI mjaTu, peHTH Ta BimcoTka. YacTuHa
IOXOMiB JTOMOTOCIOAAPCTB MOKe (DOPMYBaTHCA TAKOMXK 3a PaxXyHOK
colfiaJibHUX TpaHcepTiB — pisHUX BUMIB COIiaJbHOI JTOIOMOTH



(meHcii, comiasbHi momomoru, CTUIIEHIii, cTpa-
XOBi KOMIeHcallii, BiIIKOAyBaHHA BUTPAT 0Ci0
3 imBaJimHiCcTIO, BimmKomyBaHHA 30UTKiB I'po-
MaJasgHaM, IO 3a3HaJIM PeIrpeciit, ToIno).

OTpuMaHi I0OXOAW IIEePEeTBOPIOIOTHCA HA BU-
TpaTu. YacTUHY HOXOMIIiB BiJl pecypciB momoroc-
moJapcTBa CIJIAUYIOTh AepP:KaBi y BUIVIALL IIO-
maTtkiB. OCHOBHA K UAaCTHHA 3arajJbHUX JOXOIiB
IOMOTOCIIOZAPCTB BUTPAYAEThCA Ha NPUA0aHHSA
HeOoOXiJHMX TOBapiB Ta IOCIYT, TOOTO QOpPMY-
IOThCA CHOXKMBYI BUTpaTu. YacTwuHa TOXOMIiB
IOMOTOCIIOZAPCTB MOsKe 30epiraTucs y BUTVISAIL
3a0IalPKeHb, AKI € OMHUM i3 [I:Kepesl IMO3ud-
KOBOTO KamiTaiy.

dipMu OTPUMYIOTH TOXOAU Y BUTJIALL BUTOPTY
Big mpopmaskKy ToBapiB Ta mocayr. BiH gmae
MOKJIUBICTE oImIaTuTH (haKTOPU BUPOOHUIITBA,
y TOMY YuCJi cOpMyBaTH NOXiT MiAIPUEMIIIB
(mpubyToOK) i cTBOPUTH aMOPTUIAIiiHI (POHIM.
Yactuny mpuOyTKY HiAIPUEMIl BipaXoBYIOTH
IO Iep:KaBHOTrO OO KEeTy y BUIVIAML IMONATKIB.
AMopTusaIllis K AK YaCTUHAa BAPTOCTi CIIOKUTUX
3aco0iB BUpPOOHUIITBA, AKa IIepeHeceHa Ha
TOTOBUU IIPOAYKT i BiATIOBifae 3HOIIEHHIO ITMX
3aco0iB BUPOOHUIITBA, JA€ 3MOTY BiI[pEMOHTYBATH
200 BiAIIKOAYBATH CIOKUTI 3aC00M BUPOOHUIITBA.
ITicna BigpaxyBaHHs IMOLATKiB Ta 000B’sI3KO-
BUX IJIATEXKIiB yci iHII KoImTu migmpmeMcTBa

HABYAEMOCA PA3OM

3a 6aJlaHCOM CYKYIHUX JOXOMiB i CYKymHUX
BUTPAT BU3HAUTE BeJIUUNHY CIIOKUBUNX BUTPAT,
SAKIINO BioMo, 110 3apo0iTHA IIjIaTa CTAHOBUTH
958 MJIH TpoIIl. 0., Bimcorku — 205 MJIH I'poIII.
on., npudyToK — 780 MJIH I'pOIII. Of., PEHTA —
190 muaH rpomr. ox., Tpancheptu — 200 MaH
TpOIIL. Of., MOJATKN Ha IpubyTKu — 235 MJIH
TpoIl. Of., IMOJATKH Ha MTOXOAU TOMOTOCIIO-
mapctB — 210 MJIH rpoIil. of., 3a0IaI:KeHHS
momorocmogapcts — 160 MaH rpomr. of.

3AMNMUTAHHA TA 3ABAAHHA

1. Yn npasunbHe TBepAXKeHHA: «HalioHanbHa eKoHO-
Mika — Le HepO3pUBHUI KOMMIEKC BUPOOHULITBA,
po3noginy, obmiHy i CnoXMBaHHA MaTepianbHMX
6nar, nocnyr i AyXOBHUX LiHHOCTE»?

2. [oxogn pomorocrnofapcTs 3pocnau Ha 1/8, sutopr
dipm cnovaTtky niABULLMBCA Ha 7 %, a NOTIM Lie Ha 8%,
nofaTtkym Ha MpuOYTOK MiANPUEMLIB Ta MoAaTKy
Ha Joxoau gomorocrnogapcts 36inbwmnuca Ha 9%.

3AYBAXUMO!

HaujioHanbHa ekoHoMiKa TiCHO MoB'A3aHa 3 iHO3eM-
HVIMU €KOHOMIYHUMY Cy6'eKTamu. 30BHILLHIN CBIT OTPUMYE
[OXOAu Bif Npopaky CBOEI NPOAyKLii, AKa € ANA Hac
iMnopToM, BUTpaTaMy HaUiOHaNbHUX CMOXKMBauiB
Ha NpuaGaHHA iHO3eMHOI MpofyKLji, i BUTpaYaE KoLWTY Ha
npuabdaHHA Hawwol NPoAYKLl, TOB6TO HaLOro ekcrnopTy.

BUTpauaioTh AK BaJIOBI imBecTuIii, TooTO
BUTpPATH HA HOBe OYyAiBHUIITBO, HNPUAOAHHS
obnamHaHHSA Ta (POPMYyBaHHA BUPOOHUUYUX 3a-
maciB (Ha Taki 1Mijii MOXXHA BUKOPUCTATU T Kpe-
IUTHiI pecypcu).

Hep:xaBa oTpuUMye AOXOAW Bing cy0’eKTiB
€KOHOMIUHOI AiAJbHOCTI ITepeBaKHO y BUTJISIL
mogaTKiB Ha HIPUOYTOK MHigIpHeMIliB Ta ImO-
JIaTKiB Ha nJoxoam pomorocrogapcts. 1li KomrTu
BOHA CIIPSIMOBYE Ha BUILIATY TpPaHCHEPTHUX
maaTexxiB Ta opmye mep:KaBHI BUTpPaTU, TOOTO
BUTpPATU Ha MpHUA0aHHA HEOOXiTHUX pecypcis,
iHBeCTyBaHHA IiAIPUEMCTB JeP:KaBHOIO CEKTOPY,
BUPOOHUIITBO CYCIILIBFHUX OJIar, KyIiBJIi0 rOTOBOL
OPOAYKILii.

OCKiIbKY TOXOAY ONHUX €KOHOMIUHUX CY0’ €K-
TiB € BUTPATaAMH iHIIUX i HABIIAKHU, TO IIJIiCHICTD
HaI[iOHAJBHOI €eKOHOMIKHM 3yMOBJIIO€ PiBHOBATY
MK CYKYIHUMU JOXOJaMU W CYKYOHUMU BU-
TpaTaMH Ta BiANOBiAHICTH, 3MiH y KOMKHIil
YacTHHI IIbOro 0ajaHcy. 3MiHa JOXOIiB €KOHO-
MiuHMX Ccy0’€KTiB IPU3BOAUTH A0 3MiHM iX
BUTpAT i HaBIaKU.

Posp’azanna. OCKiJIbKM JOXOAUW JTOMOTI'OCIIO-
JapCTB MAlOTh OYTU TAKUMHU CAMO, K BUTPATHU, TO
CIIOXKMBYI BUTPATH CKJIALAI0OTh: 3apo0iTHA I1j1a-
Ta + Bigcorku + Pernra + Tpauchepru — [logatku
Ha [IOXOAY IOMOTOCIOAAPCTB— 3aollaKeHHs
IomorocrogapcTs. Pelita JaHUX € 3aiiBOIO.

OT:ke, CIIO}KMBUYI BUTPATU CKJIALAIOTH:

958 +205+190+200-210-160=
=1183 MmJaH rpoir. of.

Bu3HauTe, AK B ymoOBax piBHOBarv MiX CyKymHUMMU
Joxogamu M CyKYNMHVWMU BUTPaTamy 3MIHWANCA BU-
TpaTu [epaBW, AKWO BUTPATV HAOMOrocrnofapcTts
36inbwmnnca Ha 1/20, a Butpat dipm — Ha 1/4.

3. Bu3HauTe 3MiHM peanbHUX AOXOAIB HaCeNEeHHs, AKLLO
nicnA 3pOCTaHHA LiH Ha ToBapw Ta nocnyrn Ha 14 %
HOMiHasbHi goxoamn 3pocnm Ha 1/8.
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‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

§ 23. CyKynHUM IIOIHUT 1 CYKYyIIHA IPOMO3UIlisd

arajgbHa piBHOBara Moke OyTuU oxapak-
Tepu3oBaHa TAKOXK MaKPOEKOHOMiUuHOIO
PiBHOBAromw, sKa BCTAHOBJIIOETHCA MiK
CYKYIHUM IIOTIUTOM i CyKYITHOIO ITPOIIO3UIIi€t0.

MakpoeKoHOMiKa KOPUCTYETHCA arperoBaHuMu
nokasHukamMu. Ha BigmiHy Bifg inamBigyaabHOTO
nonury, cykynHuii momnut (AD, aggregate
demand) aBjsie cO00I0 CYMY BCiX BUTpPAT MaKpO-
eKOHOMIUHMX Ccy0’€KTiB HA IpUA0aHH KiHI[eBUX
TOBapiB i mOCJyr, CTBOPEHUX Y HAIiOHAJIBbHIN
€KOHOMIIIi.

Haii6inpiry yacTUHY CYKYIHOTO IIOIUTY
CTAaHOBJIATH BUTPATH TOMOTOCIIONAPCTB HAa
nmpuabaHHsA CIHOMKMBUMX TOBapiB i mocayr, Aki
iHaKIlle Ha3WBAIOTHCSA CIOKMBYUMHM BUTPATAMMU,
abo MPOCTO peaJbHUM CIIOKMBAHHAM, i IO-
sHauvaloThca AK C (consumption, consumer
spending).

Binbm fuHAMiYHUM KOMIIOHEHTOM CYKYITHOTO
MOTUTY, 3MiHU SKOTO BUKJIUKAIOTh KOJUBAHHS
IiJI0BOi aKTHMBHOCTi, € iHBeCTHIIiliHIi BUTpaTH,
TOOTO IOIUT MHiJIPUEMIIB Ha iHBecTHIiiiHi
O6Jsiara I BiZHOBJIEHHS 3HOIIEHOTO U 30ijb-
IIeHHSA PeaTbHOTO KalliTaly, 3MiHy BUPOOHUMYNX
3amaciB, a TaKOK IOIIUT JOMOT'OCIIONAPCTB Ha
JKUTJIIOBe OYAiBHUIITBO Ta NPUAOAHHS TPaHC-
MOPTHUX 3aco0iB, AKi mosHauaoThea AK I (in-
vestment costs).

TpeTiM e1eMeHTOM CYKYIITHOTO IOIUTY € IIOIIUT
i3 GOKy [Oep:KaBHOTO CEKTOpPYy — /[Aep:kaBHi
3akymiBii ToBapiB i mocayr. Heo6xigHo mam’si-
TaTu, IO 0 iXHBOTO CKJIALY He BKJIOUAIOTHCS
TpaHCchEepTHI IIaTe:xXi HaceJeHHI0, a TaKOK
cybcumii Ta cyO6BeHIlil MiANpPUEMHUIIBKOMY
CEeKTOPY, OCKLIBKH I[i BUTPATHU OB’ sI3aHi 3 IPo-
1IeCOM ITePepPOsIIOAiNY KOIITiB, a He 3 BUTPATAMU
Ha CTBOPEHHS BaJOBOTO BUMNYCKY IPOAYKIIi.
Ileit koMIIOHEHT MO3HAYAIOTH AK G (government
spending).

IITe omHi€IO CKJIAMIOBOIO YACTUHOIO CYKYITHOT'O
MOIIUTY € IONUT i3 OOKYy iHO3eMHOTO CEeKTOpY,
TOuHine, yuctuii excmopr — X, (net ex-
ports) — DpIiBHUIA MiK TOMUTOM iHO3EMHUX
areHTiB HA BiTUMBHAHY IPOAYKIIiIO TA IIOIIUTOM
BITUM3HAHNX €KOHOMIUHMX Ccy0’eKTiB Ha iHO-
3eMHi ToBapu ¥ MOCHyru, TOOTO EKCIOPT
MiHyC iMmopT.

TakyuM YMHOM, CYKYIIHUUA MOMUT y IiJIOMY
MOXKe OyTH IIpeACTaBJIeHUIl AK cyMa BHUIIe-
3raJlaHuX eJeMeHTiB BUTpAT:

AD=C+I+G+X,.

Mix peaTbHUM 00CSATOM BUTOTOBJIEHOT'O IIPO-
IYKTy I piBHEM I[iH iCHye 3BOPOTHA 3aJI€:KHIiCTh,
AKY MOXKHAa BimobpasuTu rpadiuHo y BUIIALi
KpuBoi cykymHoro nmouury AD (mau. 1). Ilpu-
YoMy IS 3aJIeKHICTh BimoOpaskae Iifo 3aKOHY
cyKynHoro nmonuty. CyTh LOTO 3aKOHY IOJIATAE
B TOMY, II[0 CIIOXKMBaYi (yci ceKTopu eKOHOMIiKM)
3a iHIIUX PIBHUX YMOB IPUA0AIOTH TUM O1JIBIITNH
00CAT BUT'OTOBJIEHOTO IPOAYKTY, UUM HUKUE
3araJbHUN piBeHb IiH, i HaBOaku. BuiauB 1iu
TOBapPiB Ta MOCJYT Ha OOCAT CYKYIIHOTO IIOMUTY
BIIICHIOETbCA He MPSIMHUM ILIIXOM, a uepes
CTaBKY MO3WYKOBOTO BiJICOTKa, 3MiHY KYyIIiBeJb-
HOi CIIPOMOJKHOCTI HaKOMMUYEeHUX (iHAHCOBUX
KOIITIiB i 3MiHy B3aIliKaBJeHOCTi came HaIlio-
HaJbHUMU TOBapaMu Ta mocayramu. Hampukiam,
3POCTaHHA I[iH HAa TOBApPU BUKJINYE 3POCTAHHS
MONUTY Ha TPOIIi, a OTe, i 3pOoCTaHHA IIO-
3WYKOBOT'O BiJICOTKAa, IO 3MEHIINY€E CIIOKHBYL
BUTpATH Ta iHBeCTHUINI 3a IbOTO PiBHA IIiH.
IligBuIeHHA ITiH CIPUYMHUTD TAKOK 3MEHIITeHHS
peanbHUX MOXOMiB HaceJleHHs, 3HEIiHeHHS ix
3aoIlamKenb. 1[d cuTyalis TakoK 3MEHIIUTH
3alliKaBJIeHICTh HacCeJIeHHS Hal[lOHAJbHUMU
TOBapaMu I IIiABUINUTH iHTEpec M0 iMIOPTHOIL
OPOAYKILii.
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Man. 1. CykynHuiA nonuT i Noro 3miHa

VYKaszani BUllle YMHHUKY HAa3UBAIOTLCA I[iHO-
BUMMU ¥ O3HAUAIOTHL 3MiHY BEJIMUYMHU CYKYIIHOTO
MOMUTY, TOOTO PYX Y3MOBMK HE3MIHHOI KpU-
Boi AD.



OpHak, KpiM IiHOBUX UYMHHUKIB, iCHYIOTH

i HemiHOBi, migd SKMX TPUBOAUTH MO0 3CYBY

KpuBoi AD mpaBopyd y moJIoKeHHA A D,, AKII0

CYKYIHUY HONUT 30iJbIIyeThCHA, i JIBOPYY Y IT0-

JoKeHHA AD;, Axkmo BiH 3MmeHIIyeTbed. Ilepe-

BaJKHO Ile YMHHUKH, 1110 BILIMBAIOTh HA CKJIAMOBL

eneMeHTu AD. Jlo HUX HaJIeKaTh:

1) 3MiHM B CIIOKMBUYMX BUTPATAX, SIKi, ¥ CBOIO
yepry, sajeskaTb Bim:

° nUHAMIKU J0OpOOyTYy crnoskuBauiB. KomuBaHusa
BapTOCTi MaliHa MPUBOAUTE 10 3MiHU PillleHb
momo upuabaHHsa ToBapiB i mocayr. Tak,
HAIPUKJIAJ, PidKe 30iJbIIeHHSI KypPCy IiHHIX
namepiB, AKMMH BOJIOAIiIOTH JOMOTOCIIO-
IapcTBa, BUKJIWYE 30iJbIIEHHS CIOMKUBUUX
BUTpAT i IpuBeJe M0 3POCTAHHSA CYKYITHOT'O
MMOTIUTY;

* INUHAMiKM 3a00pProBaHOCTI CIIOXKMBaUiB. AmKe
o0 moracuTu OOpPrU, HEOOXiMHO 3MEHIITUTU
IOTOYHE CIIOKUBAHHS, a OTiKe, CKOPOTHU-
™ AD;

* NMUHAMIKH! IIOJATKiB Ha JOXOAU CIIOKMBAUiB,
aJiKe UMM BHUIIA CTaBKa HOPUOYTKOBOTO
TONATKY, TUM MEHIINI YMCTUH JOXiM, a OT:Ke,
CIIO:KMBYL BUTpaTu i1 AD 3arajiowm;

* OuiKyBaHBb CIIO}KMBaUiB, 0COOJMBO B yMOBax
IysKe BUCOKOTO PiBHS iHGUIAIIT;

2) 3MiHM B iHBeCTHI[ifHMX BUTpPATaX, Ha AKi

BILJIUBAIOTh:

* nuWHaMiKa BiZ[COTKOBOI CTaBKHU, He IIOB’sd3aHa
3i 3miHOIO IIiH (HampHWKJIam, Yepes 3MiHY
IpoIIoBOi Macu). 3pPOCTaHHS BiJICOTKOBOI
CTaBKM IPU3BOAUTH N0 MOAOPOKUYAHHS Kpe-
OUTiB, a Ile 3a HE3MiHHOTO PiBHA IiH i He-
MOXKJIMBOCTI 301JILITUTH IPUOYTOK 3a PAXYHOK
3POCTaHHSA I[iH HEMHUHYyUYe IMIPU3BeIe I0 CKO-
pouenns AD;

* ouikyBaHi mpuOyTKHU Bim imBectuifii. SKimo
OTPUMaHHs NPUOYTKY YCKJIagHeHe, TO iHBec-
TUIIFHI BUTPATH 3MEHIITYIOTHCA, CKOPOUYIOUU
1 AD;

* HagBHICTHL HAJUIIKOBUX BUPOOHUUUX IIO-
TY:KHOCTeI, 1[0 € YNHHUKOM YIOBiJIbHEHHS
BKJIQJeHHA iHBeCTHINiii;

* PO3BUTOK TexHoJorii. IlosBa HOBUX TEeXHO-
JOrifi 3MylIye HigmpueMIliB 306iJbIryBaTH
iHBecTUIlifiHI BUTpaTHU;

* MUHaAMiKa MOJATKiB Ha MOXOMU HiAIPUEMIIIB
i 3mificHeHHA MOJZATKOBUX IILJIBI IIOJO iHBeEC-
TUIi#. 30iJbIIeHHS CTABKU OIIOJATKYBAHHS
3MEeHIITy€e MPUOYTOK QipM, 3BHIIKYIOUUN CTUMYJIA

OO 3IilicHeHHs iHBeCTHUIilI, a BBeJEHHJI
IOJATKOBUX IIiJILI Ha iHBecTuIrii, HaBIakwu,
30inpmrye AD;

3) 3MiHM B 00cArax mepskaBHUX 3aKYIIiBeJIb,
III0 TaKOK BIJIMBA€ Ha IOJOKEHHA KPUBOI
CYKYITHOTO TIOIHTY;

4) 3MiHM YMCTOr0 €KCHOPTY Uepes:

* KOJIMBAaHHS I[iH HA PMHKAX iHIIWUX KpaiH;
* IWHAMiKy HAaIliOHAJBHOTO MOXOAY B IiHIIUX

KpaiHax;

* KOJIMBAaHHS BAJIIOTHUX KYyDPCiB;

5) aminu mpomosuiii rpourei. 306iabIIeHH
TPOIIOBOI Macu B KpaiHi B KOPOTKOCTPOKOBOMY
nepiofi IPUBOAUTH M0 3HUMKEHHS BiJICOTKOBOI
CTaBKU, ITOKPAIlleHHsS yMOB KpeIUTYBaHHA,
a oT:Ke, IO 30iJbIIeHHA iHBeCTyBaHHA I 3poc-
TaHHA AD.

Hpyroimo CKIaJ0BOI0 MaKPOPWHKY BUCTYIIAE
cykynHa mpomnoaulisg. CyKymHa IpOmO3uIlis
(AS, aggregate supply) — 1e peaJbHUI 00CAT
BUPOOHUIITBA, AKUN PipMu 6aKal0Th i MOXKYTH
3aIIpPONIOHYBATH Ha PUHKY B MEBHUHN mepion
yacy 3a KOKHOTO MOMKJIMBOro piBHa IiH. I3
BU3HAUEHHSA 3PO3YyMiJio, IO iCHYE 3aJIe:KHIiCTh
MiK peaJlbHUM 00CATOM BUPOOHUIITBA I PiBHEM
mid. ITpuuomy BUIIi I[iHU CTBOPIOIOTH CTUMYJIHT
Is1 BUPOOHUIITBA Bce OiJIbIMOi KibKocTi Giar
i iX mocrauanHsa Ha pWHOK i HaBmaku. OTiKe,
MiX UMM BeJUUYWMHAMHU iCHye IpaAMa 3a-
JIEJKHICTb, AKY HA3WUBAIOTh 3AKOHOM CYKYNHOL
nponosuuyii.

IITo crocyerbca mpuponu i GopMU KPUBOL
CYKyHHOI mpomoawuIllii, To B HpeACTaBHUKIB
PiBHUX eKOHOMIUHUX IIKLJI i Teuiil 1momo 1bL0ro
icHyIOTH BeauKi pos6iskHOCTi.

Hesamepeunum € Toi GaxT, 1[0 BILJIUB 3MiHU
i Ha 0o0CAT BaJIOBOT'O HAI[IOHAJIBLHOI'O IIPO-
nykry (BHII) same:xuTh Biy TpuBaJoOCTi aHaJi-
30BAHOTO IEePioAy: KOPOTKOCTPOKOBOTO abo
JTOBrOCTPOKOBOTO. OCHOBHUM KPHUTEPiEM BUi-
JIEHHS KOPOTKOCTPOKOBOTO ¥ JJOBIOCTPOKOBOTO
mepiofiB € THYYKicThb I[iH. ¥ MaKpOeKOHOMiu-
HOMY JIOBTOCTPOKOBOMY Iepiofi BCi IIiHM IK HaA
TOBapH, TaK i Ha pecypcu € THYYKUMU, BiILHO
BCTAHOBJIIOBAHMMM, MiHJIMBUMMU B ONHiI 1 Tik
caMiii mpomopirii, 1Mo BificyTHE B KOPOTKOCTPO-
KoBOMY mepiomi. OckinbKku GipMu OUiKyIOTH Ha
OPOTIIOPIIiiHY 3MiHY IIiH Ha TOBapu i pecypcwu,
BOHU BTPAUYalOTh CTUMYJU O] 30iJbIIeHHS
00cAriB BUPOOHUIITBA B pasi 3pocTaHHSA PiBHA
iH, aJKe IPUOYCKAIOTh, IO iXHI BUTpaTH
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‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

3pPOCTYyTh y Tili camiii mpomopitii, mo # ImiHu.
o Toro K MOBroCcTpoKOBa KpPWBA CYKYIIHOI
TIPOTIO3UIIil 3aJI€KUTD Bii HASBHUX €KOHOMIUHUX
pecypciB. Tomy KpuBa CYKymHOI IIPOMO3MILil
AS y IOBrocTpOKOBOMY IIE€pPiofi Mae BUTJISAM
BepTUKAJbHOI mpamoi. PeanbHuit obcar Bu-
MYCKY, 1110 BU3HAYAE MOJIOKeHHS Iiel rimii, —
Ile IIOTEeHI[IMHUNA o0cAr HAIiOHAJLHOTO BH-
poOHUIITBA (MaKCUMAaJIbHO MOMKJIUBUM BUIIYCK
OPOAYKIII 3a YMOBU IIOBHOI 3aliHATOCTI).

IITo cTocyeThesA KOPOTKOCTPOKOBOTO IIepioay,
TO €KOHOMICTM — NPUXWJIBHUKU KJIACUYHOI
Teopii — 0OCTOIIOTHL TOYKY 30PYy, BiAIIOBiZHO
o IKO1 KpMBa CYKYITHOI IIPOMO3UIlii TaK0K Mae
BUTJIAN BEPTUKAJNBbHOI JiHii. AmKe KJIacuKu
BUXOJAWJIU 3 TOTO, 10 3aBAAKU IIEBHUM UMHHUKAM,
BJIACTMBUM PUHKOBi# €KOHOMIIIi, 110 QYHKITIOHYE
B yMOBaxX KOHKYpPEHIIii, TOBHA 3alHATICTL CTae
Hopmoo. JKogHux oOMe:KeHb OJA BiJIbHOTO
mepeMillleHHS pecypciB He icHye, yci pMHKU
€ KOHKYPEHTHUMHU, I[iHM €KOHOMIUHUX pecyp-
CiB — T'HYYKUMH.

IIpuxuabHUKN K KeWHCiaHCHKOI Teopii mo-
BOJATH, III0 EKOHOMiKa He 3aBKIM (QYHKI[IOHYE
B yMOBaXx ITOBHOI 3aliHATOCTi, a IiHU pecypciB
He € rHyukuMu. OcKinbKuU He Bci pecypcu
BUKOPHUCTOBYIOThCSA, TO B €KOHOMIIIi He Bimuy-
BaeThbCA TOCTPUM AedinuT pecypciB, i 36iab-
IIeHHs O0CATiB HAIiOHAJILHOTO BUPOOHUIITBA
MOXKe OyTH HOCATHYTe 0e3 MiABUINeHHA I[iH Ha
pecypcu. OT:Ke, i KprBa CYKYIIHOI IIPOMO3MUITii
sIBJIsIE COO0I0 TOPU3OHTAJNBHY JIiHiiO.

CyuacHa eKOHOMiuHAa HayKa 3po0uja cupooy
CUHTE3y KJACUYHUX i KeMHCiaHChKUX ITOTVIAIB
Ha KPUBY CYKYIHOI ITpomosuilii. AHajisymouu
cTaH E€KOHOMiKHU, Cy4YacHi eKOHOMiCTU IIpej-
CTaBJAITH KPUBY CYKYHHOI HpPOMO3UIlii AK
JIiHiTO, IO CKJIAAETHCA 3 TPHOX IIEBHUX CETMEH-
TiB abo BimpiskiB (maua. 2).
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Man. 2. KprBa cyKynHoi npono3suuii

HaBenena dopma KpuBOi CYKyIIHOI IpOmO-
3uIlii BimoOpaskae 3MiHy BUTpPAT Ha OAUHUIIO
OpOAYKIii mpu 3MiHi 006CcATYy HAaIiOHAJBHOTO
BUPOOHUIITBA.

* TopuzonmanvHuil (KellHciaHcoKUll) 8i0pi30K.
Ileit Bigpisok HasWBaOTh iM’aM aHTJIil-
cbKoro ekoHomicra [lpxona Metitnapzaa Keiinca,
AKUN IpoaHaisyBaB (PYHKI[IOHYBAHHS €KO-
Homiku CIITA B mepioxg Benukoi pmempecii.
I miticHO, me# BiApPi3OK CBiAUUTHL IIPO Te, IO
eKoOHOMiKa mepebyBae B cCTaHi IImbOOKOTO
crajny, i 3BHaUHa YacTUHA PecypciB BUKOPUC-
TOBYETbCA He IOBHicTIO. TomMy MoOKHa 3a-
JIy4yaTu TONATKOBI pecypcu y BUPOOHUIITBO,
He 3AiMCHIOIYM NpPU ILOMY THCKY Ha pi-
BeHb IIiH.

o IIpomincuuil (eucxioHuil) 8idpizok. ¥ Mipy
BUYEPIIaHHSA HAWBAKJIMBIIINX €KOHOMIiUHUX
pecypciB BUTpaTu Ha iX 3aJydyeHHSA 3pOCTa-
TUMYTh, a Ile O3Hauae, 0 30iJIbIIeHHSA
peasbHOTO 00CATY BUPOOHUIITBA CYIIPOBO-
IKy€eThCA 3POCTAHHAM PiBHA IiH.

* BepmurxaavHuil (kaacuuHuil) 6i0pi3ok cBimg-
YUTDb, [0 €eKOHOMiKa JOCAIIa ITOBHOI 3aiiHsA-
TOCTi, TOMYy OyIb-AKe ITiABUINEHHA I[iH He
BUKJNYe 30iJblIeHHA pPeaJbHOro 00CATY
HaI[iOHAJbHOI'O BUPOOHUIITBA.

Takum yumHOM, PidHi cermeHTH abo BiApis3Ku
KpuBOi AS maoTh MOKJIMUBICTH IpoaHajisyBa-
™M yMOBU (PYHKI[IOHYBaHHSA Ta CTaH €KOHO-
MiuHOI cucremMu. ¥ peabHOMY KHUTTI KpHBa
CYKYMIHOI ITPOIIO3UIliI Mae BUIJIAJ BUCXiTHOL
KPUBOI.

Ax i y BuUmaaky i3 CYyKyOHUM IIOIIHTOM,
iCHYIOTH I[iHOBIi ¥ HEIliHOBI YMHHUKMU, 1[0 BILJIN-
BalOTh HA CYKYIHY IIPOMNO3UIlifo. 3MiHa piBHSA
IIiH O3HAYa€ PyX y3J0BK He3MiHHOI KpuBoi AS.
HemninoBi X YMHHHKHN CYKYIHOI IITPOITO3UITii
3MiHIOIOTh IIOJIOJKEHHsSI KpuBOi AS, 3cyBamouu
ii mpaBoOpyY, 110 03HaUae 30i/IbITeHHA CYKYITHOL
MPOIIO3UILii, i JTiBOPYY, YKasyoOun Ha 3MEHIITeHHS
CYKYITHOI TPOITO3MIIii.

Ho HemiHOBUX YMHHUKIB CYKyIHOI IpOIO-
3UIii BiZHOCATE:

1) 3MiHu IiH HA pecypcu: 3HMKEHHA I[iH Ha
pecypcu TOPUBOAUTL [0 3HUKEHHSA CepegHix
3araJbHUX BUTPAT, a OTMKE, A0 30iJablIeHHA
cykymHoi mpomoaurliii. Ha minu ma pecypcu,
Yy CBOIO 4epry, BILIUBAIOTh:
°* HagBHICTbL BHYTPIIIHIX pecypcis;

* IiHM Ha iMOOPTHI pecypcu;



* [MaHyBaHHS Ha PUHKY (XapaKTePUCTUKA PUH-
KOBOI CTPYKTYPH, MOKJIUBICTH MUKTYBaTHU
iHM Ha pecypcu B yMOBax HEIOCKOHAJOL
KOHKYPeHIIii);

2) 3MiHM B NPOAYKTUBHOCTi: 30iJbIIeHHS
MPOAYKTUBHOCTI O03HAYaE, I[0 3a I[bOTO 00CATY
pecypciB abo BUTpAT MOKHA OTPUMATH OiIbIITNHI
peanbHUI 00CAT HAI[IOHAJBHOTO BUPOOHUIITBA,
3HU'KEHHA IIPOAYKTUBHOCTI NPUBOAUTH [0
30iJbIIeHHS cepefHiX BUTpAT i 3CyBy KpPHUBOi
CYKYITHOI TPOIIO3UIIii JIiBOpPYY;

3) 3MiHM MpaBOBUX HOPM, a caMe 3MiHY IIO-
IaTKiB i cybcumiit, a TakoK XapaKTepy Aep KaB-
HoOro peryJiroBanHs. Hanpuknazn, cyocuaii abo
cyOBeHIll1 MiAIPUEMHUIIBKOMY CEKTOPY 3MeH-
IIYIOTH BUTPATH BUPOOHUIITBA I 30iJbIIYIOTH
CYKYIIHY IIPOIIO3UITiIO;

4) ouikyBaHHS 3MiHM PiBHA LiH: OUiKyBaHHA
OiBUINEHHS PiBHA I[iH NPUBOAUTL IO 3CYBY
KOPOTKOCTPOKOBOI KPUBOi CYKYITHOI ITPOITO3UITii
JiBOpYyY.

Poarnamaioun oHOUYACHO i CYKYIHUI ITOTIUT,
i CyKymHy IIpPOIIO3UIliI0, MOKHA BU3HAUUTU
MexaHi3M (QopMyBaHHS PiBHOBaKHOTO 00CATY
HAIlIOHAJBHOTO BUPOOHUIITBA M PiBHOBAYKHOI'O
piBHA 1iH. BecTaHoBIeHHA PiBHOBAMKHOTO PiBHS
iH i piBHOBasKHOro 00CATY HAIIOHAJBLHOTO
BUPOOHUIITBA, ab0 MOCATHEHHS MaKPOEKOHO-
MiuHOI piBHOBaru, o3Hayae TaKuil CTaH €KOHO-
MiKH, 3a SKOrO CYKYIIHi BUTpPaTU AOPiBHIOIOTH
CYKYIHUM O0X0JaM, ab0 BeIndYuHa CYKYITHOTO
TMOMUTY MOPiBHIOE BEJIWUYMHI CYKYIIHOI IIPOIIO-
sutii. 'padiyHo piBHOBaKHUIA CTaH HAI[IOHAJIBHOI
€KOHOMIiKM XapaKTePU3YETHCA TOUKOIO IIEPETUHY
KpuBux AD i AS. Heo0xigHO TaKOMK BiA3HAUUTH,
o ToukKa mepeTtTuny KpuBux AD i AS nmae
MOXKJIMBICTH TOBOPUTHU HE TiJIBKM IIPO CTAIUHA
PiBHOBa:KHUU pPiBeHB I[iH, PiBHOBAKHUU 00CAT
HaIliOHAJbHOTO BUPOOHUIITBA, ajie if IIPO PiBeHb
06e3po0iTTsaA (HEe3aWHATOCTI €KOHOMIUHO AKTHUB-
HOrO HacejdeHH:aA). IIpo piBeHb IiH CBiAUUTH
KOOpJAMHATA TOUKM PiBHOBATU II0 BEPTUKAJIbHI
oci, TPO BEJUUYNHY PiBHOBAKHOT'O OOCATY BU-
pobOHMUIITBA ¥ TiCHO IIOB’SI3aHOr0 3 HUM pPiBHSA
6e3polbiTTA — KOoOpAMHATA 110 MOPU30HTAJILHIN
oci. 3posymino, 1m0 ymM OiJbIlla BeJIUYNHA
peanbuoro BBII, Tum Husxunii piBeHb 6€3p0o0iTTS,
a OT!Ke, BUIHUI piBeHb 3aMHATOCTI B KpaiHi.

Mexanism ¢opmMyBaHHSA PiBHOBaKHOTO 00CATY
BUPOOHUIITBA 3aJIe}KaTHUMe BiJi TOro, HA AKOMY
3 BifpiskKiB cyKymHOI mpormoswuIlii Big0ymeTrbcs

mepeTuH i3 KPUBOIO CYKyImHOro momuty. Ha
MaJ. 3 300pakeHi TpU MOKJINBI cuTyalii Mak-
poekonomiunoi piBHOBaru. Touka E; Bimobpaskae
CUTyAaIlil0 MaKpPOeKOHOMiuHOiI piBHOBaru 3a
cTabisibHOrO pPiBHA IiH, BHUCOKOIO piBHS 0e3-
pobiTTsa, HeBeJUKOro (IOPiBHSAHO 3 IIOTEHILii-
HUMU MOXKJIMBOCTAMM) 00CATY HAaIiOHAJIBLHOT'O
BupobHUITBa. Touka E, XxapaKkTepusye MaKpo-
eKOHOMiuHy piBHOBary B yMOBaxX HEIOBHOI
3aMHATOCTi, HASIBHOCTi «BiJILHUX» pecypcis,
ase Byke mpu 3MiHi piBHa 1in. Touka E; nae
MOJKJIMBiCTh TOBOPUTH IIPO MaKpOpPiBHOBAary
B yMOBax IIOBHOI 3alfHATOCTI.
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Man. 3. MakpoekoHOMiIYHa piBHOBara

VY keifiHciaHCBKill Teopii maHiBHY PoJb ¥ QOP-
MYyBaHHI PiBHOBaKHOTO 00CATY HaI[iIOHAJIBLHOTO
BUPOOHUIITBA Biflirpae CyKyITHUN ITOTTHUT. Y KJa-
CUYHIN eKOHOMIUHill Teopii BepXOBEHCTBO HaJe-
JKUTH CYKYITHIN ITPOIIO3UIlii, YUMHHUKAM, 1110 HI0T0
00yMOBJIOIOTH, 1 HacaMIlepe o6cAaraM HagBHUX
pecypciB, a CyKyIHUI MONUT BILIMBAE JIUIIE HA
piBeHb 1iH. CyyacHi TEOpEeTUKU BBaKaIlOTh, IO
B KOPOTKOCTPOKOBOMY IIepioni Ha opMyBaHHSA
PiBHOBa:KHOTO 00CATY HAIiOHAJHLHOTO BUPOOHU-
IITBA BILIUBAIOTh AK CYKYIIHUI IIOIMUT, Tak i cy-
KynHa mponosunid. Ile miaTBepaKye BucximHa
KOPOTKOCTPOKOBA KPWBA CYKYITHOI ITPOITO3UILii.

ExoHoMiuHaA piBHOBAra € BilTHOCHOIO, OCKLIbKI
BOHA MopyInyerhesa. 1le moB’sizaHo 3 THUM, IO
eKOHOMiKa mepebyBae B IIOCTifiHOMYy pyci,
PO3BUTKY, II0 CYIPOBOMKYETHCA 3MiHOIO (has
€KOHOMIYHOTO UKy, eKOHOMIYHOI KOH IOHKTYPH,
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moxomiB Tomro. Ilpu nmboMy eKoHOMiUHA PiBHO-
Bara — Ije TaKWii CTaH HAIliOHAJILHOI eKOHOMIKM,
JI0 STKOTO BOHA IIOCTiiHO TOBEPTAETHCS BiAIoO-
BiJHO MO CBOiX BJIACHUX 3aKOHOMipHOCTEM.
Yepes 1e piBHOBasKHUI CTAH MOKE TiJIBKU
YMOBHO PO3IIAJATHCA K CTaTUYHA 3arajbHa
piBHOBara B HAIliOHAJIbHIN €KOHOMIIIi. ¥ peasibHii

HABYAEMOCA PASOM

1. Busnaure piBHOBayKHIIT 00CAT HAI[IOHAIb-
HOTO BUPOOHUIITBA, SKIIO BimoMoO: (QYHKIIis
cunokuBanHga C=90+0,4Y, ne Y — peanbuui
00cAr BUPOOHUIITBA; (PYHKI(isI iHBeCTYBaHHS
I=70+0,2Y; nep:xaBHi BumaTku — 76 MJIapmn
TPOII. OX.; eKCIopT — 45 MJIpA Tpoml. Of.;
iMmoprT — 55 mupn rpomr. of.

Posp’azanna. PiBHoBasKHMII o0cAr HaIio-
HAJILHOTO BUPOOHUIITBA HOCATAETHCA 34 YMO-
BU piBHOCTi Benmumau AD i BenmuuHu AS.
Ockinbku AD=C+I1+G+X,, To 90+0,4Y +
+70+0,2Y+76+(45-55)=Y, 226=0,4Y,
Y=565 mapn rpoim. of.

2. B ymMoBax He3HAUHOT'O 3POCTAaHHSA ITiH HaA
TOBApW Ta IIOCJYTYd IMOBiHb SHUIIHWJA TPETU-
HY BPOKAl0 3€PHOBUX.

BusuauTe BOJuB cuTyaillii Ha piBHOBa:KHUMN
piBeHb IIiH, peaJbHHI 00CAT HAI[IOHAJIBHOTO
BUPOOHUIITBA, PiBEeHDb 0€3P00iTTA (3aliHATOCTI).
IIpoimrocTpyiiTe curyaiiro rpagidHo.

Posp’sazannsa. Ilo-nepie, Bu3HAYaeMO II0O-
YaTKOBI YMOBU MaKpPOEKOHOMIUHOI piBHOBATH.
«Hesnaune 3pocmaHHa yin» oO3HAUAE, IO
piBHOBATH AOCATINM HA IPOMiKHOMY BiIpi3Ky.
Ilo-ngpyre, Bu3HAuaeMo, PO AKi UYMHHUKU
HOeTbCcsA — CYKYIIHOTO IMOIUTY YU CYKYITHOI

3AMNMUTAHHA TA 3ABAAHHA

1. MpadiyHO MoKaxiTb 3MiHW B CYKYMHOMY MOMUTI, AKLLO:
1) ntogyn noYrHaTb KyrnyBaTu Ginblue NPoA0BONbYMX
TOBapIB; 2) ypsAA CKOPOUYE BillCbKOBI BUAATKM Ha 20 %;
3) 36inbluyOTbCA MPUBATHI 3aoWagkeHHs; 4) 36inb-
WYETbCA rpolIOBa Maca B 06iry; 5) piBeHb UiH Ha
TOBapwv Ta nocsnyru 3pocta€ Ha 15%.

2. TpadiyHO MOKaXiTb 3MiHM B CYKYMHili npono3suuii,
AKWo: 1) KpaiHu OMEK 3HWXYIOTb BUPOOGHULTBO
cnpoi HadTn Ha 25%; 2) yparaH MOLKOAWB MOHAZ,
TUCAYY KinoMeTpiB enekTpomMepex; 3) nig XapkoBom

€KOHOMIIli MisK CYKYITHUM IIOIIUTOM Ta CYKYIITHOIO
MPOIIO3UINIEI0 ITOCTIHO iCHYIOTH PO30iKHOCTI.
HocATHeHHA X PUHKOBOI DiBHOBArm MosKe
CYIIPOBOMKYBATUCA AK €KOHOMIUHUMMU, TaK
i comianmpHUMEU BTpaTtamu. g 3MeHIIeHHA
BTpaT HeoOXigHe mepsKaBHE peryJIOBaHHS
eKOHOMiKM Ha MaKpPOEKOHOMiuHOMY piBHi.

mpomo3uiii. «Ypooxcail 3epHo8ux» yKasye Ha
YMHHUK CYKYIIHOI IIPOMO3WUIlii, OCKiJIbKU IIie
e smina pecypciB. Ilo-TpeTe, «3HUUWeHHA mpe-
MUHU 8P0OXHAI0» O3HAUAE 3MEHIIIEeHHs CYKYITHOI
MIPOMO3uIlii, a OTiKe, i 3cyB KpuBoi AS sriBopyu.
IIpencraBiassiemo cutyailiro rpagivso:

PiBensn 11in
A
AS,
AS,
Pl
P(]
AD
_/
Peanbuuii
> 00cAr
Y, 0o  BHPOOHHUIITBA

Busnauaemo 3MiHmM 3rigHo i3 rpadikom:
AD — He 3MiHUBCA; AS — 3MeHIIWJIACH,
pPiBeHb I[iH — MiABUIMBCA; peaJbHUI 00-
cATr BUPOOHUIITBA — B3MEHIIUBCHA; PiBEHb
0e3pobiTTsaA — 3pic; piBeHb 3aWHATOCTI —
3HU3UBCH.

BiKPUTO POAOBNLLE NPUPOAHOrO rasy; 4) piBeHb LiiH
Ha BUMYCK NPOAYyKLUii 3HWKYETbcA Ha 10%; 5) Tpyaosi
CMiNKN aKTYBI3YIOTbCA, 3POCTAE PiBeHb 3apoO6iTHOT
nnatu.

3. Bu3HauTe piBHOBaXXHUI O6CAr HaLiOHAaNbHOro BU-
poOHMLTBaA, AKWO BiAOMO: QYHKLIA CMOXMBaHHA
C=590+0,6Y, ne Y — peanbHuin obcar BUPO6HU-
utBa; OyHKLiA iHBecTyBaHHA [=670+0,2Y; fepKaBHi
BUAATKN — 820 MAIpA rpoLl. Of.; YACTUIN eKCnopT —
450 mnpg rpolu. og.



§ 24. Mi:xxHapogHa cucTeMa HallOHAJHLHOTO PaXiBHUIITBA

Jeps;kaBi IOCTiiHO BMHMKAE HeOOXin-
HiCTh MaTHU KiJIbKicHY iH(@opMmaIlliro mpo
CTaH i AIUHAMiKy PO3BUTKY €KOHOMiKU
Kpainu 3arajioM i B po3pisi ii cekTopis i ramxyseii,
Ipo BUPOOHUIITBO, POS3IOMiJI, IIePEPO3IMOIi
i BUKOpPHUCTAHHSA CYCIiJIBHOTO IIPOAYKTY. I3
11ie10 MeTO0 BUKOPUCTOBYETHCS CHCTE€MAa HAIlio-
HaasHoro paxisaunrsa (CHP). Bona e 3BejeHHAM
0aslaHCOBUX EKOHOMIUHUX TabJUIlb, Yy AKUX
BiZoOpakaroThCsl BUTPATU BCiX Cy0’€KTiB eKOo-
HOMIiUHOI misiAbHOCTI Ha HPUAOAHHS TOBapiB
i mocayr Ta ixX moxomu Bim ydacTi B rocimo-
ITapchbKil MisIIBHOCTI.

I1s1 KOKHOTO MaKPOEKOHOMIUHOro cy6’eKTa
i @I HAPOAHOI'O TOCIIOAAPCTBA 3arajioM CTBO-
pioeThesA cucTeMa (PYHKIIOHAJIBHUX PaxXyHKiB,
Yy AKUX BioOparkaeThbCsA yUacTh IEBHOIO cy0’eKTa
y BUPOOHUIITBI OJar, yTBOpeHHi, poamoxini,
epeposIoNiiIi I BUKOPUCTAHHI TOXOY, V 3MiHi
MaliHa, KpeIUTyBaHHI Ta (iHaHCyBaHHI.

Craumapraa CHP, pospob6siena CTaTrCTUUYHOIO
kKomicieto OOH, 3acrocoByeThcsA y CBiTOBiit
npakTuii 3 1953 p. (HoBa Bepcia pospobieHa
cuinpao OOH, MixkHApOAHUM BaJIOTHUM (DOHIOM
(MB®), CsitoBum 6aukom, OECP ta €B8pocTaTom
i mpuitaara B 1993 p.).

B Vkpaini CHP nouas ynposam:kyBaTu [ep-
JKaBHUIM KOMITeT CTATUCTHUKMW TiJIBKU miciid
mepexoay J0 PUHKOBOI eKOHOMiKu. Xoua He BCi
nokasHuku CHP OOH moxwm 110 BUKOPUCTOBY-
IOThCA B YKpaiHi, OCKiJIbKM HaIliOHaJIbHE pa-
XiBHUIITBO IIepedyBae Jiuille Ha CTaiii CTaHOB-
aeHHsa. o Toro xx meromosoria CHP Tyt memro
BiZIpiBHAETHCA Bii MPUUHATUX Y MiKHaAPOMHIil
OPaKTUIll CTAHIAPTIB.

CHP e ysrom:xeHom cxeMoi0 IJsd 300Dy,
onucy ¥ XapaKTepUCTUKU B3AEMOIIOB’A3aHUX
OCHOBHUX IIOTOKiB CTATHMCTHUYHOI iH(opMaIii,

3AMNMUTAHHA TA 3ABAAHHA

O6rpyHTYyITe NPaBWIbHICTb 360 MOMUITKOBICTb TBEP-

LKeHb:

1. OpHieto 3 nepepymoB nossu CHP 6yna MMepua
CBiTOBa BilHa.

2. CHP edekTuBHa B MeXKax OKpeMoi HauioHanbHOI
€KOHOMIKW.

10 CTOCYEThCS IIPOIECiB BUPOOHUIITBA, CIIO-
JKUBaHHsA, HATPOMAKEHHA I 30BHINIHBOI TOP-
riBii Kpainu. BoHa BUKOHYe HUBKY (PYHKIii:
3abesmeuye iHopMaIlli€eo, HeoOXigHOIO IJsd
PO3pPOOKU, IIPOBEIEHHS i KOHTPOJIO 3a XOI0M
pearizarii eKOHOMIUHOI HOJITUKU HOep:KaBWU,
I eKOHOMIUHOrO IIPOTHO3YBaHHSA; 3YMOBJIIOE
HayKOBi HocJaimKeHHs, HaIliJleHi Ha Kpalie
PO3yMiHHA 3aKOHOMipHOCTEl PO3BUTKY HAIio-
HaJIbHOI eKOHOMIiKH, ii CTPYKTYPHUX 0COOJIUBOCTEMH,
MOJKJIMBOCTEHN ajanTailii eKOHOMiKM 10 YMOB
PO3BUTKY; [Ia€ MOKJIUBICTHL HOPiBHIOBATH pe-
3yJIBTATH €eKOHOMIUHOT'O PO3BUTKY Pi3HUX KpaiH.
CHP mHagmae 3Mory BHU3HAUUTH POJb (piHAH-
COBO-KPEINTHOTO MeXaHi3My B PO3IOAiJi ¥ me-
peposmomiyii HallioHaJBHOTO MO0XOHy, (opMmMy-
BaHHI KiHIIeBUX [OOXOMiB, BILJIUB IIOJAaTKOBOI
MOJIITUKM Ha JOXOAM, POJIb 30BHINTHBOEKOHO-
miunoi gigasHOCTi Tomo. CHP € miskHapomguum
CTaHIAPTOM OIiHIOBAHHS OCHOBHUX €KOHOMIUHUX
MMOKA3HUKIB KpaiHu, AKUI BUKOPUCTOBYETHCS
Ui BUSHAUYEHHSA DPIiBHS JKUTTS HacCeJeHHS He
TiIBKM BCepeauHi KpaiHu, ajie U [OJaA TOopiB-
HAHHS MOT0 3 piBHEM KUTTS B iHIMUX KpaiHax.
CHP rpynTyeThcA Ha OyXTraaTepChbKOMY IIPUH-
Ui moaBifiHOrO 3amucy i BigoOpaskae B arpe-
ToBaHOMY BUIVIAAI PyX TOBapiB, mocayr i mo-
XOMiB MiK OCHOBHUMM CEKTOPaMMU €KOHOMiKH.
HamionanbHe paxiBHUIITBO € BUCXiTHUM
TYHKTOM MaKpPOEKOHOMIUHOTO aHaJIi3y, OCKiIbKI
camMe TYyT (POPMYIOTbCS ¥ BUBHAUAIOTHCA Ha
OCHOBI JAHMUX CTATHUCTUYHOIL 3BiTHOCTI KiIbKicHi
3HAUEHHS TAKUX HAMBAKJIUBININX MaKPOEKOHO-
MiUYHUX TOKa3HUKIB, SK BaJOBUU BHYTPIilIHil
npoxykt (BBII), BasoBuii HaI[iOHAJIBHUHA IPOAYKT
(BHII), marioHaIbHUH JOXiT, YUCTUN BHYTPINIHI
MIPOAYKT, MOXiM Y PO3MOPAIKEHHI TOIIO.
OcuoBy CHP cramoBuTh moxkasuuk BBII.

3. CHP € miXHapogHMM CTaHAAPTOM OLHIOBAaHHA OC-
HOBHMX EKOHOMIYHMX MOKa3HWKIiB KpaiHu, Tomy ii
MOKa3HMKM Ta METOAOSIOrIA X NiAPaxyHKy OAHAKOBI
ANA BCiX KpaiH.

‘ TEMA 5. OCHOBHI ITPOSIBU ITIJIICHOCTI HAITIOHAJIbHOI EKOHOMIKU



‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

§ 25. BamoBuii BHYTPIllIHIiA NPOAYKT AK IMOKA3HUK
pe3yJabTaTiB HAI[iOHAJHLHOTO BUPOOHUIITBA:
3MICT Ta 0COOJHMBOCTI PO3PaxXyHKY

amoBuii BHyTpimHi# nmpoxykr (BBII) —

1Ie CYKyIlHA PUHKOBA BapTiCTh KiHIIEBUX

TOBAapiB i IMOCJYT, CTBOPEHUX HA TEPUTOPIi
KpaiHu 3a meBHHII mepion (3a3Bmuail 3a Pik).
IITo 1e osHauae?

ITo-tepure, BBII — 11e cykymHa pHUHKOBa
BapricTthb. Ile osmauae, mo BBII moxasye
pesyJIbTaTuBHICTE (QPYHKI[IOHYBaHHSA BCi€li eKo-
HOMIiKM, 0araThbox raJjysei i 6araThbox migmpu-
€MCTB, AKi CTAHOBJSATH HaPOJHE T'OCIIOAAPCTBO,
TOOTO € arperoBaHUM IOKasHUKOM. Ilo-mpyre,
BBII € BapricuuM moKasHUKOM. AmKe B KpaiHi
BUPOOJIAETHCS BeJMUYe3Ha KiJbKicTh pisHOMA-
HITHUX TOBAapiB i mocayr, mopiBHATU AKi i Bi-
IOOpasuTH y BUMIAAI CYKYIITHOT'O MHOKa3HUKA
MOJKHA TiJILKU 3a TOIIOMOT'0IO I'POIIIOBOI OI[iHKMU.

Haui cioig ypaxoByBaTH, 1[0 TOBApU ¥ MOCIYTH
MOAiNAIOTh Ha KiHIEBI ¥ mpoMiXKHi, aj:Ke BOHU
CTBODPIOIOThCSA IIPAIlel0 BeJINYe3HOi KiTbKOCTI JIfo-
Ielt, 3aHATUX y PIBHUX Talys3sdX, i IPOXOIATH
Kimbka cramiit 00pobxu. Ha xoskHilT HacTymHik
cTafii BUpOOHUIITBA BaPTiCTh TOBAPY 30L/IBIITyeThC,
OCKiJIbKM IO BUTPAT, 3AiICHEHUX Ha MOIepeTHiX
cTamiAax, momalThbeAd BUTpaTu Temnepimuaboi. Ti
TOBapu, SAKi BUTOTOBJAIOTHCA IJIA MOLAJIBIIOTO
BUKODPUCTAHHA B IIPOIECi BUPOOHUIITBA, Iepe-
poOKu ab0 mepenposaKy, HasUBAKOTHC MPOMiK-
mumu. Kinuesi :x ToBapu, 10 BApTOCTi AKUX ViKe
BKJIIOUEHi I[iHM IIPOMiKHUX TOBapiB, IpU3HAUYEHI
IJis KiHmeBoro cmo:kuBauHs. Came BapTicTh
KiHIIEBUX TOBapiB i BKJIIOYAETHCA M0 BapTOCTi
BBII, mo 103BoJisie MO30yTHUCS TOBTOPHOTO 00-
YMCJIEHHS, NITYYHOTO 3aBUIIEHHS H1OT0 BAPTOCTi.

Heo0ximHo Tako ypaxoByBaTH, IO B OVIb-
AKifl cydJacHifl eKOHOMIiIli yacTuHa (PaKTOpiB
BUPOOHUIITBA, a OTIKe, 1 TOXOAiB Ha HUX HAJIEIKUTH
inozemHuM iHBecTtopaMm. Tomy nIyisl BUBHAUEHHSA
BBII Mmu GepemMo 10 yBaru pe3yJabTaTH AislJILHO-
CTi AK HaIliOHAJLHUX, TaK I iHO3eMHUX €KOHO-
MiuHMX Ccy6’eKTiB Ha TepuTopii 1iel kpainm.
OnHak HaIiOHAJBHI iHBecTHIlii KpaiHM TaKOXK
MOKYThb OyTH po3MilleHi 3a KopaoHoM. Pesyin-
TaTOM AisSILHOCTI HAI[IOHAJILHOTO KalliTaay i mpa-
i € BajmoBuMil HamioHadsHUN nmpoaykr (BHII),
TOOTO PUMHKOBA BapTiCTh KiHIIEBUX TOBapiB

i mocsryT, CTBOPEHUX MPOTATOM POKY HAIliOHAJIBLHUM
KamiTajoM i mparero, mo (QyHKIIOHye AK Ha
TepuTopii 1miei Kpaimu, Tak i mosa ii mexxamu.
¥ nepernanyromy Bapianti CHP 1993 p. BHII
HA3WBAETHCS BAJOBUM HAIl[iOHAJHHUM JOXOI0M
(BHI). IIpore HOBa TepMiHOJOrisA He 3MiHIOE
cyri. BBII i BHII noB’si3aui mMik co60i0 Takum
CIIiBBiIHOIIEHHAM:

BBII=BHII (BHO)-C®1,

ne COJ[ — canbmo daxkTopHUX HOXOAiB (iTaJr.
saldo — po3paxyHOK, 3aJUIIOK), III0 HAAXOIATD
i3-3a KOpPZIOHY, i (PaKTOPHUX JOXOMAiB, OTPUMAaHUX
3apy0OiskHUMM iHBecTopaMM B Iifi Kpaimi. 3a-
rajgom pisuuia mixk BBII i BHII Hesnauna
# cramoBuTh 1 %. BigmosigHo 10 pekoMeHaIii
cratucTuuHoi cay:xou OOH, y GinbirocTi Kpa-
in (y Tomy umcai B YKpaiHi) K OCHOBHU
MMOKa3HUK BUMipy CYCIIiJILHOTO IPOAYKTY BUKO-
pucroByerbcss BBII. ¥V CIITA Tta fAnonii Bu
KopuctoByeThbeda morkasuuk BHIL. ¥V CIIIA, kpim
nokasHukie BBII i BHII, Exonomiuna panga
IIPU TIPE3UIeHTi PO3Pax0Bye TAKOK MOTEHII NHUI
BHII, mo mokasye BUPOOHMWUYI MOIKJIMBOCTI
KpaiHM 3a TOBHOTO BUKOPUCTAHHSA TPYIOBUX
pecypciB (mpupomHoro piBHsA 6e3po0iTTs).
BBII Bimo6paskae HigcyMKOBHUII pe3yabTaT
GYHKIIOHYBAHHA eKOHOMIiKM KpaiHu i € 00’ eKToM
MaKPOEKOHOMIiUHOTO pPeryJiloBaHHSA. YIepIie
migpaxyaox BBII 6yJio 3mificHeHO Aep:KaBHUMU
opranamu CIITA B 1932 p. HaykoBy 6a3y pos-
PaxXyHKiB 3aKJaB aMepUKaHCHbKUII EKOHOMIiCT
YKPaiHChKOTO MOXOKeHHsA, JaypeaT HoGemris-
chkoi mpewmii 1971 p. Caiimon Kysneysv (1901 —
1985), mo HapoauBCs, 3400YB CEPEIHIO OCBITY
B XapkKoBi I pos3mouaB HaBUaHHS B XapKis-
CbKOMY yHiBepcureri, a B 1924 p. zakiHuus
Konywmb6ificekuii yuiBepcurer y CIITA.
Pospaxynok BBII cymrpoBoKy€eTbCA SHAYHUMU
TpyaHoIamMu. YacTuHa KiHIIeBUX TOBapiB i ocIyr
He HaOyBae TOBapHOi dopmu (HaIpuUKIal, Aep-
JKaBHi IIOCJYTH CYiB, IIPABOOXOPOHHUX OPTraHiB),
iHmI migpaxyBaTyu MaiiKe HEMOMKJINBO (Hampu-
KJang, poboTy Ha cebe, MPOAYKTH I IOCIYTH,
AKi BUPOOJIAIOTHCA i CIIOMKUBAIOTHCA BCePeaUHIL



ITOMAIITHIX TrocmojgapcTB). 3 iHIoro 60Ky, dac-

TUHAa T'POIIOBUX BUILJIAT 30BHI Ay:Ke CXOXKa Ha

JIOXONM, ajie IO CYyTi TAKMMU He €, OCKIJILKU He

3MiHIOE 00CAT BAaJIOBOTO BUPOOHUIITBA, a OTIKeE,

He BKJiouaeTbesa i ;o BBII. Tomy y BusHaueHHi

BBII #e BpaxoByloThCA:

1) poGora Ha cebe, momaInHi mocayru (ToOTO
HaTypaJibHe TOCIIOapCTBO, OCKiJIbKU BOHO
He HabyBae TOBapHOi (opmu);

2) HeIPOAYKTUBHI omepaitii:

a) giHancosi:

* ep:KaBHI TpaHCHEPTHI ImaaTexi — OIOMKeTHL
KOIITH A1 (hiHaHCYyBaHHA 000B’SI3KOBUX BU-
IJIaT HaceJIeHHIO: MeHCi#, ZOIoMOTru, CTHU-
HeHgill, KoOMIeHcallili, iHIINX COI[iaJbHUX
BUILIAT, NependayeHnX 3aKOHOTaBCTBOM;

* [pUBaTHI TpaHCHEPTHI IIaTe:Ki — KOIITH IIPU-
BaTHUX 0cib, poHAiB, opranisaniii (TapyHKH,
pisHi mo:KepTBYBaHHSA, CIIOHCOPCHKA JJOIIOMOTa).
Ti, XT0 oTpUMYy€e SAK Aep:KaBHi, Tak i mpuBaTHi
TpaHc(epTHi mIaTe:xi, HiYOTO He BKJIAJAIOTh
y HallioHaJbHe BUPOOHUIITBO, OT:KE, HE 3Mi-
HIOIOTh O0CAT CYCITiJIbHOTO BUPOOHUIITBA;

* IOXOIM BiJ KyIIiBJIi-TIpoJa:Ky IIiHHUX ITaIepiB
(akmiit, oGuriramiit, ceprudikariB TOIIO);

0) nepenpodax mosapis, AKuUll, He 3MIHIOIYUL
nomouHo0z0 8UPOOGHUYMEA, 8ede auuie 00
no8MOPH020 PAXYHKY.

Kpim nporo, icHye 11e Hu3ka mpobJjem, o’ -

3aHuX i3 BuMmipioBamuaM BBII:

1. I3 saramnnHOi Beauuuuay BBII HeMOKJINBO OITi-
HUTHY PiBeHb PO3BUTKY Kpainu. Uum OiibIIor0
€ KiJIbKiCcTh HaceJIeHHs, TUM, 3a iHIIUX PiBHUX
YMOB, HUJKUNI piBeHb PO3BUTKY Kpainu. 3a-
raJbHOBiIOMUI MPUKJIAL Ipo Te, o BBII Iamii
npubausuo Ha 70 % 6inpmuii 3a BBII IlIBeii-
mapii, aje 3a piBHeM KUTTsS HacejdeHHA [Hi1
Bigcrae Bin IIBetinapii 6inbin Hizk y 60 pasis.
3Buuaiino, Mo:kHa migpaxysatu BBII va ogny
oco0y, ajie TYT BUHUKAIOTh iHIIi IpobaeMu.

2. Y BBII (#aBiTh 00umcaeHOMY Ha OJHY 0C0O0Y)
He BifjoOpasKaeThesa XapakTep Horo posmoaisy
B cycminbceTBi. CepenHili MOKA3HUK TaKOMK
He Ja€e peaJbHOI KapTUHU DPiBHA KUTTA
HaceJeHHd.

3. Y BBII He BigbuBaroThCA BUTrOLM, 0B’ A3aHi
3i 30isnbIIeHHAM BibHOrO uyacy. IIpore piBeHb
JKUTTS OyJe BUIIUM TaM, Je Kpallli yMOBU
mpaii ¥ BiIOYMHKY.

4. He BimoOpasxae Bapricts BBII i monminmenusa
AKOCTi ToBapiB i mocJuyr.

5.V Baprocti BBII Tako:x HeMO:KJIMBO Bimo-
0pasuTU KOPUCTHL TOBApPiB, CTBOPEHUX MIJIsA
cycmijbcTBA.

6. He BimouBaerncsa y BBII i mkomga, aka 3a-
BIAETbCA HABKOJUIIHHBOMY CEPEeIOBUINY [Ii-
AMU JIOAUHU.

7. Hemo:x1MBO BpaxyBaTHu pe3yJabTaTu QYHKITi-
OHYBaHHSA TiHHBOBOI €KOHOMiKH.
HesBaxaioun Ha BU3HAYEHi TPYIHOIII i 1Ipo6-

JeMH, 3TifHO i3 3araJbHUM METOMOJIOTiuHUM

monoxxeuuam CHP, ob6car BBII moxxe OyTu

pO3paxoBaHUi TPbOMA METOJAMIU:

1) BUpOOGHUYMM MeTOLOM, ab0 MEeTOLOM A0JaHO1
BapTOCTi;

2) MeTOOM IIOTOKY BUTpAT, ab0 METOAOM KiH-
1IeBOTO BUKOPUCTAHHS;

3) MeTooM MOTOKY AOXO/iB, a60 PO3IOAiIbUNM
METOIOM.
fAx marosomryBajsiocss pamimie, 6jara mofi-

JAAITHCA Ha NpPOMimKHI # Kimmesi. B oGuwmc-

neuni BBII ypaxoByeThcss BapTicTh KiHI[EBUX

TOBapiB i mocayr, sSKy MOKHa OTPUMAaTH,

CKJIABIIY BEJWYWHY IONAHOI BapTOCTi KOKHOIL

ranysi abo KOKHOro cy6’eKTa, AKi 6epyTh

yuacTh y 1ioro ctBopeHHi. /lomana Baprictp —

e pi3HUIA MiXK BapTiCTIO BUTOTOBJIEHUX TOBA-

pPiB i mmocyayr Ta BapTiCTIO CHUDOBUHHU W MaTepi-

ajiB, mpuabaHUX y IMOCTAYaJIbHUKIB, TOOGTO
pisHHIIA MisK BapTicTIO cTBOpeHOro O6Jara
¥ BapricTio mpoMikHOro 6;ara. Takum umrHOM,

IO MONaHOiI BapPTOCTi BKJIIYAIOTHCA BUTPATU

TiIBKM IIbOTO Cy6’eKTa, Iliel raaysi Ha cTBOpeH-

HA Ta peajisallilo ToBapy, a TaKOK IIPUOYTOK

X cy0’eKTiB.
3a meromoM moToky BuUTpart (Y) cKiIagoBu-

mu BBII e:

1) ocobucmi cnoocueui eumpamu (C) — BuU-
TpPaTu OOMOTOCIOZAPCTB HA NMPUAOAHHS TO-
BapiB MOTOYHOTO CIIOKWBAHHS, TPUBAJIOTO
KOPUCTYBaHHSA Ta OILJIATY IIOCJIYT;

2) sanogi npueamui 6HYymMpiuiHi iH8ecmMuuyii
(I) — BuTpaTu HaIllioHaJbHOTO Oi3Hecy Ha
OyIiBHUIITBO, NPUAODAHHS MAIIWH Ta yCTaT-
KyBaHHSA, IPpUPicT BUpoOHMUYMX 3amacis. Ciif
3a3HAUYUTH, 1[0 JO BAJOBUX iIHBECTHIIiII Ha-
JIe}KaTh i BUTpPATU JOMOTOCIIOLAPCTB HA HOBE
OyIiBHUIITBO I MPUAOAHHS 32C00iB TPAHCIIOPTY.
BanoBi mpmBaTHi BHyTpimiHi iHBecTuIrii
MicTaTh uncTi iHBecTuIlii (mpupict Kamitaab-
HOI BapTocTi) Ta amoprmusaIllilo (BapTicTh
CIIOKUTUX 3ac00iB BUPOOHUIITBA);

‘ TEMA 5. OCHOBHI ITPOSIBU ITIJIICHOCTI HAITIOHAJIbHOI EKOHOMIKU
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3) Oepacasni saxynisni mosapis i nocaye (G) —
BUTPATHU JePKaBU, OB’ A3aHi 3 6e3mocepeaHim
BUPOOHUIITBOM TOBapiB i mocayr;

4) yucmuii ekcnopm (X,) — piBHUIIA MiXK eKc-
IIOPTOM Ta iMIIOPTOM.

Omxe, BBII 3a BuTparamMu sABJs€ C000I0
CyMy BHUTPAT yCiX €KOHOMIUHMX Cy0’€KTiB Ha
npuabanHa (CIOKMBAHHA) KiHI[EBUX TOBapiB
i mocayr, To6TO

Y=C+I+G+X,

3a metogoMm noroky goxoxnis BBII (Y) Brirouae:
1) komnencauiro npauienuxam (w, wage) —

TpOIIIOBA BUHATOPOJA 3a MpaIlo HalMaHUX

POOITHUKIB, a TaKOK MOJATKOBI BUILJIATU HA

coliajgbHe 3a0e3leueHHs, COIliaJbHE CcTpa-

XyBaHHA, MeIUYHe O0CJIYrOBYBaHHS TOIIO;
2) penmui naamexci (R, rent) — moxomu, AKi

OTPUMYIOTh BJIACHUKH 3€MJi, MPUPOTHUX

pecypciB, OymiBeab, cIOpy.n;

3) sidcomok (i, interest) — MOXOAW BJIACHUKIB
TPOIIOBOr0 KamiTamay;

4) npubymox (Pr, profit) — moxonm HEKOD-
MOPaTUBHOTO MHiANPUEMHUILKOTO CEKTOPY
i BayloBUII PUOYTOK KOPIIOpPAIIiii, IO CKJa-
IaeThCs 3:

°* MOJATKy Ha MpuOYTOK KopIoparlliif, ToOTo
YaCTUHU MPUOYTKY, AKYy OTPUMYE Aep:;KaBa,

* nMUBimeHIIB — vacTuHU NPUOYTKY, AKa BU-
ILIaYyeThCsA aKI[ioOHepaM y BUTIALL TOXOMY
Ha akKIii,

* HEepO3IOAiJeHOT0 IPUOYTKY KOpPIIOpAalliii, o
COPAMOBYETHCA Ha 30iJbIIeHHS peaJbHUX
aKkTuBiB ¢ipM i € BJacHicTIO Kopmopailiii;

5) amopmusauyitini sidpaxysanus (A, amortiza-
tion) — KOIITiB, IKi BUKOPUCTOBYIOTHCA JIJIA
3aMiHM SHOIIEHUX IIPOTATOM POKY MAIlWH,
ycTaTKyBaHHs, Oy/IiBeJib;

6) nenpami nodamrxu Ha 6i3nec (T, taxes) —
MIOJATKY HA TOBAPU If TOCIAYTH, SAKi BCTAHOBJIIO-
I0ThCA YV BUIVIAAI HamAOABKU OO0 I[iHW BUPOO-
HUKAa: I0JaTOK Ha NOJaHy BapTiCTh, aKI[U3M,
MUTO, JIilleH3ilHi mjaaTexxi, 110 HAAXOAATH
IO Iep:KaBHOTO OIOMKeTy.

Cuipg mam’aTaTu, 1110 aMOPTU3aIlifiHi Bigpaxy-
BAHH ¥ HEIIPAMI ITOAATKY Ha Oi3Hec — I1e KOIIITH,
He TOB’A3aHi 3 BUILIATOI0 (PAKTOPHUX MOXOMiB.

Takum unaOM, BBII 3a moxomamu mpezicras-
JIisie CyMy JOXOMiB ycixXx cy0’eKTiB eKOHOMiuHOI
IisJBHOCTI IIJIIOC aMOpPTU3aIlis I HempAMi Io-
IaTKu Ha O0isHec, TOOTO:

Y=w+R+i+Pr+A+T.

OCKiIbKY BUTPATHU OAHUX EKOHOMIiUHHX
cy6’eKTiB € OZHOUACHO MOXOZAMM iHIIUX, TO
BBII, pospaxoBanmuii 3a METOAOM IIOTOKY BUTpAT,
nopiBHioe BBII, pospaxoBaHOMYy METOIOM IIO-
TOKY JTOXOMiB:

C+I+G+X,=
=w+R+i+Pr+A+T.

BBII € ocHOBOIO s PO3pPaxyHKY IiHIIHX
MMOKA3HUKIB, 110 XapaKTepPU3yITh IIPOIlec Horo
HepeposIoiNy, 3NiiCHIOBAHUN NIepeBakHO
yepes MOJNATKOBY cuctemMy. HaWBasKJIMBiIIUMU
cepel HUX € YMCTHUII BHYTPilIHiN IIPOAYKT, Ha-
IMiIOHAJABHUM IOXiZ, OocOOMCTHII mOXinm, mOXin
Y PO3MOPAIKEHHi.

Yuctuit BayTpimHin npogyrr (UBII) — e
BBII 3a BupaxyBaHHAM aMOPTHU3aIliiHUX Bigpa-
XyBaHb:

YBII=BBII-A.

Hauionansuuit goxing (HI) — ue cyma dax-
TOPHUX IOXOMAiB, 3apO0JIEHUX yciMa BepcTBaMu
CyCIIiJIbCTBAa MHOTOYHOTO POKY B pPe3yJabTaTi
BUKOPUCTAHHA HAABHUX eKOHOMIUHUX PeCypcCiB:

HO=4YBII-T=w+R+i+Pr.

Oco6uctuii moxixg (O) — 1ue oTpuMaHuMit
moxim. I1o6 oO0UMCIAUTH BEJUUYUHY OCOOUCTOTO
IOX0ny, HeoOXiJHO 3 HAI[IOHAJIBbHOTO JTOXOIY
BUJIYYUTHU Ti AOXOAHU, SKi He HAAXOAATH IO
IOMAIITHIX rocrmogapcTs (MoJaTKM Ha IPUOYTOK
KopIlopallifi, Hepo3mojijieHuit mpuOyTOK KOp-
moparliii, BifpaxyBaHHA OO IeHCiAHOTO (QOHIY
Ta Ha coIliaJbHe CTPaxyBaHH:). 3 iHIITOro GOKY,
0ocoOMCTUI TOXiJ BKJIOUAE TpaHchepTH, sSKi 1o
CyTi He € 3apOo0JIeHUM [OXOHOM:

Ol=HI—-IlomraTku Ha nNpuOYTOK KOPIIO-
paniii — Heposmogisienuit mpubyTox KopIliopa-
it — BigpaxyBaHHA Ha colliaJbHE CTpPaxyBaH-
Ha + TpaschepTHi maaTexi.

Hoxix y posnopamxenui (P) Briaouae Ty
YaCTUHY OCOOMCTOTO TOXOAY, IIo IepebyBae
B PO3MOPAIKEHH]I HaceJleHHs I BUTPauyaeTbCs
HUM Ha OPUAOAHHSA CHOKUBYMX OJar i saorra-
IKeHHS:

PO =0/l —IlogaTku Ha ocobucTuii moxin (mpu-
OyTKOBUII MOJATOK, IIOJATOK HA MPUOYTOK y He-
KOPIIOPAaTUBHOMY CEKTOPi, ITOZaTOK Ha MaiiHo,
MMOJaTOK Ha CIAaJIIUHY).



HABYAEMOCA PA3OM

1. PesyabraTl AisiIBHOCTI IIiAITPUEMCTB HaBe-
IIeHO B Ta0JIMIfi:

MignpuemerBa r];:;:?p;;(.
ITigmpuemcTBO PO3APIOGHOTO IIPOTAKY 300
oxAry
BisuapHe migmpuemMcTBO 50
ITigmpueMCcTBO 3 IOIIUTTSA BOBHAHOTO 200
O ATY
ITigmpuemcTBO 3 IIEPepoOKU BOBHU 90
IligmpueMCTBO OITOBOTO MPOJANKY OATY 280

BuszauTe qomaHy BapTicTh, CTBOPEHY KOMK-
HUM IigmpuemMcTBOM, Ta obcsar BBII.

Posp’azannsa. OueBUAHO, III0 B YMOBI HAETbCSA
PO HiAIIPUEMCTBA, AKi OB’ sA3aHi MixK co0010.
Ilepimioio JTaHKOIO € BiBUapHE IIiJAIIPUEMCTBO,
moTiM HiAIPUEMCTBO 3 IEePepPOOKM BOBHU,
Iajli — MiAIPUEeMCTBO 3 IOUIUTTA BOBHSIHOI'O
OIATY, HiANPUEMCTBO OIITOBOTO IIPOLANKY
OIATY i HMiAIPUEMCTBO PO3APiIOHOTO IIPOTAKY
omary. OCKiIbKM JomaHa BapTiCTh — PUHKOBA
IiHa IPOAYKIIii MiHyC BUTpaTU Ha CUPOBUHY
Ta MaTepiaju, TO MaeMoO:

Buropr, Honana
IIignpuemcTBa TpouI. BapricTs,
of. rpoIL. Of.

BisuapHe migmpuremMcTBO 50 50-0=50
ITigmpuemcTBO 3 Tmepe- 90 90-50=
POOKY BOBHU =40
IligmpremMcTBO 3 MOIIUT- 200 200-90=
TS BOBHSHOTO OJATY =110
ITigmpremMcTBO OITOBO- 280 280—-200=
TO TIPOJANKY OHATY =80
ITigmpuemcTBO PO3APi6- 300 300-280=
HOTO TPOJAXKY OIATY =20

Baprictes BBII mo:xHa migpaxyBaTu gBoMa
crmocobamu. 1) BBII — 1e BapTicTh KiHI[€BOTO
npoxaykty. Or:ke, Bapricts BBII — 300 rporm.
oxn. 2) BBII — 1e cyma momaHMX BapTOCTE:
50+40+110+80+20=3800 rpomr. of.

3AMNMUTAHHA TA 3ABAAHHA

1. Bu3HauTe, WO BPaxoBYeTbCA B obumcneHHi BBII.
O6rpyHTYyTe BiANOBIAb, YKa3aBLUN KOHKPETHY Ha3By
cknagoBoi BBl 3a poxopgamn abo 3a BUTpaTamu.

1) Mnata nprBaTHOro HoTapiyca 3a opeHgy odica.

2) PoboTa caHTexHika, AKWI BiApPeMOHTYBaB BOLO-
NPOBIAHI KPaHW Yy BRacHi KBapTupi.

3) 3apob6iTHa mnata BUMTENS EKOHOMIKN.

2. O6uncaits Bapricts BBII, uncToro BHyTpiIi-
HBOTO MIPOAYKTY, HAIIOHAJIBLHOTO JOXOAY Ta
BEJIMUNHY YNCTOTO €KCIIOPTY, AKIIO Pe3yJIb-
TaTU COIiaJIbHO-EKOHOMIiUHOTO PO3BUTKY
KpaiHuW y 3BiTHOMY Ilepioai € Takumm (MJIH
rpomr. ox.): peurta — 140; TpancdhepTHi
umtatua — 70; 3apobitaa mmatra — 210;
BimcoTok — 110; mpuOyTKM KopIoparii —
134; nuBigengu — 90; HenpAMi mogaTKU —
76; mpuOyTKM iHAMBiAYalIbHOTO CEKTO-
py — 30; mep:xaBHa 3aKyIIiBJA TOBapiB Ta
nocayr — 200; umeTi BHYTpilIHI iHBecTH-
mii — 270; cmoskmBui BuTpatu — 240;
BaJioBi BHyTpimrHi iHBectuirii — 780.
Posp’azanna. Bapricts BBII y mibomy Bu-

MagKy MOXKEeMO IIifpaXyBaTh, BUKOPUCTABIIN

meTon noxoniB: Y=w+ R +i+ Pr+A+T. Amop-

TU3al[il0 MOXKHA BU3HAUNTH, BiJHABIIN YMCTL

BHYTpPiIIHI iHBecTuIlii BiJ BajoBUX BHYTPilI-

HixX imBectuniii. Busnauaemo Bapricts BBII:

Y=210+140+110+(134+30)+(780-270)+76=
=1210 MJH rpoII. Of.

YucTuit BHYTPIIIHIA IPOAYKT PO3pPaxoBye-
Mo 3a ¢opmysaow: YBII=BBII-A.

YBII=1210—-(780—-270)="700 maH rpomr. of.

s BU3HAUEHHA BapTOCTi HAI[IOHAJIHHOTO
IOX0ny BHUKOpUcCTOByeMo dopmyay: HIl=
YBII-T. Orpumyemo HII="700—-76= 624 mau
rpomr. on. Yumetuit excropt (X,) — CKJIagoBa
vyactuHa BBII, migpaxoBaHOro 3a METOIOM BHU-
TpaT. OT:Ke, YMCTUHA eKcIIopT cTaHoBUThH: BBII —
—CnoxkuBui BuTpaTu —Banosi imBecTuIii —
— HepsxkaBui ButpaTtu, To6To X,=Y-C—-I1-G.
Ocxkinmsxku BBII 3a metomom BuTpaTt= BBII 3a
MEeTOJOM [TOXOMiB, TO BiKE€ MOKEMO BU3HAUM-
TH BEJIMYUHY UYMCTOTO EKCIOPTY:

X,=1210-240-780—-200=—-10 murH rporm.
oxn. ITe o3Hauae, 1[0 iMIIOPT IEPEBUINYE €KC-
mopt Ha 10 MJIH T'pOII. Of.

2. O6uncnitb ob6car BBI, aAkwo Bigomi Taki faHi (Mnpa
rpow. of.): AepxaBHi BUTpatm — 620; BiACOTOK 3a
Kpeaut — 50; TpaHchepTn — 460; imnopt — 350;
amopTtu3auia — 160; 3apobiTHa nnata — 780; eKc-
nopt — 420; Henpami nogatkm — 120; CNoOXKMBYI
BuTpatn — 100; guBigeHan — 320; YNCTi BHYTPILLHI
iHBectumuii — 750.
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§ 26. Hominanasuuii Ta peaabHuin BBII

ci MaKpOeKOHOMIUHi MOKa3HUKN 0e3II0-

cepelHbO OOYUCIIOIOTHCSA B MOTOYHUX

1iHax, To0TO I[iHAX TOro mepioay, y Mo-
MEHT SAKOI'o 3AiJiCHIOeThCA OOJIK abo aHamiis.
ITe osHauae, 110 piBeHb i AUHAMIKA, HATPUKJIAT,
BBII, zajsexuTh He TiJIbKH Bix 3MiHM 00cCAriB
HaI[iOHAJBHOTO BUPOOHUIITBA, ajie W Bij 3MiHU
IiH, Y AKHUX ITi 00cATH BUMipooThesa. Hampukian,
Y KpaiHi OpoTATOM POKY MOKe OYTH BUT'OTOB-
JIEHO TOBAapiB i MOCJIyT MeHIIIe, HijK Y MUHYJIOMY
pori. IIpore BHaciHimok Toro, o IiHW Ha IIi
TOBApU Ta TMOCJYTH IIPOTATOM POKY 3HAUYHO
migBuiuancsa, Bapticts BBII 6yxme 6isibimoio
ONOPiBHAHO 3 MUHYJAUM poKoM. Tomy, 1100
MaTHA 3MOTY IIOPiBHATHU Pe3yJbTATUBHICTH €KO-
HOMIiKM 3a IIeBHUU mepioa uyacy abo 3miliCHUTHU
MiKHAPOAHUM aHaJIi3 OCHOBHUX MAaKpPOEKOHO-
MiYHUX ITOKA3HUKIB, PO3PiBHAIOTH HOMiHAJIbHUI
i peanpauit BBII. Hominamxpauii BBII — 11e
MMOTOYHUIT 00CAT BUTOTOBJIEHIX TOBAPiB i mmocyT,
obuucaeHnil y IMMOTOUYHUX I[iHaX. PeaxbHUi
BBII — moTounuii o6cAr BUPOOHHUIITBA, 00-
YHCJAEeHUH Y 3icTaBHUX IiHAaX 0a3MCHOro Iepiomy.
Came mokasHUK peasbHoro BBII BukopucToBy-
€ThbeA AJIs aHATi3y AUHAMIKM PO3BUTKY €KOHO-
MiKM, BU3HAUEHHS PiBHS HAIIOHAJIBLHOTO [0-
6pobyTy ab0 MHOpPiBHAHHSA PiBHIB PO3BUTKY
eKOHOMIKM B Pi3HMX KpaiHax, TOMY IO BiH
BUMipIO€ BapTicTh KiHIEBUX TOBApiB i mocJayr,

BUTOTOBJIEHUX y KpaiHi 3a pik y mocTiiHUX,
dikcoBaHuX I[iHaX, a TOMY € OiJbIIl TOUHUM
MMOKAa3HUKOM (PYHKIIOHYBaHHSA €KOHOMIiKIU.

Peanvuauii BBII pospaxoByeTbcsa 3a I0IIO-
MOTOI0 KOpUTYBaHHS HoMmiHajabHOro BBII Ha
imgexc mim:

. Howminansauit BBII
Peanbruit BBII=

Iupexc in

IHgekc 1iH — IMOKa3HUK, IO XapaKTepusye
TEeMIIM 3MiHM PUHKOBUX I[iH IIOTOYHOI'O POKY
MOpPiBHAHO 3 GasumcHUM. SIKIO IiHKM HA TOBApU
# TocCayru BHUKYIOTBCSI, a OTKe, BeJIUYHHA
iHIeKcy IIiH MeHIIIa 3a OJWHUINIO, TO BimOyBa-
eThCsI KopuUryBaHHA HoMiHasmbHOro BBII y 6ik
36inbinenusA. Ileit mpouec HasuBaeThesa iHQIIO-
BaHHAM. ¥ peayabrari peanbuuii BBII Oyne
OLIBININM, HiX HOMIiHANBLHMUNI. SIKINO K I[iHK HaA
TOBapW M MOCJIYTH 3POCTAIOTh, a OTIKE, BEJIU-
yyHA iHAeKCcy IiH Oijblla 3a OSUHUIO, TO
BimOyBaeThcA mediroBaHHSI, TOOTO KOPUTYBAHHS
HomiHasbuoro BBII y 6Gik fioro 3HHUIKEHH.

OckiJbKHM uyacTillie 3a Bce I[iHM 3pOCTAaIOTh,
TO 3B’SA30K MiK ITIOKa3HUKAMHU HOMiHAJIbHOTO
Ta peasbHoro BBII mokasye came iHmekc IIiH,
AKUN Mae Has3By mediaarop BBII:

Howminansuuiit BBII

Peanpuuit BBII

Hedaarop BBII=



Caimg sayBamKuTH, 10 OeIATOP YPaxoBYe
3MiHU IIiH AK HA CIOXKUBYi TOBApMU Ta MOCJYTH,
Tak i Ha iHBecTUIIiliHi, a TOMYy He 30iraerbcs
3 iHIEeKCOM CIIOKMBUMX IIiH.

3pocrauus BBII € ymoBoio mponBiTanHs 0y 1b-
SAKOr0 CYCHiJIbCTBA, TOMY BOHO 3alliKaBJeHe
B fioro mocritfinomy 36iabinenHi. Ile 36inbIreHHA
MOKHA BUMIipATH 3a IOIOMOTOI0 IBOX B3a€EMO-
3aJIeKHUX ITOKA3HUKIB: 3POCTAHHS PeaJbHOI0
BBII i spocramua BBII Ha omHy ocoby 3a
HeBHUH nepiog yacy. TeMIu IpUpOCTy peasbHOro
BBII (BHII) BusHauaoTh SK BiJHOIIEHHS

HABYAEMOCA PA3OM

1. BusHauTte, U1 IPaBUJIbHUM € TBEPIKEHHS:
«SKII0 MiHM BaJIOBOTO BUMOYCKY IIPOAYKITii
3a 3BiTHUI mepion 3pocau Ha 25 %, a HO-
minambaut BBII ckinamae 325 mupa rpori.
ox., To peanbuuii BBII cranoButs 260 Mup
rpoIl. ox.». Bigmosigs oOr'pyHTYyIiTE.
Posp’azanna. I1{o6 BuaHaumTuU, YU IIpa-

BUJIbHE IIe TBEPAKEHHS, PO3PaxyeMO peasb-

Huit BBII 3a ¢popmyoio:

Howminansuuit BBIT

Peanpuuii BBII=

Iagexc min

Busnauaemo iHgekc IfiH:
_ 100%+25%

[,=— """ 125,
100 %

IlincraBnsiemo y dopmyay:

Peannauii BBII= 825

=260 Mupm rpoir. of.

>

TBepl[}ReHHH € IIPaBUJIBHUM.

npupocTy peanbHoro BBII mo 6asucHoro peainb-
Horo BBII, BupakeHe y Bimcorkax. IlokasHUK
BBII ma oxuy oco0y — 3pyYHHI iHCTPpYMEHT
NOPiBHAHHSA PiBHIB €KOHOMIUYHOTO PO3BUTKY
Kpaim i g00po0yTy ixHbOTO HacejeHHA. Yum
Bumiuii BBII Ha omHy ocoly aJjd KOMKHOI Kpa-
iHM, TUM BHUINA AKICTh KUTTA ii TpoMajsdH.
OpHaK piBeHb CYCIIiJILHOTO JOOPOOYTY 3aT€KUTH
He Jjuite Big peanbuoro BBII ma oguy oco0y,
ajle ¥ Big piBHA OCBiTH, MEIWUYHOTO OOCJIYyTO-
BYBaHHA, TPUBAJIOCTI JKUTTA, CTyIeHA aude-
peHIiamii 7oXomiB y CyCIiJIbCTBI TOIIO.

2. Busnaure 3minu HomiHaapHOTOo BBII, aK-
1[0 I[iHM HA TOBApHU Ta IOCJIYTI'U 34 PiK CIIO-
yaTKy migsuiuancsa Ha 9%, a moTim 1me
Ha 4%, a peanpuuii BBII 3a meit mepiof
30inmpmuBea Ha 0,1.

Po3p’sazanna. [[yia BUsHAUEeHHS 3MiH HOMi-

HaabHOTO BBII BuKopucToByemo hopmy.ry med-

asaropa BBII Ta ingexkcHuii MeTon:

IHOMiHaJIbHDFO BBII Ipeanbnoro BBIT Ip'
Ipeam;noro BBIO 1+ 0,1 = 1,1.
100 % + 9 %
Ip =————=1,09.
! 100 %
100 % +4 %
Ip, = — " 1,04 .
2 100 %

IP sarampHmiE IP1 'IPZ :17091,04:1,1336 .

1 =1,1-1,1336=1,247. Ockinb-

HOMiHaMbHOTO BBIT

Ku 1,247>1, me osHauae, [0 HOMiHAJIBLHUN
BBII 3pic Ha (1,247—-1)-100 % =24,7 %.
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3AMNMUTAHHA TA 3ABAAHHA

1.

Bri3HauTe, UM NpaBuIbHI TBEPAXEHHA. O6rpyHTYINTE

CBOIO AYMKY.

1) PeanbHui BBl — Lie BapTiCTb KiHLIEBMX TOBapIB i NO-
CNyr, CTBOPEHUX 3a PiK HaLioHaNbHUM KaniTanom.

2) PeanbHui BBl — ue BapTicTb TOBapiB i mocnyr,
BUrOTOBNIEHUX Ha TepUTOpIi KpaiHu, BMMIipAHa
B MOTOYHMX LjiHaX.

3) Akwo HomiHanbHui BBIM 36inbwwmeca 3 300 go
375 mnpp rpow. oA., a aedpnatop 3pic 3i 125 go
150%, To peanbHuin BBI 36inbwuBca Ha 25 %.

. BusHaute BenuunHy peanbHoro BBIl, AKkuwo sigomo,

wo HomiHanbHun BBI1 3BiTHOro nepiogy cknas
756 mnpg rpouw. of., a UiH1 Ha ToBapw Ta MOCayrun
NPOTAroM POKy NigBnwmnnmca Ha 14 %.

. K 3MiHMANCA UiHM Ha ToBapwW Ta MNOCAYrK, AKLO HO-

MiHanbHuM BBIT nigerwmBeca cnoyatky Ha 1/25, a no-
TiMm Wwe Ha 1/8, a peanbHuin BBl Bupic Ha 7 %.

. MNpoaHanisyinte HaBeaeHi B TabnivLi CTaTUCTUYHI Aa-

Hi. BusHaute peanbHuii BBl gna n'satu gosinbHO 06-
pPaHNX POKIB.

Y dakriunnx minax Tapexcu (ismanoro oGeary Inpexcu-gedaaropn
L5t By peguibgat | BIHL, % :;3 ano;({);p:é:)}g;, BBII, % o BBII, % mxo
BBII, rpx 1Y HA Oy | MOUEPEANEO™ | o 14 nomepen- 1990 p. TOTIePeHBOTO POKY
ocoby, THC. TPH ro poxy aoro poky

1990 167 3 — — — —
1991 299 6 91,3 91,1 91,3 196,2
1992 5033 97 90,1 89,8 82,3 1866,0
1993 148273 2842 85,8 85,7 70,6 3435,4
1994 1203769 23184 77,1 77,4 54,4 1053,5
1995 5451642 105793 87,8 88,5 47,8 515,5
1996 81519 1595 90,0 90,7 43,0 166,2
1997 93365 1842 97,0 97,8 41,7 118,1
1998 102593 2040 98,1 98,8 40,9 112,1
1999 130442 2614 99,8 100,6 40,8 127,3
2000 170070 3436 105,9 106,7 43,2 123,1
2001 204190 4195 109,2 111,1 47,2 109,9
2002 225810 4685 105,2 106,3 49,7 105,1
2003 267344 5591 109,6 110,5 54,4 108,0
2004 345113 7273 112,1 113,0 61,0 115,1
2005 441452 9372 102,7 103,5 62,7 124,5
2006 544153 11630 107,3 108,1 67,3 114,8
2007 720731 15496 107,9 108,6 72,6 122,7
2008 948056 20495 102,3 — — —




§ 27. HamioHajJbpHe CIIOKUBaHHSA
Ta HaIlOHAJbHE 3a0llaTKeHHS

OJIOBHUM KOMIIOHEHTOM CYKYIHUX BUJATKIB

€ HallioHAJIbHE crIo:KuBaHHA. CIIosKMBaHHS

(C, consumption) — ue iHguUBigyanabHE

¥ crijibHe BUKOPUCTAHHS HACEJEHHAM CIIOKIB-
ypx 6Jar i3 MeTOI0 3aJ0BOJIEHHS ITOTPED.

IIpu npomy JIroAM 3aBXKAN BUOUPAIOTh: 31ili-

CHUTH CIIOKVMBAHHS CHOTONHI UM 36iABIINTH

CIIO}KUBAHHA B MaOyTHHEOMY. MOMKJINBICTE 30171b-

IIeHHs CIIOKUBAHHA B MaliOyTHHOMY 3aJI€KUTh

BiJl 3MEHIIIEHHS CIIO}KUBAHHSA, a OT/Ke, Bim 3poc-

TaHHS 3aoIam:KeHHsA choromui. Te, 110 He cIO-

JKUBA€ETHCA, 3a0IIaIKyeThca. OTiKe, 320X KeH-

HA (S, savings) — 1e BigKJazeHe CIIOKUBAHHS,

BUpaxXyBaHHA 3 MOTOYHOTO CIIO;KUBAHHS.
TakuMm ymHOM, HaAIlOHAJIbHUM OOXim — Iie

cyMa CIOKMBaHHS Ta 3a0lIa:KeHHS.
OCHOBHUM UMHHUKOM, AKHH BILINHE Ha 30115-

IIeHHs CIIOKUBAHHS, € 3POCTAHHS PeaJbHOI'o

moxony HaceneHHsa. OmHak Iie He oO3Hauae,

10 30iJblIeHHs pPeaJbHOTO H0XOony Oymae IOB-

HicTIO HaIlliJleHe Ha 3POCTAHHS CIIOKUBAH-

Ha. [:x. M. Kefinc HaBiTh BiIKpUB «OCHOBHUH

ICUXOJOTIUHUNA 3aKOH». 3TigHO 3 HUM, JIOAU

CXUJIbHI 30iJIbIIIyBaTHM CBOE€ CHOKHBAHHSA 3i

3POCTaHHAM peaJbHOTO OOXOIy, ajie He Ti€lo

caMoi0 Mipor, y fAKiii 3pocrae moxin. Ak pe-
3yabTaT, 30epiraTuMernsesa OiNbI 3HAaUHA abco-

JIIOTHA cyMa.

Kpim moxony, BaskjuBe 3HAUEHHS MAalOTh:

* piBeHb I[iH Ha TOBApPHU Ta IOCJYTU. SPOCTAH-
HA I[iH BUKJNYE 3alliKaBJIEHICTh HaceJeHHS
y CIIO}KMBaHHiI, a He B 3a0MIaJ KeHHi;

* peajsibHa CTaBKa BificoTKa. YuM BHUIIA cTaBKa
BificoTKa, TUM BUTiAHIiIIEe 3a0INa:KyBaTU
rpoii, a He CIOKUBATH;

° piBeHb CIIOKMBAIILKOL 3ab00proBaHocTi. AKImo
Yy CHOKMBAYiB 3pOCTaiOTh OOpPru, TO i cIo-
JKUBAHHSA, 1 3a0lIa/KeHHs 3MEHIIYIOTbCST;

* piBeHB ONMOJATKYBaHHS. 3POCTAHHSA MOJATKIB
3MEHIIIye KOIITU, AKi MOKHA BUKOPUCTATU
Ha CIIOKMBAHHS ab0 3a0lIajiKeHHs.
OcCKinbKU BUTPATH Ha CIIOKUBAHHS € BATOMOIO

CKJIA[IOBOI0 CYKYITHOTO IOIUTY, iCTOTHUM IJIs

MaKPOEKOHOMIUHOTO aHAJIi3y MUTAHHAM € He JIUIIe

a0COIIOTHUM PO3Mip CHOKMBAHHSA, aje i 3MiHU

ioro obcAry, CIpUYMHEHI 3MiHaMH B JOXO.i.

YacTKa OPUPOCTY MOXOAY, sIKA CIPSIMOBY-
€ThbCA Ha 301/IbIIeHHA CIIOKUBAHHA, HA3UBAETH-
CcAd TPAHUYHOI CXWJIBHICTIO O CIOKUBAHHS
(MPC):

mpc=2¢
AY

ne AC — 3miHa BUTpAT Ha CoKuBauHHA; AY —
3MiHa JOXOmy.

AHaJIOTiYHO TpaHMYHA CXWJIBHICTH 10 3a-
omamxenna (MPS) — 1e Ta yacTuHa KOMKHOIL
JOJaTKOBOI ONUHUII HOXOAY, AKa CIPAMOBaHA
Ha 30iJIbIIeHHS 3a0IIalKeHH:

Mmps=25
AY

ne AS — 3amiHu B 3aomamkenHi; AY — 3MmiHu
B JOXO[i.

OueBuAHO, II[0 IPUPICT MOXOAY MOXKHA BU-
Kopuctat abo Ha 30iJIblIeHHS CIOKHBAHHI,
a00 Ha 3a0Ia;KeHHsA, TOMY I'PAHUYHA CXUJIb-
HICTH [0 CIOKHMBAHHA, AK i I'paHUYHA CXUJIb-
HICTBH [0 3a0IMAKeHHs, MOKe MATH 3HAUEHHS
Bim 0 mo 1. ToGro mpupicT goxoay MoxKe abo
B3arajii He BUKOPHCTOBYBATHUCA Ha IIOTOYHE
cunoxkuBanua (MPC=0), a otT:ke, 306iJbIIUTH
saomamkeHasa (MPS=1), a6o crmoxuBaTuUcCs
nosHicTtio (MPC=1) i He 3MmimuTu o6cAry
saomamxeHasa (MPS=0).

Taxum yunuom, MPC+ MPS=1.

3rigao 3 II)x. M. KeitHcoM, mMaTeMaTUYHO
QYHKIIA CHOKMBAHHS MOMKe MaTHU TaKui
BUTJIAMI:

C=C,+MPC-Y",

me C, — aBTOHOMHE CIOKMBAHHSA, TOOTO Ti
KOIITH, AKi JIOAWM BUTpPadyalTh HABITH TOMIi,
KOJIA HE OTPUMYIOTH noxonu; Y’ — moxifg y pos-
HOPAMKEHHI 3a BipaXyBaHHAM IIOAATKiB.

OCKIIBKM OXiJ yV PO3TOPAMKEHHI PO3IMOMIi-
JIS€ThCsA Ha CIOKUBAHHA 1 3a0IMaJ:KeHHS, TO
byHKIIiS 3aomiaKeHHsA MOKe OyTH OTpHMAaHa
TaKUM YHUHOM:

S=Y'-C=Y"-Cy— MPC-Y"=
=—Cy+(1-MPC)-Y'=—C,+MPS-Y".
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I'padiuHo cmoKMBaHHA Ta 3a0lIANKEHHS
mmpeacTaBiieHe Ha MaJ. 4.

¢ | Burparu F
Ha CIIOKUBAHHSA
S
c(Y")
A
CO
WHurra C
B Oopr
0 Hoxin yv

Man. 4. JliHia cnoXmnBaHHA

Jlinia OF — OicekTpuca — JiHisA, SKa 1TO-
Kasye, 110 BCi BUAATKYU HOYTh Ha CIIO;KUBAHHS.

Curyarlia jiBopydY BiJ TOUKM A CBiIUUTH IPO
Te, 110 BUJATKU IIEPEeBUIIYIOTh MOXOMU, 3Iiii-
CHIOETBCS JKUTTS B OOPT.

HABYAEMOCA PA3OM

DyHKIIA CIIOKUBAHHA OIKUCaHAa (OPMYJIO0
C=390+0,7Y. Busuaure: 1) BeaIuumnHy aBTO-
HOMHOT'O CIIO}KUBaHHS; 2) TPAHUYHY CXUJIBHICTH
IO 3a0IIaKeHHA; 3) QYHKI[II0 3a0IasKeHHd;
4) moxin y po3mOpAKEeHHi, 3a SKOTr0 3aolia-
I:KEeHHS JMOPiBHIOIOTH HYJI; 5) HOXim y pos-
MOPAMKEeHHi, 3a AKOTO 3a0IIa[KeHHSA TOPiB-
HIOIOTHL 1365 rporr. on.

Po3B’s13anHs.

1) ABTOHOMHE CIIOKMBaHHA — Ile BUAATKH,
AKi He 3ajJekaThb BiJi BEJIUYUHU [TOXOMY.
OT:Ke, aBTOHOMHE CIOKHUBAHHSA CTAHOBUTH
390 rpomr. ox.

2) 3rigHo 3 ayjreOpaiyHUM BUTJISIOM KeWH-
ciancpkoi GyHKIii cmoxkuBanHa (C=C,+
+MPC-Y"), rpaHUUYHA CXUJILHICTH IO CIIOMKU-
BaHHA crtaHoBUTh 0,7, To6TO 70% mpUpOCTY

3AMNMUTAHHA TA 3ABAAHHA

1. Yum Bigpi3HAETbCA rPaHMNYHA CXUIbHICTb [0 CNOXM-
BaHHA Bif cepedHbOi CXUMbHOCTI OO CMOXWUBAHHA?
2. Maemo ¢yHKuito cnoxuaHHA: C=115+0,75Y. Bu-
3Haute: 1) rpaHWYHY CXWIbHICTb [O CMOXKMBAHHS;
2) rpaHWYHy CXWbHICTb [0 3aolaXeHHs; 3) 06-
CArN CNOXWMBAHHA | 3aolWafKeHHA, AKWO AOoXiA
y po3nopagKeHHi aopisHioe 2800 rpH; 4) cepepHto

Y Toumi A Bech MOXim y po3mOpAmKeHHI
BUKOPUCTOBYETHCSI HaA CIIOKWBAHHSA, 3a0Ia-
IKeHHSA IPU IIbOMY HYJIBOBE.

JIuie mpaBoOpyY BiJf TOUKM A MOXij IIepeBUIIye
BUJATKHU, a OT:Ke, i CKJIAJAaEThbCs 31 CIOKUBAHHS
Ta 3a0IIaI:KeHHs.

Ilopsan i3 TOHATTAMY IPAHUYHOI CXUJIBHOCTL
[0 CIIO}KMBAHHSA Ta I'PAHUYHOI CXUJIBHOCTI 1O
3a0Ia/KeHHs B €KOHOMiuHi#l JiTeparypi Bu-
KOPUCTOBYIOTHCA i cepeaHs CXUIbHICTH K0 CIIO-
sxkuBaHHa (APC) Ta cepemgHs CXMJIBbHICTH O
saomamxenns (APS). Ix pospaxosyrors 3a dop-
MyJIaMU:

APC= CnoXuBaHHA _ C :
Toxin Vel

APS— 3aomagKeHHs _ S )
Toxin Yy”

JIOXOMY ¥ijle HAa 3POCTaHHs cCoKMBaHHA. OCKiIb-
Ku MPC+MPS=1, o MPS=1—-MPC. Takum
ynaom, MPS=1-0,7=0,3, abo 30 % mpupoc-
Ty HOXOAY IIOIIOBHIOE 3a0IIAMKEeHHS.

3) Hoxin criamaeTbesa 3i CIIOKMBAHHSA 1 3a-
omam:KkeHHsa, a Ttomy S=Y-C=Y—-(390+
+0,7Y)=0,3Y—-390.

4) Ockinsrn C+S=Y, a S=0, to C=Y,
nigcraBiasemo Bimome 390+0,7Y=Y. Orpu-
myemo 0,3Y=390. 3sincu Y=1300 rpoiu. ox.
TobTo Koau moxin cramoButs 1300 rpor. ox.,
BiH yBeCh BUKOPHCTOBYETHCS JIUIIIE HA CIIOMKII-
BaHHS.

5) Ananoriuno, akmo S=1365, To 390+
+0,7Y+1365=Y, 0,3Y=1755, Y=5850.

Came 3a piBHA moxomy B 5850 rpormr. of.
3a0IIaIKeHHA CTAaHOBJATHL 1365 rporr. on.

CXUJIbHICTb A0 CMOXKUBaHHSA; 5) cepepHIo CXUbHICTb
[0 3a0LaKEHHA.

3. [oxig y po3nopsagkeHHi ctaHoBuTb 25000 rpH. paHnyHa
CXWNBbHICTb [0 CMOXWMBAaHHA — 65%. Butpatn Ha
CMOXMBaAHHA — LWoOHanMeHwe 500 rpH. BusHaute
06cAr CroXKnBaHHA 3rifHO 3 KeNHCiaHCbKO GYHKLIEL0.
AK 3MIHUTbCA CMOXMBAHHA, AKLWO AOXOAN 3POCTYTb
Ha 1/8?



§ 28. IMukaiunicTs K opma pyxy

HAIliOHAJBHOI €KOHOMIKH

aJOBUM BHYTPINIHIN HPOAYKT — IIe
KiHIleBi ToBapu Ta IIOCJIyru, SAKi 3am0-
BOJILHSAIOTH ITOTPe0OU UJIeHIB CyCcHiJIbCTBA.
Yuwm O6inplInii oro odbcar, TMM HOBHiIIe 3a70-
BOJIBHAIOTHCA moTpebu. ToMy KOKHA KpaiHa
HaMmaraeTbcsa cTBopioBaTtu Ginbinuit BBII i cra-
0inbHO BUCOKMMMU TeMnamu. Ha :xanb, sonHii
KpaiHi Ile He BIA€TbCs, OCKIJIBKU BaKJINBOIO
0COOJIMBiCTIO PUHKOBOI eKOHOMiKHM € ii Hecra-
OiMBbHICTD, IO IPOABIAECTHCA B IUKIIUHOMY
yepryBaHHi IIifHECEeHb 1 cIamiB B €KOHOMIIIi.
ExoHOMiUHI IIMKJIM — IIOCTifiHI ITOBTOPIOBaHI
IPOTATOM IIEBHOTO IMIPOMIKKY Yacy KOJMBaAHHSA
€KOHOMIiUHOI aKTUBHOCTI.

Peanpuuii BBIIT

A

IligHeceHHs \
/

IToxxBaBIEHHSA

Hempecisa

ExonoMiuHNI UK Poxnu

Man. 5. ®a3n eKOHOMIYHOrO LMKy

IIpyuymHN UKJIIYHOTO PO3BUTKY €KOHOMIiKU
MOMKYTh KPUTHUCA AK ycepeAuHi HaI[ioOHAJbHOL
eKOHOMIiKH, Tak i mosa ii me:xxamu. Cepen HUX:
BiIKPUTTA POMOBUII IPUPOJHUX pecypcis,
Mirpailis HacejgeHHs, BifiHM, peBOJIOIil, OYVIb-
AKI TOJIiTMYHI 3aBOpYINEeHHs, CTUXiWHI Juxa,
eKOHOMiYHa TOJIITUKA YPALY, CIOKHUBAHHSA,
zaomamkenasa, HTII, TepmiH BuUKopuCTaHHS
cmopyn i 6yaiBeab TOIIO.

Ha XxapaKTepuCTUKM JiJIOBOTO ITUKJIY Hai-
YyacTile BUKOPUCTOBYETHCS 3MiHA TPhOX BEJIUUMH:

00cAry 3afiHATOCTi, 00CATrY IMPOAYKINiI Ta piB-
HdA IiH.

Y KJIacMYHOMY TpaKTyBaHHI €KOHOMIiUHMI
IMUKJ MiCTUTH Taki (asu: Kpusy, Aempeciio,
HOKBaBJIEHHA Ta ITigHeceHHA (Maj. 5).

Posnounnae nuka ¢asa xpusdu, cnady, abo
peuecii. Kpuza — 11e piske IopyIlleHHA PiBHO-
Baru BHACJIJOK MMCIIPOIIOPILii, 10 3POCTAIOTh.
Vi knacuuHi Kpusu XapaKTepu3yBaJCcs Iepe-
BupobuumTBoM. TpyaHoIi 31 30yTOM IIPHU3BOAATH
IO CKOPOUYEeHHsS BUPOOHUIITBA i 3pOCTaHHSA
6e3p0o0iTTA. SHMIKEHHS IIJIaTOCIPOMOXKHOCTL
HaceJeHHs Ie Oiabllle yCKJamgHIOE 30yT. Yci
€KOHOMIiUHi TOKa3HWKHU IOTipIIylThea. Bin-
OyBaeThbCcsA MHaJiHHA PiBHIB 3apoObiTHOI miaTtwu,
npubyTKY, iHBeCTuIii, 1in. Yepes «oMepTBiHHS »
KammiTany y BUIVISAI Hepeaji3oBaHUX TOBapiB
dipmu BiguyBaoThL 6paK IpoOIIOBUX KOIITIB IJIA
MOTOYHUX ILJIATEKIiB, TOMY HiABUIYETHCS IOTUT
Ha I'POIIIi Ta MBUAKO 3POCTAE ILJIaTa 3a KPeauT —
cTaBKa MMO3UYKOBOTO BinmcoTka. Kypcm minaMX
mamepiB mazaoTh, HACTA€ XBUJIS OAHKDPYTCTB
i MacoBoro 3akKpuTTa mmignpueMcTB. Kpusa
3aBEPIIYETHCS 3 ITOYATKOM Jelpecii.

Henpecia, abo 3acmiii, — 1e (asa IUKIY,
sdKa 1 OposABISEThCS B 3acCTOi BUPOOHUIITBA,
HAWHMKUIOMY PiBHI €KOHOMiYHOI aKTHUBHOCTI.
OnHak, He3BasKalOuM Ha Ile, Ha Iii ¢asi Bu-
HHUKae crabiibHicTh. IlocTymoBo peasisyloTbes
TOBApHi 3amacu, SKi BUHUKJIU il yac KpPHU3U
yepes3 pisKe 3MEHIIEHHS ILJIATOCIIPOMOYKHOTO
monuTy. PiBeHb 0e3po0iTTs 3aaMIIAaEThCSA BU-
COKUM, ajie CTabiJIbHUM. 3a YMOBU CKOPOUEHOT'0
BUPOOHUIITBA CTaBKa IO3WUYKOBOI'O BiZCOTKa
BHMKYETHCA [0 CBOT'0 MiHIMaJILHOTO 3HAUYEHHS.
IIpoTe HaiiromoBHile — 3’ABIAETHCS IIOMUT Ha
pesyasratu HTII, ockinbKM OHOBJIEHHSA BU-
POOHUIITBA, OCHOBHOI'O KalliTaJly — MaTepiaib-
HA OCHOBA BUXOAY 3 KPU3WU.

IToxcsasnenns PO3MOUMHAETHCA 3 He3HA-
YHOT'0 3POCTaHHsS 00cAry BUpPOOHUIITBA (Y Bim-
OOBilb Ha 3POCTAHHA IIOONHUTY) i MOMiTHOTO
cKopoueHHs Oe3pobirta. Iligmpuemii mamara-
IOThCS BiTHOBUTU ITPUOYTKOBiCTh BUPOOHUIITBA,
HApPOIIYIOTh iHBECTUIIil B HOBY, MPOAYKTUBHIIITY
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TeXHIiKy, 1[0 MMOKBABJIIOE TIOIUT, — CIIOYATKY Ha
KamiTanbHi 61ara, a moTiM i Ha CIIOKMBUi, asKe
3pocTrae 3aitHATicTh. ITocTymoBo 06CAT BUPOOHII-
IITBa [OCATAE MOMEPeIHBOTO HAWBUIIOTO PiBHA,
" eKOHOMiKa BcTymae y asy IIilHeceHHs.
ITionecenns, abo 3pocmaHHs, — Ile Taka
daza nuKIy, 3a AK0I 06CAT BUPOOHUIITBA IIEepe-

BUIIye OOCAT TOIIEPEIHBOr0 ITMKJY i 3pocTae

BHCOKHMU TeMHOaMu. ByayiooTbcsa HOBi Imigmpu-

€MCTBa, 3POCTAa€ 3aMHATICTb, AKTHUBi3yeThCS

ODOIMT Ha KamiTaJbHi W cmno)XuBui OJiara,

JOXOJU Ta MPUOYTKU, 3POCTAIOTH I[iHU ¥ BifcoT-

KOBi cTaBKH, KBaBilllae KOMePIliiiHA AiAJIbHICTD,

OpUCKOpoeTheA ob6ir Kamitany. Takum umHOM,

POBIIOUMHAETLCA CIPABKHIN eKOHOMIUHMNE Oy M,

IIBUJKEe €KOHOMiuHe 3pOCTaHHs, fAKe, IIPOTe,

yoKe 3aKJiaJae OCHOBY JJIA HOBOI KPU3WU.
Hacrynna dasa migHeceHHs mTepeBUIlye piBeHb

PO3BUTKY IIOIlePenHboi, a (asa mempecii moxke

OyTU SIK HUKUYOIO, TAK i BUINOIO 3a IOIEPEIHIO.
EKoHOMIUHI IIMKIN MOKYTH OYTU BUKJIUKAHIL

PisHMMM TpUUYMHAMU ¥ TPUBATU Pi8HUI IMIPO-

MiKOK uacy. Po3pisHSA0TE:

* Jdoszocmporosi yukau, abo Tak 3BaHi «do8zi
xeuni» Kondpamovesa, Ha3BaHi iM’saM pociii-
cbKoro exoHomicra Mwukonaum KoHaparbeBa
(1892—1938). MaTepiaibHOIO OCHOBOIO «JI0-
BI'UX XBIWJIb» BBA/KAIOTH CTPYKTYPHE OHOBJIEHHS
TEXHOJIOTIYHOTO cIoco0y BUPOOHUIITBA BHA-
caigzok HTII, mo mposABiseThCcs, 30KpeMa,
SIK OHOBJIEHHS OCHOBHOTIO Karritasny. TpuBasicTb
nux mukjaiB — 40—60 pokis;

* Oyodisenvri yurkau Kysneus. AMepuKaHCbKUI
exkomomict C. KysHelb pPO3KPUB Teopiio
OymiBesIbHUX IUKJIIB TpuBasicTio 15—20 po-
KiB, moB’sA3aHUX i3 ImepiogoM MacoBOTO
OHOBJIEHHS JKUTJIA ¥ BUPOOHUYUX CIIOPYI;

* cepedHvocmporosgi 7—12-piuni yurxau Kne-
meuma Myznapa (Oxucaznepa). Ix me mna-
3WBAIOTh IPOMMUCJIOBI, KJIACUYHi, iHBECTUITIITHL
abo 6ismec-nukan. MaTepiaJlbHOIO OCHOBOIO
IUX IUKJIB € i PisHUX I'PONIOBO-KPEeIUTHUX
YMHHUKIB, KOJIUBAaHHSA CTAaBKU BilCOTKA;

* Kopomkxocmpokrosi yuxau [Jxcosegpa Kimuuna,
SAKI IIle Ha3WBAaIOTh ITUKJIN 3amnaciB. CmouaTky
ix mpuumHy BOAUaj Iy B KOJUBAHHI CBiTOBUX
3amaciB 30Ji0Ta. 3a Cy4aCHUX YMOB IIPUUNHOIO
iXHBOI ITOSIBM BBaKAIOTH IMEPIOAWYHI KOJIH-
BaHHA BKJAaJeHb y TOBapHO-MaTepiaibHi
IMiHHOCTi, TOoBapHi 3amacu. TpuUBaNicTh ITUX
IUKJIIiB CTAHOBUTH 3—5 POKiB;

® Ce30HHi 20cnodapcvKi YukKaU, siKi 00yMOBIIeHi

KOJMBaHHAMHU T'OCIIOAPCHhKOI iHBECTHUITIMHOL

AKTUBHOCTI HPOTATOM DPOKY (IPUKJIAZOM

MOKYTBb OyTHU CILIECKU, ITOB’sI3aHi 3 BECHAHO-

MOJLOBUMHU POOOTaMH, IepiogomM 360py BpoO-

JKai0, a0o0 OyMHM HamepemoaHi CBAT).

HuknaiuHicTs MOXKHA POBIVIALATUA AK OOUH 3i
croco0iB caMOpPeryJII0OBAHHS PUHKOBOI eKOHOMIiKH.
Kpusa mae nBi croponu: pyiHiBHY (OCKiJIbKHU
O3HaUa€ PyHHYBAHHS MPOIOPIIili B €eKOHOMIIIi)
Ta 03I0POBUY (OCKIIBLKM IPU3BOAUTE 10 OHOBJIEH-
HS OCHOBHOTO KaITiTaJly, 37elleBJIeHHSA IIPO-
IYKITii).

Exonomika Ykpainu 3a3Hajia 3HAUHUX BTPAT
y kpusoBi 1990-Ti pp. 3a 1990—1999 pp. BBII
KpaiHu ckopotuBcsa Ha 59,2%, obcsAru mpo-
MMCJIOBOI mpoaykiii — Ha 48,9 %, ciibcbkoro
rocrogapcTsa — Ha 51,5 %. PeasbHa 3apobiTHA
miata 3MeHmuiaacsa B 3,82 pasy, a peajyibHi
BUILJIATH TeHCii — y 4 paswu.

IIpore Kpmsa B HaIiOHAJBHIN eKOHOMIiIL
€ IepeBa;KHO TPaHC(HOPMAIiHTHOIO, AKa 00YMOBIIIOE
mepexin, mo-mepiie, Bl KoMaHIHO-aAMiHicTpa-
THUBHOI €KOHOMiYHOI CHCTEeMH 10 PUHKOBOi;
o-ApyTe, Bill po3BUTKY B yMoBax exuuaoro CPCP
JI0 POSBUTKY CYBEPEHHOI CAMOCTIITHOI Aep:KaBy;
TIO-TPETE, BiJl MOHOIIOIi3MY JIepP:KaBHOI BJIACHOCTI
IO PO3BUTKY pPi3BHOMAaHITTA (OpPM BJIACHOCTI;
mo-yeTBEpPTe, BiJi AMKTATYypU OO AeMOKpATii.

TosoBHY poab y OAOJaHHI KPU30BUX ABUIIL
Mae BimirpaBaTu Aep:KaBHe aHTUIMKJIIUHE pe-
rynoBanHa. [IpiopureTHUMY 3axofaMu MalOTh
OyTH: CTBOPEHHSA IKiCHOTO iHCTUTYI[I0HAJIBLHOTO
cepenoBUIlla B KpaiHi; opraHisalis mocTiiiHoro
MOHITOPHUHTY IiJIOBOi aKTUBHOCTi, OPi€HTOBAHOTO
Ha 3amobiraHHsA eKOHOMIUHMM pellecisgM; cra-
HOBJIEHHSI Ta Po30ynoBa HaIlliOHAJIBLHOI iHHOBAa-
IifHOI cHCTEeMH IILISAXOM PO3POOKHU Ta peasisarrii
CTpaTeriuyHUX INPiOPUTETIB TEeXHOJOTiUYHOTO
PO3BUTKY KpaiHM HA OCHOBi JOBTOCTPOKOBUX
IIPOTHO3iB, TOCUJIEHHS POJIi Iep:KaBU B KOMEp-
miasisamnii 6asucHUX iHHOBAIi T, CTUMYJIIOBAHHSA
imHoBaIifiHOl aKTUBHOCTI 0idHecy 3 MeTOIO
HapOIIleHHA MiKpO- Ta MaKPOEKOHOMIiYHOI KOH-
KYPEHTOCIIPOMOYKHOCTI Jep:KaBMW; THYYKE pea-
T'YBaHHS Ba’KeJIiB I'PONIOBO-KPEIUTHOI CUCTEMU
Ha KOJWBAHHSA JiJIOBOI aKTUBHOCTI; 3MEHIIIEHHA
IMOJATKOBOT'0 HABAHTAKEHHSA HAa €KOHOMIKY Ta
aKTUBi3aIlid OoNTUMAJIbHOI CUCTEMU OIIOJATKY-
BaHHSA JOXOMiB HAaceJeHHs Ta HNPUOYTKIB IIim-
IIPUEMCTB.



HABYAEMOCA PA3OM

BusHauTe, un MPaBUJIBLHUM € TBEPAKEHHS:
«ExoHoMmiuHa Teopid masa MJOCKOHANY Xapak-
TEPUCTUKY E€KOHOMIUHMM ITMKJIaM, a TOMY
cyJacHi eKOHOMIiUHi ITMKJINM He MaloTh KOJHOIL
cuenudikm». OOGIPYHTyHTE CBOIO BiAIIOBiAb.

Bignmosigs. ExoHOMiIUHA Teopis — 1e HayKa,
KA TIOCTIiITHO PO3BUBAETLCA MIOPS/T i3 POBBUTKOM
i BIOCKOHAJIEHHAM EKOHOMIiUHWX CHCTEM.
Tomy Oynb-sika MOCKOHAaJa Teopid Mae icrTo-
PUYHUN XapakKTep, TOOTO cTae 3acTapijioro,
OCKIJIbKU BCE PyXa€eThCA BIIEPe, PO3BUBAETHCH.
ITe cTocyeThes i XapaKTEPUCTUKY €KOHOMIUYHUX
mukaiB. CyyacHi MUKJIN MAlOTh MEeBHY CIeI-
diky. ¥ cyyacHUX yMOBaX €KOHOMIiUHi ITMKJIN
CTAIOTh OiJIbIN cuHXpOHHUMU. ToOTO BimOyBa-
eThCA 30ir IMUKIIUHUX KOJMBAHL Yy PisHUX
KpaiHax i perioHax, 1o oOyMOBJIEHO iHTep-
HallioHaJizalieo BUPOOHUIITBA, PO3BUTKOM
€KOHOMIUHUX 3B’sI3KiB MiK KpaiHaMu, IIOrIno-
JeHHaM craiBpobOiTHuiTBa. Kpim mboro, HTII
CYTTEBO BILUIMHYB HA IUKJW, COIPUYNHUBIIN,
3 OHOT0 OOKY, CTPYKTYPHI Kpuau (HaIpUKJIaL
Yy BYTiJIbHiH a00 TeKCTUIbHIM IPOMUCIOBOCTI),
a 3 iHIITOT0 — PO3BUTOK HAYKOEMHUX rajyseii,
1[0 € MEHII YYTJIUBUMHU [0 IUKJIIYHOCTI (Ha-
OPUKJIAL MiKpOeJIeKTPOHiKa, poOOTOTEeXHiKA).

3ANMUTAHHA TA 3ABAAHHA

1. Bu3HauTe, AKy poSib B €KOHOMIYHOMY LKA BigirpatoTb
CYKYMHUWI NONWT i CyKynHa npono3uuis.

2. 3MiHa AKOro KOMMOHEHTa CyKYNnHOro MOonuTy € Hau-
6inbLU peanbHO NPUYNHOI0 EKOHOMIUHUX KONMBaHb?

3. OxapakTtepusynte ¢asyi EKOHOMIUHOrO LUKITY.

IIpuckopeHHsA 3MiHM OCHOBHOTO KaIliTaJy
3MEHIIIWJIO TPUBAJICTh IUKJIIB, aje i 30iab-
IIIUJIO YaCTOTYy KPU3. 3aMiCTh HaIBUPOOHUIITBA
TOBapiB mig uac Kpu3 3apas BimOyBaeTbcs
HaJBUPOOHUIITBO OCHOBHOTO KamiTaay, IIo
MIPOABIAETHCA ¥ (POPMi IPOCTOIOBAHHSA 3HAUHOI
YaCTUHU BUPOOHMUMX mOTyKHOCTel. I3 XX cr.
Ha eKOHOMIiUHi ITUKJIM IIOYaJi0 aKTUBHO BILJI-
BaTU ¥ [Oep:KaBHE DPeryIloBaHHA eKOHOMIiKH,
CIpsAMOBaHEe Ha AaKTHUBi3allil0 eKOHOMiUHUX
OpoIleciB y mepiogm cmanxy ¥ mempecii Ta Ha
CTPUMYBaHHA OiJIOBOI AKTUBHOCTI Ha cTamii
migaecennsa. I1i nii npusBesnu K0 3MeHIIEHHA
aMILTITYyAU KOJIMBaHb cydyacHuMX mukJigiB. Ile
Oo3Havae, 10 KPaiHu He TaK IMIM00KO «CATAITH
IHa» HaA cTamii mempecii, aje i He Tak «BUCOKO
3JiTaloTh» Ha CcTagil migHeceHHs1, TOOTO Ha-
OMKAIOTHCS OO 3araJibHOI TeHAEHITii eKOHO-
MiuHOTO pO3BUTKY. Ilif yac Kpus3 y MUHYJIOMY
Pi3KO0 BHUIKyBaJIMCA I[iHU, a 38 CYYaCHUX YMOB
BOHU 371e0iJIBIIIOT0 He 3HMKYIOThCSA, & HABIIaKHU,
OigBUIIyIOThCA. CydacHUM CYIYTHUKOM ITUKJIIB
crajia cTarJAanisa — migBUIEeHHS I[iH 3 OTHO-
YaCcHUM ITaJiHHAM BUPOOHUIITBA Ta 3POCTAaHHAM
KiJbKoCTi 6e3pobiTHUX.
TBepI:KeHHS € HeIPaBUJIbHUM.

4. TNpoaHani3zynTe NPUUNHW, AKI BUKNMKaOTb Pi3Hi BUAN
€KOHOMIYHUX LNKNIB.

5. Yn cnpuse Kpuza 03L0POBNEHHID eKOHOMIKMU? O6-
IPYHTYMTE CBOIO BiAnNoOBiAb.

‘ TEMA 5. OCHOBHI ITPOSIBU ITIJIICHOCTI HAITIOHAJIbHOI EKOHOMIKU



‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIITIOHYBAHHI

TECTOBI SABJJAHHAA

1.

MarepiaTbHOI0O OCHOBOIO KOPOTKUX (MaJnX)

IIUKJIIB €

A HeoOxigHicTh 306inpmenus BBII

B mpormecu, 1o Big0yBarOThCSA HA PUHKY I'PO-
et

B 1o ckianzy oco6ucTOro mOXOLYy BXOIATH
TpaHchepTHI miaaTexi

I' cykynHi BUTpaTu JOPiBHIOIOTH CYKYIHUM
JIOXOZaM

B HeoOXximHicTh OHOBJIEHHS 00’€KTiB iH(pAa- 7. Jlkmo B yMOB‘?X GEINCCHEND DI (o] S
——— BUINYIOTHCA NIHU HA PECYDCH Ta 3MEHIIYETHCH
I' HeoOXimHiCTL OHOBJIEHHSI OCHOBHOT'O KAaIli- rporiioba mMaca B ol TO BCTAHOBIEHA MAKPO
— €KOHOMiuHA piBHOBara CBiAUWTH, IO
SIke 3 MONOKEHD € IPABMIHHIM? PiBens 1in 3aiiaaricts | PeansHuit BBII
A BUIIOI0 TOYKOIO aKTHUBHOCTI €KOHOMIYHOTO A °§°B’H3KOBO 36LIBIIATE- | 36LIBIINTECA
MUKy € Mepiof MoKBaBIeHHSA (RN eI R St
B cnam BupoOHMnOTBAa — Iie mepiof gempecii B | Moke sasumim- | 3HUBUTHCA | MOYKE 3AJIHIIM-
B 1mouaTKOBOIO (ha30I0 IUKIY € Zempecis TucA 6e3 3MiH TucaA 6e3 3MiH
I’ oHOBJIEHHS OCHOBHOIO KalliTayly € mMaTepi- B | spocte 3MEHIIUTD- | 3MEHIIINTHCS
aJIbHOIO OCHOBOIO BUXOIY 3 KPU3U ca
V momemi AD—AS nocATHeHHS DiBHOBATH T | Moike samuinmu- |3MEHIIUTH- | 3MEHIIUTHCS
3 Gi/IBII BUCOKMM 3HAUEHHAM DiBHA IiH Ta pe- THCA HE3MiHHUM | Cs
aJILHOTO 00CAT'Yy HAIliOHAJBHOTO BUPOOHUIITBA
MOYJTHBE 33 YMOBU 8. BBII kpainu cTaHOBUTH 5 MJIH I'POII. OX., CIIO-
A 3MeHIIEHHS CYKYIIHOTO IOIIUTY Ta 30iIhb- KMBYL BUTPATH — 3,2 MJIH IPOUI. OA., Aep-
IIEHHS CYKYITHOI MPOMO3UIi skaBHI BugaTtku — 0,9 MuIH rpoin. of., YMCTUIL
B 0JHOYACHOTO 3MEHIIEHHA i CYKyIIHOTO IIOIHTY, excrropr — 0,08 mMuH rpom. og., 4ucti BHY-
i cykymHOI mpomosumii Tpimui imBectunii — 0,64 MJaH rpoII. Of.,
B ozxHOUACHOTO 36iTBIIEHHA i CYKYIHOTO HOINTY, GEayg gy = 0,11 muu rpom. of.
i cykymHOI mpomosuii Hawui ceiguars, mo
I 3MeHIIeHHs TPOMO3HIii Tpomesi B eKo- A Bajosi imBecturii — 0,07 mMuaH rpoIr. of.,
HOMII immopt — 0,03 MJH TpoIil. of.
B Bajosi imBectunii — 0,82 muaH rpomr. of.,
Busnaure Besmuuny peanbuHoro BBII, akmio Bi- amoprusarnia — 0,18 muH rpomr. ox.
nomo, mo HoMminanbHu BBII kpainu ckianas B amoprumsamnia — 0,57 mue rpomr. of.,
825 mupn rpoil. of., a I[iHM HA TOBapW Ta IIO- immopr — 0,03 MJIH TpomI. Of.
ciryru crodarky spocau Ha 11 %, a morim sHE- I' Banosi imBectunii — 0,82 maH rpomr. of.,
sunuca Ha 2 %. iMmmopr — (—0,03) muH rpomi. on.
A 91,7 mupz rpom. of.
B 756,9 MupI rpour. of. 9. Sfxmo xkpuBa C}:RYHHOI‘O nc.)fm'ry TmepeTuHae
B 758,4 Mupa rpom. of. KPUBY CYKYITHOI MPOIMO3UIlii HA KJIACUIHOMY
I 825 MJIpa Tpom. Of. BiIpidKy, TO 30iJblIeHHA I[iH HAa KamiTaJabHi
pecypcu Ipu3Bele IO
Hanionanpuuii goxin kpainu craagae 126 mupn A 3MeHIIeHHS 3aflHATOCTI HaceJeHHS
TPOII. Of., CIOUBYi BUTpatu — 81 MipA B 000B’s13K0BOT0 3HMKEHHS 3araJibHOI0 PiBHS
TpoII. Of., BaJIoBi imBecTuIrii — 59 muppg i
rpom. oj., eKcnopt — 42 mJpj rpoil. of., B 0060B’s3K0BOTO 30iJIBIIIEHHA 00CATY pPeaTbHO-
iMmoptT — 45 MJIpZ T'POII. OA., YKUCTi BHYTPIlIHL ro BBII
imBecTunii — 37 MJpA Tpoul. Of., HENPAMI I' 3cyBy KpHUBOi CYKyITHOTO IOIHUTY JiBOPYY
nojaTku — 28 MJIpA I'poul. of., TpaHchepTHi
10. EkoHOMiKa KpaiHu ommcaHa TaKUMU JAaHUMU:

miaarexi — 33 mupn rpomr. ox. Poamip mep-
JKAaBHUX BUJATKIB CTAHOBUTH

A 33 mupp rporr. of.

B 39 muapa rporr. of.

B 61 mupp rporr. of.

I' 126 mappg rpomi. of.

fxe 3 TBepmiKeHDb € XUOHUM?

A B 00UYMCIE€HH]I YMCTOrO BHYTPIIIHBOTO IIPO-
IYKTY BPaxOBYIOTbCA YUCTi iHBecTHIIii

B uywnctuit BBII nepeBuiye HamioHaabHUHN
IOXi Ha BeJIMUMHY aMopTuUsaii

dyuaknia cnoxkuBanaa C=200+0,6Y; dyukiia
imBecryBanusa I=80+0,2Y, ne C — cmoxku-
BaHHsA; Y — peanbHuil BBII; I — imBecTuii.
IepsxaBHi BumaTku ckiaagaoTb 400 miapn
TPOII. Of., a YUCTUM eKcmopT — 70 Mapn
rpoii. on. Ile osHauae, 1[0 PiBHOBaKHUU 00CAT
peanbuoro BBII cranoBUTH

A 470 muappg rpoi. of.

B 2375 muapn rpomr. of.

B 3750 mapn rpomr. of.

I' 9375 mapn rpoui. of.



11. YcraHoBiTh BiATIOBiAHICTE MiXK momisMu Ta rpa-
¢iurnM 300pa’keHHAM 3MiHM MaKpOpPiBHOBAru.

1 ¥V ranysax mamuHOOYAYBaHHS Ta XiMiuHOI IIpo-
MUCJIOBOCTI ITi[BUINYETHCA IPOAYKTUBHICTH IIpaIli

2 JTopo:KualoTh KPEeAWTH, AKi BUAAIOTH Mif-
IPUEMIIM KOMEPIifiHI 6aHKNI

3 Ilimm Ha immoprai pecypcu spocau Ha 20 %

4 Ilimu Ha TOBapu Ta MOCJYrd B KpaiHi 3poc-
au "Ha 20 %

PiBenp 1min PiBenn mim
AS AS

Peanbuuit BBfI Peanpuuit BBII Peanbuuit BBIIT
A b B
PiBenp 1min PiBenp 1min
y

AS

-AD

Peanbuuit BBIT Peanvauit BBII
r pi |

Y3ATAJBHIOEMO 3HAHHSA

1. Yu morom:xyeTecss BU 3i cI0BaMU aMepUKAaH-
cbikoro ekoHomicra ITosa Xeiine: « BHII mae
TeHIEHI[iI0 MO 3MeHIIeHHsS 3i 3pOoCTaHHAM
KinpKocTi murro6iB i mo 30inbinmeHHsa — 3i
3POCTaHHAM KiJILKOCTi po3iyueHb» ? O0rpyH-
TYHTEe CBOIO BiAIIOBiAb.

2. Yu npaBuabHi TBepmkeHHa? 1) Axiio mep-
JKaBa MiABUIIUTL MOJATKU HA JOXOAU €KO-
HoMiuHmX cy6’ekTiB Ha 10 %, To ¥ croKuUBYL
BUTPATH, 1 iIHBECTUIIMIHI BUTPATH 3HUBATHCA

12. YcTaHOBITH BiATIOBIAHICT, MiXK BU3HAUEHHSIMU
Ta KaTeropigMu, SKi BOHU XapaKTePU3YIOTh.

1 BapricTh KiHIIEBUX TOBapiB A Banosuit

Ta IMOCJYT, IIifpaxoBaHa BHyTpimI-
B I[iHaX IIOTOYHOTO IIepioxy Hill TIpo-
2 PuHKOBa BapTiCTh IPOAYK- OYKT
IIii 3a BUpaxyBaHHAM Bap- b BasoBuii
TOCTi CUPOBUHM II MaTepi- HaIl0HAJIb-
aJIiB, CILIaueHUX HUN TIPO-
mocTavyaJIbHUKaM IYKT
3 CyxkymHicTh TOXOXiB ycix B Howminans-
BEPCTB HaceJIeHHA Huit BBII
4 CyxymHa pUHKOBa BapTiCTh I' Homana
KiHIeBUX TOBapiB i mo- BapTicTb
CJIyT, CTBOPEHUX HAIlio- I Hamio-
HaJIBHUM KaIliTaJoM 3a PiK HaJIbHUN
ITOXim

Ha 10%. 2) 3apobiTHa maaTa € eJIeMeHTOM
SAK JMOXOMmiB, TaK i BUTpAaT.

3. 3amoBHITH, TAOJUINIO: MOKAXKITH rpadiuxHo
3MiHM MaKpPOEKOHOMIUHOI piBHOBarm B MOJEJi
«CYKYITHUI IOMUT — CYKYIIHA ITPOIIO3UIid»;
YiTKO BKaKITh UMHHUK, AKUA BUKJIUKAB
3MiHM; IIO3HAUKaMMU (T, ~L, —) IOKaXKiTh
3MiHM OCHOBHUX MaKPOEKOHOMiIUHUX ITOKAas3-
HUKIB: piBHA I[iH, PiBHA B3aWHATOCTI Ta
peasbHOTO 00CATY BUPOOHUIITBA.

Ilomist T'padik

Yunaug | 3miHa piB- | 3miHa piBHs | 3MmiHa
3MiH HAa uiH (P) | sainarocri | BBII (Y)

OuikyBaHHA IPOJOBOJBUOI KPU3U

AS

AD

BinbyBaerncsa macoBa immirpanisa po6it-
HUKIiB i3-3a KOPHAOHY

VYemimHo peastisyeThcsa mporpama JIeMo-
HOIIOJIi3alii eKOHOMiKI

VYpan npoBOAUTH CTPUMYIOUY I'DOIIOBO-
KPEIUTHY IIOJiTUKY

Y KpaiHi 3pocTae yacTKa He3aBEpPIIEHOTO
OyZiBHUIITBA

CyTTeBO 3MEHIIYETHCSA 3a00PrOBaHiCTH
HACeJeHHA KOMYHAJIbHUM IIiJIPUEMCTBAM

‘ TEMA 5. OCHOBHI ITPOSIBU ITIJIICHOCTI HAITIOHAJIbHOI EKOHOMIKU



ONMPALIIOBABLUU L0 TEMY,
B HABYUTECD:

B MOSACHIOBATN CYTHICTb 6e3po-
6iTTA Ta NOro NPUYUHN;

B PO3Pi3HATN EKOHOMIYHO aK-
TMBHE Ta EKOHOMIYHO HEeaKTUBHE

HaceneHHs;
H HaBOAWUTU NpUKNagW Pi3HMX
BMAIB 6e3po6iTTs;

E BU3HA4aTu piBeHb 6€3pobiTTs;
= ouiHIOBaTM BTPaTK Big 6e3po-
6iTTA.

NPUTAJAUTE

1. LLlo ABnAe coboto poboua crna?
2. LLlo BinbyBa€ETbCA Ha PUHKY Npa-
Ui B pa3i nopyLeHHA piBHOBarn?

TEMA 6. BE3POBITTA AK
HACNIAOK NMNOPYLWEHHA
MAKPOEKOHOMIYHOI
PIBHOBAI'U

§29. Be3po0iTTa AK pe3yabTaT
MOPYIIeHHS PiBHOBArM Ha PUHKY Mparii

€3pOo0ITTA € IeHTPATbHOI eKOHOMIUHOI0 Ta COI[iaJIbLHOIO MPO00-

JIEMOIO CYCIIiJIbCTBA, OCKIJIBKM MOKe€ HeraTUBHO IIO3HAUATHUCS

He TiJIbKM Ha XUTTiI KOHKPETHOI JIoAUHU Ta ii cim’i, aye i Ha
dyHKIIiOHYyBaHHI HaIliOHAJIBHOI €KOHOMiKH.

Be3pobiTTa — TmMuUacoBa HE3aWHSATICTh €KOHOMIUHO aKTHUBHOTO
HaceJeHHsd, TaKWH CTaH PUHKY Mpalli, 3a SKOTO BeJUYUHA IIPOIIO-
3uIlii poboUoi cUIM MepeBUINye OOCAr MOMUTY Ha Hei.

3rigHo 3 MiXKHAPOAHUMHU CTaHAAPTAMU, PO3P0o0IeHIMY MiKHAPOIHOIO
opramizamiero mparmi (MOII), yce HaceseHHA KpaiHM MOMKHa MpeJI-
CTABUTHU AK €eKOHOMIUHO aKTHBHE I eKOHOMIiUHO HeaKTUBHE (IIacCUBHE)
HaceJeHHS.

IITo6 BMBHAYUMTU KIJBKICTh €KOHOMIUHO AKTUBHOTO HAaceJeHHH,
HeoOXimHO i3 3arajgbHOI KiJBKOCTI HaceJeHHSA BiJHATH €KOHOMIiUuHO
HeaKTHUBHe HaceJeHHs, a came: 1) mitei Bikom mo 16 pokis; 2) oci6
HeHCiliHOTO BiKy; 3) Jiomeii, IO YyTPUMYIOTLCS y CHeiaJIbHUX
3akjanax (MCUXiaTpUYHUX JiKapHAX, B’ ASHUIAX, KOJIOHIAX, BUITPABHUX
3aKJamax Tolo); 4) gromei, AKI MOTEHIIMHO MalTh MOXKJINBICTH
mpalooBaTy, ajie He MPAIOTh i He NIYKAlTh POOOTY 3 IIeBHUX
npuyuH (0codu, IO 3aiiMAalOThCA JOMOTOCIOJAPCTBOM, VUHI Ta CTYAEHTU
IeHHOI (hopMU HaBUAHHS, 0cOOU 6e3 IeBHOT0 MiCI[d IIPOKUBAHHS TOIIIO).
Pemrra i € eKOHOMIUHO aKTMBHOIO YAaCTHUHOIO HACeJeHHs, AKa 3a odi-
i HOI CTATUCTUKOIO CTAHOBUTDL POO0OUY cuy Kpainu. TakuM 4YuHOM,
€KOHOMIiUHO aKTHMBHE HaceJeHH:A, a0o podoua cuja, — Iie HaceJeHHs
mpanesgaTHOro BiKy, dKe CKJIANAEThCA i3 3aiiHATHX i 0e3pobiTHmX.

3aiiHATicTh — MiAJBLHICTHL IPOMALAH, IOB’A3aHa i3 3aJ0BOJIEHHAM
0COOHUCTUX Ta CYCIiIbHUX IIOTPED, 1[0 IPUHOCUTH iM JOXiJ ¥ IPOIIOBi
abo iHmii dopmi.

B Vkpaini g0 3aiiHATOr0 HaceJeHHsS HaJeKaTh I'POMAaAAHU, AKi mIpa-
IIOI0OTH 3a HaliMoM abo0 caMOCTifiHO 3a0e3MmeuyioTh cebe poboToI0, TOOTO
3afHATI DiAIPUEMHUIIBKOIO, IHANBiIYaJIbHOIO TPYAOBOIO ab0 TBOPUOIO
IisinbHiCTIO, 0cO0U, sIKi MmepeOyBalOTh Ha OILJIaUYyBaHUX IOCAmax B OP-
raHax Jep:KaBHOI BJagW, YIPAaBJIiHHS Ta IPOMAACBKUX 00’ €THAHHAX,
ocobM, AKi mpoxomATh cay:k0y B 30poinmx Cuiax YKpaiHu TOIIO.

BespobiTHuMHU B YKpaiHi BUBHAIOTH TPOMASAH IIPaIesgaTHOTo BiKy,
K1 uepes BifCyTHiICTH poOOTH He MalOTh 3apPOOITKY abo0 iHIIMX Imepes-
OaueHUX B3aKOHOIABCTBOM MIOXOIiB Ta 000B’S3KOBO 3apeecTpPOBaHi
B Jep:;KaBHil cay:k0i 3alfHATOCTI AK TaKi, 10 ITyKaiOTh PoOOTY.



3AYBAXUMO!

Mig yac po3paxyHKy piBHA 6e3pobiTTA BUHUKATL
nesHi TpyaHoLi. Lleii mokasHUK moxe OyTn 3aBuULLEeHM
yepes 3aMHATICTb HAaceNeHHA B TiHbOBI eKOHOMIL. 3 iH-
woro 60Ky, piBeHb 6e3pobiTTA MOXKe ByTN 3aHUMKEHUM,
OCKi/IbKI MOKa3HWK He BPaxOBYE YaCTKOBO 3aHATUX (TUX,
XTO MpaLoe HEMOBHMIA Po6oUNit feHb, nepebyBac B He-
onayyBaHuX BiAMycTKax TOLLO), @ TAKOXK TWX, XTO 3HEBI-
pMBCA B MOLLyKax poboTu Il TOMy BXe He wykKae Ti. Came
TOMY iCHYE PO36i>KHICTb MiX MoKasHuKamu odiuiiHoro
piBHA 6e3po6iTTA Ta piBHA 6€3pobiTTa 3a gaHuMmn MOI.

OoiuinHnin piBeHb 6e3pobiTTA B YKpaiHi 3a nepiop
1996—2008 pp. konvBasca Mix 1,3 Ta 4,3%, y Tol yac
konu, 3a paHumu MOI, piBeHb 6e3po6iTTA CTaHOBUB
y 2001 p. — 10,9%, 2002 p. — 9,6%, 2003 p. — 9,1 %,
2004 p. — 8,6%, 2005 p. — 7,2%, 2006 p. — 6,8 %,
2007 p. — 6,4%, 2008 p. — 6%, 2010 p. — 8,8%. 3a
OCTaHHI POKM Po36iKHICTb 36epernaca. Tak, piBeHb 3a-
peecTpoBaHoro 6e3pobitTa y 2016 p. fopisHioBaB 2,4 %,
y 2017 p. — 2,1%, 3a gaHumu » MOII, piBeHb 6e3po-
6iTTA cTaHOBKB BiANoBiAHO 9,7 Ta 9,9 %.

PiBeHb BUKOPUCTAaHHA POOOUOI CUIM MOMKHA
OpoiTfocTpyBaTH 3a JOIMOMOTOI0 ITOKA3HUKIB
piBHs 3afiHATOCTi, piBHS 6e3pobiTTa Ta Koedi-
mieHTa yyacti B poOouiii cumi.

PiBeHb 3aiiHATOCTI BI3HAYAETHCS BiJHOIIIEH-
HAM KiJBbKOCTI 3aMHATUX [0 3arajJbHOI KijJab-
KOCTi mparesfaTHUX:

PiBenn zaitnarocti =

_ 3aHaTi 100% .

Oco6u Bikom Bix 16 pokis i craprri

HABYAEMOCA PA3OM

Hacenenunsa omHOro 3 perioHiB CTaHOBUTH
15 mure oci6. Cepen Hux: AiTu Bikom gm0 16 po-
kie — 1,9 muaH oci6, mpuuomy 10% is HuX
IpaIoTh BJIITKY Ta BOCEHM Ha 30UpaHHI
BPOKAI0, a 5 % — peryaspHo MUIOTH MAIINHY,
IPOJAal0Th Ta3eTH TOI0; OCOOM IeHCIiiHOTO
Biky — 1,6 MJaH 0ci0; poOITHHUKM pisHHX
MiAIPUEMCTB Ta YCTAHOB, SKi IepeOyBaioTh
y ImekperHiit Bigmycrii, — 800 Tumc. ocib;
ocobu, 1110 3aMaioThCsA JOMOTOCIIOAAPCTBOM, —
205 Twmc. ocib; ocobm, AKi mepeObyBarOTh
Yy BUNPABHUX CIHeliaJbHUX 3aKJamgax, —
408 Tmec. ocib; ocobu, AKi mepedyBarOTh Ha
JikapHAHOMY, — 18 THC. 0Ci0; 3aHATI HEITOBHUH
pobounii geab — 550 Tmc. ocib; ocobm, AKi
mepedyBalOTh ¥ INCUXiaTPUUHUX JiKapPHAX, —
186 Twmc. oci6; 6e3pobiTHi — 1,1 muaH ocib.
Busnaure: 1) KinbKicTh pobouoi cuiau; 2) piBeHb
6e3po0iTTA B perioxi.

3ANMUTAHHA TA 3ABAAHHA

1. Yomy, Ha Bawy Aymky, odiuiiHniA piBeHb 6e3pobiTTA
BiAPI3HAETbCA Bif aHaNOriyHOro nokasHukKa, nigpa-
xoBaHoro MOI?

2. HaceneHHsa perioHy cTtaHOBUTb 4,5 MiH ocib. YacTka
npawe3faTHoro HaceneHHa craHoButb 70%, npuyomy
15% i3 HUX — EKOHOMIYHO HeaKTUBHE HaCesleHHs.

PiBeHb 0€3pO0ITTA BUMIipIOETHCS IILIAXOM
MOPiBHAHHSA KiJTbKOCTi 6e3p0O0IiTHIX i3 HAsIBHOIO
po6ouoio CHUJIOIO:

BespobiTai

PiBenn 6e3pobiTTsa = 100 %,

Po6oua cuia

Koedimienr yuacti B pobGouiit cuii obuwuc-
JIIOIOTh SK BigHOIIEHHS po060Yoi CHJIM 0 MHO-
pocJoTo HaceJeHHS KpaiHu.

Posp’aszanna. [1[o6 BusHAUMTU KiJBKiCTH
pobouoi cuin, HeoOXiTHO Bij 3arajabHOI KiJib-
KOCTi HaceJIeHHS PerioHy BiIHATHU KiJbKicTb
€KOHOMIUYHO HEeaKTWBHOI'O HaceJeHHs. 3ayBa-
JKMMO, IIT0 0cO0M, sIKi mepe0yBaioTh y JeKper-
Hill BimmycTii, Tak camo, AK i ocobu, AKi
nepeOyBalOTh Ha JiKapHIHOMY, a TaKOX Ti,
1110 IIPAII0I0Th HEIIOBHUM poOOUMii feHb, € 3aii-
HATUMU.

Po6oua cumra=15-1,9-1,6—0,205-0,408 —
-0,186=10,701 muH ocib.

PiBenr 0e3pobiTTa B perioHi BU3HAUAEMO
3a OpMYJIOIO:

PiBenn 6e3pobiTTs =

_ _Beapobirai 4 550, 10,28 %.

Po6oua cua

KinbkicTb 6e3pobiTHrX y perioHi — 135,25 Tuc. ocib.
BusHaute piBeHb 6e3pobiTTa B perioHi.

3. 3HandiTb B I[HTepHeTi CTaTUCTUYHI AaHi, WO XapaKTe-
pu3yioTb: 1) OCHOBHI MOKa3HMKM PUHKY npaui YKpa-
THM 3a ocTaHHi 5—10 poKiB; 2) piBeHb 6e3po6iTTA
B pi3HUX KpaiHax. MpoaHanisynte iHbopmauito.

‘ TEMA 6. BESPOBITTSA AK HACJIIIOK ITIOPYHIEHHS
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§ 30. Buau 6e3po0iTTa Ta

iX piBeHb

€3po0iTTA MOKHA OXapaKTepuUs3yBaTHU 3a

PiBHUMU KpUTEPiAMU: NPUUYUHAMU, TEP-

MiHOM TPUBAJIOCTi, KPUTEPieM IIOIIUPEH-
HsA, OpMaMU IIPOSABY 3aJIEKHO BiJl BUSBJIEHOL
imimiaTuBu, comiagbHO-TIPpodeciiHuM CKJIagoM
6e3p0o0iTHHUX TOIIO.

JlronrHa MOKe MOTpaIuTHU 0 KaTeropii 6es-
pobiTHuX i3 pisHux mpuuumH. Ile Moxke BimOyTHUCs
B pe3yJbTaTi YNHHUKIB, SKi 3ajeaTsb BiJ camoro
OpaliBHUKA, a TaKOoXK uepes3 He 3aJeKHi Bin
HBOTO IpuumHu. JIroguHa MoxKe OyTH 6€3p06iTHOIO
BHACJIJOK TOTO, IO IIyKae BUTigHiIIE Micie
poboTu a6o HOBY Po6OTY V 3B A3KY 3 mepeisgom
o iHIIOTO perioHy, a MOKe BTPATUTH POOOTY
yepe3 CTPYKTYPHI 3MiHM UM KpPU3OBi sABHUIIA
B eKoHoMiIi. Po3pisHa0Thr QpuKIliiine, CTPYK-
TypHE Ta IUKJIiuHe 6e3pobiTTs.

dpukiiitie 0e3podiTTa — TUMUYacoBe 06e3-
pobiTTsi, AKe MmoB’sA3aHe 3 NOOPOBiIBLHUM abo
BUMYIIEHUM IIOIIYKOM POOOTU BHACJIiJOK IPO-
(decifizoro, BikoBoro abo perioHaJILHOTO Iepe-
mineHHsA po6ouoi cuuau. Ileit Bum 6Ge3pobiTTsa
BUHUKAE TOMY, IIf0 i poboui micus, i gromu
€ HEeOMHOPiITHUMH, a OT:Ke, IMOTPiOHUI MeBHUI
OPOMIiKOK Uacy Ha IIOIIYK BiIOBiIHOTO MicIis
po6otu. IlpnumHOO OO BUAY 0€3p0ob6iTTA
MOXKe OyTH 3aKiHUeHHS TePMiHY il KOHTPaKTy
Ha IIOIepeaHbOMY Micili po6oTHu, 3BiJILHEHHS
BHACJIIIOK IIOPYIIEHHS TPYAOBOI AWCIUILIIHMU,
3aKiHUeHHA BUIIOTO HaBYAJbHOT'O 3aKJany,
3MiHA MicIlig IMPOKMBAHHSA, MOIIYK OiJBII BHU-
rigHOoro MicusA po6oTu Tomo. o GpuKIiiiHOro
6e3po0iTTA HAJIEIKUTH TAKOMK 1 TaK 3BaHe CE30HHE
6e3po06iTTsI, 00yMOBJIeHE IIePEBaKHO CE30HHUM
XapaKTepoM MPUPOAHUX YMHHUKIB. CyTTEBOIO
0COOJIMBICTIO ILOTO BUAY 6€3P06iTTsS € HasABHICTH
NeBHUX 3HAHDb i BMiHb IPAIliBHUKIB, AKi MOXKHA
mpoJaTy Ha PUHKY Ipalli B MEeBHUN MOMEHT.

@Dpukiiiine 0e3pobiTTA € HEMUHYYUM IJIs
OyIb-sIKOTO CYCIIiJIbCTBA I II€BHOIO Mipoo
OarkaHUM ABUINEM IJA eKOHOMiku. Ilomyk Ta
OTPUMAaHHS O1/IBII IPOAYKTUBHOI Ta BUIlEOILIA-
yyBaHoi poboTu cupuse 306iJbIITEHHIO TOXOJiB
3afHATOTO HACeJeHHS, MiIBUIEHHIO PIBHS KUTTS
iXHiX cimeli, 3pocTaHHIO 00CSATiB HAI[IOHAJIHLHOTO
BUPOOHUIITBA 38 PAXYHOK pallioHAJIBLHOTO IIepe-
PO3MOIiay TPYAOBUX PECYypCiB.

IIpore, K BaM y:Ke BiZoMO, IIOIUT HA PO-
O0ouy cuJy € MOXiJHUM Bif IIOMUTY Ha TOTOBY
MPOAYKIIiI0, AKYy BOHa BUTOTOBJAE. OCKiIbKHU
i3 yacoM CTPYKTypa CIIOKMBAHHS 3MiHIOETHCS,
TO, BiOBiHO, 3MiHIOETHCS I IOMIUAT Ha Ipa-
miBHuKiB. IleBHi mpodecii Ta Bugm pobiT He
3HAXOJATh MOIUTY HA PUHKY IIpalli, 3acTapi-
BalOTh. ¥ pe3yJbTaTi CTPYKTypa IIPOIIO3UILii
mpari He BixmoBimae cTpykrypi momuty. Ile
BUKJINKAE CTPYKTYPHE 6e3po0iTTa — 6e3pobiTTs,
AKe 3acBiguye HEBiANOBiAHICTH 3HaHb, YMiHb,
HAaBUYOK IPAaIliBHUKIB moTpeb6aM BUPOOHUIITBA
1 BuMmoram pob6oronasiriB. Ileit Bux 6e3pobiTTsa
BUHUKAE BHACIIJOK He JIUIE 3MiH CTPYKTypU
CIOKMBAHHA, a TAKOMK 1 CTPYKTYpPHOI mepedy-
IOOBU HAIIOHAJBHOI €KOHOMIiKM, TeXHOJOTiu-
HOTO IIepeOCHAIeHHA BUPOOHUUUX IIPOIECiB.
CTpyKTypHE 6e3p0o0iTTA € OiIbII TPUBAINM, HiK
dpuxIiiiine, oCKiJbKM 6e3pobiTHI He MOMKYTH
oTpUMATH POOOTY 6e3 BiAIIOBIAHOI0 OAHyBaHHS
HOBUX B3HaHb, HABUYOK, IMEPEIiAroTOBKU abo
nepexkBadidikamii. Came HeoOXigHicT, MaTU
MeBHUN Yac Ha MiABHUIIeHHA abo ImepeKBaJi-
dikario € crmenu@ivyHOO IJIA IILOTO BUIY
6e3pobiTTs.

IMukaiune 6e3pobiTTa — 6e3pobiTTs, AKe
BUHUKAE BHACJIIJOK 3MEHIIEHHS CYKYIIHOTO
MIONUTY Ha POOOUY CUJIY B IEePiofil eKOHOMIUHOTO
cramy ¥ gempecii B ycix ranyssax i periomax
Kpainu. OcCKiNbKM B mepios, eKOHOMIiUHOTO
cragy 3MeHITYEThCA CYKYIIHUI ITOIIUT HA TOBAPU
Ta TOCHAYTHW, S3HUKYIOThCA 3arajbHi 006cATU
HAIliOHAJBHOTO BUPOOHUIITBA, TO 3aKOHOMipPHUM
€ BHM)KEeHHs 3alfHATOCTI HacCeJeHH.

3a TepMiHOM TPHMBAJIOCTiI BUMIJIAITH KOPOT-
KOCTPOKOBE, CEepeIHbBOCTPOKOBE Ta TPUBAJE
6e3po0iTTA. ITig KOPOTKOCTPOKOBUM 6€3pO0IiTTAM
po3yMiroTh BifcyTHiCTH po6OTHM Ta ii IOIIYK
nporsarom 1—3 wmicArnis, mig cepegHBLOCTPO-
KoBUM — 3—6 MmicsamiB, a mig TpumBaaumM —
nouan 6 micAlis.

3a KpuTepieM mOMUpPeHHA 6e3pOo0iTTA Iofi-
JIgeThCA Ha 3arajJbHOAep:KaBHEe, perioHaJIbHE,
rajyseBe, MicbKe Ta cijgbcbKe. OQUeBUIHO, IO
3arajJbHOZEp:KaBHe — Ile 6e3po0iTTA B MerKax
yciei kpainu, perioHajJbHe — y MeKax II€BHOIL
agMiHicCTpaTUBHO-TEPUTOPialbHOI OAWHMUII,



rajgyseBe — y MexKaxX OfHiel ramysi, MicbKke Ta
cisbcbKke — 0e3pobiTTs B MichbKill Ta CiabChKil
MicieBocTi BimmoBizHO.

3a popMamMu IIPOSIBY MOKHA BUIIJIUTH Bin-
KpuTe Ta IpuxoBaHe 0e3pobirTsa. Bimkpure
0e3po0iTTA oO3HaAuae icCHyBaHHS SABHO He-
3afHATOT0 eKOHOMIUHO aKTHBHOI'O HaCeJIeHH,
CHUTYyallilo, 3a AKOI JII0OAMHAa BU3HAE, 110 BOHA
He Mae poboTH, i peecTpyeThesa Ha Oipiki mparri.
IIpuxoBaHe 06e3pobiTTA — cuUTyaIllid, KOJu
yacTuHa 0e3pOo0iTHUX JIo/Iell He 3apeecTpOBaHA
B oQimitHMx mpaHuxX (HAIIpUKJIAL HEIIOBHA
3aWHATICTD, BiITyCTKU 3a BJACHUI PaXyHOK,
BiMoBa Bijf momIyKy poOoTu uepes3 posuapy-
BaHHA U 3HeBipy Tomo). [lep:rkaBa HaMaraeTbca
3MEHIIUTH PiBeHb 6€3P00iTTA, CTBOPUTU CIIPU-
ATIUBINII yMOBU y IIpalieBJIAlITYBaHHI IJIs
IeBHUX KaTeropiili HaceJeHHs, 30iJIbITIUTU
3afHATICTD.

Po3pi3HAOTHL TPU OCHOBHI BUIM 3aHATOCTI:
TOBHY, palioHanbHY I edekTuBHy. IloBHA 3aii-
HATICTh — IIe HAJAHHS CYCIiJIBCTBOM YCHOMY
mpanes3faTHOMY HaceJeHHI0 MOMKJIUBOCTI 3aii-
MaTHuCs CYCIiJIbHO KOPUCHOIO IIpalieio, Ha
OCHOBi AKOI BAiliCHIOETBHCA iHAUBiZyaIbHE
(y me:xkax cim’i) Ta KoJeKTuBHe (3a ydacTio
dipm, KOMIIaHi#, Hep:KaBu) BiATBOPEeHHS poO0oUOoi
CUJIM I 3a0BOJIEHHS BCi€l CyKymHOCTI moTpeo.
Pazom i3 Tum moBHa 3aliHATICTH cama mo cobi
He € CBiJUeHHAM BHCOKOTO PiBHS oprawHisarii
BUPOOHUIITBA, Ti JOILIHHOCTI Ta palioHAJIBLHOCTI.
PamionanpHa 3aliHATICTH HAABHA B CYCIIiIBCTBI
3 ypaxyBaHHAM JIOIiJILHOCTI IIEPepPO3IOAiay Ta
BUKOPUCTAHHS TPYIOBUX pecypciB, ix crare-
BO-BiKOBOi Ta OCBiTHBOI cTpyKTypu. Lleit Bupg
3aMHATOCTI He 3aB:KIuU OyBae edeKTUBHUM,
OCKiJIbKY 3AiTICHIOETHCSA 3 METOIO MMOKPAIeHHA
CTaTeBO-BiKOBO1 3aWHATOCTi, 3aJydYeHHSA I0
TPYZOBOI AiAJBHOCTI MpaIle3faTHOTO HaceJeHHS
okpeMux Bimcranumx periouiB rtomio. Edex-
THBHA 3alHATICTH 3ilicHIOETHLCA BiAmOBigHO
IO BUMOT iHTEHCHBHOIO TUITY BiITBOPEHHS Ta
KpUTEPiiB eKOHOMIiUHOI MOIiJIBHOCTI ¥ COIIi-
aJbHOI pPe3yJabTaTUBHOCTI, 30pieHTOBaHa Ha
CKOPOUYEHHSA PYYHOI, HEIPECTUIKHOI, BaK-
Koi mparri.

IloBHY 3alfHATICTH IIe HABUBAIOTH 3AMHATICTIO
Ha piBHI mpupomuHoro 6espobirrsa. Ilpupomue
0e3po0iTTd BKIIOUae GPUKIifiHE Ta CTPYKTypPHE
6e3pobiTTa i € BHYTPiMIHBOIO (IPUPOIHOIO)
morpeboio Oyab-aK0i ekoHoMiku. Ile osmauae,

3AYBAXUMO!

KenHciaHCbKa KOHLenuUiA 3alHATOCTi MOCNiAOBHO
I QOKMaAHO [OBOAUTb, WO B PUHKOBIA €KOHOMiILi
6e3pobiTTA Mae He JOOPOBINbHUIA XapaKkTep (y Heo-
KNacM4YHOMY MNOrO PO3yMiHHi), @ BUMYyLLEHUIA. KelHci-
AQHCbKe TPaKTyBaHHA — Le TIYMayeHHA LMKAIYHOro
6e3p06iTTA, CNPUYMHEHOTO NEPIOANYHOLO BiACYTHICTIO
edeKTMBHOro MonuTy.

110 TOBHA 3aMHATICTHL MOCATAETHCA 34 YMOBU
BiZicyTHOCTI IMUKJIiYHOTO 0€3p00iTTH.

dopmyay piBHsS 6€3p00ITTS MOKHA BUKOPUC-
TaTH TaKOK MIJIA BUBHAUEHHS DPiBHIB QPUKIiL-
HOT'0, CTPYKTYPHOT'O Ta IUKJIIYHOr0 6e3pobiTTs,
TOOTO:

PiBenb dpukniiinoro 6e3podiTTsa=

KinbkicTts Qpukiifinux 6e3podiTHUX
= -100 %.
Pob6oua cuia

PiBens cTpyKTypHOrOo 6€3p0biTTa=

KinpkricThs cTpyKTypHUX 6€3pO6GIiTHMX
= -100 %.
Pob6oua cuna

IIpuponguuii piBeHs 6e3po0iTTA =
=PiBennb ¢pukxiiitaoro 6e3pobirrsa +
+ PiBeHb CTPYKTYpPHOro 0e3pobiTTs

ITpuponuuii piBeHb 6e3pobITTSA 3MiHIOETD-
csd 3 PO3BUTKOM [epP:KaBW ¥ CYyCIIiJIbCTBA.
Y 1960-1i pp. eKoOHOMiCcTH BU3HAYaJIM HMOTO HA
piBui 4%, 3a cyuacHMX yMOB BiH 3pocTae
1 KonuBaeThed Big 3 mo 7%. Ile oGymoBiaene
pisHuMUM uymHHUKaMu. Hampuiraazn, cucreMma
cTpaxyBaHHA 3 0e3po0iTTA, BUIIaTU 3 6es-
pobiTTa Ta iX 3pOoCTAaHHA 3HUKYIOTH CTUMYJIU
[I0 IIBUAKOTO IIpalesjamTyBanud. 1le, 3 ogHOTO
OOKY, CIIpUsE NOCATHEHHIO 0iabInoi 30amaHco-
BaHOCTi CTPYKTYPH POOOUUX MiCIIb i CTPYKTYpHU
pobouoi cuau, a 3 iHIIIOro, — IPUSBOAUTH IO
30L/IBIIeHHs KiJTbKOCTI 6e3p0o0iTHMX i ImigBuIeH-
HA piBHA 06e3pobiTTsa. IHCTpyMeHTOM pPO3B’ -
3aHHA Ifiei mpolOseMu € Aep:KaBHi iHBecTHIrii
B iH(pacTpyKTypy PUHKY Opali (po3ropranHs
PisHOMAaHITHUX CHCTEM HepeIiirOTOBKY KaapiB,
YIOCKOHAJIIOBaHHA iH(opwmarlii mpo Bakamcii
TOIO). ¥ KOPOTKOCTPOKOBOMY Ilepiosi dinam-
CYBaHHS IIpOTpaM i3 peryjioBaHHA 3alHATOCTI
MO:Ke 30iJbIIUTH HaBaHTAKEHHS Ha Neps;KaB-
HU OIOM?KeT, IIPOTe BiKe B CepPeqHbOCTPOKOBIi
MEePCIeKTUBi Iie CIPUATUME S3HUKEHHIO MIPU-
poxHoro piBHS 6e3p0o0iTTA.
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Jdo0OpoBinsHe 6€3p00iTTA BUHUKAE BHACTIIOK
TOTO, IO AesdKi POOITHUKM He XOUyTh IIpa-
IIOBATHU 3a IIPOIIOHOBAHY iM 3apobiTHy miary,
aje morogujaucsa O IpalooBaTH, SAKOWM BOHA
Oyna Bumoo. Cioqu HaJeKHUTh TAaKOMK IIpalie-
3aTHe HaceJieHHs, dKe 3 IeBHUX NMPUYUH He

HABYAEMOCA PA3OM

HacenenHsa perioHy craHoBuTb 14 MJIH 0ci0.
Cepen HUX €KOHOMIYHO HeaKTHUBHE HaceJIeHHT —
3,65 MuH oci0; memo0inizoBaHi Ta 3BinbHEHI
3i 3b6poiituux Cun — 68 Tuc. ocid; 3BiTbHEHI
BHACJIJOK eKOHOMiuHOi Kpusu — 145 Twuc.
ocib; 3BibHeHi 3a BJIaCHUM OaKaHHAM Ta
oco0M, dKi IIyKalTh BUTiAHiNIy poboTy, —
305 Tuc. ocib; 3BiIbHEHI B pe3yabTaTi 3MiHU
TexHoJsorii — 122 Twuc. ocid; ocobdbm, Aki
HABUAIOTHCS Ha Kypcax IEePeIirOTOBKY B IIEHT-
pax samHATOCTi, — 54 THC. 0Ci0; ce30HHI
6e3pobiTHi — 43 THc. oci6. Busnaure: 1) Kiib-
KicTb po60ou0i cuin; 2) KiTbKicTh PPUKIIAHIX
6e3po0iTHIX; 3) KiJBKiCTh CTPYKTYpPHHUX 0€3-
PoOiTHNX; 4) KiIbKiCTh IMMUKIIUHNX 0€3PO0iTHIX;
5) akTuuHuNii piBeHb 060e3pobiTTA; 6) IMpU-
poauuit piBeub 6e3poOiTTs.

Po3B’s13aHHs.

1) KinpKicTh po06OUYOi cuIM BU3HAUAEMO, BU-
paxyBaBIlli i3 3arajbHOl KiJIbKOCTI Hace-
JIEHHS eKOHOMIUHO HeaKTVWBHE HaCeJIeHH:
14-3665=10635 man ocib.

2) o dpuknifiaHux 6e3pobiTHUX BigHOCHUMO
3BIJIbHEHUX 34 BJIACHUM OaXaHHAM OCi0,
AKi IIyKaloTh BUTiAHINTY POOOTY, i Ce30H-
Hux 6e3pobiTanx: 0,305+0,043=0,348 man
oci6.

3AMNMUTAHHA TA 3ABAAHHA

1. [ainTe xapaKTepucTmKy KOXHOMY 3 BUAiB 6e3pobiTTA.
HaBegiTb KOHKpeTHi mpuknagu.

2. lomipkyWnTe, AKi Le YNHHUKN BMVBaKOTb Ha 3POC-
TaHHA MPUPOAHOrO PiBHA 6e3pobiTTA.

3. Bu3HauTe cTaTyc OCi6 i3 TOUKM 30pYy iXHbOI 3alHsA-
TOCTi (3alHATI, 6€3P06ITHI, EKOHOMIYHO HEaKTVBHI).
oo 6e3pobiTHNX yTOUHITL dopmy 6e3pobiTTA.

1) BiliCbKOBMI iHXXeHEP-KOHCTPYKTOP, AKUIA Y 35 po-
KiB BMILLOB Ha MEHCil0 Ta He xoue Ginble npa-
LoBaTun.

2) lMporpamicTka, Aka 3BiNbHWUIACA Yepe3 MOoripLUeHHS
30py Ta WyKae poborTy.

Oasxkae mpaloBaTu. Bumymiene 6e3po6iTTs
BUHUKAE, KOJIU JIOAWHA B Ipale3gaTHOMY Billi
MOJKe i Xxoue mpaIroBaTu, Ma€ JOCTaTHilI PiBeHb
KBaJsidikarii, mykae poboTy, aje He MOKe
3HaUTH ii uepes BiJACYTHiCTH BibHUX pP00O-
YmX MiCIlb.

3) [Io cTpyKTypHUX 0e3pobiTHMX BiZHOCHMMO
IeMo0iIi30BaHMX i 3BiIbHEHUX 3i 30pOHHNX
Cut, 3BiIbHEHUX y pe3yJbTaTi 3MiHH Tex-
HoJioTii Ta 0cib, AKi HaBUAIOTHCA HA Kypcax
MepeIriiroOTOBKU B IIEHTpPaX 3aifHATOCTI:

0,068+0,122+0,054 =
=0,244 muH oci0.

4) Do mukiaivuaEmxXx 0e3pobiTHUX BigHOCHMO
3BiIbHEHUX YHACJIiIOK eKOHOMIUHOI KpH-
su — 0,145 muaH ocib.

5) @akTUUYHUN piBeHb 0e3pObITTA BU3HAUAEMO
3a GOpMYyJIOIO:

BespobiTui

PiBenb 6e3pobiTTsa = -100%.

Pob6oua cuta

Orxe,
PiBeHb 6e3p006iTTs =

_ 0,348 +0,244 +0,145
10,35

100 % ="7,12%.

6) ITpupomuuit piBeHb 0e3pOOITTA MOIKHA
BU3HAUUTHU PisHuMHU nuiaxamu. OguH i3 HUX:

ITpupoauunii piBeHns 6€3p0odiTTa =
_0,348+0,244

100 % =5,72 %.
10,35

3) PaxiBHMUA, 3BiNnbHeHa 3 po6oTK y 3B'A3KY 3 KOMM'to-
Tepusali€lo, AKa HaBYAETbCA Ha Kypcax Mmepeksasi-
dikauii.

4) PoGiTHMLA LWBENHOro NiANPUEMCTBA, AKa nepebyBae
B AEKPEeTHIN BignycTui.

5) WWKinbHUA yuynTenb, AKANA NpPaLIOE Ha NiBCTaBKU.

6) MeHepxep Kopnopalii, AKAI 3BiNIbHUBCA 3a BAACHUM
6akaHHAM i 3apeecTpyBaBCA AK NPWBATHUIA Mif-
npuemeLp.

7) CTypeHTKa ApYroro Kypcy YHiBepcuTeTy.

8) BunyckHuUK akafemii, AKMI yneplie LWyKae pob6oTy.

9) Yonosik, AKMN NpUCBATUB cebe gornagy 3a AiTbMu.



§31. Hacaigxmu 0e3po0iTTa A eKOHOMIKH
Ta cycmiabcTBa. OLiHIOBAaHHSA BTpPAT Bij
0e3po0iTTA. 3aco0u oOMe:xkeHHA 0e3po0diTTA

araJbHUU piBeHb 0e3p00iTTS B cydyacHOMY

CBiTi, K IpaBUJIO, BUIIWI 3a MPUPOTHUIM,

TOMY HagMipHe 0e3po0iTTs MPU3BOAUTH
IO 3HAYHUX EKOHOMiUuHMX BTpaT. ['0JIOBHOIO
3 HUX € BTpaTa TOBapiB i mociayr, AKi 60 moria
OTPUMATHU [epiKaBa 3a YMOBHU BificyTHOCTI HaJ-
MipHOro 6e3pobiTTs.

AwmepurancbKkuii ekonomict Aptyp OykeH -
XOM CIIOCTEPEKEeHb YCTAHOBUB 3B’ 130K MiK piBHEM
6e3pobiTTa Ta BigcTaBaHHAM B 00CS3i BUTOTOB-
nenoro BBIIL. Ileit 3B’A30K BigoMuii HUHI AK
3akoH OykeHa: AKIO0 (paKTUUYHUII piBeHb 6e3-
poOiTTs mepeBuUINy€e HOro MPUPOAHUNA PiBeHb Ha
1%, To Brpatu BBII cranoBiaars 2—3 %. 1106
BU3HAUNTU BigxuieHHsA (paxktmunoro BBII Bix
noreuiitaoro BBII, BUKOpUCTOBYIOTH QOPMYJIY:

%
Y-Y %
—= —B(u -u ) ,
Y
ne Y — daxruunnuiit BBII, To6To BBII, cTBOpenui
3a aHaJi3oBaHMU mepiox; Y* — mOTeHIiHHUI

BBII; f — xoedimient Oykena, koedimieHT uyT-
ausocti BBII go auHamiky mukjiaiuHoro 6e3po-
OiTTs (BiH OOUYMCIIOETHCSA OKPEMO MIJs KOMKHOL
KpaiHum Ta Mae 3HAUEHHS B Me:Kax Bim 2 mo 3.
Haiiuacrine sHaueHHsa KoedilieuTa 0epyTh 3a
2,5); u — (daxTUUYHU piBeHBL 0e3pobiTTH,
BUPaKeHUN Yy BiJICOTKAX; U* — IIPUPOJHUN PiBeHb
6e3po0biTTsA, BUpPAKeHHUI y BifcOTKaX.

Pigauna Mixk GakTHUYHUM i OPUPOTHUM
piBHeM 0e3po0iTTa i € HMUKJIIUHUM piBHEM
6e3po0iTTs.

3axkoH OyKeHa BOAHOYAC ITIOKA3Y€E T 3BBOPOTHUH
edpexr. Bin mossgrae B Tomy, IO piBeHL 0e3-
poOGiTTs 3pocTae, AKIIO He JOCATAEThCA IPUPicT
BBII 2—3 % (3ayie:xH0 Big Kpainm).

Heo0ximH0 3ayBaknTH, 1110 B PEATBLHOCTI 3aKOH
OykeHa CHPaBIKYEThCA OaJE€KO He 3aBKIW,
TOOTO IIe He YHiBepcaJbHUU 3aK0H, a TeHAEHITiA
3 OaraThbMa OOMEK€HHAMU 3a KpaiHaMu, pe-
rioHamMu, CBiTOM y IIiJloMy Ta TepMiHOM Hacy.

Vsarami 6e3pobiTTa — 1 6araToaceKTHe SBI-
111e, sIKe IPU3BOAUTS JI0 CYIIePEewINBUX HACTIIKIB.

BespobiTHi — pesepBHa apmis mparti. 3 ox-
HOro OOKy, Ile O3Hayae, IO B CYCHiJIbCTBI He

MMOBHOIO MipOI0 BUKOPHCTOBYETHCA TPYLOBUMI
moTeHIiaa Kpainu. A 3 iHIIOro, Ie BCe K TaKu’
pesepB, IPUUOMY [OYKe BaKJINBOTO pPecypcy,
AKWT HeoOXimHmiT KpaiHi myid 3gificHeHHsS pPo3-
IINPEHOTr0 BiITBOPEHHS, CTPYKTYPHOI IIepedyq0BU
€KOHOMIiKH.

Bes3po0biTTs € mopyIIeHHAM MaKPOeKOHOMIUHOL
piBHOBarm Ha PUHKY mOpaIlli, ajge BomHOYAC
TIOCUJIIOE CTUMYJIU 0 PO3BUTKY IIiAIIPUEMHUIITBA.
OnHak, 6e3yMOBHO, JIIOAY TI0-Pi3HOMY CIIPUIAMAIOTh
pisui Bugu Ge3pobiTTsa. 3pocTanusa 6e3pobiTTA
NPU3BOAUTH OO0 COIiaJbHOI HANPYKEeHOCTi,
migpuBae mcuxiuHe 340pOB’d HAIlil, MOCHJIIOE
3JI0UYNHHICTB.

TakuM UYMHOM, € IIiJICTABU CTBEPIKYyBaTHU,
10 Jep:KaBHAa MOJIITUKA 3afHATOCTI Ta COIialb-
HOT'O0 3aXMCTy € Ay:Ke aKTyaJlbHOI0 Ta IIocizae
BasKJIMBE Miclle B 3arajbHOMY Aep:KaBHOMY
peryJiroBaHHi.

CouianvHuil 3axucm Ha pUHKY npaui 6 YKpaini
MPOABIAETHCA B TAKUX AEP:KAaBHUX rapaHTidgx:
* peajizaliig mpaB rpoMajAH Ha IIPaIio Ta Ha

JomoMory 3 6e3pobiTTs;

* omaTa Ipali Ha piBHI BCcTAaHOBJIEHOI MiHi-

MaJIbHOI 3apo0iTHOI maaTu;

° HaJaHHS JepPKaBHOI MOIOMOru MaJjo3abes-
meyeHUM i GaraTomiTHUM cim’am;

* [eHCifiHe 3a0e3leueHHd;

* MMiATPUMEKA JXUTTEBOrO PiBHA HACEJICHHS IILIA-

XOM IIepemIAny MiHiMaJIbHIX PO3MipiB OCHOBHUX

COIliaJIbHUX TapaHTi BiAMMOBIAHO MO 3MiHU

o

iHgeKciB I[iH Ha ToBapu I IOCJYTH.

3AYBAXUMO!

[aHi [lepxaBHoi cy»K6v CTaTUCTVKK YKpaiHv cBiguaTb,
O NPOTArOM OCTaHHIX POKIB 3MEHLUYETbCA KiNlbKiCTb
AK 3aNHATUX, TaK i 6e3pobiTHUX. A piBeHb 6e3pobiTTA
3pOCTa€ NPaKTUYHO 3a BCiMa BIKOBMMW rpymnamu, CTaTTio
Ta MiCLLEM NPOXKMBaHHA. HepiBHOMIPHVMM € 3aMHATICTb,
6e3po6iTTa Ha TepuTopii YkpaiHu. Tak, y 2017 p. Han-
BULLMIA PiBEHb 3apeECTPOBaHOro 6e3pobiTTa cnocTe-
piraeca B KipoBorpapacbkin, MonTtaBcbkin i Yepkacbkin
obnacTax, a HaMeHWnn — y micTi Knesi, 3akapnatcbKiia
Ta OpecbKin obnacTax.

‘ TEMA 6. BESPOBITTSA AK HACJIOOK IIOPYHIEHHSI PIBHOBATU



‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

Hep:kaBHa crcTeMa HaBUaHHS U mepeKBasidi-
KaIfii pobouoi cuau cupusde amamTailii pobouoi
CHUJIA 0 3MiH y KOH’IOHKTYpPi PUHKY.

BaxnuBe micile B peryJiroBaHHi COIliaIbHUX
mpolleciB HAa PUHKY Ipalli HaJeKUTh TAKOMY
iHCTHTYTY iH(pacTpyKTypH, AK Oip:ka Ipari,
a TaKOK [Oep:KaBHUM IeHTpaM 3alHATOCTI.
Came uepes ITi OpraHu Jiep:KaBa BILIMBA€E HA PiBeHb
i Tepmin 6e3pobiTTs, CKOpOUye yac Ha IIOUIYK

po6OTH IIIAXOM OpraHisaiii Ta BLIOCKOHAJIEHHS
cucteMu iH(opmMmalii mpo HASBHICTHL BLIBHUX
pobouux Micib, PO3BUBAE CUCTEMY IIPOdOpPieH-
Taiii, MepeniiroToOBKM Ta HigBUINEHHS KBaJIi-
dikalrii, TPOBOAUTH, MOHITOPUHT CTAHY PHUHKY
po6ouoi CUIU, CTUMYJIOE PO3BUTOK HiATIPUEM-
HUIILKOI IiAJBHOCTI.

Hamra gep:xaBa po3po0Jisie NIAXY TOL0JTaHHS
mpobsemu 6e3pobiTTa (mas. 1).

HapgaHHA nopaTtko- 36inblIeHHs be3BiacoTkoBi
BMX Ninbr gna OeprKaBHOro CTmynioBaHHA HapaHHA KpeauTu, Wwo
NiANPUEMCTB i3 diHaHcyBaHHA PO3BUTKY Manoro NnoJaTKoBUX HajaloTbCcA

BMICOKOIO YaCTKOI nporpam Ta cepefiHboro KpeauTis 6e3p0o6iTHUM, AKi

3aMHATOrO npodeciiHoro 6isHecy niagnpnemcTeam BiAKpPVBalOTbh
HaceneHHsa HaBYaHHA BIAaCHUN Gi3Hec

MOX//BI HAMPAMKN PO3B'A3AHHA MPOBJIEMM BE3POBITTA B YKPAIHI

Y3rogeHicTb
[ep>KaBHOro 3aMOBJIEHHSA
Ha NigroToBKy
creuianicTi i3 peanbHUM
nonuTom Ha pobouy cuny

HapaHHs nogatkoBuX
KpepuTiB MigNpuUeEMCTBaM
3a KOXXHE HOBe CTBOpEHe

poboue micue

CTmynioBaHHA
nignpuemLis
[0 HaBYaHHA,
nepeksanidikawii
Ta NoJanbLIoro
npavesBnalTyBaHHA
[lofaTKoBOI poboyoi cunm

3anyyYeHHA NMpUBaATHOrO
(AK BITYUM3HAHOTO, TaK

1 iHO3eMHOro) Kanitany
B PalioHN 3i CTINK1M
piBHeM 6e3pob6iTTa

Man. 1. MoXnuBi HanpsMKK PO3B’A3aHHA Mpobnem 6e3pobiTTa B YKpaiHi



HABYAEMOCA PA3OM

IIpo ckiyam HaceleHHs perioHy Biomo, IO
KigbpKicTh 3aiiHATHX — 12 MJIH 0cib, ocib
meHciiiHOTO BiKy — 2,8 MJIH 0ci0, 3aHATHX
HemoBHMIT pobounii feHb — 1 MJIH ocib, 6e3po-
6iTHMX — 1,4 MJIH 0Ci0, cepen axux 0,28 M —
(pukiiiai 6e3pobiTHi, a 0,47 MJIH — CTPYKTYPHI
6e3pobiTHi. Busuaure: 1) piBens 0e3pobiTTs
B perioui; 2) mpupomuuii piBeHb 06e3po0iTT;
3) srpatu BBII periony BHac ok 6e3pob6iTTs,
SAKIIO MPOTATOM aHaJIi30BaHOTO POKY B pPerioHi
KiHIIeBUX TOBaPiB i MOCJIyT CTBOPEHO HA CYyMYy
320 muH rpomi. ox. KoedimienT OykeHa
CTaHOBUTH 2,5.

Po3B’sa3anHs.

1) [I1o6 BusHAUUTH PiBeHb 6E3POOITTS B pe-
rioHi, HeoOXiJHO BCTAHOBUTHU KiJIbKiCTbH po0O-
yoi cuuu. o ii ckianmy, AK BigoMo, BXOAATH
3aiiHATI Ta 6e3pobiTHi. 3aliHATI HEIIOBHU PO-
Oounil MeHb HaJIEXKAThb N0 3aMHATUX, a TOMY
BJKe BpaxoBaHi B iX Kimbkocti. Tomy:

Poboua cuna = 3atiuari + Be3pobiTHi =
=12+1,4=13,4 maH ocib.

2) Ilepir Hixk cropucTaTucsa sakoHoM Oyke-
Ha, HeoOXiTHO BU3HAUNTHU IMPUPOAHUI pPiBeHD
6e3p0o0iTTs.

IIpupogHuii piBeHb YPUKLiHHOTO 6€3PO0ITTA =

@DpukIifiai Ta cTpyKTypHiI 0€3p0obiTHL
_ PHUKIY PYKETYD P - 100%.

Poboua cuia

3) Mani miasxm posB’sA3aHHSI MOKYTh OyTH
pisaumu. HaBememo nBa BapiaHTH.

3AMNMTAHHA TA 3ABAAHHA

1. OxapaKkTepu3ynte coLiaibHO-eKOHOMIYHI Hacnigkn
6e3pobiTTS.
2. BusHauTe, UM NpaBUIbHUMU € TBEPAPKEHHA. O6rpyH-

TyTe CBOIO AYMKY.

1) ®aktnyHui BBl gopiBHIoe noTteHuinHomy BBI1 3a
BiICYyTHOCTi Byab-AKoro Buay 6e3pobiTTa.

2) [ianbHicTb cny»6 3aHATOCTI CNpAMOBaHa Ha 3a-
KOHOJaBYe pPeryntoBaHHA YMOB HaliMy Ta BUKO-
pUCTaHHA pobouyoi cunu.

3) Be3pobiTTa MOXHa po3rnAgaTi i AK 6naro, i fK
BTPATU ANA CyCninbCTBa.

3. HaceneHHs KpaiHu cTaHOBUTb 45 MiH 0ci6. Cepen HUX:

At fo 16 pokieB — 10 MAH 0ci6; 0cobu NeHCIiHOro

Bapianm 1. Ilpupoguuit piBeHb 6€3p00iTTs
MeHImIUM 3a dakTuuHUil piBeHb. lle osHauae,
1[0 TEepeBUIeHHA (PAaKTUUHOrO PiBHA 0e3po-
OiTTA HAJ IPUPOSHUM, TOOTO IHUKJIiUuHe 0e3-
pobirTsa, cranoBuTh: 10,45 % —5,6 % =4,85%.
Brparu BBII, cnpuuuHeHi 6e3pobiTTam,
TAaKUM UKWHOM, CTAHOBJIATL: 2,5-4,85 % =
=12,125% mnorenrniinoro BBII. A daxTuu-
uuit BBII periony cranoButh Jjuiie 100 % —
—-12,125% =87,875 % moTeHIifAHOro H0ro piB-
Ha. Omxke, 0,87875Y*=320 mMJaH rpoll. Of.
3Bigcu: Y*=364,15 mar rpomi. ox. Ockinb-
ku norenniiauii BBII cranoButh 364,15 muan
rpomi. of., a aktnunuii — 320 MJIH rporl.
on., To Brpatu BBII BHacuaimok 06e3pobiTTsa
CTAaHOBJIATH 44,15 MJIH rpolI. Of.

Bapianm 2. Ockinbku

320-Y"
007

” =-2,5(0,1045-0,056).

320-Y"

*

=-0,12125.

320-Y*=-0,12125Y".
320=0,87875Y.
Y*=354,15 muH rpom. of.

Brparu BBII periony BHacJigok 6e3po6iT-
TS CTAHOBIATL: 364,15—-320=44,15 miaH
TPOIII. Of.

Biky — 12 mnH oci6; ocobu, wo nepebyBatoTb
y NCUXiaTPUYHUX NiKapHAX | BUNPaBHNX 3aKnagax, —
1 MAH oci6; 6e3pobiTHi — 1,5 MAIH 0ci6; ocoby, Lo
3aiMaloTbCs foMorocnogapcTsom, — 0,8 MIH oci6;
YYHi Ta CTyAeHTU — 2,2 MJTH 0Ci6. Bu3HauTe GpakTuuHuim
piBeHb 6e3p06iTTA B KpaiHi. O6YMCNiTb NOTEHUiNHNIA
BBIM i BTpatu BBl BHacnigok 6e3pobitTa, AKLO
npupoaHnin piBeHb 6e3pobiTTa cTaHOBUTb 4,8 %,
dakTnuHmn BBIM — 680 mnppa rpow. of. KoediuieHT
OyKeHa [OpPIBHIOE 2,5.

4. flk, Ha BawWwy AYMKy, AKiCHa OcCBiTa Ta mpodecinHa
Opi€EHTaLliA BNIMBAE Ha PO3B'A3aHHA Mpobnem 6e3-
pobiTTA?

‘ TEMA 6. BESPOBITTSA AK HACJIOOK IIOPYHIEHHSI PIBHOBATU



‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIITIOHYBAHHI

TECTOBI SABJAHHAA

1.

B ymoBax moBHOi 3aiiHATOCTi, HA OYMKY 3aXigHUX

€KOHOMICTiB, piBe€Hb CTPYKTYpPHOrO 0e3po6iTTs

A popisuroe 0

B menm Hix 6 %

B Ginbm HIK 6 %

I' saBxzawm meHIme, Hi’K piBeHb (PUKIIHHOTO
6e3pobiTTa

o xareropii sattnatux HE mamexutTh

A racup, AKAN 3aWHATHUN HEMOBHUMN poboumit
TUKIEHD

B memuwuHa cecTpa, sfiKa 3a HAIPaBJIEHHAM
JiKapHi IOIVIsgae XBOPOTO 3a MiCIeM HOTo
IPOYKUBAHHA

B yuurenb eKoOHOMiKu, AKuil mepebyBae Ha
JiKapHAHOMY

I' yuenmuna 10 kmacy, Axka migpo0isie mpoja-
JKeM Tas3eT

VYupoBamkeHHsT ¥ BUPOOHUIITBO HOBUX METOMAIB
oprauisairii mpamni nmpussesio 10 10%-ro ckopo-
YeHHA POOITHUKIB, B OCHOBHOMY 3aMHATUX
pyuHOI0 nparero. I1i srogu monmoBHMIN JaBU
6e3pobiTHUX

A ppurmiiHIX

B crpyKTypHUX

B cesonHHX

I' nuraivamx

fxe 3 momolkeHb € XUOGHUM?

A crpykTypHE 6€3pO0iTTs B yMOBaX IIOKBABJIEHHS
MozKke OyTu GinbInmM, HiK Ha cramii pemecii

B nukniuyae 6e3po0iTTss MPU3BOAUTH MO Bigxu-
genua ¢arxruuroro BBII Bixg moreHmiitHOTO

B piBeHb QpuKIiiiHOTO 6€3pPOGITTSI 36iMBIITY-
€ThCA B YMOBax peliecii Ta 3MeHIIYEThCS
B yMOBaXx IiTHECEHHA

I' daxruunuii piBenb 6e3po0iTTS BKJIOUAE,
KpiM IpUpOZHOTO pPiBHA 6e3po0iTTs, Iije
7 MUKJIIYHUNA PiBeHb

Ao KinpkicTs 0€3pOOITHUX 30iJLIIUTHCS,
a KiJIBbKICTh 3alHATHUX 3aJUIIUTHCSA 0e3 3MiH,
TO piBeHb 6€3P0biTTs

A 3HusuTHCA

B me smimuThca

B migBumuThes

I’ BuBHAUMTH 3a MMM JAaHUMN HEMOXKJINBO

IIpaniBHuK, KUt 7OOPOBIJILHO 3BiILHUBCS
3 poboTru, myKae, aje Ie He 3HANNIOB co0i
Kpaie miciie po6oTu, HAJIEKUTh 10
6e3pobiTHUX

A cesoHHX

b dpukmiitanx

B crpyKTypHUX

I' nuraivamx

7.

10.

11.

SKII0 eKOHOMIUHO aKTMBHE HACeJIeHHs KpaiHu
CTaHOBUTHL 85 MJIH 0ci0, a piBeHBL 0€3pOOiT-
™1 — 8%, TO KiIbKicThb 3aMHATUX JOPiBHIOE
A 6,8 muH 0cib

b 10,625 muaH ocib

B 74,375 muH ocib

I' 78,2 muaH ocib

Axmo KifmbKicTs poboUoi cUIM CTAHOBUTH

200 Tuc. oci6, zanHaTnxXx — 184 THC. 0OCiO,

a MPUPOAHUU piBeHb 0e3pobiTTa mopiBHIOE 6 %,
TO PiBeHb IUKJIIUHOr0 0e3po0iTTsa

A 2% B 6%

B 8% ' 86%

Axmio paxkTuuHUiT piBeHb 6€3pPOOITTA CTaHO-
BuThb 8 %, Koedimienr Oykena — 2,5, a piBeHb
muKIivEOoro 6e3pobitts — 3 %, TO BTpaTH
BBII BHacaigok 0e3po0iTTsa CKIagaloTh

A 3%

B 5,5%

B 7,5%

T 12,5%

Axmio npupoxHuUit piBeHb 6€3p0o0ITTA B Kpaiui
CTaHOBUTDL 5 %, a KiJIbKicTh QpUKIiHUX 6es-
pobiTHUX — 6 MJH 0ci6, CTPYKTypHUX 0e3-
pobitHux — 7,5 MJIH 0Ci0, HUKIIUHUX —
6,75 MuH 0ci0, TO 3araJbHUIl PiBEHb
6e3pobiTTA mOpiBHIOE

A 2,5%

B 6%

B 7,5%

r 12,5%

VYeraHoBiTE BigmoBigHicTh Mixk Bugamu 6es3po-
0iTTsI Ta Kareropiamu ocio.

1 ®Ppuxkniiine A THXeHep-TeXHOJIOT, SIKOTO

6e3pobiTTa 3BiJIbHEHO BHACJiTOK
2 Cesonne SHIUKEHHS [1JIOBOI aKTHB-
06e3pobiTTa HOCTI

3 CrpykTypHE B CxioxmyB, sKOro 3BinbHeE-

6e3pobiTTa HO BHACJiOK 3MiHH TexX-
4 Tukniune HOJIOTii BUPOOHUIITBA
06e3pobiTTa CKJISHOTO IOCYIY

B ImxeHep-TEeXHOJOT, TKUN
3BiIBHUBCA 3 IIiAIIPUEM-
CTBa U Telep IIpaIfioe
TaKCHUCTOM

I' IlpomaBumHA MOpPO3UBA,
AKYy 3BiJIbHEHO 3 HACTaH-
HAM OCiHHBO-3MMOBOT'O
nepiony

J Buxmamauka yHiBepcure-
Ty, Ky 3BiJIbHEHO
y 3B’ABKY i3 3aKiHUEHHAM
TepMiHy il KOHTpaxTy



12. YeTaHOBITH BiATIOBIAHICTE MiXK MOHATTAMHU Ta

KOHKPETHUMU IIPUKJIagaMU.

1 Bigkpure A Toxap nmepemneHcifHOTO Bi-
6e3podiTTa Ky, SIKUil 3HeBipuWBCA 3HA-
2 Tlpuxosa- T poboty ¥ Ginbime ii He
He 0e3po- IyKae
OiTTsa b Ilporpawmicrtka, 110 3akin-
3 Iob6po- ymia IT-kypcu, 3BiIbHMIA-
BiJbHE cA 3 poboTH ¥ IIyKae
6e3podiTTa OiJBII IIPECTHMKHE Miclie

4 BuwmyiieHe IpaleBJIalITyBaHHI
6e3pobiTTa B Mosoga xinka, gka Mmae

IBOPiUHY MOHBKY, yJAIITY-
Bajacsa Ha poboTy, mpaIo-
04U TPU OHI Ha THXKIEHDb

I' Omepartop, AKOTO 3BiJIbHU-
JU yepes HeIOoCTATHIiN
doHI 3apImiaTH BHACTIIOK
TigBUIIEHHA MiHiMaJIbHOIL
3apo0biTHOI IIaTH

O Kacup, axuii TpuBagIui
yac IIyKaB poOoTy i 3a
HaNpaBJIeHHAM IEHTPY
3aHATOCTI IPOXOLUTH
mepeHaBYaHHSA

Y3ATAJBHIOEMO SHAHHA

1

. 3a IOIIOMOTOI0 iHTepHET-PeCcypciB MOpiBHSNTE

Ta MPOaHAJNIByHTe CTATHCTUYHI JaHi IIpo
piBeHb 0e3pobiTTS cepen MOJOLI 3a OCTAaHHI
IecATh POKiB.

. ITpoanasrisyiite TeHmeHIii piBHA 6e3p0o0ITTA

B MiCBKili Ta CiIbCBKiM MiciieBOCTi.

. Busnaure KigbKicTs pobouoi cuiam obJiacTi,

AKINO KiJbKicTh (QPUKIIHHNX 0e3pobiTHMX
CTAHOBUTH 7,2 THC. 0Ci0, KIIBKiCTh UKIIUHNX
6e3pobiTHmx — 4,5 THC. 0cib, a piBeHb
IUKJIiYHOTO 6e3pobiTta — 3,7 %.

. Busnaure piBeHb IUKJIIUYHOrO 0e€3po0iTTs,

akio norernitanii BBII nopiBaioe 3120 muipp,
rpomi. ox., @akruunuit BBII — 2886 mupp
rpomi. ox., kKoedimient Oykena — 2,5.

. @akrnunuit BBII kpaiau cTtaHOBUTH 575 MJIP/T

rpomi. on. BusHauTe po3mMip MOTEHIiITHOTO
BBII i Brpar BBII uepes 6e3po0iTTsa, AKIIO
piBeHb (QPUKIIFAHOrO 6e3p0obiTTA CTAHOBUTH
4,8 %, a nukaiuaoro — 3,5 %.

. 3arajibHa KiJIbKicTh HaceJleHHsS KpaiHMW cTa-

HOBUTh 43 MJH 0ci6, y ToMy dYmcai: miTu
BikoM 10 16 pokiB — 7 MJH 0ci0; 3BiIbHEHI
B Pe3yJILTATi CTPYKTYPHUX 3MiH B eKOHOMIIli —
0,8 MJaH ocib; 3aMHATI HEIOBHUN POOOUMIA
nenb — 1,2 MuH ocib; meHcionepu — 9,5 MuH
oci0; ocobu, 110 3aMAaIOThCI JOMOTOCIIOAAP-
CTBOM, — 2 MJIH 0Ci0; 3BiJIbHEHi 3a BJIaCHUM

OakaHHAM i Ti, 10 IIYKalOTh OiJBII mpe-
CTIKHY pobory, — 0,9 mMuH 0cif; ocobu, 110
HaBUAIOThCSI Ha Kypcax IepekBasidikarmii
y meHTpi 3aitHaTocti, — 0,6 MaH 0ci6; ocodwu,
110 mepebyBaloTh Y BUMIPABHUX 3aKJIagax, —
3 MJH 0ci0; 3BiMbHEHI BHACJIIZOK cIamy
B exkomominmi — 1,1 muH ocib; cTymeHTHn —
6 muaH oci6; 6esnpuryabHi — 0,4 MJIH 0Ci0;
ocobu, 1m0 mepedyBalOTh y IICUXiaTPUUHUX
JikapHax, — 1,4 MurH 0oci6; ocobu, 1110 IIepe-
OyBaroTh Ha JikapHaHomy, — 0,7 MaIH 0cib.
Busuaure: 1) KiJgbKicTh IIparesgaTHOTO Ha-
ceJIeHHA KpaiHu; 2) KiJbKiCcTh €KOHOMIYHO
aKTUBHOTIO HaceJIeHHs; 3) KiJIbKicTh QPUKITiii-
HUX, CTPYKTYPHUX i IMMUKJIIUHUX 0e3p00iTHIX;
4) KiTbKiCcTh 3aWHATUX; 5) PAKTUUYHUN PiBEHB
6e3pobiTTs; 6) mpupoAHIT piBeHDL 0€3P00iTTs.

. B ymoBax moBHOI 3aiiHATOCTI KpaiHa oTpH-

majia 6 BBII B 06c¢a3i 4500 mupg rpomr. of.,
ane paxruuanit BBII cranosuTs 3890 mapnh,
rpomr. ox. IlpupogHuit piBeHL 0e3po0iTTs
cranoBuTh 4,2 %, a koedimierr OyxkeHa —
2,5. Busnaure aKTUUYHNUI piBeHb 0€3P00iTTs.

. DakTuuHNil piBeHL 0e3pO00iITTA B HeaAKiii

Kpaini gopiBaioe 12 %. KinbKicTs 3afitHaTux
y pisHEUX chepax eKOHOMiKM — 8 MJIH 0cib.
Busuaure: 1) KibKicTh 6e3p00iTHHX; 2) Kilb-
KiCTh €KOHOMIUHO aKTHUBHOTO HAaCeJeHHH.

‘ TEMA 6. BESPOBITTSA AK HACJIOOK IIOPYHIEHHSI PIBHOBATU



ONMPALIIOBABLUU L0 TEMY,
B HABYUTECD:

B MOACHIOBATM CYTHICTb iHpnALLi
Ta il NpUYnNHY;

B PO3pi3HATU Ta HABOAUTY NpU-
Knapuy pisHUX BuUAiB iHonAwuii;

H BM3Ha4aTy iHAEKC LiH Ta Temnun
iHdnALiT;

B ouiHoBaTU BTPaTU Bif Hepe-
rynboBaHoi iHpnALii.

NPUTAJAUTE

1. Y yomy nonara€ CyTHiCTb rpo-
wemn?

2. Ik gocAralTb piBHOBarM Ha
PUHKY rpolein?

3. Ak moHononii Ta onirononii
BM/IMBAalOTb Ha LiHOYTBOPEHHA?

TEMA 7. IHONALIA
AK MAKPOEKOHOMIYHE
ABULLE

§ 32. Indaamia aK HACIITOK
MOPYUIeHHS 3arajJbHOl PiBHOBAru

e OOHUM TPOABOM MaKPOEeKOHOMiuHOI HecTabiJbHOCTI

€ iHpaamia. Indasamia — 1e 3Hel[iHeHHA T'pollleil, 3HIKeHHS

iX KyITiBeJIbHOI CIPOMOKHOCTI. BimOyBaeThcsa BoHA B PE3YJIb-
TaTi AucOaIaHCy CYKyIIHOTO MOIUTY M CYKYIIHOI MMPOIO3uILii, I'POIITOBOL
Ta TOBapHOI Macu. [HmIMMHU cjioBaMu, Iie CUTyallid, KOJu B 0Oir
BUIIYIIIeHO HabaraTo Oijible rpolinei, Hi’K ToOBapiB Ta IoCayr, SKi
OiATPUMYIOTh HOBHOIIIHHICTh CyYaCcHUX T'DOIIE.

OcHOBHUMU MpPOABaAMHU iHQIAMIMHUX IIPOIECiB € IIiABUINEHHS ce-
penHboro pPiBHA IIiH Ha BCi TOBapu Ta MOCJYTH, TOBAPHUN aedimuT
Ta 3HUKEHHA KypCy HaIllOHAJBHOI BAJTIOTU BiTHOCHO iHO3eMHUX BAJIOT.

Cepesl OCHOBHUX MPUYMNH, AKi IPU3BOAATDL A0 iHQIAIII, MOKHA BU-
OiTATH TaKi:

* nedimuT mep:KaBHOTO GIOMKETY, TOOTO IMEePeBUIeHH BUIATKIB Iep-

JKaBU HaM 11 JOoXOomaMmu;
°* HeOOXiMHiCTh IOMOBHEHHS KaHAJIB 00iry MOJaTKOBUMM! TPOIINMA

IJs1 iHBECTYBaHHSA Tajy3edl HapoAHOTO I'OCIOIAapCTBAa;
°* HeOOXimHiCTh IOMOBHEHHS KAaHAJIB 00iry MOJaTKOBUMM! TPOIINMA

y 3B 3Ky 3 MiJiTapusailieio eKOHOMIiKM;

* MOHOMOJIICTUYHMH Ta OJIrOMOJIICTUYHHUN XapaKTep I[iHOyTBOPEHHH,
0CcO0JIMBO Ha pecypcu;

* iHGQaAMiNHI OUiKyBaHHS HaCeJIeHHST;

* iMmopT iHQIAMIAHUX OpoIleciB i3 KpaiH-TTapTHEPiB.

IIpoanasisyBaBiiny IpUYNHY iHQIIAIIl, MOKHA 3POOUTH BUCHOBOK:
mo30yTucA ii He MOKe JKOJHe CYCHiJIbCTBO, TOMY IEpII 3a Bce iHQIIA-
mito moTpi6bHO BuMipoBaTu. OCKiJILKY BOHA IIPOSABJIAETHCA B 3POCTAH-
Hi 1iH, TO ii piBeHb BU3HAUYAETHCA 3a JOIOMOTOIO iHIEKca I[iH Ta TeM-
miB iX 3pocTaHHAd.

Indexc uyin (I,) IOKasye, v CKiIbKY pasiB sMiHMJINCS IHU Ha ITeBHUMN
Habip TOBapPiB Ta MOCIYT, AKi BXOAATD 0 TaK 3BAHOT'0 PUHKOBOI'O KOIITMKA:

Ilina prHKOBOIO KOIIMKA IIOTOYHOIO Iepiony
Ilina pmHKOBOro KoluKa 6a3wCHOTO mepiomy

I,=

Axmo I,>1, e o3Hauae, 110 IiHU 3a MOTOYHMWH Mepio] 3pocau Ha
(I;—1):100%. dAxmo & I,<1, To mWiHU 3a TOTOYHUI TEepion SHU3U-
aucsa Ha (1-1,)-100%.

Ho «cim’i» iHAeKciB, 110 XapakTepusayooThb iHQIIAIi0, MOKHA Bif-
HEeCTHU iHJeKC CIOKHBUMX IfiH, iHAEKCH I[iH BUPOOHUKIB ITPOMUCIIOBOIL



OPOAYKINi, peasisaliii cibChKOTOCIOIaPCHKOL
OPOAYKIii, IiH iHBecTUIlili B OCHOBHUII KalTi-
TaJ, IiH Ha OyaiBeJbHO-MOHTaXKHI poOOTH, iH-
nekc-geduarop BBII.

HocuThs BaKJIMBUMUM B aHaNi3i iHGIAImii
€ memnu 3pocmarHs 1iH. BOHM TTOKa3yioTh
MIBUJAKICTh 3POCTAHHA IIiH 3a HEeBHUM TPO-

HABYAEMOCA PA3OM

1. 3a pik rpomroBa mMaca B KpaiHi 3pocia
Ha 23 %, 00CATH BUITYIEHOI MPOAYKIlii 30i1b-
muancAd Ha 1/5, MBUAKICTH 006iry rpoimoBoi
onmHUI 3pocaa 3 8 no 9 obepriB. Busuaure
piBeHb iHQIAIII.

Posp’azannsa. [[yia Bu3HAUEeHHA PiBHA iH-
daamii Buropucraemo Gopmyay Pimrepa Ta
iHIZEeKCHU MeTox:

100 % +23 %
uy=—""""—"—=01238;
100 %

1, =2 -9 _q125
V. 8

0
100 % +20 %
Ig=————=1,2 abo I, =1+l=1,2.
100 % 5

IlincraBnsiemo Bci maHi y @opmysy i oTpu-

1,23-1,125
myemo: [p=——"—=1,153>1; me osHa-

yae, M0 3a aHAJIi30BAaHUM Mepiox IiHM 3poOC-
au ma (1,153-1)-100%=15,3%.

3ANMUTAHHA TA 3ABAAHHA

1. CknagiTb NMPUYMHHO-HACNIOKOBUI NAHLIOXKOK MiX
KOXHOI MPUYNHOK iHPAALIT Ta 3POCTaHHAM LjiH.
2. BusHauTe, UM npaBubHi TBepAKEHHA. O6rpyHTYITE
CBOIO AYMKY.
1) Byab-Aike 3pocTaHHA LiH 03Havae iHbnALito.
2) IndnAuia xapakTepHa Nvwe ANA enoxu mnanepo-
BMX FPOLLEN.
AKWo 3a ABa POKW LiHM Ha TOBapw 3pocin B 9 pasis,
TO Le O3Hayae, Wo B cepefHbOMY 3a PiK BOHMU
3poctanu Ha 450 %.

3

=

MixKOK uacy. BusHaumTu ix MokHa 3a Gop-
MYJIOI0:

I P morounoro mepiogy

TeMHH — _IP 6asmcHOro mepioxy . 100 ()/0
iHGIamii ’

IP 6asucHoro mepioxy

2. Iapercu indaanii B8 Yrpaini 3a 2018 p.:
ciuenr — 101,5%; aroruit — 100,9 %; Ge-
pesear — 101,1 %; xBiterr — 100,8 %;
TpaBedb — 100,0%; uepBerr — 100,0 %:;
aunesb — 99,3 %; cepnenr — 100,0 %; Be-
peceab — 101,9%. Busnaure temnu iHMIs-
Iii y KBiTHIi I[070 CciuHsS; y JUIIHI OO KBiT-
Hs; YV BepPeCcHi Iom0 JIUITHSI.

ITpumimrka. IHgeKcH IiH MOMKYThH TOKa3yBa-
TV 3MiHY IIiH K Yy KiJIbKOCTi pasiB, Tak i y Bif-
corkax. Hampukian, iHgekc I[iH 3a ciueHb —
101,5%. Ile osmauae, 110 piBeHb iHQIAIII
cranoBuTh 101,5 %, abo 1inu 3a ciueHb 3poc-
au B 1,015 pasy, a6o ua 1,5 %.

Posp’azanna. Temnu indaaiii pospaxoBy-
eMo0 3a (hopMyJIOI0, HaBeeHoo B maparpadi:

Temnu induamii,, =

_ 100.8°10L5 40, _ 0,69 %;
101,5
Temnu imdursamii
_99,3-100,8
~100,8

JIUI-KB

100 % =-1,49 %>

Temnu induanii
_101,9-99,3
99,3

BEp-JIAI

100 % =2,62 %-

3. lpowoBa maca B KpaiHi Ha No4YaTKy POKy CTaHOBW/a
580 mnppA rpoLu. oA., a HanpuKiHLi poky — 630 mapg,
rpow. of. ToBapiB i mMocnyr mMpoTArom poKy 6yno
CTBOPEHO Ha 6% 6Ginblue, Hi>k MUHYNnoro poky. Lsug-
KiCTb 06iry rpolloBOi oAvHULI B MepLuomMy niBpivyi
3Hm3unaca Ha 0,125, a B gpyromy — 3pocna Ha 0,2.
BusHaute 3miHy UiH y KpaiHi 3a pik.

4. AKWo WwopiyHi Temnu iHGNALIT NPOTArom nepLunx gBox
pokiB cTtaHoBUAM 8%, a NPOTArOM ABOX HACTYMHUX
pokiB — 10 %, TO AK 3MIHUANCA LiHW 3@ YOTUPY POKK?

‘ TEMA 7. THOJANIA AK MAKPOEKOHOMIYHE ABUIIE



‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

§ 33. Buau indaanii. XTo i YoMy mporpae ta BHUrpae
Bix iHGIAmii. AHTHIHQIAUIAHI 3ax0au ypamy

a ¢hopMoOI0 MPOABY PO3PI3HAIOTH BiAKPUTY
Ta OnpupyueHy iHduasmnio. Bidkpuma
inpaayia — e indaAnia, sKa xapakTepHa
IS KpaiH i3 PUHKOBOIO €KOHOMIiKOIO, ne i
HiXTO ¥ Himo0 He 3a00pPOHSAE IPOABIATUCST
y CBOili MpUPOAHiA (opmi — 3pocTamHi IIiH.
IIpudywena iHGpaayia — iHAALiIA, AKa
xXapakTepHa [IJs KpaiH 3 agMiHicTpaTHBHO-
KOMAaHHOI eKOHOMiKOIO, /ie BOHA IIPOSBISIETHCS
B TOBapHOMY aedimuri.
3a TeMIaMu 3pOCTAHHA IiH iHQIAIi0 MomiIsa-
OTHh Ha ITIOMipHY, raJIONyIouy Ta rinepiH@Jamiio.
Ilomipra iH@AAYUIsL BUHUKAE TOA1, KOJIU IiHU
Ha TOBapH Ta IOCJyTHu 3pocTatoThb 10 10 % 3a pik.
IMinm 3pocTailoTh HOBITBHUMH TeMIIaMU, ajie
mIBUAIIE, HisK 3apobiTHa miata. Ile He mae Hera-
TUBHUX HACJIIKIB i He € BiTUyTHUM JIJ1s1 eKOHOMiU-
HUX cy6’eKTiB. JItomu oxoue 3a01a/»KyI0Th IPOIIIi,
OCKiJIBKM IXHS BapTiCTh MajJ0 3HEIiHIOETHCA.
3pocTaHH I[iH Mae mepeabauyBaHUE XapaKTep.
Tanonyioua iHpaayia — induaania, 3a axoi
TeMIIN 3POCTAHHSA IiH cTaHoBAATL 10 200 % 3a
pix. I'poiri BTpauaioTh CBOIO BapTiCTh Iy:Ke
HMIBUAKO, TOMY HaceJIeHHA MaliiKe He 3a0I1aIiKye
rpolieil y BUIVIAAI TOTiBKM Ta BUKOPUCTOBYE
s yrox OGinbin crTidiky Bagory. IHaamisa
BUXOIUTH i3-Iii KOHTPOJIIO IepP:KaBU.
Tinepingaauyia — ivduania, 3a AKoi TeMmnu
3pocranHsa IiH mepesuilyioTh 200% 3a pixk.
T'pormri BTpauaroTh 34aTHICTP BUKOHYBATHU CBOI
dyuxkmii. BigbyBaerbcsa HaTypaJisallisi rocio-
ITapChbKUX B3B’A3KiB, MOCUIIOETHCA OapTepHU
00MiH, MOPYIIYIOThCA (PiHAHCOBI Ta KpequTHi
MexaHidaMu, PyHHyeThca OaHKiBChKA cucTeMa.
Vkpaina mepemxuia mepion rimepi@usaiii
B 1993 p., Koau IiHM HA TOBApW Ta IIOCJYTHU
3pocrayiu 6inplr Hixk y 102 pasu.
3ajeXHO BiJ OYiKyBaHOCTiI DPO3Pi3HAIOTH
nepeadauyBany (OUikyBaHy) Ta HellepenoauyBaHy
iHGuiaAito. ITepedbauysarny iHpAAYiII0 OUIKYIOTH
piBeHb iHQUANII 3aKIamaeTbCsad B PO3PAXYHKU
Iep:KaBHOTO OIOMKEeTy Ha KOMKHHUUN HACTYITHUN
dinancoBuii pik. BoHa He BIIMBAa€ Ha 3arajJbHU
00cAr BUPOOHUIITBA ab0 MePepos3IIoaia J0X0miB.
HenepedbauysaHa iH@AAUIA € HACIiIAKOM

BUHUKHEHHSA He3aIIAHOBAHUX 3MiH Yy CYKYITHOMY
MOMUTI Ta CYKYNHIN ITpomo3uIlii, iHQIamiianx
ABUIAX Yy KpaiHax, AKi mocrayaloTh OCHOBHI
BUpoOHMUYi pecypcu. Hemependauysana indsaiisa
BILIMBa€ Ha 3arajbHUl 00CAT BUPOOHUIITBA
1 mepeposmnonijisie 6araTcTBO MixK pPisHUMH
rpymnamu Jrozeii. Bing Hemepenbauysanoi imdorsarii
HaMOiIbIle BTpavaioTh JIOAW, SKi OTPUMYIOTH
dikcoBaHi HOMiHAJIBHI TOXOMIU.

3ajIesKHO BiJi IPUYHUH i MeXaHi3My 3pOCTaHHS
3arajIibHOTO PiBHSA I[iH PO3PiBHAIOTH iHMIAIiIO
TOTINTY, iHQJIAIi0 BUTPAT Ta iH(JIAIiI0 TpoIeii.

In@anayia nonumy TPOCTEKYETHCA TOMI,
KOJM CYKYIHUI TONUT 3pPOCTa€ IIBUAIIE 3a
BUPOOHUUMII IOTEHI[iaJ] €KOHOMIiKH, a TOMY
IIiHW 3POCTaloTh, 00 YPiBHOBAXKUTHU TOIUT
i mpomosurtito. OT:e, cyTh iHMAAII TOmMUTY
TIOJIATAE B TOMY, «II[0 HAATO OaraTo rpolieil moioe
Ha HAATO MaJly KiJbKiCTb TOBapiB».

Tuadunsairito, 1m0 BUHUKAaE BHACJIIIOK 3POCTaHHSA
BUTpAT y IIePiofu BUCOKOTrO pPiBHS 0e3poO0iTTs
i HETTOBHOT'O BUKOPUCTAHHS BUPOOHUUMX PECYyPCiB,
Ha3WBAIOTh iHpAAUic0 sumpam, abo iH@aauiecto
npono3uyii. lo Hel MPU3BOAUTL HiABUIIEHHA
HOMiHAJIBLHOI 3apo0iTHOI mIaTy (ILJIaTH 3a TPYAOBi
pecypcu) Ta MTiABHUINEHHS I[iH HA CUPOBUHY
M eHeproHocii. Yce Ie cupuse 3MEHIIEHHIO
CYKYyIHOI ITpomo3uIlii Ta 3pOCTaHHIO ITiH.

Kiaacuunum npuriaagom iH@aAnii BurTpart
€ CITipaJib «3apILIaTu—I[HU» . SIKIIO B eKOHOMIIIL
BimOyBaeThcs 3arajbHe MiABUINEHHS I[iH, TO Iie
HEMHUHYYe IPUIBOAUTH OO0 IMaNiHHA peaJbHUX
noxoniB HacesneHHsA. [[yia 30eperkeHHs iX pPiBHA
HeoOXiHO 30ibIIIyBaTH 3aPILJIATY, 110 CIIPUYM-
HUTDb 3POCTaHHS BUPOOHMYUX BUTPAT. YHACJITOK
IILOTO MiABUIINYETHCA COOiBApPTiCTHL MPOAYKILI,
1[0, Y CBOIO Uepry, IPUSBOAUTH IO 3POCTaHHS IiH
Ha TOBapu Ta mocyyru. Yeprose mofopoKIaHHA
morpebye UeproBOoro 30iJbINeHHS 3apIliaTH,
i mIpoliec MOYMHAETHCSA CIIOYATKY.

Hasenmenuit mpukiaan iH@IANiHOL cmipasi
«3apIaTa—IiHu» CBIIUUTH PO B3a€EMO3B’ A30K
YUHHUKIB iHQIANII momuTy U BuTpart. SKIMO
3pocTae HOMiHaJlbHa 3apobiTHa mmiaara, ToO,
3 OHOTO OOKY, Ile BUKJIUKA€E 3POCTAHHA CYKYII-
HOTO IIOIUTY, OCKIJIbKM 3POCTAIOTh CIIOKUBYL



PiBenp 1in

AS
P 1 T\ 141)1
PO
AD,
Y, Y, PeanpHuii oocar
BUPOOHUIITBA
a)

PiBenp 11in
1 AS,

AS

Y v Peanpunit obcar
1 70  BupoOGHUIITBA

6)

Man. 1. [Hdnauia nonuty (a) Ta iHdnAuia npono3umuii (6)

BUJATKU, a 3 iHIIIONO — 3MEHIIYETbCA CYKyITHA
TPOMO3UI[isA, OCKiJIBKM 3pOCTa€ I[iHA OJHOTO
3 BUPOOHUYUX PECypcCiB.

T'padiuno iHGudAnito momuty Ta iHQIIAIIIO
OpoIo3uIlii 300paskeHo Ha maJ. 1.

PisKi 3MiHM CYKyITHOTO MOMUTY i ITPOITO3UITii —
IIOKH — TIPU3BOAATH O BiAXWJIEHHSA 00CATiB
BUITYCKY Ta 3aHATOCTI BiJl MOTEHIITHOTO PiBHS.

IIpuunrHY IIIOKiB CYKYITHOI'O MOMUTY II0B’ A3aH1
3i 3MiHOIO JBOX KOMIIOHEHTiB — 30iJIbIIIeHHAM
a00 CKOPOYEHHSM TI'POIIOBOi Macu (IPOITO3UITii
rpoiei) Ta 30idblIEHHAM a00 CKOPOUYEHHSAM
€JIeMEeHTiB CYKYIHUX BUTPAT (CIOKUBUNX, iHBEC-
TUIINHUX, Tep:KaBHUX a00 30BHIIITHBOT'O CEKTOPY).

IlprurnHaMM MIOKIB CYKYIIHOI TPOIIO3UITii
BUCTYHAIOTh UMHHUKHU, 10 3MiHIOIOTH BUPOO-
Huui BuTpatum GipM. Y KOPOTKOCTPOKOBOMY
mepiofi ITOKW BUKJIMUKAIOTH IIEPEBa’KHO I[IHOBi
YNHHUKUA, TaKi AK 3MiHa I[iH Ha CUPOBHUHY
¥ MaTepiasn; 3poCcTaHHA HOMiHAJIBHOL 3aP0O0iTHOI
IJIATH IIiJ THUCKOM ITPAIliBHUKIB; CKOPOUEHHS
abo0 30iJbIIeHHA CTABOK 3a KpeIUTaMu, IO
BUAIOTHCS HA PO3BUTOK OizHecy. ¥ JOBIOCTPO-
KOBOMY IIepiofii IIIOKH OB’ A3aHi 3 YIIPOBaIKeHHIM
HOBHUX TEXHOJIOTiH, IO ITiABUINYIOTH HPOAYK-
TUBHICTH Ipalli; 3i CTUXiHHUMU JIUXaMU, BiiHA-
MU, IPUPOJHUMU KaTacTpodaMu, 10 PYHHYIOTh
BUPOOHUYI pecypcu eKOHOMiKM; i3 misJbHIiCTIO
IepiKaBu, CIIPAMOBAHOI HA OXOPOHY HABKOJIMIII-
HBOTO CEPEOBUIIA, 3AIIPOBAMKEHH €KOJIOTIUHIX
HOpM; i3 moiimimeHHAM abo0 IOripIIeHHIM
iHBecTUIIiTHOTO KJiMaTy B KpaiHi.

3rigHo 3 KiJIBbKiCHOIO Teopieio Tpoilmei, ix
BapTicTh Ta PiBeHb I[iH Ha TOBApH Ta IIOCIYTHU
BUBHAYAIOTHCA 3MiHAMY KiJIBKOCTI I'pOIIeii: YuM
Oinple ix B 00iry, TuM I[iHM BUIIi, a BapTicTh
rpomieii HU:K4Ya, i HaBmaku. ToOTO iH@aAUIA
2pouiell — Tie HeBiATIOBiIHICTD KiJIBKOCTI IpoIieit
(ii mepeBuIeHHs) B 06iry 3 oocsarom BBII, axuit
3abes3meuye ixX I[iHHICTb.

Hacnigku induamnii e pisHOMaHiTHHMU Ta
cynepeuwnruBumu. Ilomipua (mo 5%) i mepen-
OauyBaHa iHQIAIA TOSUTUBHO BILIMBAIOTHL HA

eKoHOoMiKy. CTUMYJIIOBAHHA CYKYIHUX BUTPAT
MIPU3BOIUTH [0 3POCTAHHS ITOXOAiB BUPDOOHUKIB
TOTOBOI MPOAYKIii, PO3IMIMPEHHST BUPOOHUIITBA
Ta 3POCTAHHA 3aMHATOCTI HaceJeHHs, IO B pe-
3yJbTATi CIPUTEe €KOHOMIYHOMY B3POCTAHHIO.
HenepenbauyBaHa K iHQIAIIS CIOTBOPIOE
€KOHOMIiUHi ITpoIecu Ta BUKJINKAE ITIePEePO3IIOiI
HAIlIOHAJIBHOTO OOXOAYy I OaraTcTBa MimK pis-
HUMU I'PyIIaM¥U CYCIIiJIbCTBA, EKOHOMIUHUMU Ta
CoIliaJIbHUMU iHCTUTYTaMU.

3HeIiHIOIOThCA T'POIIOBI 3a0INa/KeHHS Ha-
cenlenHsa, OaHKIiBCHbKI BKJamu, obuirarfii, crpa-
XOBKM, TOTiBKOBIi rpoiiri. Koty cupaMoByOThECA
mepeBaskKHO Ha IOTOUHE CIOKMBaHHA. Ile Tak
3BaHa BTeua Bij «rapAuYmx» rpoineil. PeanbHi
IOXONY HaceJeHHsA MajaroThb. I1oTyInOII00ThHCA
MaifHOBA HEPiBHICTH Ta MOJISAPUIAIlid CYCIiIbCTBA
Ha OigHmx i Gararmux. IloumHaeThcsa Kpusa
KpenauTHoi cucremu. Kpeaur crae JoCUTh TOPOrUM
i mamomoctynuum. IHBecTuIlii HaOyBamOTL KO-
POTKOCTPOKOBOTO Xapakrepy. OTpuMaTu gOBro-
CTPOKOBIi KpeauTu cTae HeMO:KJIuBUM. 1le osHauae
BiICYTHICTh KalliTaJIOBKJIageHb. KpiM Toro, Bin-
OyBa€eThCs 3HEI[IHEHHSA aMOPTU3aI[iiHOTO QOHIY,
10 YCKJITHIOE IIPOIeC BiATBOpeHHsI. BUpOOHUKYI
le30pieHTOBaHI HEBOIUHHUM B3DPOCTAHHAM IliH.
Hixro He 6axae BifKpuBaTH HOBE BUPOOHHUIITBO.
BinOyBaeThesa mepeTikaHHA KamiTaay 3 BHPOO-
HUYOi chepu B TOPTOBEJbHY Ta MOCEPETHUIIbKL
omepaiiii, e MBUAIINI 00ir KariTaay Ta 6iabIrmnit
npubyTOK, a TaKOK Jieriie yXUJIATUCA Bif
omojaTKyBaHHSA. Y pe3yJbTaTi 3pOCTAHHSA I[iH
BHMKYETbCA KOHKYDPEHTOCIPOMOKHICTh Halio-
HaJIbHUX TOBapiB, YHACIiZOK YOTO 3pOCTa€E
iMIopT i 3MeHIIyeThCA €KCHopT, 0aHKPYTYIOTh
HaIliOHAJNbHI BUPOOHUKMN. 3aroCTPIOETLCI CO-
miaJgbHa HAIPY:KeHicTh. BUHMKae eKOHOMiUHM!I,
COIiAJILHUM 1 MOJIITUUHUIA Xaoc.

Omxke, 3arajoM HacIigKu iH@IAINII MaOTb
HeraTUBHUH XapakTep. BoHU mo3HaUaOThHCS Ha
Pi3HMX CTOpPOHAX CYCHiJIBHOTO JKUTTA. Buco-
Ki Temnu iHGAANII 0o0MeXKYyIOTh 3pOCTAHHS
CIOOKMBAHHSA Ta CKOPOUYIOTH 3a0Ila:KeHHd,

‘ TEMA 7. THOJANIA AK MAKPOEKOHOMIYHE ABUIIE
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OPUBBOJAATE IO 3TOPTAHHSA iHBECTUI[IMHUX ITPO-
meciB i BiAMJIMBY KalliTaJiB 3a KOPAOH. 3pocTae
nedimur naarixkHOoro Oasancy. Ilopymryiorbesa
3BUYHI IIPOIIOPIIii, TOCUII0EThCA Je30praHisalis
€KOHOMiKH1, PYHHYEThCSA CYCITiJibHe 0araTcTso,
magaTh CTUMYJIX A0 Ipari. IHBecTuilii mepe-
POBMOIiNAIOTHCA 3 TOBIOCTPOKOBUX 00’ €KTiB Ha
KOPOTKOCTPOKOBi, HaOyBalOThb CIIEKYJIATUBHOIL
CIIPSIMOBAHOCTI.

OpHuM i3 HEeMHMHYYHMX HaCHiaKiB iH@uamii
€ Iepepolmonis moxomiB. BurpawoTb Ti, XTO
Oepe I'pOIIOBi TO3UYKY ITiJT HEBEJIUKUI BiICOTOK
i moBeprae ix 3HeIiHeHUMU B pe3yJIbTaTi iHIAmii
rpomumMa. Burogy oTpuUMyOTh YUaCHUKH CIIe-
KYJATUBHUX omepariii, mMokymii ¢ismuyHOTrO
KalmriTaay, pecypciB 3a HUBBKUMMU I[iHAMH.
YceKIagHIOETHCS YIPAaBIiHHA €KOHOMiKomo. IH-
(asAisg raarbMye BUpPillleHHA 3aBIaHb, CIPIMO-
BaHMX Ha crabimisarito. [[ocuTh pyHHiBHUMU
€ Hacaigku iHGusaii y cdepi 30BHINTHBOEKOHO-
MiUYHUX BiJHOCWUH, HiApPUBAEThCA IOBipa 10
OopraHiB BJaAW W yHpaBIiHHA.

Iz meTor0 crpumyBaHHsS iHQJAIII Ta 3MeH-
IeHHA ii HeraTUBHUX HACJiIKiB ypsA 3miliCHIOE
AHTUIHQIANINHY ToJdiTUKY. AHTHiHQIAIMiiHA
MOJiTHKA — Ile CYKYHHICTh iIHCTPYMEHTIB aep-
JKaBHOTO peryJloBaHHS, CIPAMOBAHUX Ha
3HIM:KEHHA PiBHA iHGAAii B KpaiHi.

Y wmikHapOmHIW IPaAKTHUI[l 3aCTOCOBYIOTHCS
IBa KJACUYHI HANIpPAMKN aHTUiIHQIAIiRHOL
noJiTuKY: nedJudariiina moaiTuka (peryaoBaHHs
OOIUTY) Ta IOJNIITUKA JO0XOAiB (peryJioBaH-
HA BUTPAT).

Hedaamniina noxiTuka 6a3yeThesa Ha METOHAX
00MeKeHHS I'POIIIOBOTO MIOMUTY Yepes I'POIIOBO-
KPEIUTHUN Ta MOJATKOBUN MeXaHi3MU IIJIAXOM
BHMKEHHS JeP:KaBHUX BUAATKIB, IMiJBUIIEHHS
BiICOTKOBOI CTaBKM 3a KPEIUT, ITOCUJIEHHS
MOZATKOBOTO TATraps, OOMeKeHHs I'DOIIOBOL
macu ToIo. OCKIIBKM KiJIbKicTh IpoIneil B 06iry
3aJIEKUTD Bijl TOBapHOTO 3a0€3ITeUeHHS I'POIIIOBOL
Macu, TO ONHUM i3 HaIPAMKIB medaAIiifHoi
TMOJITUKY € 30iIbIIIeHHsT BUPOOHUIITBA IIepeaycimM
y rajayssx, AKi BUIyCKalOTh TOBaApU Ta HAZAIOTh
MMOCJAYTrY HaceJieHHI0. I3 Iielo MeToi0 BiKUBa-
IOTBCS 3aXOAMW CTPYKTYPHO-iHBECTHUIIiINHOI ITO-
JiTUKHN, AKi mepenbavaioTh OOMEKEHHS MOHO-
moJIisMy I PO3BUTOK KOHKYPEHIIii, 3a/IlydeHHs
iHO3eMHUX iHBECTUIIi!, ITPOBEJEHHS HOJIITHKU
3aXMCTy HAIlIOHAJBHOTO BUPOOHUKA, 3aIT00iraHHs
BiAN/IMBY BiTUM3HAHUX KamOiTaJiB 3a KOPIOH,

dopMyBaHHA PUHKY MO3WUYKOBOTO KaIlliTasy
Tomo. Haspaui 3axomu cmpsiMOBaHO Ha IIPHU-
MUHEeHHA CIIafy BUPOOHUIITBA, 1[0 3abesleuye
NpuOOPKAHHA OJHOTO 3 HAWBAMKJIMBIIINX UWH-
HUKIB iH(QIAIII — B3MeHIIIeHHs TOBapHOTO 3a-
Oes3meyeHHs T'POIIE.

BromxerHuit MexauiaM aHTHIHQIIAIIHHOL TOJTi-
TUKA Mae Ha MeTi CKOPOUYEHHS OO;KeTHOTO [e-
dimury. IIs0r0 HOCATaIOTh 38 PAXyHOK 301/IbIIIEH-
Hs IOXOMiB Ta CKOPOUEHHSH AeP:KaBHUX BUIATKIB.

CyTHIiCTBH IOJITUKM JOXOMiB MOJIATAE B IIPS-
MOMY OOMeE:KeHHi 3pOCTaHHS IIiH i JOXOIiB Ta
nepexycim 3apobitaoi maaru. IToadiTuka 1oxomiB
3nilficHIO€ TMOABiMHUII BILIUB Ha iH@uaAioo. O06-
MEXKYIOUM PO3MipH MiABUINEHHS ITiH i 3apob6iTHOL
ILJIaTH, MOJITAKA HOXOMiB 3MEHIIYEe 3POCTAHHS
BUTPAT Ha BUPOOHUIITBO TOBApiB, A0 I[iHU Ha
AKl BxomaTh i BenuumHH. Ile raabmye camopos-
BUTOK iH(QuANifiHUX 1mmporeciB. BogHouac cTpu-
MyBaHHS 3POCTAHHS 3apo0iTHOI IJIaTU BUKJIU-
Kae OOMe:KeHHS IIJIATOCIIPOMOIKHOTO IIOMHUTY,
1[0 HeraTUBHO BILIMBa€e Ha eKOHOMiKy. Tomy
MOJIITUKY AOXOIiB YaCTO BUKOPUCTOBYIOTH Y II0-
eTHaHHI 13 3axomaMu Ae@IAIMIAHOI MOJIITHUKHA.

Huni nepesary BiggamTs 61611 e()eKTUBHUM
dopMaM KOHTPOJIO: OOME)KEeHHIO PiBHA I[iH
TIIBKM B MEBHUX PO3Mipax; yKJIaJaHHIO YTrof
Opo I[iHOBY IIOJITHUKY i3 rasysamu, (Qikcarii
TEeMIIiB 3POCTaHHA 3apo0iTHOI IJaTH B KOJIEK-
TUBHUX yrojax; oOMeKeHHIO 3apo0iTHOI maaTu
3a momoMoromo moxaTkiB. OcraHHe mepenbauae
3alpPOBa’KeHHS Ou@epeHIifioBaHUX CTaBOK
MoJaTKy Ha NPUOYTOK 3aJie;KHO Bim TemmiB
3pOCTaHHA I[iH Ha BUPOOJEHY IPOAYKIII0 Ta
3apo0iTHOI MmIaTu.

Cepen 3axofiB aHTUIHQIAIINHOI IOJiTUKHT
IIOMiTHE Miclle HaJeXKUTh 3axoJaM, IO CIPsA-
MOBAaHi He CTiJILKM Ha 60poThOy 3 iH(sAIieO,
CKiJIbKM Ha mpuctocyBaHHsA no Hei. [lepemycim
MOJKHA Ha3BaTH aJaNTalliliHy IIOJiTUKY, AKa
peayidyeThbcs 3a PaxXyHOK iHAeKcallii TOXOmiB.
CropuunHeHe iHQIAIi€l0 TigABUIEHHS IIiH He-
MUHyYe MPU3BOAUTH A0 SHIIKEHHS pealbHUX
JIOXO/IiB HaceJeHHs, 0COOJIMBO TUX OO BEPCTB,
AKI HEe MOXYTh 3aXWUCTUTHUCA BijJ 3HEI[iHEHHA
rpoieii. Y 3B’A3Ky i3 [UM BUHUKAE HEOOXigHICTH
y TOBHiM abo uyacTKOBi#l imgekcalii goxomis
yepes IIiABUINEHHS 3apo0iTHOI mJaTw IIpailiB-
HUKIiB OIO[JKeTHUX YCTAHOB, II€HCiil, TPOIITOBUX
BUILJIAT i 3a0Ia’KeHDb HACEJIeHH 3 YPaXyBaHHIM
3pPOCTAHHS I[iH.



HABYAEMOCA PA3OM

1. Busuaure, uu IPaBUJIBHUM € TBEPKEH-
He: «fKIIo rpomoBa Maca B KpaiHi mpoTarom
PoKy 3pocJia Ha 15 %, ToBapiB Ta MOCIYT IIPO-
TATOM POKy Oyso cTBopeHo Ha 4 % O6inbime,
MIBUJKICTL 00iry TI'pOIIOBOi OAMHUII 3pocJa
Ha 11 %, To B KpaiHi crocTepiraerbcsa momipHa
iHQIAIia> .

Po3p’asannda. JloBecTu mpaBUIbHICTH a60
MIOMUJIKOBICTh TBEPIKEHHS ITOIOMOMKYTH 00-
YKUCJIeHHS iHIeKCy I[iH 3a opmysoio Dirrepa:

3amnucyemMo HeoOXigHi Iy oOumciIeHsb maHi
Ta IiJCTaBIAEMO Yy (OPMYJIIY:

100 % +15 %
I, =—=115;
100 %
100 % +11 %
y = =1,11;
100 %
100 % +4 %
100 %
1,15-1,11
Ip= IE)T =1,227, mo o3HaYa€ 3pOCTaH-

Ha ik Ha (1,227—-1)-100% =22,7%. A ockiib-
KM TeMIIM 3POCTaHHA I[iH mepeBuInyoTsh 10 %,
TO B KpaiHi rajomyioua iHQIIAIiS, a He TOMipHA.
OT:xe, TBEPI KEHHS HEIPaBUJIbHE.

2. BusHauTe, BUrpajili MU YU MIPOTPAJIH,
SAKIO MPOTATOM POKY He BKJAJU y CIIPaBy
20000 rpH, a iHM HA TOBapX Ta IOCJIYTH CIIO-
yaTKy 3pocau Ha 9%, a motim — mie Ha 6 %.

3AMNMUTAHHA TA 3ABAAHHA

1. OxapakTtepusyinte pisHi BUAW iHONALT.
2. flke 3 HaBeeHNX TBEPAXKEHb He Y3roAXKy€ETbCA 3 Kib-
KiCHOIO Teopi€to rpowein?
1) PiBeHb iHONAUIT y KpaiHi 3aneXuTb Bif KinbKocTi
rpoluei, wo nepebysae B 06iry.
2) [lo6yTOK KinbKOCTi FpOLUEii y HaLiOHaNbHiln eKOHOMILi
Ta LWBMAKOCTI iX 06iry AopiBHIOE peanbHomy BBIT.
3) 3a cTanoi WBUAKOCTI 06iry rpowen ix KinbKicTb
Y HauioHaNbHiN eKOHOMILi BM3HAYa€ pPiBeHb LjiH.
3. BusHaute, skuin Bug iHOAALIT 33 TEMNamm 3pocTaHHA
LiiH cnocTepiraeTbcA B KpaiHi, Ae HOMiHanbHu BBI1
3a pik 3pic i3 5033 mnppg rpow. oa. fo 148273 mnpa
rpow. of., a peanbHuin BBl 3a uen nepiog 3HM3MB-
cAa Ha 3/4.

Posp’azanna. Burpam um mporparti Bifg cu-
Tyallii MOKHA OIiIHUTH, BUSHAUUBIIN PeaIbHY
BapTicTh Tpolleill HaOPHUKiHII poky. Buko-
pUCTaeMO i IOTO (hopMyIy:

Peanpna _ HowminaneHa BapTticTh

BapTicTh T'poIleit Iz

IHgekc 1miH po3paxoByeMO 3a (POPMYJIOIO:

Ipsar :IPI 'Ipz'
100 % + 9 %
» -7 1,00;
e 100 %
100 % + 6 %
b 2% 1,06,
2 100 %

TOOTO IPW =1,09-1,06=1,1554.
Orxe,

Peanbua _ 20000

" , =———=17310,022 rp=.
BapTiCTh Tpomei  1,1554

ITe osmauae, mo mu Brpatuau: 20000 -
—-17310,022=2689,978 rpwH.

BigmoBigs TaKoK MOKHA OTPUMAaTHU, BUKO-
pUCTaBIIN i1HAEKCHUN METO.H:

I — I HowmizanbHoi BaprocTi —
PeasnbHOI BaprocTi rpoureit IH,Z[eKC I.IiH
1
=——=0,8655<1.
1,1554

Omxe, peajibHa KyIliBeJbHA CIIPOMOKHICTH
20000 rpu sausuaaca Ha (1-0,8655)-100 % =
=13,45 %.

4. OxapakTepusynte Hacnigku iHonauii ana pisHux
BEPCTB HacCeNleHHA.

5. Bu3HauTe, UM npaBusibHi TBEpAKEHHA. OBrpyHTYITE
CBOIO AYMKY.

1) Henepepb6auyBaHa iHOnALiA MOXe Npu3BecT Ao
nepeposnoginy foxomy MiX Kpeautopom i 60px-
HUKOM Ha KOPUCTb OCTaHHbOTO.

2) IHonAuia — 3aBXAW HeraTVBHe SABULLE.

3) MiaBuLeHHA LiH Ha 12 % O3Haya€ 3HeLUiHeHHs dik-
coBaHUX aoxofiB Ha 12 %.

6. HomiHanbHi AOXOAM HAaceneHHA 3a TPYU POKM 3pOociuv
B 1,7 pa3y. BusHaute, AK 3mMiHMANCA peanbHi fOX0Au,
AKWO piBeHb iHPnAUiT cTaHOBMB BignosigHO 128,
122, 118 %.

‘ TEMA 7. THOJANIA AK MAKPOEKOHOMIYHE ABUIIE
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§ 34. 3B’aA30K iHGIALII Ta 0e3POOITTA

e3pobiTTs Ta iHpaAnia — HeBig emui
CYIIYTHUKYN MaKPOEKOHOMiuHOI HecTabiib-
HOCTi. A umM icHye MiK HUMU 3B’SI30K?

VYBa)XHO BUBUMBIIM ¥ y3araJJbHUBIIMN JaHi
om0 6e3pobiTTA Ta HOMiHaAJIBLHOI 3apo0iTHOL
miatu y Benukiit Bpuranii 3a 1861—1957 pp.,
aHrIificbkKkuii ekonomict Onban Pijrinc BusaBuB
HeJIIHITHY 3aJIeKHIiCTh MiK JUHaAMiKOIO HOMI-
HaJIbHOI 3apobiTHOI miaaTm Ta piBHEeM 06e3po-
6irra. Bim 3’scyBas, 1110 icHye mesaKuil piBeHb
6e3pobiTTss (6—7 %), 3a AKoro piBeHb 3apo-
Hioe 0. Konm 6e3polbiTTA 3HIMKYETHCA HIUMKUE
IIbOTO TPUPOAHOTO PiBHS, CIIOCTEPiraeTbcs
OiNMBIN IMBUAKUN IpHUpicT 3apobiTHOI miaTwu,
i HaBHmakwm.

OcCKiJTbKY iCHY€E CIiBBIHOIIIEHHS MijK TeMIIaMU
3MiH 3apobiTHOi maaTm I IiH, TO MOeJb
dimrinca KelHCiaHI[I TepeTBOPUIN Ha CITiBBij-
HOIIIeHHA MixK 6e3pol0iTTAM i TeMIaMu, SKUMU
3MiHIOETBCS PiBeHb I[iH AK BaKJIMWBOTO Mapa-
MeTpa iH@IAii. 3ajexRHiCT, MiK iH@IIAIiEIO
Ta 6e3pobiTTAM Y KOPOTKOCTPOKOBOMY mepiomi
movyaJ i HasuBaTU KpuBo Dijurimca.

Kpusa ®Pinninca rpagiuno sobpaxye Bubip
MixK iH@aAiero Ta 6e3pobiTTAM i BKasye Ha
00epHEeHO MPOMOPIIiHAHY 3aJeKHICTL TUHAMIKNI
ixX mokasHukKiB (Mmaj. 2).

Kpua ®Pimrinca mae OoCHOBHiI opieHTUpPU
11010 BapiaHTiB BUOOPY €KOHOMIUHOI ITOJiTUKN:
abo0 [OCTATHLO BMCOKA 3aMHATICTH i3 Makcu-
MaJbHUM EKOHOMIiUHMM 3POCTaHHAM, aje 3a
YMOB IIBUIKOTO IIiIBUIEHHS I1iH, a00 JOCTaTHBO
cTabinpHi IiHM, ajie 3a yMOB 3HAUYHOro 0e3-
pobiTTs.

Temn nmpupocty A
HOMiHAJIBHOIL
3apIuiaTu,
piBeHb iHGIAIIT

> PiBeHb
6e3pobiTTa

Man. 2. Kpusa Qinninca

Tpupaauii uac kpusa Pisrinca 6yjia 0CHOBOIO
COIiaJIbHO-eKOHOMIUHOT0 PeryjaBaHHa B Kpa-
iHaxX pPO3BMHEHOI PUHKOBOI eKoHOMiKHu. Bararo
3axXiTHUX EKOHOMICTiB i 3apas3 BUXONATH i3
TOrO, IO iCHYE€ OMHOHANPABJIEHUII PyX 3MiH
y 3apobiTHi# mmaTi @ 1iHaxX, a TakosK PisHO-
COPSMOBAHICTh MiK IIMMU BeJUYUHAMHU Ta
6e3pobitTam. Oxgumak moxii 1970-x — mouaTky
1980-x pp. cymnepeunsiu ifiei aJbTepHATUBHOTO
3B’ABKY «piBeHb iHQIIALIl — piBeHDL 6€3PO6ITTA»,
BTijeHit y kpuBiti @imrinca. ¥ 1ei uac, Ha-
cammepen B ekornomini CIITA, BUHUKIO sSBUIIE
crardaamii — iH@uAIii, 110 CyIpOBOIIKYETHCA
crarsailieio (3acToeM) BUPOOHUIITBA i1 BUCOKUM
piBHeM 6e3pobiTTa B Kpaimi, omHOYacHUM
MiABUIEHHAM PiBHA I[iH i piBHA 06e3pobiTTs.
I1e BUKIUKATIO KPUTUKY OOT'PYHTOBAHOCTI KPUBOiL
dijrinca AK HAAIHHOTO PeryJiaTopa B eKOHOMIII.
Bynu moTpibHi immmi migxomu, 110 BpaxoBYIOTh
YCKJIaMHEHHS XapaKTepy 3B’ A3Ky MiK 3aiiHATICTIO
Ta iHQusamnieo. I Bouu Oynu 3HaligeHi y dopmi
KOHIIENI[il IPHUPOIHOro piBHA 6e3po0iTTs.

CyuacHa Teopia iH@aAIil I'PyHTyeThCS Ha
HEOKJIACUYHIN KOHIIeII[ii NPUPOIHOTO pPiBHS
6e3pobiTTsa. Ilpupoaguuii piBeHs 6e3podiTTa —
Ile HAaHWKIUHT TiATPUMYBAaHUHA PiBEeHb, 32 AKOTO
PUHKHN Ipaii Ta pUHKK TOBapiB 30ajgaHcoBaHi
Ta AKUI MOKe icHyBaTu B KpaiHi 0e3 pUsuKy
3pocTaHHA iHGIAII.

Binpmricte cyuyacHUX eKOHOMIUHUX BUYEHb
BU3HAE aJbTepPHATUBHICTE iH( A1 Ta 6e3pobiTTs,
icuyBaHHS KpuBOi PijIinca B KOPOTKOCTPOKO-
BOMY Iepiozi. ¥ MHOBrOCTPOKOBOMY K IIepiomi
kpuBa Pijtinca HaOyBae BUMNISAAY BEPTUKAIbHOL
nmpAMOi, TOOTO aJbTEePHATUBHOI 3aJIEKHOCTL
iHgaanii Ta 6e3pobiTTa He icHye.

Xoua 6araTo €eKOHOMICTiB BU3HAIOTH KOHIIEIII[i 0
MIPHUPOTHOTO PiBHA 6€3P0O0ITTA, YUNMMAJIO 3alINTAHB
y Hiil samumaroTbeca 0e3 Bigmomimi. Amauis
CydYacHHUX TEeHJEeHIIiI B eKOHOMIIl 3axigHmx
KpaiH MOBOAUTH Hi€BiCTh OCHOBHOI 3aJI€KHOCTI
mozeni Dimrinca — mociabiaeHHa iHQIAIN-
HOTO IIPOIleCY CYIPOBOAKYETHCS 3POCTAHHAM
6es3pobirTsa. Ile cBiguMTHL TPO CKJIALHICTB,
baraToMaHiTHiCTHL cmoco0iB peasisalii Ta popm
MPOABY TIMOMHHUX COIiaJbHO-eKOHOMIUHUX



3aKOHOMipHOCTe. I3 UrnCcIeHHUX aJIbTepHATUBHUX
MOJKJMBOCTEH CJiJl BiIIIyKaTu Take MOEqHAHHS
TeMIry iHQasAIil Ta piBHSI 6e3pobiTTA, 3a AKUM
CYKYIIHUII HeraTUBHUI edeKT 0e3polbiTTsa it iH-
duanii 6y 6u MiHiMaIbLHIM.

I3 BusHaHHA iCHyBaHHS 3BOPOTHOI 3ajeiK-
HOCTi MiK 6e3po0iTTaAM Ta iH(UIAIiel0 BUILINBAE
BaKJIMBUI BUCHOBOK JIJIS €eKOHOMIUHOI MOJTiTUKM:
CTUMYJIIOIOUM €KOHOMiuHe 3POCTaHHA W IIiaBu-
IeHHA PiBHA B3aWHATOCTI, ypAa OJHOYACHO
CTUMYJIIOE IIOCUJIeHHA iHMIAINII B eKoHOMII.

HABYAEMOCA PA3OM

fAx mokasatu crargusaiio rpagiuno?

Posp’a3annsa. 'padiuHo mokasaTu cTar@uIAIlio
MOJKHa 3a JOIOMOTOI0 MOJeNi «CYyKyIHUI
OONUT — CYKymHa mpomnosullisg». OcKiabKu
crar@adAlia — Ile cuTyallid B KpaiHi, Kou
iHQIAIiA CyIpPOBOMKYEThCA CTArHAIi€l0 BU-
poOHUIITBA I BUCOKMM piBHEM 0e3po0iTTs, TO
e 03Hauae 3MiHy MaKpOEKOHOMIUHOI piBHOBAru
BHACJIiIOK 3MEHIIEHHSA CYKYIHOI IPOIO3UITii
Ta rpadiuyHOrO 3CyBYy KpuBOi AS JiBopyd.
AHajriz mapamerpiB HOBOI MaKpoOpiBHOBaru
OiATBEPIKYE IIe.

3AMNMWUTAHHA TA 3ABAAHHA

1. Bu3HauTe, un NpaBuUnbHi TBepmXeHHs. O6rpyHTyTe
CBOIO OYMKY.
1) KpuBa Qinninca gemMoHCTPye B3aEMO3B'A30K MiX
NPUPOAHMM | LUMKNIYHMM 6e3pobiTTam.
2) Kpwua Qinninca cnpaBegnusa 3a 6yab-AKNX YMOB.

3 immroro 60Ky, IpPOBeAeHHA aHTHUIHQIAIIAHOL
MOJIITUKY 3JaTHE MMPU3BECTH OO0 €KOHOMiuHOT'O
cmany Ta 3pocTaHHs 06e3pobiTTa. Came Tak
MOTPiOHO TPaKTyBaTU XapaKTep B3a€MO3B’sI3KY
Mixk 6e3polbiTTaAM Ta iH@IAIiel0, AK BiH BU-
IJIVBAa€ 3 BUBHAHHS icCHyBaHHS KpuBoi Disurinca.
VYV KomHOMY pasi He MOKHA TPaKTyBATHU IIU-
TaHHA TaK, 110 AJA IIiJBUINEHHA 3aMHATOCTI
Tpeba mocuauTH iHGQIAIi0, abo, HaBIaKW,
Il BHUKEeHHS iH@IAIii moTpidHOo 306iabIIuTI
6e3po0iTTs.

PiBenp 1min

\ AS,
AS,
Pl
P, AD
Peanpuuit
» 00CAT BU-
Y, Y, POOHUIITBA
3) Crar¢nauis — ue MNOHATTA, TOTOXHe rinepiH-
dnauii.

2. OxapaKTepu3ynte 3B'A30K MiX 6e3pobiTTaAM Ta iH-
dnauieto.

‘ TEMA 7. THOJANIA AK MAKPOEKOHOMIYHE ABUIIE
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ITPARTUYHA POBOTA

Oninka 3MiHM BapTOCTi CIIOKHBYOr0 KOIIMKA POSUHH
3a Micaup Ta il BILIMB HA JO0OPOOYT POXUHU

META:

B 3aCBOITH DPiBHUINI0 MiX HOMIHAJBHUMM Ta PEAJbHUMU IOXOTaMU;

B OTPMMAaTH HABUYKM BUSHAUEHHA iHAEKCY iHQJIAIII HA OCHOBi cmo-
JKMBUYOTO KOIIMKA IIeBHOI DOIAUHU;

B HaABUUTUCS PO3PAXOBYBATH PeasbHi JOXOAM Ta BTPATH Bijg iHGIIAIII.

XI1 POBOTH
CroskuBUMHi KOIIMK — Ile Habip ToBapiB i mocayr, HeoOXimHMX
[JIS 3a[J0OBOJICHHS MEPIIOYEPrOBUX IIOTPE0 CIOMKUBAUIB Y CEPEIHBOMY

3a DikK.

B Vkpainmi cmokumBumit Komwuk wmictutrh 296 ToOBapiB Ta IOCIYT,
y Toii yac sK, Hampukjaazn, y CIIIA — 300, B Iranii — 530, y Hi-
meuyuHi — 750.

CooXnBUMH KOIIHMK MiCTHUTL HAOIp IPOAYKTIB XapuyBaHHSA, HaOIp
HEeIIPOLOBOJIBUNX TOBAPiB, Ki PiBHATHCS AJS AUTUHU, IIpalle3gaTHOL
JIOAUHU ¥ ocobu IeHciiiHOro BiKy, MiHiMaJbHHiT Habip rapaepoba
JIJIs1 YOJIOBiKiB, JKiHOK 1 miTe#l, TeKCTUJILHOI OiJiM3HM, TOBApiB mOOY-
TOBOTO Ta T'OCIOAAPCHhKOTO IPU3HAUEHHS, ITOCIYT 3aKJIaIiB KyJIbTYPH,
indopmarnii Ta 3B’A3Ky, TOOYTOBUX i TPAHCHOPTHUX IIOCJIYT.

Tak, HaIPUKJIAL, IJA IpalesgaTHOl JIOZUHA B YKPAiHi CIIOKUBUYNM
KOIMKOM Ha PiK mepembaueHo:

* 101 xr xyai600y/I0UHIX BUPOOiB;
* 4 Kr makapouiB, 9,4 Kr GopoIlrHa;
e 7,1 Kr Kpym;

e 95 Kr KapToILIi;

e 28 Kr KamycTu;

e 25 Kr moMizopiB Ta OripKiB;

* O KIr MOPKBU, OyPSKiB i YaCHUKY;
* 13 kr xabaukiB Ta rapoOysis;

e 16 Kr SJI0BUYMHUN;

e 8 KI' CBUHUHU;

e 14 Kr oruii;

* 2 Kr caja.

Ilepenbauena MoKJIUBiCTh mpuabaHHA 1 1madpu Aad ogary (CTpPOK
cay:xbu — 25 pokiB), 1 crimbna (15 pokiB), 1 misxkka (25 pokis),
1 crosa mumcbmoBoro (25 pokiB), 1 Habopy aas KyxHi (25 pokis),
1 nzepkana miaa Bamuoi KimHaTu (20 pokis), 1 temedony (25 pokis),
2 rapinok (3 poku), 1 Hoxka (10 poxkis), 2 Buzmesnok (10 pokis), 2 J0KOK
(10 pokiB), 1 xomogunbHUKA (15 pokis), 1 mpansHOi Matuau (14 pOKiB),
1 groctpu (25 pokiB), 1 pagiompuiimaua (20 pokis). I3 Ginmusun
yoJioBikaM Ha pik: 6 TpyciB, 2 maiiku, 1 mraBku Tta 10 mIKapieTox.
I3 GinmsuM KiHKaM Ha pik: 6 TpyciB, 2 OiocTraaTepu, 2 Malku, 1 Ky-
MaJIbHUK, 2 IMapu CUHTETUUYHUX ITaHuYoX Ta 1 Oproku. Takosk mpoIro-
HY€EThCsS MOKA3HUK BiBiTyBaHHS 3aKJaAiB KyabTypu (6 pasiB Ha pik)
Ta mpuadaHHA KHUT (He Oinbire 6 KHWT).

Y Tabauili HaBeJeHO CTPYKTYypPy BUTPAT pPoauMHU PycABeHKiB i3
TPHOX 0Cib.



CTPYKTYPA BUTPAT POOVHU PYCABEHKIB

N Cyma Butpar | Hacrka Butrpar | Cyma Burpart | YacTtka BuUTpaTt
Crarta BUTpAT 3a KOBTEHb 3a KOBTE€Hb 3a JucToIang 3a JUucToImang
o 2018 p., rpu | 2018 p., % | 2018 p., rpr | 2018 p., %
Ilnara 3a mocayru, y TOMY YHCJIi
Ilnara 3a cmosxuTuii ras 202,74 249,37
2 |IlnaTa 3a CHOMUTY eJleK- 166,65 170
TPOEHePTiio
3 |Ilmara 3a mocayru 200 200
iHTepHeT-3B’ ABKY
4 |Ilnata 3a mpoisx mpuMich- 228 296
KHUM 1 MiCBKHM TPaHCIIOP-
TOM
ITpunbasEa TPOAYKTIB XapuyyBaHHA, Y TOMY YHCJIL
5 |Baron (Crobo:xaHCHKUIA), 199,95 209,85
15 mr.
6 | Makaponu, 4 Kr 53,20 54,40
7 | Onisg COHAIIHUKOBA 31,55 33,70
8 |I'peuka, 2 Kr 49,80 56,30
9 |[IIykop, 2 Kr 24,60 25,80
10 | Bopomao, 2 Kr 21,85 22,70 =
11 | Mosoxko, 5 x 98,75 116,25 E
12 |Macxo, 0,5 xr 63,35 68,25 g‘é
13 | ®ine kypsaue, 4 Kr 371,20 375,60 %
14 | diua xkypsuai, 20 mrT. 49,70 51,80 =
15 | KoBbacHi BupoOu 162,66 185,45 §
16 |OBoui Ta GpyKTH 274,86 292,70 g
IIpuabanHA HETPOLOBOJIBYUX TOBAPIB, ¥ TOMY UMCJIi %
17 | Muo 15,95 15,95 %
18 | Tyanernuii mamip 5,50 5,50 =
19 |IIpanpHUI IOPOIIOK 35,25 35,25 ﬁ
20 | Ocobucti peui 1238 1854 §
Veworo — 100 — 100 g
g
1. O0uuCIiTh CyMH OKPEMUX I'PYIl BUTPAT POAMHU, a TAKOXK 3arajibHi =
BUTPATH 3a KOXKEH MiCAIlb. :
2. angaqTe YacTKy KO}RHOPF) Buay OJsiara Ta 'l'?iHii( Tpyn y BaP‘a_JII:H.l‘I./JI E
CyMi BUTpAT 3a KOXKE€H MicAIlb Ta IpoaHaJIi3yliTe OTpUMaHi naHi. =

3. OxapakTepusyiTe 3MiHY BapTOCTi CHOKMBUOTO KOIIMKA POIWHU.
1) Pospaxyiite ingerc min. IIlo mokasye itoro sHaueHHA?

2) BusHauTe BiZICOTKOBi 3MiHU.

4. IIpuragaiiTe pisHUIIO Mi’K HOMiHAJILHUMHU Ta PeaJbHUMH J0XOIa-
Mu. AKi TOKa3HWMKM BILIMBAIOTh Ha N0o0pobyT pomuuu? Illo osma-
yae MOHATTA «IHQIAMINHUE mogaTok» ? K BiH BIImBae Ha H0OpoO-
OyT poamHU?

5. BusHauTe piBeHb peasbHUX JOXOMiB POAUHU, AKIIO HOMiHAJIbHI Mi-
CAYHI moxXomu poamHu mopiBHIOIOTH (200 rpH.

6. OmimiTes Burpam a0o mporpaiml PoOAWHK Bif 3MiHM BapTOCTi CIIO-
JKMBUYOTO KOIIMKA.

7. 3po0iTh BUCHOBKM.
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ITPARTUYHA POBOTA

Amnamni3 3B’a3Ky Mik piBHeM iHduanii Ta piBHEM

0e3po0iTTa B YKpaiHi Ta iHmMX KpaiHax

META:

B 3aCBOITH CYTHiCTHb 3B’A3Ky MiK piBHeM iHGuAIil Ta piBHEeM 06e3-
pobiTTs;

B OTPMMAaTH HABUYKW BU3HAUEHHS TEMIIiB iHQIAIIT;

B HABUUTUCA PO3PAXOBYBATH BTPATHU CYCIiJbCTBa Bin induramii Ta
6e3po0iTTs.

X140 POBOTH

1. 3a raaumu MinicTepcTBa hiHaHCIB YKpaiHM PO iHAEKC CIIOMKUBUUX
IiH 00uMcaiTh TeMnu iHGUIANii B Hamrii Kpaidi Ta mpoaHadisyiiTe ix.

IHIEKCH CIIOSKMBYMX IIIH (ICI) iz 2010 mo 2017 p.

Pix ICII, % Pix ICIOI, %
2010 109,1 2014 124,9
2011 104,6 2015 143,3
2012 99,8 2016 112,4
2013 100,5 2017 113,7

1) ¥V axux pokax crocTepiraerbcsa meduraiisa?
2) ¥V aAKmx pokax BimOyBaeThcA Ae3iH@IAIisA (3MEHIIEeHHS TeMIIiB
iH@Ianii)?

2. BukopucToByOUM OTPUMAHI MaHI mpo iH@IAIiI0 Ta piBeHbL 6e3po-
O0iTTaA B YKpaiui, oxapakTepusyiiTe B3a€MO03B’sI30K Mix iHQIsIier0
Ta 6e3pobiTTam. 3ayBaKTe, 10 B peaibHil eKoHOMIIl He icHye ime-
aJILHOTO CITiBBiJHOIIIEHHA MijK aHaJIi30BAaHMMU ITOKA3HUKAMU.

PIBEHBb BE3POBITTSA iz 2010 mo 2017 p.

Pik PiBens Ge3poobirtsa, % Pik PiBens Ge3poobirrsa, %
2010 8,8 2014 9,7
2011 8,6 2015 9,5
2012 8,1 2016 9,7
2013 7,7 2017 9,9

1) ITo BimbyBaeThcss 3 piBHEM 6e3pobiTTA B ymMoBax medsirii?

2) flx pearye piBeHb 0e3pOOITTA Ha BUCOKHI pPiBeHb iH@IIAIII?

3) Ak 3MiHIOETHCA piBeHb 0€3pOoOITT B yMOBaxX 3HAUHUX TEMIIiB
iH@IAIii?

3. IIpoanaisyiiTe 3B’A30K MiK piBHeM iH(uAIii Ta piBHeM 6e3pobiTTa

B CIIIA.

1) 3a mammmm Tabauii (c. 127) mobyayiite aBa rpadikm (iHduramii
i 0e3pobiTTsA) B OMHII ILJIONIMHI, IMO3HAUMBINK 10 TOPU30HTAIL
POKU, a 10 BEPTUKAJ — BiJICOTKHU.

2) VKaxKiTh POKM, IPOTATOM SKHUX 3B A30K MK piBHeM iH@AIii
Ta piBHEM 06e3pO0iTTA XapaKTepu3yeThCs SAK obOepHeHui. ARy
KPUBY BOHU IiATBEPIKYIOTH?

3) 3anumIiTh POKH, IPOTATOM SKMX 3B’A30K MiK piBHeM iH@AIii
Ta piBHEM 0e€3pO0iTTA XapaKTepusyeTbca AK npamuii. I[ito axoro
SIBUIIIA BOHU IiATBEPKYIOTH?



PIBEHD TH®JAIII TA BE3POBITTS B CIIIA iz 2007 mo 2016 p.

Pik Pigens induaamii, % PiBens Gespobirts, %
2007 2,9 4,6
2008 3,8 5,8
2009 -0,3 9,3
2010 1,6 9,6
2011 3,1 9,0
2012 2,1 8,1
2013 1,5 7,4
2014 1,6 6,2
2015 0,1 5,2
2016 1,3 4,7

4. Yu MOKHA JOCATTH TAKOTO CTaHY, KOJIU BigcyTHi i iHasamisa, i 6es-

pobitTa? BixmoBigb oOGr'pyHTYITE.

5.V meskiit Kpaini daxkTuuHUil piBeHb 6e3pobiTTa cTaHOBUB 8,7 %,
a mpupoxHuil piBeHb — 5,2%. 3a neit nepiox iHMIAIIA 3HUBUIAC

Ha 4,2%. Koedimieur OykeHa mopiBHIOE 3.
1) BusunauTe nmukJIiuHui piBeHb 0€3p00iTTA.

2) O6uwnciite BigHocHI BTpaT BBII Bixg 6e3pobiTTs.

3) Homy mopiBHIOe KoedimienT BTpar BBII Bix sHM:KeHHA iHGQIISIIL
(xoedimieHT BTpaT moOKasye, CKinbku BifmcoTkiB BBII HeoOximmo
«IIPUHECTH B JKEPTBY» 3apaim 3HIKeHHA induanii Ha 1%)?

6. 3pobiThL BMCHOBKH.

TECTOBI SABJAHHS

1. IlpugyuieHa iHGIAIIA TPOABIAETHCA
A y 3pocraHHi piBHA IiH
B y 3meHmeHHi piBHA 0e3p00iTTa
B y ToBapHOMYy medimuTi
I' y ckopoueHnHi 3aomuagKeHb

2. Indunanis monuTy BUHUKAE B TOMY BUIAJKY, KOJIU

A cykymHa IPONO3UIiA IEePEeBUIyBATUME
CYKYITHU¥ TOIIUT

B xinpkicTes rpomreir B 06iry mepeBuiryBaTUMe
BapTicTh BUPOOJEHUX TOBApPiB Ta IIOCTYT

B 306inbInyoThcsg BUTPATU BUPOOHUIITBA Ta
3MEHIIYEThCA CYKyIIHA IIPOIO3UIiA

T’ smenmIymoTbca 00CATH BUPOOHUIITBA iHBEC-
TUIIWHUX TOBapiB

3. fxa 3 moxmitt HE xapakrepna mnA rimepindusamii?

A 1iHm 3pocTarTh HA TUCAYi, NECATKU TUCTI
i HaBiTh MiNTBIOHU BiJICOTKiIB 3a pikK

B nrfonu mparHyTh 3amacTuca pedaMu it mos30y-
THUCA T'POIIe

B ¢ipmu nocuieHo BKaaloTh I'POIIi B iHBec-
TULiiiHI TOBapW, YHACIILOK YOro o0cAr Ha-
I[i0OHAJILHOTO BUPOOHUIITBA PiBKO 36ijbIry-
€ThCSA I BUXOJUTHL 34 MeXKi IIOTeHI[IHOTO

I' BapricTh KuUTTA 3pocrae, ToMy HalMaHi
TpAaIiBHUKM BUMAaraiThb BUINOI HOMiHAJBHOIL
3apobiTHOI maTu, IO COIPUYUHSAE HOBE ITij-
BUIEHHA IiH

4. XapaKTepHOIO 03HAKOIO0 cTardJidAlii €

A

b

v

nedJIAaIis 3 OMHOYACHUM 3MEHIIIeHHIM O0CATiB
BUPOOHUIITBA

BHUCOKUWU PiBEeHb IIiH 3a cTabinIbHUX 00CATIB
BUPOOHUIITBA

HaA3BUYAWHO BUCOKUU PiBeHBb I[iH 3 OJHO-
YaCHUM 3POCTAHHAM OOCATIB BUPOOHUIITBA
3POCTAHHA PiBHA I[iH 3 OJHOYACHUM 3MEH-
IIeHHAM O00CAriB BUPOOHUIITBA

cutryallii iHQIAIIAHOr0 OUiKyBaHHSA CIIOMKU-

Baui

A

b

TOYMHAIOTh aKTUBHO BKJIAJATH T'POIITi

B I[iHHI mamepu

301JBIIYIOTH 3a0IIAMKeHHA I CKOPOUYIOTh
TOTOYHE CIIOKUBAHHSA

CKOPOUYYIOTh 3a0IIa[sKeHHs Ta 30iJIbIIYIOTH
IOTOYHE CIOKUBaHHS

He 3MiHIOIOTH CBO€i ITOBEIiHKM HA CIIOMKUB-
YOMY PHUHKY

IITo 3 mepeniuenoro HE crocyerhea indmanii
BuTpar?

A
b
B

3pOCTaHHA 3apo0iTHOI myaTu BUPOOHUKIB
3POCTaHHS Bi[COTKOBOI CTaBKU

3pOCTaHHA 3afHATOCTI I 00CATiB BUPOOHM-
ITBa

TIOJOPOKYAHHA TEXHOJIOTiN

‘ TEMA 7. THOJAIIA AK MAKPOEKOHOMIYHE ABUIIE
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VYV ciuni 2000 p. poguHa Kynuiaa OyIHHOK 3a
35 Tuc. rpH, a B ciuni 2003 p. mpomasa itoro
3a 38 Tuc. rpH. IHQAAiA 3a poKaMu CTaHOBU-
na: y 2000 p. — 15%, y 2001 p. — 13 %,

y 2002 p. — 12%, y 2003 p. — 11%. Ile
o3HAuae, I0 POAUHA

A Burpamna 8,6 %

B mporpana 25,4 %

B uporpana 8,6 %

I' mporpana 32,8 %

Axmo cepenna 3apobiTHa IIaTa 3pocsia Ha
10% sa pik, a piBeHb I[iH 3MeHmHUBCA Ha 5 %,
TO peajbHi JOXOLU 3POCJIH

A Ha 5%

B ma 10%

B ma 15%

I' Ginpmr mikx Ha 15 %

AKIIo mpoTATOM ABOX POKiB iHGIALIA cTaHO-
Buyia 12 % IIOPOKY, a BaAM He BIAJIOCS BKJIACTU
CBilf KamiTay y cmpaBy, TO Iie O3HaYae€, IO BU
BTPATUIN

A 10,7% BaprocTi cBOro KamiTasy

B 12Y% Baprocti cBOro KamiTasy

B 20,3 % BapTocTi cBOrO Kamitamry

T' 24% BaprocTi cBOrO Kamitamry

10. Axmro imgexc min 1999 p. cramosus 263 %,

a y 2000 p. caruyB 283 %, To Temnu induamii
A 0,076 %

B 0,2%

B 7,6%

T 20%

Y3ATAJBHIOEMO 3HAHHSA

1.

Busuaure, axuii ™un indaamnii (iEdaamiio
TMOTUTY Y1 1HQJIAIIII0 ITPOITO3UITii) BUKJINKAIOTh
Taki momii: 1) piske 3HMKEHHSA MPOAYKTUB-
HOCTi mpari; 2) aBTOMaTUYHEe 3POCTAHHS
3apIiaTh, IMOB’sA3aHe i3 3aKOHOM PO MiHi-
MaJIbHy 3apo0iTHY mjaaTy; 3) 3HauHe 3poc-
TaHHA Oep:KaBHUX BUTPAT, IO CIPIMOBY-
IOTbCA Ha BificbKOBI moTpebu; 4) piskuii
CTPUOOK ITiH Ha HadTy; 5) pamToBe Ta 3HAUHE
CKOpPOUYEHHSA IIOJATKiIB Ha ocoOucTi moxomu
HaceJeHHsd.

11. YcraHoBiThH BiATOBiAHICTH MiK KpuTepiamMu
pPoO3MeKyBaHHA BUAIB iHQIAIII Ta KOHKPETHU-
MU IDPUKIAZaMM IUX BUMIB.

1 3a dopmoio A Bunyuenns 3 obiry uac-
IPOABY TUHU I'POILIOBOI Macu

2 3a remmamu 3 MeTOI0 3amobiramHsa ii
3POCTaHHSA 3POCTAHHIO i MPUAYIIEH-
mig HA TeMIIiB iH(uanii

3 3aJie;xHO Bif Iadpnanisa, aka xapaxre-
OYiKyBaHOCTi pU3yeThCA HASABHICTIO Je-

4 3agexHo Bif ¢imuTy TOBapiB Ta MOCIYT
IPpUYUH Binpuricts anamiTHKiB,
i mexaHismMy EeKCIIEPTiB Ta MilKHapPOX-
3POCTaHHSA HUX areHTCTB BBalKae,
3araJIbHOTO mo y 2021 p. induaanisa
piBHA 1iH 3AJUIIUTLCS MPUOIU3HO

Ha piBHi 11—12%

I’ BeHsuH momopo:kuaB 3a
pik i3 26 mo 36 rpH 3a
1nx

J ITomopo:kyaHHS TOBapiB
YHACTiIOK 30iJMbITeHHS
CTaBOK 3a KpeauTamu,
110 BUJAIOTHCA Ha PO3-
BUTOK 0OizHecy

12. YecraHoBiTh BiATIOBIAHICTE MiK KOHKPETHUMI

OpUKJIaZaMU Ta BUAAMU 1HQIIAIII.

1 Ilizum Ha TOBapm Ta IO- A Tasomyroua

CJIYTH IPOTATOM POKY iHQAAIia

3pocau B 4 pasu b Iudaamia
2 Iliau Ha TOBapHu Ta IO- THOIIUTY

CJIyTH 3POCJMW HPOTATOM B Iadaamia

POKY BHACJIiIOK IIOJOPOIK- BUTpPAT

YaHHS €Hepropecypcis I' Tinepin-
3 Ilinu Ha TOBapu Ta IO- dasmia

CJIYTH IIPOTATOM POKY O Crardaamia
3pocau B 1,3 pasy

4 Ilism Ha TOBapu Ta IO-
CJIIYTU IIPOTATOM DPOKY
3POCJIM BHACJIiTOK 30i1b-

LIeHHA YUCTOT'O €KCIIOPTY

2. Ha gBa naitui micami Cepriit BiaamTyBaBcs

MIOMIYHUKOM KoMOaiiHepa 3a YMOBU BUILIATU
3apobiTHOiI maatu B po3mipi 5000 rpH micias
3aKiHUeHHA TepMiHy po6oTu. BusHaure
(Y TpUBHSX Ta BifICOTKAx) BUTOAu ab0 BTPATHU
peanbuoro moxony Cepris, SKIO IPOTATOM
X ABOX MiCAIIiB piBeHb iHQIAIII cTAHOBUB
Bigmosiguo 99,8 i 101,2 %.

3. 3HaiaiTh B iHTepHEeT-AKepeaax iHdopMmaIlliro

IIPO piBeHb iH@IIAII Ta 6e3PObITTA 3a OCTAHHL
II’ATh POKiB Ta IpoaHadidyiTe ii.



TEMA 8. POJIb YPARY
B PEFYIIOBAHHI
HALIIOHAJIbHOI

EKOHOMIKU

§35. HeBmaui (o0OMe:keHHST) pUHKY AK IPH-
YIHA IeP:KaBHOTO PEeTyJII0BAaHHA €eKOHOMiKHU

MHKOBa €KOHOMiKa — oOfHa 3 HaiOiJbIl e(@eKTUBHUX EKOHO-
MiuHHX cucteM. ¥ i yMOBaX PWHOK CIIPSAMOBYE pPecypcu Ha
BUPOOHUIITBO TUX TOBAPiB, Ki HAMOiIbII TOTPiOHI cycIinbCTBY,

OpUMYIIye TiJIPHUEMCTBA 3aCTOCOBYBAaTH Halle(peKTUBHIiIII KoMbGiHAIi1

BUKOPUCTAHHS OOMEKEHUX pPecypciB, cIpuse pos3podIli Ta BIpoBa-

MKeHHI0O HOBUX TexXHoJioTiii. IIpoTe puHKOBUII MexaHisM 3abesmeuye

cucTeMHY e(eKTHBHICTh JIMIle 3a YMOB JOCKOHAJOI KOHKYPEHIii,

y peayigx 3MiInraHoi eKOHOMiKM PUHKM HE € JOCKOHAJ0 KOHKY-

PEHTHUMU.

CyuacHUIT PUHOK He CIIPOMOYKHUI PO3B’sA3aTy 0araThbox BaKJIUBUX
npo6jieM eKOHOMIUHOTO PO3BUTKY uYepe3 HasABHICTh NPUTAMaHHUX
oMy oOMeskeHb, a caMme:

* HEeMOKJHUBICTb PUHKY IT030yTUCS IUKJIIUYHOTO XapaKTepy eKOHOMiu-
HOTO DPO3BUTKY;

°* MOHOIIOJbHA BJIafa, HeJOCTATHsS iHGOPMOBaHICTh CY0’€KTiB PUHKY;

* HECIPOMOKHICTL 3a0€3IIeUnTH BUPOOHUIITBO CYCHiMIBLHUX OJIar;

* 30BHIIIHI eeKTH eKOHOMIUHOI HisIJIBLHOCTI;

* HepiBHOMipHUII po3mojia 6Jar i mJoxomis.

IIi HeBmaui pUHKY 3YMOBJIIOIOTH HEOOXiTHICTH AEpP:KaBHOTO BTPY-
yaHHA B #oro ¢yHKmiomyBanHs. Haibinem rimboke Ta Bcebiume
OOr'PYHTYBaHHA HEOOXiMHOCTI Jep:KaBHOTO BILJIMBY HA E€KOHOMIiKY
3poouB [[:x. M. Keiiac. IcTopia po3BUTKYy KpaiH i3 pPO3BUHEHOIO
PUHKOBOIO €KOHOMiKOI0 XapaKTepUa3yeEThCsI HEOJHO3HAUHICTIO PillleHb
1IOZI0 BTPYYAHHSA AEeP:KaBU B eKOHOMIiKY (IIOCHJIEHHSA a0o MmocaabIeHHs
tioro). BogHouac y :KonHil KpaiHi 3 pO3BMHEHOI0 PUHKOBOIO €KOHOMiKOIO
Iep:kaBa He MPUITMHUJIA TiAJbHOCTI 3 i1 I[iJJecupAMOBaHOTO PO3BUTKY.
CrorogHi mepsxaBa He TiJIBKM BU3HAYAE 3arajbHI MeKi Ta mpaBumiia
(byHKITIOHYBaHHSA PUHKOBOTO I'OCIIONAPCTBA, a ¥ caMa Jlie HacaMIepes
yepe3 PUHKOBUU MeXaHi3M, JOIMOBHIOIUYM HOTO.

O6G’ekmueHi NpuiuHU HeobxiOHoCcmi 0epHa8H020 pezynio8AHHSA
CYUaAcHO20 PUHK0B8020 zocnodapcmea:

* BigcyTHsa mockoHaJa KOHKYypeHIid. Y 0ararboxX rajayssX iCHYIOThb
mepeBaru i BeJWKOTO BUPOOHUIITBA, IO IPUBBOAUTH IO BU-
HUKHEHHS MOHOIIOJIi# abo ojiromoJii.

e Ilna meBHOI KaTeropii ToBapiB I[iHOBUH MexaHi3M He MIpaIlioe.
Hanpurknaz, mamionasibHa 0o00poHa — Ife «TOBap», IIiHY HA AKUHI
He MOKHA BM3HAUWUTH, a OT:Ke, IIPOJaBaTU HOTo Ha PUHKY. I3 mux

OMPALIOBABLUN LIIO TEMY,
BU HABYUTECDH:

B MOACHIOBATN HeOOXigHICTb i CyT-
HICTb JepXKaBHOrO perysioBaHHA
€KOHOMIKU;

H PO3pi3HATWM NpuBaTHi Ta Cy-
cninbHi 6nara;

H HaBOAWNTU NMPUKIAAN MNO3UTUBHMX
i HeraTMBHUX 30BHILUHIX edeKTiB;
H XapaKTepusyBaTu fepKaBy AK
BNacHMKa, BUPOOHMKa Ta CMNOXK-
Baya B CUCTEMi EKOHOMIYHOTIO Kpy-
roooiry.

NPUTAJAUTE

1. AKumK € nepeBarn Ta HeQOMIKN
PVHKOBOI €KOHOMIKIN?

2. lkniA BUMNAQ Ma€E Cxema Kpy-
roo6iry B pMHKOBI/ eKOHOMILli?
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IpUYUH Jep:kaBa 6epe Ha cebe BiAmoBimab-
HiCTb 3a BUPOOHUIITBO TAKOTO «KOJIEKTUBHO-
ro» TOBApy Ta 3MYIIye I'POMAaAH BOAHOUAC
OILIaYyBaTU MPOAYKIIifO.

Iisu # BuTpaTH AesAKUX BUPOOHUIITB He Bif-
O0MBAaIOTH CcycIIiIbHOTO edeKTy mponykirii. Ile
BUPOOHUIITBA 3 TAK 3BAHIM 30BHIIITHIM edeKTOM
(BUpPOOHUIITBA, SIKi HECYyTh BEJIMKI BUTpaTHU
Ha OXOPOHY HABKOJUIIHHBOTO CEpPeIOBHUINA,
POBBUTOK OCBiTH, OXOPOHY 3710pOB’s). [lep:xaBa
B TaKMX BUIIQKAX BTPYYAEThCSI B MeXaHiaM
miHoyTBopeHHs abo Bumijde moralrii Ha
BUPOOHUIITBO TAKUX TOBAapiB i mOCJyT.
HaaBHi puHKU, e aganTtaiis 3MilCHIOETbCA
MOBiJILHO ¥ CKJITHO MOPiBHSIHO 3 KJIACUYHOIO
MOJEJLII0 camMoperyiatoBauHsa. Hampuriaan,

HABYAEMOCA PA3OM

BusuauTe, un MPaBUJIBLHUM € TBEPAKEHHS:
«¥ci cyyacHi eKOHOMIUHI IITKOJIM OJHAKOBO OITi-
HIOIOTh HEOOXiTHICTH Ta POJIb JEePKABHOTO Pery-
JIIOBAHHS €KOHOMiKI!» . BimmoBigs o0r'pyHTyIiTE.

Bigmosines. 3ramaiiMo, 1o KeilHciaHcmaeo
BUHUKJIO B 1930-X pp. AK BiATIOBiIb HA ITOTPEOH
Benukoi genpecii. 3acayroio I:x. M. Keituca
€ Te, 1[0 BiH, BUCTYNUBIIU IIPOTU TPATUIIAHOL
KJacuYHOI Teopii, oGr'PyHTYBaB 00’ €KTUBHY
HEeOOXiTHICTD i POJIb IePKaBHOTO PEryII0BAHHS
PUHKOBOI €eKOHOMiKH, 3’ICyBaB OCHOBHi 3aco0u
Ta iIHCTPYMEHTH IeP:KaBHOTO BILIUBY: CTUMY-
JIIOBAHHS CYKYITHOTO TOIUTY ULIAXOM 320X0-
yeHHs 1HBECTHUIiIiHOI AiAJbHOCTiI, a OTKe,
3MEHIIeHHsS I[iHu KpeauTy (piBHS 00JiK0OBOI
CTaBKW), PO3IINPEHHA AeP:KaBHUX 3aKyIliBeJIb;
OiABUINEHHSA PiBHA 3aWHATOCTI AK YMHHUKA
3pOCTaHHA [TOXOAiB HAaCeJIeHHsS; IPOBEIEeHHS
pamioHa/sbHOI (GicKaJabHOI ITOJITUKM TOIIO.
Monemapusm — eKOHOMiUHAa IIKOJIa HeoKJa-
CUYHOTO HaMPAMY, AKa IIpoIlarye BimiMoBY Bix
IIUPOKOT0 BTPYUYaHHSA AEP:KaBU B €KOHOMIKY,
Bimae mepeBary HeIpsIMUM METOLAM, a CaMe —
peryjioBaHHIO TpoimoBoro obiry. Teopis
«CKOHOMIKU Npono3uyii» — HeonibepanvHa
eKOHOMIUHa meopis, AKa, Ha BiqMiHy Bif KeiiH-
ciaHcTBa, MpoIarye HeoOXiIHICTb CTUMYTI0OBAHHS

3ANNTAHHA TA 3ABAAHHA

1. OxapakTtepusyinte HeBfaui (OOMeXEeHHs) PUHKY.

TAKUM € PUHOK PoO0UYO0i cuau. Y cydacHOMY
CYCIIiIbCTBI, e BifHOCHMHY MiK pOOOTOAABIIAMM
Ta MPOAABIAMY POOOYOI CUJIN BUSHAUAIOTHCS
TPYAOBUMHU IOTOBOPAMU, PiBEeHBL 3apoOiTHOL
ILJIaTU He MOJKe CTpubaTu Bropy Ta BHU3 TaK,
AK IIe BU3HAYAETHCSI IIPOCTUMHU MOIEIIMU
monuTy Ta mpomosurii. Bigmaus po6ouoi
cuau 3 OfHiel rasysi go iHimoi morpebye
oprauisarii rHyYKoi cucTeMu OCBiTH 1 TIepe-
OiATOTOBKM KaJpiB.

HepskaBHiI Ta MisKAep:KaBHI iHCTUTYTH TO-
KJIMKaHiI 30epiraTu Ta BiATBOpPIOBATH cepej-
OBUIIle iCHYBaHHSA HapPOAiB — IIPUPOIHE,
HaIliOHaAJIbHO-icTOpUYHE, KyJbTYpPHE, TaKi
IiHHOCTI, AK cTabijbHiCcTL i rapmMoHifiHiCTH

CyCIIiJIbCTBA.

IIPOIIO3UIIii, a TAKOXK 3POCTaHHA e(PeKTUBHOCTI
BUPOOHUIITBA HA OCHOBi BHM)KEHHS BUTPAT
BUPOOHUIITBA, CKOPOUEHHS IPUOYTKOBUX
MOJAaTKiB, CTUMYJIOBAaHHSA iHHOBAIi THOTO ITiJ-
IIPUEMHUIITBA, CKODOUEHHSA COIiaJIbHUX BUTPAT
TOI[0. Teopis pPauioHaNbHUX OUiKY6aHb —
HeoKsacuiHa meopis, sKa CTBEPIIKYE, IO
3aX0QM Oep:kaBu 3i crabinisalfii eKoOHOMiKH;
¢ HeepexTuBHUMU. Ile 06yMOBIEHO THM, IO
cy0’eKTH rocrojapioBaHuA (Iignpuemiri, cIo-
JKMBaui, HaWiMaHi POOITHUKM) IMOBOAATHCS
palioHaIbHO: IPUIMAIOTh OIITUMAJILHI PillleHHs,
AKI MaKCHMIi3yIOTh iX J00poOyT. 3acayroBye
Ha yBary u meopia cycniavrozo eubopy,
3aCHOBHUKOM SIKOi € aMepUKAaHCHKUI €KOHOMICT,
naypeat HobGeniBcbkoi mpewmii, k. B’fokeHeH.
IIpuxnabHUKY 11i€l Teopii JOX0aATH BUCHOBKY,
110 iCHYye IMOJiTWUYHA HEepPiBHICTb, MOMKJIUBICTH
OPUUHATTS HepalioHAJbHUX i3 CYCHiJIbHOIL
TOUYKM 30py pimenb. Tomy BoHU, He 3amepe-
YYIUYM DPOJIi Jep:KaBU, yce-TaKu BOAUAIOTH
po3B’si3aHHA IPOOJIEMU y BiIbHOMY PO3BUTKY
PUHKOBUX BiTHOCWH Ha ITUBiJIi30BaHUX IIPABO-
BUX 3acajax.

TakuM YMHOM, €JUHOTO IOIVIALY Ha [ep-
JKaBHE DperyJloBaHHA €KOHOMiKM He icHYE,
TOMY TBEPAKEHHSA € HEIIPaBUJLHUM.

2. O6rpyHTyiTe HEOOXiOHICTb AePXKaBHOrO BTPYYaHHS
B €KOHOMIKY.



§ 36. IIpame Ta HempsaMe aep:KaBHe
peryiaioBaHHA eKoHOMiku. Hanmpamu
Iep:KaBHOTO PEeryJIOBaHHA €KOHOMIKH

ep;KaBa BUKOPHCTOBYE pisHOMaHiTHI
MEeTOOW CBOTO BILJIMBY Ha EKOHOMiuHi
Binmocunu. IlpsiMme IepskaBHE peryJro-

BaHHA Tepenbauvae, 1m0 ypsAa MoKe Oesmoce-

pPefHBO BTPyYATHCS B €KOHOMIiUHI Iporecu Ta

eKOHOMIiUHY HisiibHicTh cy0’eKTiB. [lJA 1BHOTO
3aCTOCOBYETHCA aJMiHiCTpaTUBHE pPeryJoBaH-

Hs, a OIO[KeT BUKOPUCTOBYETHCA B YACTHHI

Iep:KaBHUX acUrHyBaHb. Jlo HUX, 30KpeMma,

BiIHOCATE:

* BU3HAYEHHS CTPATErivHUX IiJiell PO3BUTKY
eKOHOMIiKH;

* Iep:KaBHE IiJThOBe (piHAaHCYBaHHS;

°* OTOBOPU MiK Jep:KaBoi0 Ta Ccy0’ eKTamMu
roCrofapioBaHHs HA BUTOTOBJIEHHS IIEBHOT'O
TOBapy ab0 BUKOHAHHSA IIEBHOTO BUAY IIOCJYT;

* HaJaHHA I[IJIBOBUX JOTAIliil;

* BCTAHOBJEHHS Ta OOMEKeHHS I[iH;

* BHU3HAUYEHHSA KBOT HA BUPOOHUIITBO, BBE3EHHS
I BUBEe3eHHS MHPOAYKILii;

* JIilleH3yBaHHS MifAJIBHOCTI Ta Oomepallii 3 ekc-
MOPTy Ta iMIOPTY;

* TIPOBEeIEeHHS [eP:KaBHOI eKCIIePTU3HU Ta BCTA-
HOBJIEHHSI JIeP:KaBHUX CTaHAAPTiB;

° 3ampoBaJKeHHS HOPMATUBHUX BUMOT [0
AKOCTi Ta ceprudikaliii TexXHOJIOTIA i mpo-
IYKIi ToIIo.

IIpami meTomu Iep:kaBHOTO PEryJaIOBaHHS
eKOHOMIKM He IIOB’s3aHi 3i CTBOpEHHAM [0-
IaTKOBOTO MAaTepPiaJIbHOTO CTUMYJY ¥ 0a3yoThCcs
Ha CWJIi Jep:XaBHOI BJIAAU.

OnHak gmep:kaBa MOKe BUKOPHCTOBYBATHU
I HempsMe PeryJaoBaHHA €KOHOMIKH 3 METOIO0
dopMyBaHHS CHOPUATIUBOTO €KOHOMiUHOTO
cepeoBUIlla, siKe 3MYIIye Cy0’€KTiB PUHKOBOL
€KOHOMIKHN OifATHM B HMOTPiOHOMY IJs Oep:KaBU
HanpaMKy. Ile BIIUB Aep:kaBu Ha €KOHOMIiuHi
iHTepecu iHCTpyMeHTaMU (hiHAHCOBO-OIOIKETHOI,
T'POIIOBO-KPEAUTHOI, I[IHOBOI, iHBECTUIITHOI Ta
immoi mousitTuku. Cepen OCHOBHUX 3aco0iB
MOKHA BUOKDPEMUTH:
°* BCTAHOBJIEHHSA CHCTEMHU IOJATKiB, PiBHIB

OmoJaTKyBaHHs, HiJBI B OmOJAaTKyBaHHI,

nudepeHIliloBaHHA ITOJATKIB;

°* HaJaHHA IIiJbI ¥ KPEAUTYBaHHI;

°* MaHimyJOBaHHSA 00JIiKOBOIO CTaBKOIO, CTaB-
Koo pediHaHCYBaHHS;

* peryJIloBaHHS BAJIOTHOIO KypCYy HaIlliOHAJIb-
HOI T'POIIIOBOI OAMHMUILI;

* MUTHE PEeryjJioBaHHA EKCIOPTY i iMImopry;

* BCTAHOBJIEHHS BaJIOTHUX KYPCiB Ta yMOB
00MiHYy BaJIIOT TOII[O.

TakxuM YMHOM, Aep:KaBHE PeryjJoBaHHSI
eKOHOMIiKM — ()opMa yIpaBJiHHS eKOHOMiKOIO,
110 ABJIsie COOOI0 BILIUB JeP:KaBHUX OPraHiB Ha
eKOHOMIiuHi ITpoIlecu, cucTeMa 3ax0/iB 3aKOHO-
IaBYOT0, BUKOHABUOTO ¥ KOHTPOJIIOIOUOTO Xa-
paxkTepy, 3AiICHIOBAHUX NEeP:KaBHUMU YCTAHO-
BaMU Ta TPOMAJCbKUMU OPTaHi3aIisaiMu 3 METOI0
crabisisarii Ta mpuUcCTOCYyBaHHS iCHYIOYOI
coIliaJIbHO-eKOHOMIUHOI CHCTEMH IO YMOB, IIIO
3MiHIOIOThCA.

CyuacHa repsKaBa BUKOHYE HUBKY BaKJIUBUX
(yHELil 3 METOI0 PeryJIlOBaHHA €KOHOMIUHUX
TIpOIIeciB:

* 3abesneuye npaeosgi 3acadu epexmusHozo
DYHKUIOHY6AHHA PUHKOB0L eKOHOMIiKU. I3
Iielo MeTOI0 Jep:KaBa BU3HAUYa€e IIPABOBUI
cTaTyc OKpeMux (OpM BJIACHOCTi, Y3aKOHIOE
icHyBaHHA Pi3HMX BHJIB rocmogapchbKoi
IisITBHOCTi, peryJjioe BiTHOCUMHM MiK BU-
POOHMKAMM Ta HOKYIIIMH TOBapiB, perja-
MEHTy€ 3OiMCHEeHHS OKPEeMUMHU IIiJIpueM-
CTBAMM 30BHIITHBOEKOHOMIUHOI HisIJILHOCTI,
BU3Hauae OOOB’A3KM IiANIPUEMCTB Iepen
IeperaBoio Toiro. Cnuparounch Ha eKOHOMIUHE
3aKOHOJAaBCTBO, AepiKaBa Bimirpae poJab
apbiTpa y cdepi rocmomapchbKUX BiTHOCUH,
BUSABJISE BUMAAKU HE3aKOHHOL MiAIBHOCTI Ta
BXKMBAE BiITTOBIAHMUX 3aX0/IiB IO IIOPYIITHUKIB;

* nposodumv noaimuky cmabinidauyii exoHo-
miku. B ocHOBY crabimizariifinoi QyHKIii
Iep:KaBU TOKJIAaZeHO Te, IO PiBeHb BUPOO-
HUILTBA 3aJEeXUTh Bil PiBHA CYKYyIDHUX
BUTpaT. BuTpaTu mpuBaTHOTO CEKTOPY MO-
JKYTh OyTH a00 HeIOCTATHIMU IJIA JOCSATHEH-
HA TOBHOI 3aiiHATOCTi, a60 HAAMipHUMMU.
Y mepuiomy BUIAAKY BUHUKAe HaIMipHe

‘ TEMA 8. POJIb YPSANY B PETYJIIOBAHHI HAITIOHAJHLHOI EKOHOMIKU
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6e3pobiTTsa, y apyromMy — iH(paAniine

3poCTaHHsA. ¥ IMEePIIOMY BUIIAAKY Aep:KaBa

MOJKe 3aCTOCYBaTU CTUMYJIOIOUY IIOJITUKY,

y apyromy — ctpumyiouy. OcHOBHUMU

MeToIaMU BUKOHAHHSA [Oep:KaBoio cTabii-

saminaoi (yHKII € OromxeTHO-(piHaHCOBA

(pickanpHA) Ta T'POUIOBO-KpenuTHa (MOHe-

TapHa) IMOJIITUKA;

* nepeposnodinse doxodu ma mamepianvHi
61aza 3 Memor BUPIBHIBAHHA IX CROMCU-
6aHHA. EQeKTUBHUN pPO3MOMAiJI pecypcis,
AKUN 3abe3medyye PUHOK, Ille He O3Hauae
eeKTUBHOTO POBIIOAiJY IOXOIiB UYJEHiB
cycruisbcTBa. KOHKYpPEHTHI PHMHKU YacTO
HEepiBHOMIipHO POBMOAIJISIOTH JOXOIU, IO
MOJKe IIPU3BECTU OO0 IIOBHOI BimcyTHOCTI
KOIIITiB JJid 3a0e3lleueHHA Hellpane3qaTHux
wieHiB cycninberBa. 1A 3MeHINIEeHHA He-
PiBHOCTI B moxomax Jeps;KaBa 3miMCHIOE iX
epeposIoijl uepe3 PisHi comiaabHi IIpo-
rpamMu y Gopmi TpaHCHEPTHUX ILIaATEKiB.
Kpim 1mporo, mep:kaBa MOKe PeryJaiOBaTH
iHaUBigyanbHi moxoam uepe3 BTPYUYaHHSA
B mIpolriec GopMyBaHHA IIePBUHHUX TOXOMIiB
(ycTaHOBJIEeHHsA MiHiMaJbHOI 3apobiTHOI
IJIaTH, 3alIPOBAKeHHA IIPOrPEeCUBHOI Qop-
MU OIIONATKYBaHHA, iHJAEKcallisd IO0XOIiB
3 ypaxyBaHHAM iHQuAInii, perysoBaHHS
IIiH Ha TOBapu Ta IIOCJHYTHW IEPIIoi Heoo-
XimHOCTI TOIIO).

CormiaJbHUM 3aXUCT HACEJIEHHA € KOMILJIEKCOM
€KOHOMIiUHMX, COI[iaJIbHUX Ta ITPABOBUX 3aX0/iB
i cyKymHicTIO iHCTHUTYTiB, I[0 3ab6e3IeuyioTh
yciMm rpomagsHaM KpaiHW pPiBHI MOMKJIMBOCTI
UL MATPUMAaHHSA II€BHOTO PiBHSA JKUTTS, a TAKOXK
3aXUINAIOTh OKPeMi coIliaJibHi Ipynu HaceJeHHsd.
CknamoBi cucTeMu COIiaJIbHOTO 3aXWCTy Ha-
ceJleHHs HaBeleHO Ha MaJ. 1.

Cucrema coiiasbHOTO 3abe3neUyeHHA Mepe-
Oauae meHcii, JommomMory TuM, XTo mpaiiioe (y pa-
3i TMMYacoBOiI Hempales3gaTHOCTi, BariTHOCTi

M MOJIOTiB TOI[0), AOIMOMOTY CiM’AM, y SKHUX
€ mitu, momomory 3 6e3pobiTTs.

ComianbHi rapaHTii gep:kaBu HaceJeHHIO —
Ile peaJsisailisa gep:kaBoi KOHCTUTYIIMHUX MIpaB
rpoMagsgHaM Ha OTPUMAHHA HaWBaMKJIUBIIINX
comianpHUX Ojsar i mocayr. Cepen OCHOBHUX
coIliaJIbHUX TapaHTiii — IIpaBO TpoMajsdaH Ha
BUOip MicI poboTu Ta mpodecifiny miAabHICTS,
MiHIMaJbHUI PO3Mip omjaTu mpaili Ta meucii,
PasoBy AOIOMOTY MicJas HapPOMKEHHS KOMKHOIL
IUTUHU, MiHIiMaJIbHUN PO3Mip Jomomoru 3 6es-
POGITTS UM CTUIEH/il, OCBITY, OXOPOHY 310POB’ s
Ta HaJaHHS MEeJUYHOI JOIIOMOTH.

CormianpHa momomMora — Iie TypOoTa mpo
rpOMafifgH, 10 MOTPeOyIOTh HiATPUMKMN Yepes
TOTipIIeHHsA cTaHy 340PoB’s, Majgoszabesmeue-
HiCTB, MicJIA HOCATHEHHA MEeBHOrO BiKy. [lomo-
MoOTa HAaJaeThCsd y BUIVIALI TPOLIOBUX i HATY-
panbHUX BUILIAT. B YKpaiHi 3HAUHUI IIPOIITapoK
JIoneit, 10 OTPUMYIOTh COIiaJibHY IOIOMOTY,
YTBOPIOIOTH MaJio3abesmneueni cim’i. Hagaernca
colliaJibHA AOIIOMOra ¥ Takiii Kareropii Hace-
JIeHHs, sIK 0co0M 3 iHBaJigHiCTIO Ta BeTepaHu
BiliHM, BUMYIIIeHi IlepecejeHI[i Ta OiKeHITi.
OgHuM i3 HampAMKiIB HaJZaHHA COIiaJIbHOIL
JIOTIOMOT'Y, 1[0 Ma€ TeHIEeHIIiI0 10 PO3IINPEeHHS,
€ CTBOPEHHs OyAMHKiB-iHTepHATIB IJA Jmomei
noxuyoro Biry. Ilomupioerbess W Taka gopma
coliaJibHOI TOIOMOTH, SIK CTBOPEHHS TePUTOPi-
aJbHUX IIEHTPiB 3 0OOCJYroBYBaHHS CAMOTHIiX
JI0Jell IMMOXUJIOTO BiKYy.

CKJIaOBUM €JIEMEHTOM CHCTEeMH’ COIliajb-
HOT'0 3aXWUCTy € colliayjibHe cTpaxyBauusa. Ile
cucTeMa IMOBHOT'0 ab0 YaCTKOBOro (hiHAHCOBOTO
BimImKomgyBaHHS (GisUUYHUM ocobaM IT€eBHUX
JKUTTEBUX PUBUKIB: TMMYaCcOBOi BTpaTH IIpa-
e3maTHOCTi, cTrapocTi, iHBaJimHOCTi, BTpa-
T romyBajdbHHKA. ColliaJbHe cTpaxyBaHHSA
BKJIIOUAE JINIE COIiaJIbHI BUAW PUSUKY, HOTO
MeTa — CTPaxOBUI 3aXWCT caMe IUX BUIIB
PUBUKY, TAaKUX SK BTpaTa IIpales3mgaTHOCTL

CTPYKTYPA CUCTEMW COLIAJIBHOTO 3AXUCTY

CouianbHe
3a6e3neyeHHs

CouianbHi rapaHTii
[epaBy HacesleHHio

CouianbHa gonomora CouianbHe cTpaxyBaHHA

Man. 1. CknagoBi cuctemu CoLjianbHOro 3axmMcTy HaceneHHA



yepes3 XBOpoOy, Hell[aCHUI BUMAA0K, CTapicTh,

BTpaTa pPobOTHU TOIIO;

* niompumye KOHKYpeHuito. I 3axXucCTy
KOHKYPEHIIii Ta 00Me:KeHHS MOHOIOJIiCTUUHUX
TeHIeHIiN JOep:;KaBa B3OiMCHIOE AaHTUMOHO-
OoJbHY IOJNIiTUKY. BoHa peajisyerbca Ha
migcTaBi aHTUMOHOIIOJIBHOTO 3aKOHOLABCTBA,
sdKe Ja€ MPaBOBY OI[IHKY TaKUX SBUII, SIK
3JIOBXKMBAHHA MOHOIOJIBHUM CTAHOBUIIEM Ha
PUHKY; HEIPABOMIipHICTh AEeAKUX YroJ Mixk
OiATPUEMIAME; TUCKPUMiHAIIA i AIPUEMITIB
opraHaMu BJaAud W yIpPaBJIiHHSA; Hemo0-
pocoBicHa KoHKypeHIlisg. HopmaTuBHO-IpaBO-
BUMH aKTaMH TaKOX DPerJaMeHTYIOThCS
3aco0u Jep:KaBHOTO KOHTPOJIIO 3a IOTPU-
MaHHSM aHTHMOHOIIOJILHOTO 3aKOHOIABCTBA,
BiIIOBiTaIbHICTD 3a IOTO MOPYIIIEHHS TOIIIO.
Bix 1992 p. B VkpaiHi 1ie aHTUMOHOIIOJIBHU A
3akoH «IIpo oOMekeHHs MOHOIIOJIZMY i He-
IOMYINeHHS HeZoOpOCOBiCHOI KOHKYpPEeHITii
OignpueMHUIBKOI miaabHOCcTi». CyuacHe
aHTUMOHOIIOJIbHE PeryJoBaHHA 3 OOKY Iep-
JKaBHUX OPTraHiB MOKHA 3BECTU OO TPHOX
Tpyn 3aXo[iB.

Ilepma rpyna 3axomiB Ma€e agMiHiCTpaTUBHO-
IIPaBOBU BILIUB, 30KpeMa, rependaduae 3a00POHY
MOHOIIOJIiT y OyAb-AKi#l raaysi rocrmomapcrsa;
POBIIyCK MOHOMIOJIICTUYHUX 00 €qHaHb; PO3-
UJIeHyBaHHSA MOHOIIOJIM Ha psSA caMOCTiHHUX
BUPOOHUIITB.

Jpyra rpyma 3axof[iB Ma€e agMiHicTpaTUBHO-
eKOHOMIUHMI XapaKTep, CIPAMOBAHUIN HAa
mepecaifyBaHHS OepPyKaBOIO IIPOJABINB, SKi
3MiMCHIOIOTH IIiHOBY AUCKpPUMiHAIIO (3aBU-
IMeHHs I[iH, 0 He OOYMOBJIEHI BUTpaTaMu
BUPOOHUIITBA); IMepecJilyBaHHS IIPOAABIIiB,
AKRL panbcu@ikyoTh TOBapW MULIAXOM BUKO-
pUCTaHHS peKJaMu; 3a00pOHYy II03aeKOHOMiY-
HOT'0 BILIMBY HA KOHTPATEHTIB ILJISIXOM 3MOBU
3 METOIO0 CHiJILHOTO BILJIMBY Ha 3MiHY PUHKO-
BOi cuTyarrii.

3AMNMUTAHHA TA 3ABAAHHA

1. Bu3HauTe OCHOBHI HanPAMKW Oep>KaBHOro peryio-
BaHHA E€KOHOMIKM.

2. Yum BuKnMKaHa notpeba B coujianbHOMy 3ax1CTi Ha-
ceneHHA?

3. Yomy He moXKHa 06inTnca 6e3 gepaBHOro perysnio-
BaHHA B 3abe3MneyeHHi HaceneHHaA cycninbHMMmM 6na-
ramm? OGrpyHTYiiTe CBO BiAMOBIAb.

3AYBAXUMO!

BaxknMBMM apryMeHTOM Ha KOpUCTb Aep»aBHOro
BTPYYaHHA B €KOHOMIKY € BiJOMa iCTMHa, WO AognHa
34aTHa JiATVM BCynepey BRacHMM iHTepecam (Hampu-
Knag, NoAN BXMBaOTb HaAMIPHY KinbKiCTb ankoronio,
nopyLUyoTb Npasuia JOPOXKHbOIO PyXy, CMOXKMBAKOTb
WKiAMBI ANA 3[0poB’'A NMpoayktu Towo). Mornagu,
3rifHO 3 AKMMU [ep)KaBHe BTPYYaHHA HeobXxigHe,
OCKINbKM fepaBa Kpalle 3Hag€, WO caMe € KOPUCHUM
ANA NIOAVHW, Ha3UBAlOTbCA MaTepHanicTCbKUMM.
MpuxnNbHVKM NaTepHaniaMy BBa)atoTb, WO «3aLLEHi
Hanpu3BonALle» NoAW 3[aTHI LWWKOAUTN He TiflbKn
Co6i, @ 1 iHWWM YneHam CycninbCTBa.

Tpets rpymna 3axofiB 34iiCHIOE €KOHOMIUHUH
BmiuB. Ile pobOuth GesmocepeqHbO Aeps;KaBa,
110 mepeadayae BUKOPUCTAHHS Pi3HUX MPUio-
MiB BeleHHS IIOJATKOBOI MOJIITUKHU, SKi IIpu-
MYIIYIOTh MOHOIIOJIII IIpm3HayaTu I[iHU Ha
OPOAYKIIiI0, SKY BOHM BUITYCKAIOTh, OJU3BbKi
IO yMOB BiJBHOI KOHKYPEHIIii; migTpuMKa
(3a0X0UeHHs) BUITYCKY TOBapiB-CyOCTHUTYTiB.
PisnmomaniTHicTs TOBapiB ocobucTOro i BU-
POOHUYOTO CIIOKMBAHHSA BHUIKYE IIOIUT HA
TOBapX MOHOIIOJILHOT'O BUPOOHUIITBA;

* Kopuzye 306HIWHI epexmu (excmepHanii).
Ha nmpaxTuili 1»0oro gocArarmTh 3a JOIIOMOTO0
3aKOHOTBOPUYOI Ta KOHTPOJIIOI0YOI aKTUBHOCTI
nep:xaBu. Tak, mep;KaBa BCTAHOBJIIOE HOPMU
II[O/I0 BMICTY IIKiAIUBUX PEYOBUH Y BUXJIOTHUX
rasax, a TaKOK OOMe:KeHHS 111010 3a0pyIHeHH
moBiTpsA, Boam Tomio. Kpim Toro, mep:kaBa
MOXK€e BUKOPUCTOBYBATH CHUCTEMY IiH, KOO
nepeadaveHo CTATHEHH mTpadiB i3 mignpu-
€MCTB, 1[0 CTBOPIOIOTH HETAaTUBHI eKcTepHAaTii,
i BUHAropoay THX miIIPUEMIIIB, AKi CTBOPIOIOTH
HO3UTHUBHI eKcTepHAaJii;

* pezyatoe po3nodisn pecypcie 0ns 3abe3neueHHs
HaceleHHs CYCNiAbHUMU Oaazamu, Heobxio-
HUMU O 1020 HOPMASLHOL HUMMEDiLNb-
Hocmi.

4. Bu3HauTe nepeBaru Ta HeJOMiK/ NPAMOrO Ta HenpsA-
MOTO Aep>KaBHOrO PerynioBaHHA €KOHOMIKN.

5. Jocnipitb icTOpito PO3BUTKY CBITOBONO aHTMMOHO-
NOSIbHOrO 3aKOHOAABCTBA.

6. Bipwykainte B iHTepHeT-gXepenax iHbopmaLiio npo
yyacTb Aep»KaBu B rapaHTyBaHHi 1 nepepo3noaini fo-
XOQIB Y Pi3HMX KpalHaX Ta Mpe3eHTymnTe i1 yYHAM Knacy.

‘ TEMA 8. POJIb YPSANY B PETYJIIOBAHHI HAITIOHAJHLHOI EKOHOMIKU
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§ 37. Cycmiapui O0sara. Buau cycmiabHUX
O0Jiar i poJb ypaay B iX CTBOPEHHi

ITHi€0 3 HAaWBaXKJIUBIINUX QPYHKIIN aep-
JKaBU € 3a0e3leueHHs HaceJeHHA KpaiHu
CyCUiIbHUMHU OJiaraMu.

InguBigyanpni (mpuBaTtHi) Ojara, AK BU
nam’dTaeTe, MAlOTh Takl iCTOTHI O3HAKM, AK:
nodiavHicmy, TOOTO IIi Osara iCHYIOTh V BUTVISAIL
IOCUTh MAaJIUX ONUHUIIL, IO MOKEe IPUIOATH
KOXKHUU CIIOKUBAY; MPUHIIUI BUKJIOUEHHS Ta
KOHKYpeHmHOocmi — 3a BOJIOJIHHA OJjiaraMu
JIIOAYM KOHKYPYIOTh MiK co060i0, i TO#, XTO He
Mo:Ke abo He Oarkae IJIaTUTU 3a TOBap, BU-
KJIIOYAEThCA i3 Umcaa OTPUMYBaUiB BUTOM, AKi
3abesmeuye 1e 0Jaro.

Ha Bigminy Bix imguBigyanbHUX, CyCHiJIbHI
0jlara € HENOAiIbHUMU, TOOTO CKJIAZAITHCSA
3 TAKWX BEJIUKUX OAUHUIL, IO 34e0iJbIIoro
He MOMKYTb OYyTH HpOoJaHi iHAMBinAyaabHUM II0-
kymiam. Ha cycnisnbai 671ara He MOMIMPIOETHCS
MIPUHIIAI BUKJIIOUEHHsS, TOOTO He icHye edek-
TUBHUX CHOCO0OIB yCyHEeHHsS iHAWBiAiB Bin
KOPHCTYBaHHSA BUrogaMu nux OJsar. fAximo
OTPUMAHHSA BUTOJ BiJl TOBapiB iHAMBiIyaIbHOTO
CIIO:KMBAHHS TI'PYHTYeThCS Ha iXHiN KymiBii,
TO BUTOAU Bif cycHiIbHUX 6Jar OTPUMYE
CYCHiJIbCTBO B pe3yJbTaTi BUPOOHUIITBA TAKUX
6aar. ToOTo JOAM MOMKYTh KOPUCTYBATUCS BUTO-
JlaMU TIeBHOTO IIPOAYKTY, HiUOT0 HEe BUTPAUYAIOUN
Ha HOTo BUPOOHUIITBO.

Ho cycminbHux GJyiar HacaMiepe] Hajle:KaThb
HallioHaJbHa 000POHA, PEeryJIOBaHHS IIOBEHEH,
6opoThba 3i CTUXIMHUMU JIAXaMU TOIIO, OCKIIBLKM
JIJIs1 CYCIiJIbCTBA HIITO HE MOYKe OyTH JKUTTEBO
BaKJIMBINIMM 3a Oesnery. SIcKkpaBUMU TIPUKJIaa-
MU CYCHiJIBHOTO 0J1ara € TaKo:K MasK, cBiTiiodop,
tdeepsepk. 1le Tak 3BaHi cyTOo cycminpHi Gsara.

CycuinpHi 6/1ara HeMOKJINBO HANATH SKOMYCh
OOHOMY CY0’€KTy CYCIiJIbHUX BiIHOCHUH, He
3POOUBIINHY TX BOAHOYAC JOCTYITHUMY IJIS iHITUX.

TomMy NmpuUBaTHUM IIiANPUEMCTBAM OyiKe
CKJIAHO BUPOOJATHU I IIPOAABATU CYCILIbHI
Onara, sSKi HEMOYKJIMBO CIPaBEIJINBO POBIIOJi-
JIUTH 3a [OOIOMOI'OI0 PUHKOBUX MeXaHi3MiB.
3 orany Ha MPUPOAY CYCHIIBHUX OJiar ycra-
HOBUTH 0OesIlocepenHi 3B’A3KM MiK ILIATOIO 3a
HUX Ta X HaJaHHAM MaiKe HeMOKJIUBO. Tomy
B CIIOJKMBada HEMAa€ CTUMYJY iX KyHyBaTU Ta

IJIaTUTH 3a HUX rpoiri. Yepes 11i ABi XapaKTepHi
pHUCHU CYCHiIbHUX OJIaT CIOKMBAY HaMaraeTbCs
YHUKATH OILJIATH 3a Taki 6jilara, OCKiJbKU 3a
HBOTO MOMKYTh CILJIATUTHU iHIIi, a BiH, Mam4u
BiIKPUTUII JOCTYII M0 TaKUX OJiar, 3MOKe
KOPUCTYBaTUCA HUMU OE3KOIITOBHO.

IITo6 cycmiJibCTBO MOTJIO KOPUCTYBATHUCSH
TakuMU OjaramMu I IocJyramMu, ix mae 3abes-
MMeUYUTH JAep:KaBHUI ceKTop, a (iHaHCcyBaTuU
iXHe BUPOOHUIITBO HEOOXiTHO 3a HOIIOMOTOIO
cucteMu mnpumMycoBuxX mozarkiB. Ha Bigminy
Bif iHImMX cy0’€KTiB eKOHOMiUHMX BigHOCHUH,
Iep:KaBa Mae 3aKOHHEe ITPaBO BUJIYUATH HOXOIU
uepes omozaTKyBaHHA. CaMe mOJaTKM i € IiKe-
pesoM (iHaHCcyBaHHS BUPOOHUIITBA CYCHIIbHUX
ToBapiB. OT:Ke, BiAIIKOAYBaHHA BUTPAT HAa
BUPOOHUIITBO CYTO CYCIILJIbHUX TOBapiB 3miii-
CHIOETHCSA 3a PaxXyHOK IIJIATHUKIB ITOJATKiB.

IIpore icuHyloThL medAKi ToBapu Ta IIOCJIYTH,
AKi He € Hi cyTo iHAWMBiZyaJlbHUMU, Hi CyTO
CYCIILIBHUMH, OCKiJIBKM Ti€I0 UM iHIIIOI0 Mipoio
imM BjacTUBi pucu ¥ TuX, ¥ iHmux. Iaa neaxmux
i3 HUX XapaKTepHa BiICyTHICTH KOHKYPEHTHOCTI,
ajie BOHY MOBHICTIO MOMKYTbH ITiATIAAATH IIiM Iii0
MIPUHIIAIY BUKJIIOUEHHs, HAIPUKJIA] KabelbHe
TeaebaueHHA, ITPABOOXOPOHHA AisJIbHICTD i ITO-
JKeKHA OXOpOoHAa, 0ibsioTexkm # mysei, mpodi-
JIaKTUYHE MeIuyHe 00CaIyroByBanHs. s iHmmx
He XapaKTepHe BUKJIOUEHHS, ajie BJIacTUBa
KOHKYPEHTHICTh, HAIPUKJIAJ, Iporpama 6Jaro-
yCTPOIO MicTa, Y MeKax KOl IJIaHYIOTh 03eje-
HEHHs JesKUX BYJINIb, a00 MaricrpaJi Ta MocTu
B vacu mik. Taki ToBapum ¥ mocayru iHomi Ha-
3UBaIOTh KBa3icycmiJibHUMM (KBa3iiepsKaBHUMM),
a6o 3MimaHUMM GIaraMu.

VYei cycminbHi Ta smimami 6Jyiara puHKOBA
cucTeMa He BUPOOJIATHME B JOCTATHI# KilTbKOCTI,
TOMY Zep:KaBa Oepe Ha cebe ix (iHaHCyBaHHS
Ta BUPOOHUIITBO, 100 YHUKHYTU MOKJIUBOTO
medinmuTy pecypciB y 1miii chepi. Hepes 1e
¢inaHcyBaHHA BUPOOHUIITBA 3MilIaHUX OJar
3IiMICHIOETHCA 32 PAXYHOK K JeP:KaBHUX pPecypcis,
TakK i iHAMBiAyaIbHUX, KOJTEKTUBHUX CIIOKUBAYiB.
O6G’exTaMu (piHAHCOBOI IMiATPUMEKN [Oep:KaBU
€ rayjysi, y AKX CTBOPIOIOTHCS 3Milraui 6sara:
IIPOMUCJIOBICTh, eHepreTMKa Ta OYIiBHUIITBO;



3AYBAXUMO!

[Jo 3miwaHnx 6nar 6inblWicTb HAyKOBLIB BiAHOCATb,
30KPEeMa, OCBITY, OCKIfIbKM Ti XapaKTepusytotb:

+ BUCOKA KOHKYPEHTHICTb abiTypi€eHTIB nig yac BCTymy,
Hanpuknag, A0 BULIOrO HaBYaJIbHOrO 3aKagy;

* HU3bKa MOXJIMBICTb BUKJIIOYEHHA CTy[leHTa 3 KoJsa
CNOKNBAYiB OCBITHbOI MOCAYIN;

+ Opi€HTaLifA CTPYKTypY NPOMo3uLlii OCBiTHbOro 6nara
Ha iHAMBIgYyasnbHI iHTEpecn CrnoXxmBadis, 30Kpema
3anpoBafKeHHA AUCUMMNAIH 332 BUOOPOM CTyAeHTa.
OcgiTa Mana 6 03HaKM YMCTOro CycninbHoro 6nara,

AKOWY Ti MOCNyrni: CNOXMBaNMNCA BCiMa rpoMaaaHamm KpaiHu
6e3KOLWTOBHO, 6e3 Oyab-AKMX OOMEXeHb i BUKYEHD
6yAb-KOro 3 Kona CroXusauis; He Gynu BUGIpKOBUMU,

TOOTO HAAXOAUNN [0 BCiX CMIOXKMBAYiB B OAHAKOBIN KinbKOCTi
Ta AKOCTI; CMOXMBANMCA NIOAbMU TiNbKM Pa3oM, KONeK-
TUBHO, a 06CAr iHAMBIAYaNbHOrO CMOXMBAHHA OCBITHIX
nocnyr JOPiBHIOBaB 00CATY iX KONEKTUBHOIO CrOMMBaHHS.
Ocgita mana 6 o3Haku cyTo iHAMBIAyanbHoro 6nara,
AKOW: Ti perynioBaB BUHATKOBO PUHKOBUI MeXaHi3M,
CMPAMOBAHMI Ha 3aJ0BOJIEHHA MIATOCMPOMOXKHMX MOTPEO
NEBHOI YaCTUHN HACENIeHHs; KOXKHA OAMHULA OCBITHbOI
nocnyru (HaB4YanbHUN KypC, HaBYanbHW NpeaMeT) nepeaa-
BasiacA CroXkmsayy 3a oKpemy nnaTy; 3HaHHA po3raaganu
AK IHBECTYBaHHA B JIOACbKMN KamiTaf, WO MNPUHOCATb
npubyTOK, a BUCOKMIA piBEHb NPOdeCiiiHOl OCBITM — AK
3aMopyKy iHAMBIAYaNbHOrO COLianbHOrO 3axucTy.

CiJIbChbKE TOCIIOZAPCTBO, JIiCOBE T'OCIIOAAPCTBO,
pubaIbCTBO I MUCJIUBCTBO; TPAHCIIOPT, JOPOYKHE
rOCIIONapCcTBO, 3B’A30K, TeJeKoOMyHikaiii Ta
iHGopMaTHKAa; JKUTIOBO-KOMYHAaJIbHE TOCIOLap-
CTBO; COIiaJIbHO-KYJIbTYpPHa c(epa.

OcCKiJIbKM PHMHKOBA CHUCTEMA IiH He BUIIJISE
pecypciB Ha cycmijbHi OJyiara, a Ha 3Mimaxi
BUIiJIsAE TX HEJOCTATHBO, HAA3BUYAHO BAKINBO
CTBOPUTH MeXaHidM ix BupoOHUIITBa. [oCBif
6araTbox KpaiH IepeKoHye, IO CYCIiJbHi
0Jiara BUTOTOBJISIOTE i TOBOAATD JO CIIOKUBAYiB
yPAIU Ha OCHOBI I'PYIIOBUX, a00 KOJIEKTUBHUX,
pimens. Bugm #1 o6cAru BUPOOHUIITBA Pi3HUX
CYCILIBbHUX 0JIar BUSHAUYAIOTHCSA B I€MOKPATUUHUX
KpaiHax MOJITMYHUMH MEeTOJaMM, HacaMIepesn
HIIAXOM TroJjiocyBaHHA. OOCATU CIOKUBAHHSA
CyCHibHUX 06Jiar € MUTAHHAMHU [IepP:KaBHOI1

HABYAEMOCA PA3OM

OxapakTepusyiiTe 6Jara: CTpUKKa B Iepy-
KapHi, MicbKHU 300IIapK, MOOLIbHMI TeledoH,
MIPOEKT KOHTPOJIIO 34 ITIOBEHAMU, MiCHKUM ILIAK.

Bignmosige. CTpuikka B IepykKapHi — cyTo
iHAuMBigyanbHa IOCayra, AKiM mpuTamMaHHi
HOAiJIbHICTh, KOHKYPEHTHICTh 1 BUKJIIOUEHHH.
Micbkuii 300mapk — 3Mmimrane 0Jiaro, sKe
XapaKTepU3yeThCcsA HEKOHKYPEHTHICTIO Ta BU-
KiaoueHHAM. MoOijIbHUE TemedoH — CyTO
iHguBigyanbHUN TOBap, SAKOMY BJIACTHUBIi

3AMNMUTAHHA TA 3ABAAHHA

1. fAKi pucy Bigpi3HATL cycninbHi 6nara Big iHAUBIAY-
anbHUX?

2. [aiiTe XxapaKTepuCTuKy CycninbHYX 6nar i gepMaBHoro
perynoBaHHA ix BUPOOHMLTBA.

3. 3a BllaCcHMM [JOCBIAOM OLiHITb AKICTb CycniNbHYX 6nar,
CTBOPEHUX fepxaBolo y cdepi mMeauuuHu, Hauio-
HanbHOI 6e3rneKkn Toulo.

nonituku. Ili rpymosi pimenHs, AKi yxBajio-
IOTBCA Ha MNOJIITHYHIA apeHi, HOIMOBHIOIOTH
pileHHs MiATPUEMCTB, 1[0 JAOTh BiAIOBiAi Ha
TPU OCHOBHI yHIaMeHTAJIbHI 3aTUTaHHSA: 1107
AK? 1S Koro?

IlomaTku Ha moxomu IMiANIPUEMCTB i Ha ocCo-
OMCTi JOXOIM BUBIILHSAIOTH PECYPCU 3 BUPOOHUII-
TBa iHBECTHIIiMHUX TOBapiB i ToBapiB oco-
OMCTOTO CHOKMBAHHSA. YPSAAU BUKOPUCTOBYIOTH
i pecypcu Ha BUPOOHUIITBO BiiICBKOBUX Ji-
TaKiB, CHOPYAKEeHHS HOBUX IIKiJ Ta mopir,
a TaKOK CBiJOMO MEpPepo3MOAiIATh Pecypcu
3 MeTO0 3MiMiICHEHHSA IIeBHOI 3MiHU CTPYKTYpHU
HaAI[iOHAJBHOTO MPOAYKTY Kpainu. CycniJibCcTBO
BUTpPa€e Bim Toro, IMo mIpollec MJIaHYBaHHSA
1 BUPOOHUIITBA CYCIIIJIbHUX OJiar € 00’€KToM
IeP:KaBHOT'O PeryJiloBaHHs.

HOMiJIBHICTh, KOHKYPEHTHICTh Ta BUKJIIOUEHHS.

IIpoeKT KOHTPOJIIO 3a IIOBEHIMU — CYTO
cycmisibHe 6Jiaro, HemoAiJbHEe, HEBUKJIOUHE
1 HeKOHKypeHTHe. MichbKuii miasx — 3me-

OiJIBIIIOTO CYTO CYCIiJIbHE 6yiaro. KINO IS
He IepemoBHEHUl, TO IJA HbOTO XapaKTepHi
HEeBUKJIIOUEHHS Ta HEKOHKYPEeHTHiCcThb. K-
110 *K € IPUBATHI BJIACHUKHU, SKi KOHTPOJIIOIOTH
IOCTYIl Ha ILIAMK, TO Ile 3MilllaHe CyCHiJbHE
01aro, SIKOMY BJIACTUBE BUKJIIOUEHHS.

4. fAki 3 HaBefeHux 6Onar, Ha Baw MNOrNAA, HaceneHHA
Ma€ OTPVIMyBaTU 33 JOMOMOIOK PUHKY, a AKi Ma€ 3a-
6e3neuyBaty gepxasa: 1) xni6; 2) mocTu; 3) OCBITa;
4) nowToBi MOCNyrK; 5) KOHTPONb Haj MOBITPAHUM
TPaHCNopPTOM; 6) »KUTNO; 7) aBTOCTOAHKK; 8) MeanyHe
obcnyroByBaHHA? O6rpyHTYITe CBOM BiAnoOBiAb.

5. fki cycninbHi 6nara cnoXkuBaeTe BY Ta Balli 6/1M3bkKi?

‘ TEMA 8. POJIb YPSANY B PETYJIIOBAHHI HAITIOHAJHLHOI EKOHOMIKU
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§ 38. Ilo3uTBHI Ta HEeraTUBHI 30BHINIHI eKOHOMIiYHI
edpexTH Ta POJIH YPAAY B iX peryaroBaHHI

pesysbTaTi BUPOOHUIITBA ab0 CIIOMKM-

BaHHA SKOICh IPOAYKIII MOMXYTL BU-

HUKATH 30BHIIIHI eeKTH Ta 3qiMCHIO-
BaTUCA MO3UTUBHUN UM HEraTMBHUN BILJIWB Ha
BUPOOHUYY MisAIBHICTH 400 CIIOMKUBAHHS TPETiX
oci6. 308HiwHI epekmu, abo eKcTepHATII — 11
mobiuHi HACHiAKY eKOHOMIUHOI AiAIbHOCTI, AKI He
PEryJaII0THCSA PUHKOM i BILIMBAIOTH HA iHTEpecu
TpeTix oci6 Ak y cdepi BUpPoOOHUIITBA, TaK
i y chepi cmo:kmBaHHA.

3oBHiNHI edeKTu coocTepiraroTbCcAad B THUX
BUIIaJKaX, KOJIU HA eKOHOMIUHUM cTaH cy6’eKTiB
3IiMCHIOETHCA MO3UTUBHUN ab0 HeraTuBHUI
BILUIUB y pPe3yJbTaTi il iHIMUX eKOHOMIUHUX
cy0’ekTiB (0e3 cIraTy 3a TO3UTHUBHUMN BIIJIUB
a00 KoMIIeHCAIlifHOI MIKOAM). YHACIiILOK TaKOoro
BILIMBY BJIacHi BUTpaTu Ta BuUroam (aKi Bimo-
OpaskaloThCA Y BUTPATaX i oX0omaxX BiATIOBiIHIX
BUPOOHUKIB i COKMBAUiB) BiApisHAIOTHCS Bif
CYCITLIBHUX BUTPAT i1 BUTOJ (TUX, 1[0 BUHUKAIOTH
y CYCIIiJIBCTBi 3araJjiom).

HeraTupni 30BHiIIHI eheKTH — 1€ cuTyaiis,
KOJIU TifAJbHICTh IEBHUX €KOHOMIUHUX CY0’€KTiB
3aBJlae IIKOAM TPeTiM ocobaMm, sSKi He € Hi BuU-
poOHMKaMMU, Hi HOKyHIgMH Iboro Oisara. Ha-
OPUKJIAM, XiMiUHUH 3aBOJ BUJIUBAE CTiUHI BOIU
B piuky, y AKiii pubajxku JOBIATH pudy. Yum
Oinplie CTIiYHUX BOJA BUJIUBATUMETHCS, TUM
MeHIIUM Oy/Je BUJIOB PUOAJIOK.

IlosauTuBHI 30BHIMIHI eheKTH — IIe BUTOAU
TPEeThOi 0cO0HU, AKi BUHUKAIOTH YHACIIOK JislIbHO-
cTi MeBHUX eKOHOMiuHuX cy6’ekTiB. Hanpukian,
X001 omHOTO i3 KMTEJiB MicTa — pO3BemeHHS
kBiTiB. Ile cnpuse 3pocTaHHIO IOXOAiB OIKO-
Jdpa, BYJUKH SAKOTO BCTAHOBJIEHI HETOJAJIK.

OcCKiJIbKM 30BHIIIHI YMHHUKN He BigoOpaika-
IOThCA B PUHKOBUX I[iHaX, BOHU MOKYTH CTaTU
OPUYNHOI eKOHOMiuHOI HeedeKTHUBHOCTI. Bam
BijoMo, 10 (hipMu BCTymamOTh Yy KOHKYPEHTHY
rajaysb, SKIIO I[iHA IepPeBUIIye CepeNHi BUTpaTu
BUPOOHUIITBA, i BUXONATH i3 rajaysi, SKIIO
IMiHa HMW!KYa 3a CcepenHi BUTpaTu. 3a OOBIO-
CTPOKOBOI piBHOBAru IfiHa JOPiBHIOE OBIO-
CTPOKOBUM CepPeJHIM BUTpaTaM. 3a HETATUBHUX
30BHIIIHIX e(eKTiB cepenHi BUTPATH BUPOOHUKA

1bOro OJ1ara Ha BUPOOHUIITBO € MEHIIUMU, HiK

CYCIIiJIbHI BUTpaTu. Y pesyJbTaTi mesaki dipmu

3aJINIIAIOTHCSA B raJlysi, HaBiTh KOJIU 3 MipKyBaHb

eekTuBHOCTI iM Bapro OyJyo 6 BuiiTm 3 Hei.
BupoGHUIITBO, TOB’sizaHe 3 HETaTUBHUMU
30BHIINIHIMU ed)eKTaMu, IPU3BOIUTH 10 Heedek-

TUBHOTO BUKOPUCTAHHS DPECypPCiB €KOHOMiKH.

Bupo6HUK-3a0pyAHIOBAY IIITYYHO BUKOPUCTOBYE

HaJJUIIKOBI pecypcu, a iHIUI BUPOOHUK

HeIoOTPUMYE iX i BUIIyCKae MeHIIe MPOAYKIIii

MOPiBHAHO 3 e(eKTUBHUM BUIIYCKOM. ¥ Pe3yJib-

TaTi CTPYKTypa €KOHOMiKH BUSABISETHCA He-

e(eKTUBHOIO, ii MOKHA ITOKPAIIUTH, YCYHYBIIN

BILIUB HETAaTHMBHOTO 30BHIIIIHBOTO e(eKTy 3a

JIOTIOMOT'0I0 JeP:KaBHOTO PEryJIIOBaHHA.
ITosuTuBHi 30BHiNIHI e(eKTH CTBOPIOIOTH

JOMNATKOBY BUIOAY IJIsI TPeTix ocib, axi He

CILIAUYIOTh 3a Hel BiATIOBIAHOMY CIIO:KUBAUy

260 BUPOOHUKY. ¥ pasi MO3UTHUBHOIO 30BHIIITHHOTO

edeKTy y BHUPOOHUIITBI CyCIiJIbHI BHUTpaTu

MeHIIIi, Hi’K BUTpPaTy BUPOOHUKA 3a BCiX 00CATIB

BUITYCKY, CYCHiJIbHO ONTHMAaJIbHa KiJIBKiCThb

MPOAYKIlii 6isbia, a il mina HMKYA TOPiBHAHO

3 PiBHOBa;KHUMU PUHKOBUMU BUTpaTamMu. Takumit

TNO3UTUBHUMN B30BHINIHINA e(eKT Ha3UBa€EThCH

MexXHON02IUHUM Nepesu8oM. YPARY NOUiIbHO

HagaBaTu cyOcumaii TaKMM BUPOOHUKAM Ha Be-

JUYUHY Pi8HUII MiXK iHAWBiAyadbHUMHU Ta

CYCHiIBHUMU TpaHUUYHUMHU BuUTparamu. Ille

JIO3BOJIUTH 3PYIIUTH KPUBY IIPOIIO3UIIii TpaBopyd

i 30iMBIINTH PiBHOBAKHY KiJBKiCTh MPOAYKINi

[0 CYCITiJIBHO ONTUMAJIBLHOI.

I3 MeTOr0 KOPpUTYBaHHS HACJTiKiB 30BHINTHIiX
edeKTiB ypsAl MOKe 3aCTOCOBYBATH:

* npami (agminicTpatuBHi) Memodu pezynto-
8aHHs — 3a00poHY ab0 BCTAHOBJIEHHS 00-
Me:keHb (HOpMAaTHBiB) Ha BUKUAMW PEUYOBUH,
AKi 3a0pYIHIOIOTH TOBKIJIJIsSA, 3alIPOBAIKEeHHS
mTpagHUX CAHKI[IN;

* pPUHKO08i MemoOu — YCTaHOBJIEHHS IIPaB BJIac-
HOCTi Ha pecypcH Ta BiJIbHHII OOMiH HUMU
IIpaBaMu, 3alIPOBAKEHHA KOPUTYIOUNX TIOAATKIB
i cybcupmiii, mpomask JO3BOJIIB HA BUKUIU.
PuHKOBI MeTomu mepeBOAATH HOAATKOBI cCy-

CIIiIbHI BUTpaTu ab0 BUTOAMW i3 30BHIIIHiIX



edeKTiB y BHYTPIIITHi BUTPATH YU BUTOAY OKPEMOi
dipMu, OITUMiIBYIOTH PO3IIOIiJ pecypcis, cupu-
SIOTH 3JEIIeBJIeHHI0 CYCIiJIbHOTO BUPOOHUIITBA
npoxykiii. Ileil mporec gicraB Ha3By iHmepHa-
ni3auii, abo TpaHcdopmalii, 30BHIIIHIX eeKTiB.

TeoperuuHMMU MeTOmaMM iHTEpHAaJMisalii
HEeraTUBHUX 30BHINIHIX e(@eKTiB € II0IaToK
Iliry Ta cy6cunia Iliry. Ix smict monsrae B go-
BeleHHi iHAMBiIyaIbHUX TPAHUYHUX BUTPAT IO
PiBHA CyCHiIBHUX.

HABYAEMOCA PA3OM

3a momoMoroo rpagikiB momuTy Ta IIPOIIO-
3UIlii TMOKaXKITh 3MiHM, AKi BigOyayThCcA BHA-
CJIIIOK Jep:KaBHOTO peryaoBaHHs: 1) Ha pUHKY
MPOAYKIl XiMiuHOTOo 3aBOAY, BUPOOHUIITBO
SAKOT0 NPU3BOAUTH OO0 3a0pyAHEHHs HaBKO-
JUIIHBOTO cepenoBHUilia; 2) Ha PUHKY OCBiTHIX
MOCIYT, AKi IPUHOCATH BUTOAU CYCIIiJILCTBY.

Po3B’sa3anHs.

1) Konmn BWHUKAIOTh HETaTHUBHI 30BHIIIHI
edeKTH, BUPOOHUKMU IEePeKJIaLaioTh YaCTUHY
CBOIiX BUTpAT Ha CYCHLJIBCTBO, i iXHi rpaHUYHI
BUTPATU 3HIKYIOThCSI. PipMa, AKa 3a0pyIHIOE
IOBKiJLJIsA, 3aHUKY€E CBOi BUTPATH BUPOOHUIITBA
Ta Mae KpuBy mponosuirii S,. [Ipogykiria 3aBoxy
BUTOTOBJIAETHCSA B HAAMIipHIN KiabKoCTi (@)
i 3a HaaTO HMBBKOIO IiHOIO (P,). KpuBa mpo-
mo3uIlii S; ypaxoBye BCi BUTpaTu 3aBIAKU
BBEJIEHHIO IeP/KaBOI0 CIIeI[iaJIbHOTO IOJaTKY.

PA S,
D
ITo6iuni
BUTPATHA
1
0 /
SO
QS7q, Q

HangmipHe BunisieHHsA pecypciB

2) IToGiuHi BUroau, AKi IPUHOCATE CYCILIb-
CTBY OCBiTHi ITOCJyru, 03HAUAIOTH, 10 KPUBA
PUHKOBOTO IIONUTY HE OXOILIIOE BCiX BUTOT,

3AMNMUTAHHA TA 3ABAAHHA

1. OxapakTepu3yinTe MNO3UTUBHI Ta HEraTMBHI 30BHiLUHI
edeKkTu.

3AYBAXUMO!

IHTepHani3aLia 30BHilIHIX epeKTiB He 3aBXAaW Mno-
Tpebye BTpyYaHHA AepKaBu. Y pasi BU3HaueHoCTi Npas
BJTACHOCTI /1 MOXMMBOCTI O6MiHY LM MpaBamu NoKpa-
LLeHHI0 CUTYaLii CNPUAIOTb NPUBATHI PiLLEHHSA, @ PUHOK
MOXe CaMOCTiliHO BropaTuca 3 npobnemamy 30BHiLu-
Hix edekTiB. Konu npuBaTHi CTOPOHU MaloTb MOXNN-
BiCTb JOCArTV 3roAM N He HeCcyTb HagMipHUX JoAaT-
KOBMX BWTpPAT i3 po3nogdiny pecypcis, TO BOHW 3AaTHI
YKNacTyi B3aEMOBUTiAHY yrogy 1 JOCATTU epeKTUBHO-
ro pesynbraty. Lie TBepaXeHHA ficTano Ha3By Teope-
mu Koysa. Pe3ynbTaTuBHICTb yrogu 3anexutb Bif pis-
HA TpaHCaKUiNHWX BUTPAT — BUTPAT Ha YKaZeHHA
yrog, noB’'A3aHuUX i3 BCTAHOBMIEHHAM MpaB BAACHOCTI.

OB’ A3aHUX 18 MocTauaHHAM 1IHOTO Osiara. Kpu-
Ba mmonuty D, TIOKasye Juille IPUBATHI BUTOAU,
a KpuBa D; micTtuTh i mobGiumi BuUTrOmM, SKi
OTPUMYE CYCIIiJILCTBO BHACIIOK CyOCH il cIIo-
JKMBauaM IboTo Osara. SKIo K ypsAn, CTU-
MYJIIOIOUM BUPOOHUKIB OJyiara, 110 IPUBOAUTH
IO TIOBUTUBHOTO 30BHIIIHBOTO edeKTy, Hamae
imMm morarrii, To KpuBa Impomosulii S, mepemi-
IIYEThCA B IOJIOKEHHS S; Ta yCyBae HeJIOCTATHE
HaJaHHSA Pecypcis.

PA D,
Q s
P,
P,
Cy6{n,uiﬂ
Q——Q, @

HepmocraTae BunmisenHsa pecypciB

S,
P 0
A D
Horartia
P, S,
P1 /
Q=@ Q

Hepocratae BuaineHHA pecypciB

2. HaBepitb npuKknagy HeratMBHUX i MO3UTUBHMX Ha-
CNigKiB eKOHOMIYHOI AisfifIbHOCTI.
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‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

§39. [lep:xaBa B cucreMi eKOHOMIUHOIO
Kpyroooiry. Hesgaui (oOMe:KeHHSI) ypAXy

alioHaJibHe [Oep:KaBHE peryJBaHHSA

eKOHOMiKHM He CYIepeunuTb MeXaHisMmy ii

PUHKOBOTO PEeryJIIOBaHHS Ta He MiagMiHsae
1oro, a cBiJoOMO BUKOPHCTOBYE HOTO PEryJIIOI0UMI
moTeHIliaJ, HaJae PUHKOBUM pPeryjsaTopam
3aTHICTD GBI I[iJlecIPAMOBAHO 1 eeKTUBHO
BILUTMBATU HA €KOHOMIUHMH PO3BUTOK. [Jepicashe
pezynio8anHHs eKoOHOMIKU — Ile Cy0’ eKTUBHUM
YMHHUK €KOHOMiKU, TOMY #oro e@eKTHBHICTh
00yMOBJI€HA THM, SIKOIO0 MipOIO Jep:KaBa B IpO-
meci BUKOHAHHSA CBOIX PeryJIIUYNX (QPYHKIH
BpaxoBye 00’€KTHUBHI €KOHOMIiUuHi 3aKOHMU.

Y peanbHili TpaKTuUIli He iCHye UYHCTOTO
PUHKY, a € 3MilllaHa eKOHOMiKa, Je Iopsan is
cy0’eKTaMu IPUBATHOTO CEKTOPY EKOHOMiKU
BEJIMKY KOOPAMHYIOUY POJb Bimirpae mep:xkasa.
Tomy 3a cy4yacHUX YMOB MOJeJb €KOHOMIiUHOTO
KPYyroo0iry o608’ I3K0BO MiCTUTh [IePKaBy B 0CO-
6i ypany.

Y Mozmeni eKOHOMIUHOTO KpPyrooOiry ypsn
BUKOHY€ TPU (PyHKILii:

1. Ypsan smificHioe HA PUHKAX pecypcis, ToBapis

Ta TOCJYr Jep:KaBHi 3aKyIIiBjai pecypciB

i mpomyKTiB i BHaCHIiIOK IThOTO Hece Bimmo-

BimHi BuUTpaTHu, AKi BILIMBAIOTHL HA CYKYMIHI

BUTpaTtu ekoHomiku. IIpo 1e cBiguaTh Bix-

moBimHi moToku: 1 — mepsKaBHiI 3aKyIiBJi

pecypciB Ha PUHKY pecypciB; 2 — mepsKas-

Hi 3akymiBji ToBapiB i mociayr Ha PUHKY

ToBapiB i mocayr; 3 ta 4 — BigmoBimHI

JIep:KaBHi BUTPAaTH HA PECYPCH Ta IPOAYKIIit0

(mag. 2). IIpuuomy, Kymyoouu pecypcu ado

TOBapM Ta MOCJYTHU, YPAL BUCTYIA€E AK CIIO-

JKUBaY.

PuHok pecypcis

w f3

YPAL

N

LOomo-

Qipmn
rocrogapcrea

v 4

4 T

4| A2
4
PvHok ToOBa-
piB i nocnyr

/)

Man. 2. Ypsag y cuctemi eKOHOMIYHOTO Kpyroobiry

2. Ypan Hajae OignpreMCTBAM i JoMOrocIomap-
cTBaM CYCHiJNbHI OJsiara, moB’s3aHi 3 yTpu-
MaHHAM Orom:KeTHOI cdepu (ocBiTa, HayKa,
KyJbTypa, MeIWIlNHA, HaIlloHAJbHA apMisd,
moutirig Toio). Ile BimoOGpakaroTh, TOpPU30H-
TaJbHI TOTOKM 5 Ta 6, AKi MOEAHYIOTh YPAL
i3 cy0’eKTaMU TPUBATHOTO CEKTOPY €KOHO-
miku. Taki IOTOKM XapaKTepU3YyIOTh VP,
AK BUPOOHUKA.

3. Ina spificHeHHA CBOIX BUTpPAT ypaAn dopmye
Iep:KaBHI MOXOOM 3a PaxXyHOK 30UMpaHHSA
MOJaTKiB: MIPUOYTKOBUI ITOIATOK i3 TPOMAIsAH,
MoJaTKU Ha NPUOYTOK IIiAIPUEMCTB, IIPO-
IyKTOBi (Hempawmi) momatku Tomo. Ile Bce
€ BaJioBi mogaTku. IIpore mopsAn iz mum ypsan
Ma€ CIpaBy 3i «3BOPOTHUMH IIOHATKAMU».
Ho Hux HaJsexaThb TpaHcHEPTHI miaaTexi
(mencii, cTunengii, BUILIaTH 3 6€3POOITTA TA
cTpaxyBaHHsA, goTarii, cyocuzaii). Basosi
momaTku 0e3 ypaxyBaHHA TpaHCHEPTHUX
IJIaTe:KiB € YMCcTUMM mnoxaTKkaMu. dwumcri
nmomaTky mokasaHo motokamm 7 Ta 8. Taxi
MIOTOKU XapaKTepUayIoTh Jep:KaBy AK Bjac-
HUKa, 10 BTPYYAEThCA B TOCIOAAPCBKY
IiAJbHICTE, KOOPAUHYE ii 3apaau JOCATHEHHS
I00pOoOyTy HaceJeHHs.

Came umncTi MOAATKYA XapaKTePU3YIOTh PealbHy
BEJIMUMHY JO0XO[iB, SIKi yPsI MOKe BUKOPUCTATHA
IS 3aKyIiBJIi pecypciB i mpomgyKTiB Ha Bimmo-
BiIHUX PWHKAaX. 3a3HAYMMO, II[0 TpaHcdepTHi
IaaTe:Xi He BIJIMBAIOTHL Ha KYIiBeJbHY CIIPO-
MOKHICTh ypany (ypAOoBUM MHONHUT), a € iH-
CTPYMEHTOM IIepPepo3IoIiay JoxXoaiB (pecypciB
i IpoAyKTiB) Mi2K OKpeMuMU Cy0’e€KTaMMU TIPU-
BATHOTO CEKTOPY €KOHOMiKHU.

VYpsAn TakoK € aKTUBHUM yYaCHUKOM (iHaH-
coBOoro PUHKY. Ile mosicHIoeThCA TUM, IO BiH
He 3aBXKIU MOKe 30aJilaHCyBaTH CBiil OIOMKeT.
HedinuT mep:KaBHOrO OIOAKETY MOKPUBAETHCS
3a PaxXyHOK IT03WYOK Ha (hiHAHCOBOMY DPHUHKY.
Ilosnukm nep:kaBa 3OiMICHIOE Yepes IIPOJaK
IepsKaBHUX 00Jiraiiii Ta iHIIMX IiHHUX ITalepiB
AK (piHaHCOBUM IMocepefHMKaM, TakK i 0esIo-
cepenHbO JOMAIIHIM TOCIIOZAPCTBAM, MHiAIIPHU-
emcTBaM. OT:Ke, NMep:KaBHi 3aKyIIiBJi TOBapiB
i mocayr 3aje:kaTh He JIMIIE BiJl JOXOAiB ypALy,



aje ¥ Bifg #10ro mMo3mMYOK y cy6’€KTiB IIPHUBATHOTO
CEeKTOPY €KOHOMiKH.

IIa momens o3Hauae, 10 JOMOTOCIOAAPCTBA
U mignpueMcTBa B3a€MOTIIOTHL He JIHIINE MikK
cobo10, a I 3 ypALOM, Bil 3aX0diB SKOTO TEX
3aJIeKUTh PiBHOBara B eKOHOMIiIi. 3MiHIOIOUM
BCi BUBHAUEH]i BUIIE IIOTOKY, YPA MOXKEe BILIMBATHI
Ha IapaMeTpu €KOHOMiuHOI piBHOBaru.

IIpore mopsan i3 mpoBajlaMu PUHKY iCHYIOTH
i meBmaui (oO6meskenHsa) ypanmy. CroemianicTu
3 MUTAaHb JePXKABHOTO PETryJII0OBAaHHA €KOHOMIiKM
BUIIJIAIOTH YOTUPY OCHOBHI IPUYUHU CUCTEMA-
TUYHUX HEBJIAY JAEP:KaBU B JOCATHEHHI 3aTaJIbHOL
e(eKTUBHOCTI eKOHOMiKHU:

* oOMexxeHicTs iHpopMaIllii ypany;

* 00MeXKeHi MOMKJIMBOCTI YPSATOBOTO KOHTPOJIIO
3a HacCJilKaMM OisAJbHOCTI ypsanay;

* 00MeKEeHiCTh BILIUBY YPSAAY HA GIOPOKPATHUUHI

YCTaHOBU;

* OoOMeXKeHHs, 3yMOBJEHI HOJITMYHUMU IIPO-
mecamu.

Ob6mencenicmov iHpopMmayii 00YMOBIIOETHCS
TUM, II[0 HACJiZKM 0araThboxX BHUIIB MifAJbHOCTIL
OpraHiB 3aKOHOJABYOI Ta BUKOHABYOI BJIAAU
€ CKJIAaAHUMU, B3a€MOIIOB’A3aHUMM Ta BaKKO-
mporuo3opanuMu. Tak, po3B’A3youu mpodaeMy
OymiBHUIITBA BUCOKOAKICHOTO JOPOTOTO JKUTJIA,
SK IPaBUJIO, 11034 YBArolo 3aJUIIAETHCA OymiB-
HUITBO [IEINIeBOTO JKUTJIA.

Ob6medncenHull KOHMPOSL 34 NOBEOIHKOH KOH-
KPemHUX PUHKI6 TPOABIAETHCA B TOMY, IO
B YMOBAaX JAeMOKpaTU3aIii ypas He COPOMOKHUHA
KOHTPOJIIOBATH HACJIiAKW CBOIiX pilleHb i miit
Ha Mmiciax. Tak, mpuiiMaroym TOCTAHOBY HPO
3a00pPOHY TiABUINEHHSA I[iH Ha KUTIOBO-KOMY-
HaJIbHiI, TPAHCIOPTHI IOCJAYyTru 3a YMOBU 3a-
GOproBaHoOCTi 3 BUILJIATKA 3apobOiTHOI maaTu
1 meHcili, ypAa He B 3MO03i IPOKOHTPOJIIOBATU
IOTPUMAaHHs IIiei mocTaHOBM Ta 3a0e3MeYuTH
NeBHUU PiBeHb AKOCTi MOCIYT.

Ob6mesncenuil 6naue Ha 01OPOKpamilo o3Havae,
mo BepxoBua Panma VYkpainu, aep:kaBHiI Ta
MicileBi 3aKOHOJaBUi OpraHud NPUUMAIOTH 3a-
KOHOZABYi aKTH Ta AOPYYaloTh iX IIPaKTUYHE
BTiJIeHHSA NeBHil Aep:KaBHIA ycTaHOBi, sSKa
HaJIeKUTh 00 BUKOHaBUoOi Biragu. I1a ycranoBa
pospobisie meTanbHi mpaBuia, iHCTPYKINi, 3a-
KJaJalounl B HUX OIOPOKPATUYHI IIepPeIIKou
W UM CHOTBOPIOIOUHM peabHi HaMipu 3aKo-
HOomaBuoi Biaazu. Y OGaraTrbox BUIIQJKaxX He-
CIIPOMOJKHICTH BTIJIMTH HaAMipu € He HaBMUC-

HOIO CIIpo00I0, a Pe3yJIbTaTOM HEOZHO3HAUHO-
cTi migxomiB M0 po3B’A3aHHSA IMMOCTABJIEHUX
3aBIaHb.

Icuye 11e omHa mpobieMa, sSKa II0JIATae B 3a-
OesmeueHHi uecHOI Ta ed@eKTHUBHOI pPoOOTU
OpalliBHUKIB HaJ peaJiisalfieo 3aKOHiB i cTocy-
€ThesA IXHBOTO cTUMYJIIoBauHsA. [le o6mescernHs,
3YMOBJIeHl NONIMUYHUMU NPOUeCcamu, Ki 1mo-
JSATATh Y TOMY, IO IIiJi BIJIABOM IIE€BHUX
BUOOPIIiB, I'PyIl CHeIiaJbHUX iHTepeciB, IOJIi-
TUYHUX MaHIIyJIANIA Jep:KaBHi opraHu 37aTHi
3aCTOCOBYBATH HeaJeKBaTHI MeTOAU PeryJiio-
BaHHS I TUM CaMUM IIPOBOAUTH HeeEeKTUBHY
HOJIITUKY .

OnHielo 3 0O3HAK [AEeMOKPATHUUYHOI [Iep:KaBu
y cBiTi, siKa HiBeJloe HeBAAYi ypAny, € HaAB-
HiCTb I'POMaJAHCHKOTO cycHisbeTBa. I'pomamsaH-
ChKe CYCIIJIBCTBO — I[e CYKYIIHIiCTh HeIep:KaB-
HHUX OopraHisallii, AKi IpeacTaBJIAIOTh BOJIO Ta
iHTepecu rpomazaH (Maa. 3).

Ilory:xHUIT mporpec HMuGPOBUX TEXHOJIOTIH
BHOCUTH (pyHIaMeHTaJbHiI 3MiHU B yCi acmeKTu
JKUTTA ypALy U cycmiabeTBa. s 3abesme-
yeHHA epeKTUBHOI POOOTU YPALY PO3SBUBAETDH-
cAd eJeKTPOHHe YPAAYBAaHHSA, TOOTO e-ypsamy-
BaHHA. BoHO mTOKpalirye epeKTUBHICTb BHYTPIIITHIX
OpoIeciB, a TaKOXK CIIPUSE AKICHINI B3aeMOmii
Iep:KaBu 3 rTpoMaJsgHaMu i 6isHecoM. Ile poOUTH
Iep:KaBHE YIPAaBIiHHA e(eKTHUBHUM, ajKe Ha
3aMiHy mamepaMm i Aep:KaBHUM CJIY:KOOBIIAM
OPUXONATHL ONTUMIi3allisl ITPOIleciB, B3aeMOMis
eJIEKTPOHHUX PEEeCTPiB TOIo. ¥ pes3yJbTaTi
IILOT0 Jiep:KaBa 3aolamKye iHaHCOBI Ta JI0J-
CBbKi pecypcH, CKOPOUYEThCA Yac Ha OOpPOOKY

85%

He Hanexatb
A0 FPOMAfCbKUX
06'eHaHb

37%

81598

3dpPEECTPOBAHNX
[POMaAACbKNX

|
4(y OpraHi3aLiin
opraiza 0 CTaHOM Ha

MosumuBRMIloananc nosipy | ! KBiTHA 2018 p.

HpOMajcbKi

opraHi3aLii

Man. 3. [pomagaHCbKe cycninbCcTBO YKpaiHu

‘ TEMA 8. POJIb YPSANY B PETYJIIOBAHHI HAITIOHAJHLHOI EKOHOMIKU



OdopmneHHAa JOBIAKN Npo
BiICyTHiCTb abo HasABHiCTb
CYANMOCTI

Peectpauis 6i3Hecy, BHECEHHS 3MiH
[0 AaHUX MiANPUEMUA Ta Npunu-
HEHHA NigNPUEMHULbKOI AiANbHOCTI

MNogaHHA fOKYMeHTIB AnA
Npu3HaYeHHA KUTnoBoi cybcumpaii

EnekTpoHHi nmocnyru (e-nocnyru)

OHnanH-nocnyra peectpadii npasa
opeHAun 3eMenbHOI QiNAHKN

MopTan pedopmaTopcbKimx
BaKaHCi HOBOI AepaBHOI Cny»6u

Mpr3HayeHHA gomnomorun nicna
HapPOAKEHHA OUTUHMN

Man. 4. EnektpoHHi nocnyru, po3pobneHi npodinbHUMK MiHicTepcTBamu, [lepKaBHVM areHTCTBOM i3 MUTaHb
eNeKTPOHHOro ypaayBaHHA Ta ekcnepTtamu Mporpamu EGAP

MOKHA OTPUMATHU 3 JOMY YU odicy B peRmMi
OHJIAIH — IIe, 3BiCHO, BimOyBaeTbCcsA NIBUIIIE
3a ocobmcTi BiduTmM Ta HabaraTo 3pyuHille.
Iadopmarusaisa mporeciB TaKoK 3BOIUTH
HaHiBeIlb MOIYIIeHHA MOMUJIOK, CIPUUNHEHUX
JIOACBKUM YMHHUKOM (MaJ. 4).

3BepHEeHb i BUPOOJIeHHs pimrenb. BinbIie Toro,
€JIEKTPOHHI MTOCJYTH POOJIATH B3a€MOJiI0 Iepe-
ciuamx rpomansaH i O6isHecMeHiB i3 mep:kaBOIO
IIBUIKOI0, MIPO30poi0 Ta edexkTuBHOI. Hemae
KOHTAKTiB i3 YMHOBHUKAMU — HEMae€ KOpYyI-
nitHux pusukiB. Kpim Toro, morpi6Hi mocayru

‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

HABYAEMOCA PA3OM

BukopucToByuu cxXemMy €KOHOMiUHOTO
KPYyroobiry sa ydacTio ypsAny, BU3HAUTe, SKi
MMOTOKM OyAyTh 3amidAHi, AKIo: 1) ypan Ha-
MaraeTbcsA 30iJBIINTH BUIIYCK TOBAPiB i mocayr
Ta 3aMHATICTL HaceJeHHA; 2) ypsan HaMmara-
€TbCsAd B0iJBININUTH BUIIYCK CYCHiIBHUX OJiar
i CKOpOTUTU BUMNYCK iHAMBiyaIbHUX TOBAPiB;
3) ypsan HaMaraeTbCs II€PEepPO3IOMIIUTH [10-
XOJM BiJl eKOHOMIUHUX CY0’€KTiB i3 BUCOKMMU
IOXOMaMU IO AOMAIIHIX rOCIIOLapCTB i3 HU3b-
KUMU JOXOTaMU.

Po3B’s13anHs.

1) I3 MeTor0 30i/JbINIEHHS BUIIYCKY TOBapiB
i mocayr Ta 3aWHATOCTI HaceJeHHS ypPSA
301JIBIIMB OM MOTOKH JePKaBHUX BUIATKIB Ha
PUHOK pecypciB (moTik 3) i pyHOK TOoBapiB Ta
nocayr (moTik 4) (man. 2, c. 138). IlIvoro x

3AMNMUTAHHA TA 3ABAAHHA

1. OxapakTepu3yinTe yyacTb ypAagdy fAK BhacHWMKa, Cro-

XKMBaya " BUPOOHMKA B €KOHOMIYHOMY Kpyroobiry.

2. Bu3HauTe, 4M NpaBUIbHUMY € TBEPOXKEHHA. O6rpyH-

TynTe CBOIO BiAMNoBifb.

1) B ymoBax rno6anisauii ponb AepxaBu B €KOHO-
MIYHOMY PO3BUTKY HE 3MEHLUYETbCA, @ 3MIHIOIOTb-
cA e npioputeT! Ta MexaHi3mu Aep>KaBHOro
BTPYYaHHSA.

epexTy MoKHaA OyJi0 O MOCATTHU, 3aqisIBIIN
MOTOKM YMCTUX MOJaTKiB (motokm 7 i 8),
3MEHIIBIIY ITOAATKOBUI TATAP HA eKOHOMIUHIX
cy0’eKTiB.

2) [lnsa 36igblIeHHsS BUIIYCKY CYCIiIBHUX
01ar i CKOpOUYeHHS BUMNYCKY iHAWBiAyaIbHUX
TOBApiB ypsan Mae 30iAbIIMTH IIOTOKM 5 Ta
6 i BomHOYAC MOTiK MOJATKIiB i3 moxomiB (ipm
(motik 8).

3) IITo6 mocArTH IIepeposnoaiay JOXOIiB Bix
€KOHOMIiUHMX Cy0’€KTiB i3 BHCOKMMU 0XO0Ma-
MU [0 JOMAIIHIX TOCIIOAAPCTB i3 HU3BKUMU
IOXOMaMU, ypsanm 30iJIbIMuB OM MOJAATKH, SKi
CILTIAaYYIOTHL JOMOTOCIOZAapCTBA 3 BUCOKHMIU
JIOXOmaMM, Ta 3MEHIIWB OW IOJATKM, SKi
CILIAYYIOTh JAOMOT'OCIIONAPCTBA 3 HU3BKUMU
JOXOTaMMU.

2) [Opyra nonoBuHa XX CT. NpoAeMOHCTpyBana 06-
MEeXeHICTb fiepaBHYX 3axofiB y cdepi cnpraHHA
€KOHOMIYHOMY PO3BUTKY.

3) LWo6 akTMBi3yBaTV AiANbHICTL NIANPUEMCTB, YPAL,
36inblWye MOTIK YUMCTUX MOAaTKiB, AKWUIA ige Bif
$ipm Ao ypAzy.

3. JlisHanTecs, i3 AKUMU MOXKNVBOCTAMU CUCTEMU €J1eK-

TPOHHOTO YPAAYBAaHHA 3HANOMi Balli 651M3bKi.



TECTOBI SABJAHHSA

1. IlpoBanu PpUHKY BUHUKAIOTH YHACIiTOK 9. o MeTOoAiB IPAMOTrO JEP:KAaBHOTO PEryJIIOBaH-
A icHyBaHHA 30BHIIIHIX edeKTiB Ha ekoHOMikum HE nanexurs
B HemocKoHAI0I KOHKYPEHINil A pnep:xkaBHe I1iJIbOBe (iHAHCYBaHHS
B HesallikaBIeHOCTI IPUBATHOT'O CEKTOPY B HamaHHA migBr y KpeauTyBaHHI
Y BUPOOHMIITBI CyCHiIbHUX TOBapiB B HagaHHA IiIHOBUX JOTAIlii
I' yci Bignmosini mpasumabHi I’ BcTaHOBJIEHHSA KBOT Ha BUPOOHUIITBO

2. OCHOBOIIOJIOKHMKOM TeOpii ZIep:KaBHOTO PEry-

10. OcCHOBHUMY HAIpAMKaAMU JeP:KaBHOT'O aHTH-
JIIOBAHHA €KOHOMiKM BBasKalOTh

MOHOIIOJIBHOI'O PEeryJiltoOBaHHSA €

A A. Cwuira A rmemoHoTOMI3AIiA eKOHOMIKK

B [Ix. M. Keiinca b 1epskaBHUII KOHTPOJIb 3a HOTPUMAHHAM

B K. Macha AHTIMOHOIIOJIBHOTO 3aKOHOLABCTBA

I' O. Pikapzno B Baxucr i cupuAHHA PO3BUTKY €KOHOMIiUHOIL
3. Jlep:xaBHe peryJaioBaHHSA €KOHOMIKM IOTpiGHE KOHKYPeHIIil

A y pasi HemousikiB y 1iHOBi# cucremi I' yci Bigmosini mpaBuabHi

B y pasi npupogHoi MOHOMOIi1
B y pasi pyHKOBOI MOHOIIOJIi1
I' 3a magBHOCTI AUPEKTUBHOTIO IIJIaHYBaHHSA

11. YcTaHOBITH BiAMMOBiAHICTE MiK IMOHATTAMU Ta
iIXHIMJU BU3HAYEHHIMU.

1 3osuim- A ToBapu Ta IOCJIYyTH, OO0 SAKUX
4. Mo 3 mepemxiuenoro HE e cycminmbaum Giaarom? Hi edex- He MOYKHA 3aCTOCYBATH
A o6opona kpainu ™ NPUHIUI BUKJIIOYEHHS
B GopoTh6a 3 iHPEeKmiMHNMN 3aXBOPIOBAHHSIMN 2 Cycmins- B CymepHHNITBO Mi’ CIOXHBA-
B enexrpoenepria Hi 61ara yamu 6;1ara 3a HOT0 BUKO-
I' citmopopu 3 Ilpus- PUCTaHHSA
5. Cycminpmi 6iara BigpisHaoThca Bix iHguBiny- LU BU- B IlosbaBnennsa tux ocib, 1m0
aIbHUX THM, IO KJIIOUeH- He CILIATWIM 3a 6j1aro, Ko-
A 10 HUX MOKHA 3aCTOCYBATH IPUHIIAI BU- HA PHUCTYBaHHSA BHTOJAMU, AKi
KJIIOYeHHSA 4 Ilpus- 3abesmeuye 1e 0J1aro
B BOHU € moxinpHEUMU IUII I10- I' Burogu a6o BTpaTu Bing Bu-
B ix sierko nmpogaTtu iHAUBiAyaJIbHUM MOKYIII[AM IiTbHO- POGHHUITBA 200 CIIOKUBAH-
I' BOHU € HeHNOZIIbHUMIE, HeKOHKYPEHTHUMH, cTi HdA, AKi OTPEMYIOTH abo He-
HEeBUKJIIOUHIMU CyThb Ti, XTO iX He BUPOOJIsE

1 He Kymye
O Mosxnusicts npogatu 6Jsaro
OKpeMOMY IMOKYIIIeBi

6. Illo 3 mepemiuenoro HE e BaKIuBOIO €KOHO-
MiuHOIO (PyHKIIielo mepsraBu?
A cTBOpeHHsA IPaBOBOI 0a3W €KOHOMIKK

‘ TEMA 8. POJIb YPSANY B PETYJIIOBAHHI HAITIOHAJBLHOI EKOHOMIKU

B posp’sA3aHHA OCHOBHUX Ipo0JeM opraxisarii 12. YcraHoBiTH BifmoBigHicTh Misx momisMu Ta Bif-
€KOHOMIiKHI HOBiIHUMHU TOTOKAMU Yy CcXeMi €eKOHOMiuHOI'o
B saxmcT KOHKypeHITii Kpyroobiry sa y4acrio ypsamy.
T' crabGinisamis HaIioHAJIBLHOI €KOHOMIKK 1 VYpsg sBoguTh moTa- A Tlorik Big ypany
7. Hepomiku nepskaBu — Iie 1iro BUPOOHUKAM Ha PUHOK TOBapiB
A Hee(eKTUBHe BUKOPHCTAHHA PeECypciB yHa- JIKIB A/ IEIIeH- 1 mocayr
CTiMOK TIOMITUKYN YPALY HA IPOTH BipyCHHUX B Ilotik Bim ypanmy
b BukoOpucTaHHA aAMiHiCTPATMBHUX METO[iB indexmii Ha PUHOK Decyp-
peryaioBaHHS €KOHOMIiKHU 2 Vpap s6inpurye Bu- ClB
B mogis risiok Baagzu Ha 3aKOHOLABYY, BUKO- wiatu 3 6espobirTs B Ilotik Bin ypamy
HAaB4y, CyLOBY 3 VYpax kymye HeoO- JI0 JOMOTOCIIO-
I' 30iablIeHHA JepP:KaBHOTO CEKTOPY B €KOHOMIIlL X1AH1 MaTeplain AapcTB
[JIsT PEMOHTY IOpir I' Tlorik Bim ypany
8. SKIo0 BUPOOHUIITBO AESIKOTO TOBApy CYIPOBO- . .
L. 4 YpsAn BUAIIUB KO- o dipm
IUKYEThCA HETaTUBHUM 30BHIIIHIM edeKToM, TO A
. IITH Ha IpUIOaHHSI J Ilorik Bix puHKY
IPUBATHUN CEKTOpP BUPOOJIsE . .
MeOIiB AIa AUTA- pecypciB mo
A mazaTo 6araTo mMHOrO TOBApy 3a HAATO HUBD- :
yux OyIUHKIB ypany

KOIO I[IHOIO

B HazgTo 6araTo IBOro TOBApy 3a HAATO BUCO-
KOIO I[IHOIO

B HagTo mMajio 1bOTO TOBApy 3a HAATO HU3B-
KOIO I[IHOIO

T' maaTo mMaJsio 1[bOTO TOBapy 3a HAATO BUCO-
KOIO I[IHOIO
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1. Busuaure, un IIpPaBUJIBHUMMUM € TBEPIKEHHA.

OOr'pyHTY¥iTe CBOIO BiIIOBiAb.

1) o mpoBajiB pUHKY, 10 OOI'DYHTOBYIOTH
HEeoOXiTHiCTh Aep:KaBHOI'O PeryJIloBaHHS,
MOJKHA BiJHECTU eKCcTepHaJIii.

2) CnoxkuBaHHA iHAUBIAYaAIbHUX OJIaT OSHI-
MU 0cob0aMM BUKJIIOUAE MOKJIUBICTH 1X
CIIOKMBAHHS IHIIUMMU.

3) KeiiHciaHIli BUCTyHalOTh 3a HEBTPYUYAHHS
Iep:KaBU B €KOHOMIKY.

4) HemoninbHiCTh — O3HaKa CYCHiJIbHUX
Oxar.

5) 3a cyyacHMX yMOB He MOKYTb iCHYBaTHU
YMHHUKU, SIKi HeraTMBHO BILJIMBAIOTH Ha
OOI'PYHTYBaHHSA Ta peasisalliio Jep:KaBHUX
YIIPaBJIiHCBKUX pillleHb y cdepi peryJio-
BaHHS €KOHOMiKH.

. HaBeniTh KOHKpETHI HpPHUKJIAAN 3MillTaHUX

osar. OxapakTepusyiuTe ix.

. HeratuBHi 3o0BHiNIHI edekTy (HAIpUKIAL

3a0pyIHEHHsS HABKOJMIIHLOTO CEepPemgOBU’-
1a) yacrimie ImoB’si3aHi 3 BUPOOHUIITBOM,
ajle BOHUM TaKOK MOXKYTh OyTH BUKJIMKAHIL
1 crmoKuBaHHAM. [l0SCHITH, AKUM YHWHOM
CIIO;KMBAHHS TIOTIOHY a00 aJIKOTOJII0 MOJKe
MPU3BECTU A0 BUHNKHEHHSA HETaTUBHUX 30B-
HiIHIX edeKTiB.

. BukopucroByroun raserHi abo KypHaJIbHi

MaTepianu, 3HAWUAITh MPUKJIAAU BUKOHAHHSA
YPAZOM KOKHOI i3 (YHKIIIN peryaioBaHHS
€KOHOMIUHHUX IIPOIEeCciB.

. @ipma 3aificHioe BUPOOHUIITBO OJiara, sKe

NIPUHOCUTH CYCHiJIBCTBY ITO3UTUBHUII IO0idU-
HUHN ederrt. Bimomo, 110 B pes3yabTaTi BBe-
JeHHsA OoTallii HAAJUIIKY BUPOOHUKA 30iJb-
muanchk Ha 1/2. BukopucroByoouu maui,
HaBeneHi Ha rpadiky, BusHauTe: 1) QyHKI[i{0
MOmuUTy Ha Iie 6Jsiaro; 2) (PyHKI[iI0O MIPOIMO-
3uInii mporo 6sara; 3) HOBY pPiBHOBaMKHY
miny Ha 6Jsiaro; 4) MiHiMaJbHY IiHY IPOIO-
3uIlii B yMOBax BUIiJIeHHS AOTAIlii; 5) po3mip
morarii, AKy Bumijase ypsanm IIbOMY BH-
POOHUKY.
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ITokaxiTh rpagiuHo 3MiHM MaKpPOEKOHO-
MiuHOi piBHOBaru. OxapaxkrepusyiTe 3MiHU
B CYKYIHOMY HONMTI, CYKYITHilI IPOITO3UIIii,
piBHi 1iH, 00csa3i peanbumoro BBII, piBui
6e3po0iTTa Ta PiBHI 3aMHATOCTI, AKIO:
1) B ymMoBax HEIOBHOiI 3alHATOCTiI CYTTEBO
3MEHITyeThCA 3a00proBaHiCTh, HAcCeJeHHS
KOMYHAaJIbHUM ITiAIIPUEMCTBAM; 2) B YMOBax
BHCOKOTO PiBHA iHQIAIII ypsanm IeHTpasiso-
BaHO 3HMWKYeE Ha 15 % piBeHb I[iH Ha TOBapuU
1 mocayru; 3) B yMOBax cTabiJIbHOTO piBHS
I[iH y KpaiHi 3pocTae yacTKa He3aBePIIEeHOTO
OyaiBHMIITBA; 4) B yMOBaxX HASABHOCTI «BLIBHUX»
pecypciB piBeHBb I[iH Ha TOBapu I TOCIYTH
3pic Ha 10%.

HaseniTh KOHKpPETHI IPUKJIAIM TOTOKIB, SKi
Mmo3HaUeHi BiAMOBiZHMME Iudpamu.

PuHok pecypcis
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Bimomo, 1110 HaceJleHHA MEeBHOI KpaiHU CKJa-
mae 10 maH oci0, cepen AKMX AiTH BiKOM 10
16 pokis — 2,1 mJaH ocib6: meHcioHepm —
0,9 miaH oci6; ocobu, 3aMHATI B JOMOI'OCIIO-
mapcerBi, — 0,8 MaH 0Ci0; CTYyZeHTH MeHHOi
dopmu HaBuanua — 0,6 murH oci0; ocobu, 1110
nepebyBaloOTh y ICUXiaTPUUHUX JiKapHIX, —
0,1 maH oci6; 6e3pobiTHi — 0,2 MIH 0cCi0;
3alHATI HEMOBHUY pobounit neHb — 1,0 MIH
ocib; mparmesmaTHi ocobu, IO 3HEBipUINCH
i He mykaroTh pobory, — 0,5 MiaH oci6.
Busnaure KiJIbKicTh po60UOi cuam Ta piBeHb
6e3pobiTTaA B KpaiHi.

IIpo ski mo6iuni edexTn cBimuaTh HaBeAeHi
MAJIOHKU?




TEMA 9. JEP)KABHI
®IHAHCU HALIOHANbHOI
EKOHOMIKMW.
OEPXABHUW BIOJKET

§40. CyrHicTts ¢pimancoBoi
CHCTeMHU KpaiHu

iHaHCM — EeKOHOMiYHi BiJHOCMHU 3 IIPWUBOAY YTBOPEHHS,
PO3MIOiNy I BUKOPUCTAHHSA I'POIITOBUX MOXOMiB eKOHOMIUHUX
cy0’eKTiB 3a IIOCepeSHHUIITBA IEHTPATI30BaHMUX i JeleHTpa-

Ji30BaHUX T'POIIOBUX (POHIIB.

B ysaramsueHomy BurIaai piHaHcoBa cuctemMa Kpainu (BimmoBimHO
JI0 OCHOBHUX Cy0’ €KTiB (piHaHCOBUX BiJHOCHMH — Jep:KaBH, IIiJIIPUEMCTB
i HaceleHHsA) — Ile CYKYHHICTh TPhOX cdep (iHAHCOBUX BiTHOCUH:
nep:xaBHUX (piHamciB, (iHaHciB mignmpueMmcTB i ¢diHaHCIB HaceJeHHSA
(momorocmomapcTB). ¥ (iHaHCcOBili cucrteMi okpemi mimcmcremu
BUPIBHAIOTHCA 3a TAKUMU O3HAKAMU:
°* HasgBHICTH BJAcHOi (piHaHCOBOI 6as3u, 1[0 YTBOPIOETHCA HA OCHOBI

TMEePBUHHUX JOXOMiB Cy0’€KTiB €KOHOMIUHMX BiJHOCHH;

* (byHKI[iOHaJbHe MPU3HAUEHHS KOKHOI IificucTemMu, 110 3abesrneuye
(dimaHCcyBaHHA BUTPAT [JIA JOCATHEHHS KOHKDPETHUX CHeNUMIiUuHUX
mwizeit (g cy0’eKTiB rocmomaproBaHHsA 1€ BUPOOHUIITBO Ta peaJi-
3alfig ToBapiB i HaJAHHS IIOCAYT i3 MeTOI0 MaKcuMiszallii npubyTKy;
IS TOMOT'OCIIOAapPCTB — 3aJ0BOJIEHHS CHUCTEMU IOTped; IJsd Aep-
JKaBU — 3a[0BOJIEHHS CYCIILJILHUX IIOTPeO, MJOCATHEHHA eKOHOMiu-
HOTO 3DPOCTaHH:A);

* eIHicTh 1 B3aeMogis IigcucTeM, IO BM3HAUYAIOTHCS CIHIIiJILHICTIO
mxepesia nepBuHHuX goxoniB (BBII) i ¢gimancoBoi moaiTukwu,
CIPSAMOBAHOI Ha Y3TOMKEHHs iHTepeciB cy0’€KTiB eKOHOMIiuHMX
BiTHOCHH, a TAKOK B3a€MOY3TOMI:KeHicTh iX (iHaHCOBUX ILJIaHIB
i 6amamciB.

Takum umHOM, (hiHaHCOBa cHcTeMa — Iie CYKYIIHICTBH ii OKpeMux
migcucreM, KOMKHA 3 AKMX Mae CBOI 0COOJIMBOCTI y CTBOpeHHiI Ta
BUKOPUCTAaHHI (oHIIB piHAHCOBUX pecypcis, 10 mepedyBalOTh Y PO3-
MOpAIKEeHH] aep:xaBu, HediHAHCOBOTO CEKTOPY €KOHOMIiKH, IeBHUX
¢iHamcoBUX iHCTUTYTIB Ta JOMOTIOCIOLAPCTB AJiA (piHaHCcOBOro 3a0e3-
MmeyeHHSd eKOHOMIUHUX i1 coIliaJibHUX ITOTPed CYCIiIbCTBA 3arajiom,
TOCIIONAPCHKUX CTPYKTYP Ta HaceJeHHs.

ITpunyunamu nobydosu PiHaAHCOB80L cucmemu €:

° IIPUHIUI €IHOCTi, AKUIT Iependavae 3ifiCHeHH €IMHOI eKOHOMIUHOL
Ta iHaHCOBOI HOJIITHUKU;

* OpPUHIUI QYHKIIOHAIHLHOTO NPU3HAUEHHS JIAHOK: y KOKHIN i3 HUX
BUPIIIYIOTBCA CBOi 3aBHaHHA CIeNU(MIYHUMU METOJAaMU, a TaKOMK
icHYIOTH BiATIOBiAHI hOHAM IPOIIOBUX KOIITIB Ta amapar yIpaBJIiHHS.

ONMPALIIOBABLUU L0 TEMY,
B/ HABYUTECD:

H BU3Ha4vaTuh 3B'A30K MK crna-
TOI0 MOAATKIB | CTBOPEHHAM Cy-
cninbHWX 6nar;

H Ppo3pi3HATU CyO'eKTiB (NNaTHU-
KiB) Ta 06'eKTV onofaTKyBaHHS;
H HaBOAWTWU NpPUKAaau nopat-
KiB, AKi cnnavyloTb YneHu BaLiol
POAUHK, Ta MPUKMAAU MOAATKO-
BUX i coLianbHUX NiNbr, AKUMU BO-
HW KOPUCTYIOTbCS;

H XxapaKrepusyBaTu 00’€KTVBHY
MeXy Y 36i/blUeHHi NoJaTKOBOro
HaBaHTa)XeHHA Ha [JoxoAau nnaT-
HUKIB;

B BU3HayaTu pPO3Mip MOAATKO-
BOrO Mjatexy 3a AaHuMKU Npo
06’eKT omnopaTKyBaHHA Ta nogat-
KOBY CTaBKy;

m po3paxoByBaTtu fediuunT (Mpo-
biunT) gepxaBHoro Oroaxerty 3a
CTaTUCTUYHMMU OAHUMU;

H aHanisyBaTu HanpAMKU CTUMY-
NIIOKYOI Ta CTPUMYYOI dicKanb-
HOI MONITUKN.

NPUTAJAUTE

1. AKi cycninbHi Ta 3miwaHi 6nara
OTPVMYE Ballia POAMHA Ta 3HaOMi?
3a AKMI paxXyHOK BOHW orauvy-
IoTbCA?

2. 3anuTaiTe y 6nU3bKMX i 3Ha-
nomwux, AKi NogaTtky BOHM Chna-
YyloTb.

3. Aki Bugm poxopis dopmyloTb
¢diHaHCK pomorocnogapcTs?

4. Ik NiANPUEMCTBO YynpaBnAe
npouecamy $GopmyBaHHA Ta BU-
KopucTaHHA ¢iHaHCOBUX pecyp-
cis?



‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

3AYBAXUMO!

Jo cnctemn peprkaBHMX WiNboBUX GOHAIB YKpa-
THY Hanexutb 65m3bko 20 pi3HOMaHITHUX GOHAIB.
Haibinbwmmm 3 Hux €: MNeHcinHnin dona; GoHp coui-
anbHoro ctpaxyBaHHsA; ®oHA 3aranbHO060B'A3KOBOrO
[EepKaBHOro CoLjianbHOro CTpaxyBaHHA Ha BMMaAOK
6e3po6iTTa; [epxaBHWi iHHOBaLiiHUN GoHA; DoHg
couianbHOro 3axmcTy iHBanigis; ®oHL OXOPOHU HaB-
KOJINLWHbOIO MPUPOAHOro CepepoBMLLa.

CyTHicTh (piHaAHCIB IPOABIAAETHCI B IXHiIX
QyHKUYiAX.

Mo6imizamiitna GyHKIisa mossarae B akymy-
JIIOBAHHI B pyKax Jep:KaBU pecypciB, HeoOXigHmx
IJIsT BUKOHAHHS HMOro (PYHKIii B PUHKOBi
€KOHOMIIIi.

KonTpoasHa GyHKIis peaaisyeTbCcs NLIAXOM
BUKOPUCTAHHA €KOHOMIUHMMU Cy0’eKTaMu
Iep;KaBHUX KOIITIB i CIJIaTOI0O HUMU ITOJATKiB.
s dyHKIIA TPOABIAETHCA B KOHTPOJII AeprKaBu
3a BUPOOHUITBOM, PO3IOAiJIOM Ta OOMiHOM
BUPOOJIEHOTO B €KOHOMIIll mpoaykTy. Ilep:raBa
KOHTPOJIIOE, B0KPEMa, CBOEYACHICTh HATXOPKEHHSA
(iHaHCOBUX KOUITIB y PO3NOPAAKEHHA €KOHO-
MiuHMX Cy0’€KTiB, a TaKoX e(peKTHUBHICTL ixX
BUKODPUCTAHHA.

Posnoxginsaa (yHKIia 3abe3neuye mepepos-
TOMiJI HAIiOHAJIBHOTO JOXOY 3 METOI OIITHMi-
3aIrii HarpoMa)KeHHA Ta CIOKMUBAHHA B KOH-
KpeTHill eKOHOMiuHil cuTyarrii.

Hnsa yenimaoro ¢pyHKIIioHyBaHHA (hiHaHCOBOL
CHUCTEMU Jep:KaBa 3ailicHIoe (iHaHCOBY MOJIi-
TuKRy (Maia. 1).

Posrnsauemo cmpykmyphi enemenmu dinan-
COBOl CUCTEMM.

HepsxaBHi (piHaHCH — I1€e OCHOBHUH €JIeMEHT
cTpyKTypu (iHancoBoi cucremu. Moro ckiaamo-
BUMU € Jep:KaBHUMN O01:KeT (OCHOBHUI (piHaH-
COBUH TJIaH JIEepsKaBU 3a JAOXOJaMHU Ta BUIAT-
KaMu), MicreBi OiomKeTH, Aep:KaBHI I[iILOBi
no3abiomKeTHi GOHAM W Oep;KaBHUN KPEIuT.

KoxxHa ckaamoBa gep:kaBHUX (piHAHCIB BU-
KOHYe NeBHi GyHKIII1 Ta 3a0e3neuye 3ailicCHEHHS
BiAmoBigHOI (piHAHCOBO-€KOHOMIUHOI MOJIiTUKH,
CIIpUsie PO3B’A3aHHIO IIEBHUX COIliaIbHUX IIPO0JIEM,
MiATPUMY€E PO3BUTOK KYJBTYPHU TAa MUCTEITBA.
OnHUM 3 OCHOBHUX HANPAMKIB Hil Jep:KaBHUX
diHaHCiB € y3rO:KeHHs iHTepeciB ycix ujieHiB
CYCIILIBCTBA I CEKTOPiB eKoHOMikH. ¥ cdepi
Iep:KaBHUX (PiHaHCiB IeHTpaJbHE Miclie IIoci-
IaloTh OIOIKETU, CYKYIHICTH SKUX YTBOPIOE
oromkerHy cucremy. o Hel BxoxaTh [lep:kaBHU
OromsxeT YKpaiHu Ta Micliesi 6romkeru (o0aacHi,
MicbKi, palioHHi, cenuIHi, ciabCchKi). 3arajom
B YKpaiHi HamiuyeTbcs moHan 10 Tuc. GO KeTiB.
3a IO0TIOMOT0I0 HUX IIePePO3IOAIIAEThCA MaliKe
nosoBuHa BBII Vkpainu. BroomxerHi KoirTu
BUKOPHUCTOBYIOThCSA Ha PO3BUTOK HAPOIHOTO
roCIIoZapCcTBa, COIiaJbHO-KyJIBTYPHI 3axonu,
000pOHY, YIPAaBIiHHS, CTBOPEHHS AEP:KaBHUX
pesepBiB. 3HAUHY YaCTUHY CBOiX (QYHKIiN
Jlep:KaBa BUKOHYE 3aBAAKU IeP:KaBHOMY OIOIKe-
ty. Moro cran i cTpykTypa 4K y Hoximmiil, Tax
i y BuTpaTHili YacTWHi XapaKTepuU3yOTh 3a-
raJbHUH COIliaJIbHO-eKOHOMIUHM CTaH Iep:KaBuU.
EKoHOMIiUHA CYTHICTHL Iep:KaBHOTO OOMKETY
BUPaKa€ThCsA Uepe3 MOro OCHOBHI (PYHKIIIi:
nepeposmnoxin BBII; nmep:xaBHe peryJiroBaHHS
exkoHomiku; crumyJsoBanuga HTII; ¢inancose
3a0e3reyeHHs COIiaJbHOI MOJiTUKH.

Hpyroio 3a 3HaUEHHAM JAHKOIO AeP:KaBHUX
dinmanHciB € cucrema micueBux (piHaHCIB i3 Bif-
moBigHMMU iM OromKeTaMu. ¥ CTPYKTYPHOMY
3HaUeHHI MicneBi ¢iHaHCH cmopigHeHi 3 mep-
JKaBHUMU, ajie YIIPaBJIiHHA HUMU 3[iHiCHIOETh-
csAd perioHaJbHMMU OpPraHaMU MicCIIeBOi Biiagu
yepes3 NIPUUHATI B KOHKPETHiN agMiHicTpaTuB-
HO-TEePUTOPiaNbHINT OAMHUIIL W 3aKOHOIABYO
3aKkpimieni cucremu iHCTHUTYTIB. [epicasHi
Yinwvosi pondu — 1e GOHIU rPOIIOBUX KOIITIB,
SAKi MaroTh ILJIbOBE PU3HAUECHHS Ta IepedyBaoTh
Y PO3HOPAMKEeHHI IeHTpaJbHUX 1 MicieBmxX
OpraHiB BJaIH.

OIHAHCOBA TMOJITUKA OEPXKABU

OpraHisauia
rpowoBoro obiry

®opmyBaHHA
rpowoBux GoHaiB

Po3nopgin i Bukopucran-
HA rPOLIOBMX pecypciB

OpraHi3auia
$iHaHCOBOrO KOHTPOJIO

Man. 1. OcHOBHi HanpAMKM $iHaHCOBOI MONITUKM AepKaBu



Heprcasruil kpedum — 1 CYKYIHICTDH Bim-
HOCUH, V SIKHUX Jep:KaBa BUCTYIAE B POJi II0O-
3UYAJIbHUKA KOIITIiB UM KpeauTopa, abo rapaHTta
yrogu. IcHyBaHHSA Iep:KaBHOTO KPEIUTy 00yMOB-
JleHe MOCTiMHO0 CYyIIepPeuHicTI0O MiK moTpedaMu
Iep:kaBu Ta il piHAHCOBUMU MOIKJIMBOCTSMU,
a TaKOK IOCTiMHOIO HecTauero IeHTPaTiB0BaHUX
dinancoBux pecypciB. HafiBammusimumu ¢op-
MaMHU IeP:KaBHOIO KPEIUTY € Jep:KaBHi MO3UKH,
TPOIIIOBO-PEUOBi JioTepei, BUKOPUCTAHHSA dYac-
THUHY BKJIAIiB HAceJeHHs B OIaAHUX YCTAaHOBAX.
IcuyBaHHA Oep:KaBHOTO KPEIUTY IIPU3BOAUTH
0 YTBOPEHHs IepP:KaBHOTO OOPry SK CYKYITHOCTI
3000B’sA3aHb Jep:KaBU Ilepe] HaCeJeHHSIM,
IOPUIUYHUMU 0CO0aMU, iHO3EeMHUMHU Jep:KaBaMu
Ta MiKHAPOAHMMMU OpraHizalisMu 3aJIeKHO
BiJ TOrO, MPO AKUIT OOPr ifeTbcsad — BHYTPIII-
Hifl um 30BHIimMIHIN. ¥ BUIATKOBilI uYacTuHI
Iep:KaBHOTO OIOMKeTy IIOopiuHO Mmepembaya-
IOThCA BUIATKN Ha OOCIYTOBYBaHHS AEpPiKaB-
HOTO OGOpTYy.

dinancu migmpueMcTB, OpraHisamiii, ycra-
HOB — Il CYKYIIHiCTh €KOHOMIiUHUX BiJHOCUH
Ha piBHI oKpeMux cy6’eKTiB rocrogapioBaHHII,
moB’A3aHi 3 OPMYBAHHSAM, PO3IOAIIOM i BU-
KOPHCTAaHHAM KOIITiB y mpolieci 3mificHeHHSA
TOCIIONAPCHhKOI MiATBHOCTI.

dinaHCH miATPUEMCTB BiirpaioTh BasKJIUBY
posib He TiABKM y (piHaHCOBiIM cucremi, aie
1 v 3abesneuenHi e)eKTUBHOTO €KOHOMIiUHOIO
Ta COI[iaJILHOTO PO3BUTKY KpaiHu:

* 3a iX paxyHOK (opmyeTbcA HaOigbIIa
yacTruHa (iHAHCOBUX pecypciB, AKi KOHIEH-
TPYIOTHCA AEePKaBO0 AJIsS eHTPAai30BaHOTO
dimaHcyBaHHsS PiBHOMaHITHUX CYCITIJIBHUX
moTpeo;

* BOHU CTBOPIOIOTH HEOOXiAHY (hiHAHCOBY OCHOBY
ns1 3a0es3mneueHHsa 0e3MepepBHOCTI BUPOOHM-
YOro Mpoliecy, CIIPAMOBAHOI0 Ha 3aJOBOJIEHHS
MONUTY HA TOBApPU Ta IOCJIYTHU;

e cucteMa (piHaHCIB HMiAIPUEMCTB CHOPUSAE
dopmyBanHIO (iHAHCOBOTO MOTEHIIATY iX
PO3BUTKY BiAmoOBiZHO m0 cTparterii migmpu-
€MCTB Ha Pi3HUX CTagiAX iX JKUTTEBOTO MUKIY;

* 3a iIXHBOIO JOIIOMOTOI0 HiAIIPUEMCTBA AelleH-
TPaJIi30BaHO PO3B’A3YIOTH COL[iaIbHi 3aBIAHHA
PO3BUTKY CYCIiJIbCTBA, OCKiJIbKU YAaCTUHU
chopMOBaHUX TiATIPUEMCTBAMU (DiHAHCOBUX
pecypciB CIpsAMOBYIOThCS Ha CIIO/KUBAHHS;

* BOHWU CIPUSIOTH ePeKTUBHOMY BUKOPUCTAHHIO
TPOIIIOBUX 3aollaJ:KeHb HaceJeHHs, TOOTO

iX MOJKHA iHBecTyBaTH B akKIfii, oOsirarii

Ta iHmr goximHi ¢diHaHCOBi iHCcTpyMeHTH,

a TakoiK paIlioHasisaiii o6iry KoiiTis

y KpaiHi, 3abe3neuyoun ed)eKTUBHE iX BUKO-

pucTaHHs B mporeci GyHKI[iIOHYBaHHS €KO-

HOMIiKHU.

Ho 1miei nmaHKM HajgekaTh TaKOXK (hiHaHCU
HeBUPOOHUUOI cdepu, sSKa MOAIIAETHCI Ha
(imaHCcu oCcBiTH, OXOPOHU 3M0POB’sI, KYyJIBTYPH,
HayKMU, O0OPOHM Ta iHIIUX TiAPO3IiJIiB.

diHaHCH JOMOTOCHOZAPCTB Bi0OpaKaioTh
piBeHB KUTTS Ta (iHAHCOBOTO 3a0e3IeUeHHs
HacejJeHHd. BoHU € 3aco00M CTBOPEHHS Ta
BUKOPUCTAHHA (PoHAIB (iHAHCOBUX pecypcis
[JIS 3aJ0BOJIEHHS 0COOMCTUX TOTPe0 rpOMAaIsiH.
¥V cormianbHO Opi€eHTOBaHill PUHKOBI#T €KOHOMIIT
CTaH PO3BUTKY Ta oprauisarii ¢iHaHCiB mJOoMO-
roCIomapcTB BimoOpaskae edeKTHUBHICTL QYHK-
mioHyBaHHA (piHAaHCOBOI cHCTeMH 3arajioM.
Hoxomu momorocmogapcTs (GhopMyHOTbCA Iiepe-
BaKHO 3 TaKHX MKepesi:

* 3apobiTHa MmIaTa MPaIIOYNX YJIEHIB POANHN;
* colliaJbHAa JOIIOMOTA Ta IeHCii;

* MOXOmU Bix BiacHoro 6ismecy;

* NUBiIEHIM Ta BiICOTKMU BiJx IiHHUX IIamepiB;
* BiICOTKM 3a 6aHKIBCHKMMU BKJIAJaMU TOIIO.

OCHOBHY YacTKy BUIATKiB JOMOTOCIIOZapCTB
B YKpaiHi CTaHOBJIATH BUAATKU Ha KUTJIO,
XapuyBaHHSA, OAAT i peui moOGyTOBOrO BIKUTKY,
M0 CBiJUUTL IIPO HU3BKUI pPiBEHBb KUTTH.
Ob0MerxeHiCTh PiHAHCOBUX PECYPCiB JOMOTOCIIO-
IapCTB He Jae 3MOTHM pealisyBaTH COIiaJIbHO-
KYJBTYPHI IOTPEOU KOXKHOI JIOAUHU, OTPUMATHA
sAKicHe MeguuyHe OOCJIYTrOBYBaHHS, 3400yBaTU
OakaHy OCBIiTY TOIIO.

dimaHcu cTpaxyBaHHSA BiJirpaioTh cIemu-
diuHy posib y @iHaHcoOBi#i cucremi. BoHU
€ CYKYITHicTIO (OHIiB (piHAHCOBUX pecCypcis,
OCHOBHE IPU3HAUEHHSA SAKUX IOJATAE B IO-
KPUTTi BUTPAT, 1110 BUHUKJIY 3 HellepeabaueHux
npuuuH, abo ¢QimaHcoBomMy 3abe3medyeHHI
3ax04iB, sAKi He OyJaM BKJIIOYEHI 10 TMJIAHIiB
(dinancyBaHH:, ajle € BAXKJIUBUMU JJIS J€P:KABU.
CrpaxoBi OHAU CTBOPIOIOTHLCSI 3a PAXYHOK
CTPaxXOBUX BHECKIiB IOPUAMUYHUX Ta (PiSUIHUX
ocib i mepedyBaOThL V PO3MOPAMKEHHI CTPAXOBUX
opraHisamiii i cTpaxoBMX KOMHOAaHIiN PisHUX
dopm BiacHoCTi. BOHM MOMKYTH BUKOPUCTORY-
BaTHCS TaKOXK SK IHBECTHIIIHI Ta KpemauTHi
pecypcu B eKOHOMIIIi o HacTaHHS CTPaxOBOTO
BUIIAAKY.

‘ TEMA 9. IEPKABHI ®IHAHCU HAITIOHAJILHOI EKOHOMIKU
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3AYBAXUMO!

OcHoBHUMM 3aBAaHHAMU MiHicTepcTBa diHaHciB

YKpaiHm €:

+ 3abe3neyeHHs GOPMyBaHHSA Ta peanizaLii Aep>KaBHOI
diHaHCOBOI Ta OGHOAXKETHOI MONITUKK, AepP>KaBHOT
nonitukn y céhepi opraHisauii Ta KOHTpos 3a
BUrOTOBNEHHAM LiHHUX nanepis, JOKYMEHTIB Cy-
BOPOT 3BITHOCTI, Oyxrantepcbkoro o6iky, BUMYyCcKy
Ta NPoBefeHHA NloTepen;

+ 3abe3neyeHHs GOPMyBaHHSA Ta peanizaLii Aep>KaBHOI
nonitmkm y cepi fepkaBHoOro GiHaHCOBOro KOHTPOIO,
Ka3HayecbKoro o6CnyroByBaHHA OlOAXKETHUX
KOWTIiB, 3anmobiraHHA i npoTuaii neranisauii (Big-
MUBaHHA) [OXOAIB, OTPMMAHVX 3[I0UYVHHUM LUAAXOM,
abo ¢iHaHCyBaHHA Tepopu3my;

+ 3abe3neyeHHs GOPMYBaHHA €OVHOI fepXaBHOI Mo-
[aTKOBOI Ta MUTHOT MONITUKM, AEeP>KAaBHOT MONITUKMN
3 aAMiHICTpPyBaHHA €QUHOrO BHECKY Ha 3arajibHo-
000B'A3KOBE [ep)KaBHe coLlianbHe CTpaxyBaHHs;

«  ¢dopMmyBaHHA AepkaBHOI nonitnkn y cdepi BUpo-
6yTKy, BUPOOHULTBA, BUKOPUCTAHHA Ta 36epiraHHA
KOLUTOBHMX METaNiB i KaMiHHA, KOLUTOBHOIO KaMiHHS
OpPraHOreHHOro YTBOPEHHA Ta HamniBKOLITOBHOrO
KaMiHHA, X 06iry Ta obniky;

+ 3abe3neyeHHA KOHLEeHTpaLii GiHaHCOBUX pecypciB
Ha NPIOPUTETHMX HAaMPAMKax CoLliaibHO-€KOHOMIY-
HOro PO3BUTKY YKpaiHu;

+  BHECEHHs 3MiHV o po3nucy [epkaBHOro GomKety
YKpaiH1 3a 3aranbHUM GOHAOM i3 MeTol 3abes-
neyeHHA 306anaHCOBAHOCTI HAAXOAMXEHb i BUTPaT
[lepkaBHOro 6I0AXKETY 3 AOTPUMAHHAM FPaHNYHOTO
obcsary piuHoro gediunty (NpodiunTy) JepxaBHoro
GlompKeTy;

+  3[iCHEHHA ynpaBniHHA PU3MKamy, NOB’A3aHMMMU
3 JepaBHUM 6oprom;

+  3[INCHEHHA AepXXaBHUX BHYTPILWHIX i 30BHILIHIX
3aMno3nyeHb y Mexax, BU3HaYeHUX 3akOHOM Mpo
JepkaBHuin GlogxeT YKpaiHw;

« opraHizauia cniBpo6itHMyTBa 3 MB® Ta iHWUMYK
Mi>KHapoAHMMK GiHAHCOBVMM OpraHisauismm.

dinaHcoBUIl PUHOK — Ile JaHKa (piHaHCOBOI
CHCTEMU, sIKA CTBOPIOE Ta BUKOPUCTOBY€E DOHIN
(imaHCOBUX pecypciB y THX BUIIaJKaX, KOJIU
iHmi saHKW (iHAHCOBOI cuUcTeMU HE MOXKYTh
niatu edekTuBHO. PUHOK rpoitreir — 1e GoHau
dimaHcoBUX pecypciB, sAKi mepembaueHi misa
30BHIITHBOTOPIOBEJIbHUX olmepariii. PuHok
KamiTasiB abo KpeIuTHUX pecypciB € (opmoro
3aJy4yeHHs THUMYacOBO BiJIBHUX KOIITIB Ha

3AMNMUTAHHA TA 3ABAAHHA

1. Po3kpunte cyTHicTb QyHKLiN GiHAaHCOBOI cuctemu.

2. Aki opraHu ynpaBniHHA Ta ¢iHaHCOBI IHCTUTYTK
HanexaTb [O OpraHisauiiHoro cknagy ¢iHaHcoBoOI
cuctemmn Ykpainm?

imBecTuIliiini Ta imuri morpedu. Bin peryiroerbes

3a TOIIOMOT'0I0 O0JIIKOBOI CTaBKHU I[€HTPAJIBHOTO

6aHKy. PMHOK IiHHHX IIamepiB — Iie KOIITH,

AK1 MOOLIi3yI0ThCS Ha IMOTPed! rocmofapchbKoi

IisIIBHOCTI IIJISAXOM BUOYCKY Ta peaJsisairii

IMiHHUX TIamnepiB i AKi € rapaHToOM IIOBEepHEHHS

BKJIQIEHUX KOINTIB I OTPUMAaHHA IIPUOYTKY.
Ho opranisamniiinoro ckJjaaxy GiHaHcoBoi

cucreMu YKpPaiHU HaJIeKaTh:

1) opeanu ynpasninna: MinicreperBo iHaHCiB,
Hep:xaBHA momaTKoBa ciay:kba, [lep:xaBHa
KOHTPOJIBHO-PeBisifina caykba, [lep:xkaBHe
KasHauelicTBo, [leHciiitamit pounm, PaxyHkoBa
nayiata BepxoBHoi Pagu Yikpainu, Ayauropchbka
nanara, KomiTeT 3 Hamisagy 3a CTPaxoBOIO
IisgabHiCTIO.

2) ¢pinancosi incmumymu: HattionanpHuit 6aHK,
KoMepIifini 6aHKM, HeOAHKiBCHKI KpemauTHi
yCTAaHOBH, CTPAaX0OBi KOMITaHii, MizKOaHKiBChKa
BaJfoTHa Oipsxa, oHIOBA Oip:ka, pimaHCOBi
MocepelHUKY Ha PUHKY I[IHHUX IIamepis.
Cucremy ()iHaHCOBUX OpPraHiB YKpaiHU 0UOJII0E

MinicreperBo ¢inanciB Yrpainu (Mindin), mo

€ IeHTPAJbHUM OPraHOM BHUKOHABYOi BJIAIH,

IisITBbHICTh AKOTO CIIPSIMOBYETHCA Ta KOOPIH-

nyerbesa Kabinmerom MinicTpis Ykpainu. Mingin

€ TOJIOBHUM OPraHOM y CHUCTEMi I[eHTPaJIbHUX

OpraHiB BUKOHABYOi BJanu, IO 3abesmeuye

dopMyBaHHA Ta peajidye qep:KaBHY DiHAHCOBY

Ta OIOMKETHY ITOJiTUKY.

Hna yopasirinua dinancamu Mindin Yrpainu
HaOiJleHO TOBHOBaXK€HHAMM, IO MAlOTh TPU
HAIPAMKHA:

1) moBHOBaKeHHsA, IOB’sA3aHi i3 QYHKIiAMHT
ITIOZI0 CKJIAJaHHA Ta BUKOHAHHA [ep:KaBHOTO
O0MKeTy YKpaiHu, KOHTPOJI 3a HOro BU-
KOHAHHAM;

2) TOBHOBaKEHHS IOMO0 3aCTOCYBAaHHSA 3aXO0JiB
y pasi mopylieHb YCTAaHOBJIEHOTO IIOPAAKY
BUKOHAHHA [lep:KaBHOrO OIOMKETy YKpaiHu;

3) MOBHOBAaKEHHs, II[0 CTOCYIOTHCS PEryJII0BaH-
HA cHOiBBigHOIIEHHA KomTiB [lep:KaBHOTO
OromxeTy YKpaiHu Ta MiclleBUX OO[KeTiB
y mporieci ix opmyBaHHS.

3. OxapaKTepu3ynTe KOXHWWA enemMeHT CTPYKTypu o¢i-
HaHCOBOI CUCTEMMU.

4. Ha3BiTb OCHOBHi 3aBaaHHA MiHicTepcTBa ¢iHaHciB
YKpaiHu.



§41. IlomatkoBa cucrema. IlozuTuBHi
HACJTIIKHA Ta OOME:KeHHS BiJi OMoJaTKyBaHHS
IJISI HAIlIOHAJBbHOI €KOHOMIiKM

yMOBax PMHKOBOI eKOHOMiKH (hiHaHCOBa
THOJIiTUKA Iep:KkaBu 0a3yeThbCcs Ha CUCTE-
Mi GimaHcoBux peryasaropiB. Takumwu
diHaHCOBUMU peryjaTopaMu € HacamIepes

MOJaTKM, AKi 3a6e3IeuyIoTh BUIYUEeHH i mepe-

posmogain crBopenoro BBII Ta dopmyBanHS

meHTpajgisoBaHux (OHIIB T'POIIOBUX PECYpPCiB

Iep:KaBU.

OCHOBOMIOJIO:KHUKOM HAaYKOBOI Teopii ImoaTKiB
yacTto HasuBalooTh A. Cwmira. Bin omguum i3
nepmux (y 1776 p.) giTKo chopMy.TI0BaB OCHOBHi
NPUHIMIN OMOJATKYBAHHA, AKi moci sasmmia-
IOThCS YMHHUMU:

° migmaHi mep:KaBuW IMOBUHHI OpaTy ydacTh y ii
OiaATPpUMII BiAMIOBIZHO MO CBOEI ILIATiKHOL
CIIPOMOJKHOCTi, TOOTO IPOIOPIiiHO HOXOAY,
SAKUN BOHUW OTPUMYIOTH ITIiJl 3aCTYIHUIITBOM
Iep:KaBy;

* II0ATOK, SKWUI CIIauye KOKHUHN IJIATHUK,
Mae OyTHU 4iTKO BUBHAUEHUM, a He TOBiIbHUM;

* TOJATKMW MAIOTh CTATYBATHCA B HAWBUTITHIIITNNA
yac i HaBurigHimmm cmocoboM ajsd ocobu,
10 Horo cIuiauye;

°* KOXHHUI IIOJATOK Mae OyTu I00yJoBaHmUii
TaKUM YMHOM, 11100 BiH OpaB i3 KUIIIeHb Ha-
CeJIeHHs sSIKOMOTa MeHIIle Bif Toro, 1o mpu-
HOCHUTDb O CKapOHUII Aep:;KaBu.

IomaTok — 16 IPUMYyCOBEe BUJIYUEHHS JeprKa-
BOIO B JOMAIlIHiX TOCIIOZAPCTB i (pipMm meBHOI
cyMmu; 1ie 6e3II0BOPOTHMUIA, HEIIIbOBUH ILIATiK,
110 BHOCUTH ILJIATHUK IIOJATKY OO OMOMKEeTy
BiZITOBiTHOTO PiBHSA B IMOPSAAKY, po3Mipax i Tep-
MiHM, YCTAHOBJIEHI 3aKOHOJaBCTBOM.

ITogaTkoBa cucreMa Mae TaKy CTPYKTYDPY.

O6’ekm nodamky BKasye Ha Te, IO came
OMOJATKOBYETHCA (HOXiM, 3eMJIsA, TPAHCIOPTHUH
3aci6 Tomro). HasBa momaTky Maiiike 3aBXIU
MOXOAUTH Bif 00’eKTa omomaTKyBaHHsA. ¥ (ic-
KaJbHil TepMiHoJiOTii 00’€KT OIOJaTKyBAHHS
1le Has3WBaIOTh IMOJATKOBOIO 6a30Io0.

Cy6’ekmu onodamkyeaHHs — Iie 0co0OuU
(ropuauuni abo GisuuHi), HA AKUX MTOKJIAJEHO
000B’sI3KM CILJIauyBaTH, YyTPUMYBATHU Ta Iiepe-
pPaxoByBaTHU IOJATKHU A0 OIOIKETY.

Ioncepenom nodamky HA3UBAOTL AOXid, i3
SAKOr0o IJIATHUK CILIauye MomaToK. l[:kepeso
cIiaTH MOsKe OyTu GesmocepelHBbO IIOB’sA3aHe
3 00’€KTOM OMOJaTKyBaHHA (KOJIU OIMOJaTKOBY-
eThbesA caM Joxim abo MaifHo, 110 IPUHOCUTH
Ioxim), a MoxKe i1 He cTocyBaTucsa 06’eKTa OIo-
IaTKyBaHHA (HaIpUKIaL, MOZATKM HA MalHO
1 3eMyI0, AKi mepeOyBalOTh B OCOOMCTOMY KO-
pHCTYBaHHI Ta He NPUHOCATH AOXOAY IXHIM
BracHukam). IIogaTok MoKe CILIauyBaTUCS 3 JO-
xony (HesasIe:KHO Bij H:Kepes HoTo OTpUMAaHHSA)
abo kamitaay (MaiiHa), KOJU AJSA IIOKPUTTS
MOJaTKy MOBOAUTHCA BUTPAUYATH HOTO YACTKY.

Oduruuyeto onodamrysarts (abo macirrabom
BUMipIOBAaHHS) € OOUHUIA BUMIipy ((pisumuHOTO
YU IPOIIIOBOr0) 00’ €KTa OIoJaTKyBaHHA. PisumuHmit
BUMIip TOUHiIlle BigoOpaskae 00’€KT OIOmaTKY-
BaHHA (IJIOIIA 3eMeJILHOI HiISHKY B ra abo M2,
00’eM IUIiHIpA ABUTYHA TPAHCIIOPTHOTO 3aCO0Y
B M°). I'poroBuii BUMip Moxke OyTu Ge3nocepesHim
y pasi oIiHIOBaHHS MOXOMIiB Ta OIOCEpPeIKOBAa-
HUM — SAKIIO OI[iHIOETHCA 3eMeJibHa MiJIsSHKa,
MAaifHO TOIIO.

Cmaseka nodamky — Iie 3aKOHOJABYO BCTa-
HOBJIEHUII PO3Mip IIOJAaTKy HA OJUHUII0 BUMIipY
0asu OIoJAaTKyBaHHSI.

3AYBAXUMO!

IcTopia uwsinisauii CBigUNTb, WO NoJaTkn — Le
HavnisHiwa dopma fAepxaBHuX AoxodiB. CroyaTky
noaaTKu HasmBanuca anxibia (nonomora) i Manu TMM-
YacoBUN xapaKkTep. BBaxkanocs, Lo BOHM cynepeyaTb
HeAOTOPKaHHOCTI NPVBATHOI BSIACHOCTI, TOMY BBEAEHHA
nofaTkiB AOMycKanoca nuwe B Haf3BUYaMHUX BU-
nagKkax AK BUKIIIOUYHE IXKEpeno AepKaBHUX JOXOAiB.
Lle B nepuwin nonosumHi XVII CT. aHIMINCbKMM NapnaMmeHT
He BW3HaBaB MOCTIMHMX MOAATKIB Ha 3arasbHoAep-
)KaBHi NoTpebu, i Koposib He Mir 3anpoBaguTA Mo-
JaTku 6e3 1oro 3rogw. I3 yacom mopaTku nepe-
TBOPUANCA 3 TMMYACOBOrO Ha MOCTINHE [XKepeno
JepXaBHUX AOXOAIB. BOHM cTann HacTiNbKM 3BUYHUM
ABULLEM, WO BiAOMUIN NONITUYHUIA Aiady beHpXamiH
@OpaHKniH (1706—1790) cKasas, Lo «MIaTUTU MNOAATKM
i BMEPTU MA€E KOXEH».

‘ TEMA 9. IEPKABHI ®IHAHCU HAITIOHAJILHOI EKOHOMIKU



‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

IcuyroTh ABa MmigxXomu MO BCTAHOBJIEHHS IIO-
ITaTKOBUX CTAaBOK: VHiBepcaJbHHU i mudepeH-
miioBaHMWM. 3a yHiBepcaJbHOTO IIiAXOIy BCTAa-
HOBJIIOETHCA €AUHA AJI BCiX MJIaTHUKIB CTaBKa,
3a nudepeHIriioBanoro — kiysbka. [{udepeniiamia
CTAaBOK MO:Ke BimOyBaTucCs y ABOX HAIPAMKAaX.
Ilepiuit — BigZHOCHO IIJIATHUKIB, KOJU MIJIs
OiJIBIIOCTI MJIATHUKIB BUIIISETHCS OCHOBHA
CTaBKa, a AJs OKPeMUX ILIATHUKIB — 3HUKEHI
W migBumeHi crtaBku. [pyruii — BigHOCHO
PiBHUX XapaKTEePUCTHUK Ta OIiHOK 00’€KTa OIIo-
IaTKyBaHHsS. 3a CI0COO00M MHOOYIZOBU CTaBKU
IOoJaTKY MOMiJIAITHLCS HAa TBEePAi Ta BiICOTKOBI.
Teepdi cmasku BCTAHOBIIOIOTHCSA B I'POIIIOBOMY
BUMipi HAa OOWHUINIO ONOJZATKYBAHHS B HATY-
pajbHOMY obOuucieHHi. Bidcomkxosi cmasku
BCTAaHOBJIIOIOTHCA MIOA0 06’ €KTa OMOAATKYBaHHS,
AKWI Mae T'POIIOBUIN BUMIp.

Basa onodamkyeanHus — Ile BeIudyuHa, i3
sKoI cmtauyerbed nmogaTok. I[o6 pospaxyBaTu
cymy nogatky (Tx), HeoOXiTHO BeJIMUYUHY OIIO-
maTKoByBaHoi 0asu (Y) IOMHOMKUTU HA CTaBKY
nonatky (t):

Tx=Y-t.

B ocHOBY cyuacHOi MmOmZaTKOBOI cucTeMu

MOKJIAJeHO TaKi MPUHIMIU OMOJAaTKYBAHH:

°* eKOHOMiuHa e(eKTUBHICTb: MOJATKOBA CHUC-
TeMa He Mae€ MHePeIIKoIKaTh e(eKTHUBHOMY
poOBIOoAiy pecypcis;

* anMiHicTpaTWBHA MIPOCTOTA: IMOJATKOBA CHUC-
TeMa Ma€e OyTU IIPOCTOI0 Ta BiAHOCHO HEIO-
porozo;

°* THYYKiCTh: MOJATKOBA CcHUCTeMa Mae OyTu
3JaTHOI0 IMBUAKO (y OeAKUX BUMNAAKAX —
aBTOMATHUYHO) BiiOBilaT HAa 3MiHYy €KOHO-
MiuHOI cuTyarrii;

* IoJiTHMUHA BiAmoBiZaJabHiCTB: HOZATKOBAa
cucteMa Mae OyTH CIPOEKTOBaHA TaKUM
YUHOM, 11100 iHAMBiAM OyJIMU ITepeKoHaHi B 10-
IJIBHOCTI CBOIX ITOZATKOBUX BUILIAT;

° cIpaBeIJUBiCTh: IOJATKOBA CHCTEMa Mae
OyTH CcIpaBeAJIMBOIO OO0 BCixX iHAMBIAiB.
CrpaBeIJINBiCTh OIIOJATKYBaHHSA Mae OyTu
BEPTUKAJIBbHOIO (TOOTO JIIOU, 1[0 OTPUMYIOTH
HEONHAKOBiI JOXOAMW, MAalOTh CIJIauyBaTHU
HEOJHaKOBI HOJaTKM) i TOpU30HTAJIBHOIO
(TobTO JsIOAM 3 PIBHUMHU OOXOZAMHU MalOTh
CILIauyBaTH PiBHI IOJaTKM).

Posrnsaemo kJjacudikaiiiro momaTkis 3a
piBHMMU O3HaAKaMMU.

3a gopmoro onodamkyeaHHs BCi momaTKu
MOALJIAIOTECA HA ABi rpynu: npami i Hempsawmi,
abo omocepenKoBaHi.

IIpami momaTKM BCTAHOBJIIOIOTHCS Oesrmoce-
PeoHBO OO0 IJIATHUKIB, iX PO3Mip 3aIe:KUTh
Bim maciiTabiB 06’ekra omomaTKyBaHHsA. Kouau
00’€KTOM OIOJAaTKYBaHHSA € IPUOYTOK, 3€MJId,
KamiTam abo moxim ropuamuHOoli uu GismuHOL
oco0u, TO Ile IIOJATOK IPAMUM, BiH 3aJI€KUTH
BiJi BeIMUMHY IIeBHOTO 00’eKTa BiaacHocTi. IIpu-
KJIAIOM ITbOTO MOMKYTH OYyTHM HONATKU HA IIPU-
OyTOK IiAIIPUEMCTB, JOXOAU IPOMAIH, 3€MJIIO,
MOoJaTOK Ha CIAaIIUHy, MOJAATOK Ha MaiHO,
MOJATOK i3 BJIACHUKIB TPAHCIOPTHUX 3ac0o0iB
To10. OcoBJUBICTh TIPAMOTO IOJATKY MOJIATAE
B TOMY, IIT0 TJIATHUK IIOAATKIB i HOCi# mMOJaTKiB —
Ile oAWH i TOll caMHUil eKOHOMIUHHI areHT.

Henpsami mogaTKku BCTaHOBIIIOIOTHCSA B ITiHAX
TOBApiB i mocJyr, iXHill po3Mip AJA OKpPeMoro
IJIATHUKA IPAMO He 3aJIeKUTh BiJl 1Or0 JOXOiB.
3a HempAMOTO OIOJATKYBaHHS 00’€KTOM € He
IOXis, a BUTPaTH, OCKiJIbKU IIOJATOK CILIAUy-
€ThCsA MiJ Yyac KyMmiBJIi ToBapy.

Hemnpsami mogaTKu BBaXalOThCA HAMOIIBII
HecIIpaBeJJINBUMU, (icKaabHUMH. Henmpamwuii
MMOJaTOK BXOAUTH IO BApPTOCTi IMOKYIIOK, TOMY
Mae HeABHUI XapakTep i € momgaTKoOM Ha CIIO-
JKUBaHHSA, a He Ha JOXin.

Ho mempamux mnomatkiB HasmexaTsb: IIB
(momaTox Ha mOJAHY BapTiCTh), aKIU3HUU II0O-
maTok (IigakIM3HUMU TOBapaMu € aBToMo0ii,
XyTPO, I0BEJIipHi BUPOOHM, CUTapEeTH, AJIKOI0JIbHI
Hamoi), MUTO (BKJIIOUYAETHCS O BapPTOCTi im-
MOPTHUX TOBAapiB), IOJAaTOK 3 00iry, II0IaToK
i3 mpomaxy.

Oco6yiMBiCTh HENPAMOTO MOAATKY IIOJISATAE
B TOMY, IO ILJIATHUK MOJATKIB i HOCi# momar-
KiB — 11e pisHi ekoHOMiuHi areHTu. IltTaTHUKOM
MMONATKIB € IOKyIeIlb TOBapy, IO OIJIA4Yye
MOJAaTOK IIiJT Yac KyIIiBJji, a HOCieM ITOJATKiB —
dipma, gxa BupoOmJa 1eil ToBap (came BOHA
cIiauye TOJaTOK Jep:KaBsi).

3a eKOHOMIYHUM 3Micmom 00°ekma ono-
JdamKyeaHHs TOJATKU NOMIJIAIOTBCA HA TPU
rpynu: IMOZATKM HA MOXOAM, CIOKWBAHHS Ta
maiiao. IlogaTkm HA MOXOMHU CTATYIOTHCA 3 JO-
xXo/iB pisruHuX i FopuanuHUX oci6. Besmocepes-
HiMI 00’€KTaMHu OIOJATKyBaHHS € 3apobiTHa
IaTa Ta iHIIi JoOXOoAY rpoMaisaH, IPUOYTOK abo
BaJsioBU# moxin migmpuemcts. IlomaTku Ha cmo-
SKMBAHHSA CILJIAUYIOThCS HE ITiJ] Yac OTpUMAaHHS



IOXOMiB, a IIPU iX BUKOPUCTaHHi. BOoHU icHYIOTH

y (¢opmi Hempamux momaTkiB. IlomaTtkum Ha

MailHO BCTAHOBJIIOIOTHCS II[OZ0 PYXOMOro abo

HepyxoMoro maiiHa. Ha BigmiHy Bim momaTkis

Ha CIIOKUBAHHSA, AKi CIJIAUYIOTHCS TLIBKYU OJUH

pas — mig uvac KymiBii, mogaTKW Ha MAaiHO

CTATYIOTHCS IIOCTiMHO, MMOKKM MalHO mepedyBae

Yy BJIACHOCTi.
3anenrno 8i0 pieHs 0epHABHUX CMPYKMYP,

AKi BCTAHOBJIOIOTH MOAATKN, BOHU IOALIAIOTE-

csd Ha 3araJibHOAEpP:KaBHI Ta MicIesi.
3araJgpHOAEPKaBHI MOJATKH BCTAHOBJIIOIOTH

BUIIL OpraHy BJIAIH. X CTATHEHHSA € 060B’d3-

KOBMM Ha BCifi TepuTOopii KpaiHM He3aJ eKHO

BiZl TOrO, MO AKOTO OMOI:KeTy (Iep:KaBHOTO YU

MicIIeBOr0) BOHU 3apaxoByIOoThbcsA. [lo 3arasbHO-

Ieps;KaBHUX IOJATKiB 3apa3 B YKpaiHi HaJle:KaTh:

moJaTOK Ha HpuUOyTOK mimmpuemcrtsa, IIIB,

AKIIM3HUIH TIOJATOK, OJATOK Ha J0X0AU (hismuHmX

0ocib, eKOJIOTiUHUI ITOJATOK, PEeHTHi ILmaTe:xi

(crarta 9 IlomaTKOBOTO KOJeKCy YKpaiHm).
MiciieBi mogaTKu BCTaAHOBJIIOIOTHCS MiCI[eBU-

MU OpraHaM# BJIaAW Ta yHpaBIiHHsa. MoKan-

Bi pisHi BapiaHTM BCTAHOBJIEHHS MiCIleBUX

IOJAaTKiB:

* vy BUIVISAAI HAAOABOK M0 3arajibHONEPKAaBHUX
nomaTkis. PiBeHr Han0aBKM BH3HAUYAIOTH
MicIieBi opraHu BiJIOBiJHO 1O BCTAHOBJIEHUX
00MeXeHb;

* BBeJeHHs MiCIIeBUX IOJaTKiB 3a IIepeJrikom,
1[0 BCTAHOBJIIOETHLCA BUIUMU OpraHamMu
BiIagu. Bubip momaTkiB smificHIOETHCSA Mic-
IeBUMU OpraHaM¥ BJIAIU;

° VIIPOBAMKEHHS MiCIIeBUX IIOJATKiB Ha PO3CY[
MicleBUX opradiB 0e3 OyAb-IKNX 00MEKeHb
i3 60Ky meHTpanpHOoi Baagu. Ifo MmicreBux
nonaTKiB B YKpaiui 3a [lomaTkoBUM KOmeKCcOM

HaJjleKaTh: IIOJATOK Ha MalHO, €IUHUI
MmoNAaTOK, HapKyBaJbHUII 36ip, Typuctuu-
HHUH 306ip.

3a munom cmaeku TONATKUA MOXKYTb OyTHU
MIPOIOPIiHHNMU, IPOTPECUBHUMU, PErpecuB-
HUMU Ta 3MimaHuMu. [IpomopiiiiHU MOATOK
nmepenbavae, IO cepemHsA MIONATKOBA CTaBKa
3aJINIIAEThCA HE3MiHHOIO He3asIe:KHO Bi Beau-
YMHU JOXOLY, TOMY CyMa IIOAATKY IIPOIOpIliiHa
BeIuuYmMHI goxoxny. o mpomopiiiHuX momaTKiB
B YKpaiHi HajJe:KaTh: IMOJAATOK Ha aoxomu @i-
3uyHUX 0ci6 — 18 %, momaToxk Ha TPUOYTOK
mignpuemctBa (2011 p. — 23%, 2012 p. —
21%, 2013 p. — 19%). Big 2015 p. B Ilo-
IaTKOBOMY KOZEeKCi IIaHyBaJjiacs 6a30Ba CTaBKa
mojaTKy Ha MpuOyTOK IiAIIpreMcTBa B PO3Mipi
16 %, aJjie mMOCTYImOBO BOHA 3HU3WJIACSA JIUIIIE
o 18 %. 3apas y IlogaTkoBOMY KOZEKcCi cTaBKa
18 % nasBana 6a30BOIO.

Y Benukiit Bpuranii ocHOBHa cTaBKa IONATKY
Ha OpuOyTOK IiAnpueMcTBa CTaHOBUTH 33 %,
y @pannii — 34 %, y dmnouii ocHoBHA cTaBKa —
33,48 %, ame mMenmuHi 3aKIagN, KOOIEPATUBU
CILTAYYIOTh MOAATOK y poamipi 27 %.

IIporpecuBHUIi TOZATOK O3HAYAE, III0 CEPEIHS
IMoJaTKOBa cTaBKa 30iJbINyeThCcA B Mipy 3poc-
TaHHS BeJIMUYUHU JOXOAY i 3MEHIIYETHCA B Mipy
CKODOUYEHHs BEJUYUHU MOXOAY IJIaTHUKA II0-
matkiB. Taka cucrema oOmoZaTKyBaHHS Iepen-
6auae He TiIBbKU OiJbIITY abCOJIOTHY CYyMY, ajie
# GLIIBII 3HAUHY YACTKY IOJATKY, 1110 CTATYETHCS,
y Mipy 3pOoCTaHHSA HOXOIY.

Y ¢diHaHCOBill mpaKTHUIl iCHYIOTH ABa BUIAU
nporpecii: mpocra i ckaamgHa.

3a mpocToi mporpecii cTaBKM 3pOCTaIOTh
y Mipy 30iabIeHHsa goxoAy (BapTocTi maiiHa)
I Bciei #oro cymm.
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3a mOBHOI CKJIaAHOI mporpecii Joxoam momi-
JIAIOThCS Ha YACTUHU, KOMKHA 3 AKUX OOKJIama-
€ThCsI 3a CBOEI0 CTAaBKOIO, TOOTO MigBUIIEHI
CTaBKU [JilOTHh He IJIs BCbOTO 00’€KTa OIlojaT-
KyBaHHS, 110 30iJbIINBCA, a AJISA HOro YaCTUHH,
sAKa IMepeBUIIye mollepenHio. Hanpukian,
y fmonii momaTok Ha goxoau GisUUHHUX 0OCi0
cTATyeThcA 3a Takumu craBkamu: 10, 20, 30,
40, 50% 3ane:xkHO Bif BeJIUUYMHHU OOXOAY Gi-
3UYHOI ocobu. ¥ @PpaHirii Kaia onogaTKyBaHHs
ToXomiB (pismuHUX 0CiO Mae IporpecUBHUU
xapakrep — Big 0 mo 56,8 %.

PerpecuBHuii mogaTox — I1ie IOJaTOK, CePeIHs
MMOJaTKOBA CTaBKa SIKOTO 30iJbINyeThCA B Mipy
CKOPOYEHHS MOXOAYy ¥ BMEHIIYEThCA B Mipy
3pOCTAHHA JOXOAY. YCi HeIpsaMi ITOATKU 3 OTVIALY
Ha YacTKy, AKYy BOHHU 3aliMalOTh y JOXOXi CIIO-
JKMBada, € PerpecuBHUMU, TOMY IO BCTAHOB-
JIIOIOThCA Y GOpMi TBEPAUX CTABOK ¥ TPOIIOBOMY
Bumipi. Hampukman, ToBap xomrye 180 rpwH,
II[IB B Vkpaini cramosuthb 20 % Bim BapTOoCTi
IiHM BUPOOHMKA Ta BKJIOYAETHCA B PO3APiOHY
miny. ToMy KOMKEH IIOKyIlellb I[bOTO TOBapy
BUILJIAUY€ OAHAKOBY BEJMUYHHY MOJATKY B I'DO-

180 rpu-20 %

120 =30 rpH. 3po-
(V]

IIIOBOMY BUMipi:

3yMiJIo, 1110 BigHocHO moxoxy mokyiis (3000 a6o

15000 rpH) mOZATOK CTAaHOBUTHME BilIIOBimHO

1i0,2%.

Icuye Tpu cmocoOu CILIaTH MOAATKiB:

* Kadacmposuii — cmocib cmjaaTu IOAATKiB,
B OCHOBY SKOTO IIOKJAJ[eHO IepepaxyBaHHs
CyMH BiAIIOBiHO 10 BU3HAUEHOI IIKAJIMU.
KanacTp BUKOPHCTOBYETHCS SIK MepPeiK Hal-
OiabIII TUIIOBUX 00’ €KTiB OIIOJATKYBAaHHS, 1110
KJIacu(PiKyIOThCA 3a IMEeBHUMH O3HAKaAMHU Ta
BM3HAYAIOTEH CEPeIHI0 MPUOYTKOBIiCTh 00’ eKTa
OIOJAaTKyBaHHJI.

* 3a dexnapauyiero — cmocib craTu MOAATKIB
Ha mifcTaBi HaJaHHS [0 MONATKOBUX OPraHiB
odimiiiHoil 3aaBU (HeKJaparlii) mpo oTpuMaHi
IOXOoW 3a MeBHUM IIepiox i mpo cBoi mo-
IaTKoBi 3000B’g3aHHA. 3a I[iel0 3asIBOIO
MMOJATKOBUM OpraH HapaxoBye€ IIOJAaTOK i 30-
00B’sA3ye IIATHUKA MMOAATKIB CIJIATUTH HOTO
micasa moBimoOMJIEHHS.

* «I3 Oxmcepena» — cmocib cmaaTu IOJATKY,
0 3AiliCHIOEThCA Oes3mocepeiHbO IIPU OILJIATL
JoXony ILIaTHHKA (HAIIPUKJIAJ IIOJATOK i3
IoxomiB (isuunmx oci6). Cmata momaTKy 10

OTPUMAHHSA JOXOMIY MPAIliBHUKOM BUKJIOUAE

MOJKJIUBICTh YXUJIEHHA BiJ cIiaTu momaTky,

TOMY IO HOTO IIEHTPaJIi30BaHO OOYMCJIIOE

OyxrajTepia migmpueMcTBa.

ITomaTKky BIJIMBAIOTH AK HA CYKYIIHUI ITOITUT
(crmo:kMBUi BUTpaTH), TaK i Ha iHBeCTHUIiNHI
BUTPaTU. 3POCTAHHSA NONATKIiB 3MEHIIYE CY-
KyOHUN TOIHUT, a 3HUWKEHHS MNOJaTKiB MOro
30iabIrIye.

OckisbKU (pipMU PO3TISAAAIOTHL MOJATKU SK
BUTPATH, TO 3POCTAHHS IIOJATKIB IIPU3BOAUTH
10 CKOPOUEHHS CYKYyITHOI ITPOII03UIlii, a 3MeH-
IIeHHsa — OO0 IIiABUIEeHHS MiJIOBOI aKTHBHOCTI
1 3pocTaHHA 00CAry BHUPOOHUIITBA.

BoiuB momaTkiB Ha CYKYIIHY ITPOIIO3UIIiIO
IOKJIAMHO BUBYAB aMEPUKAHCHLKUIN E€KOHOMiCT
Aptyp Jladpdep. Bin mobyamysas rimoTeTmuHy
KPHUBY, 3a JOIOMOI'0I0 AKOi ITPOJEMOHCTPYBaB
BILIMB 3MiHM CTaBKU MOMATKY Ha 3arajbHy
BEJIMUNHY IIOAATKOBUX HAIXOMKEHbB J0 JePIKaB-
HoOro Oro:xery. BiH Bu3HAUMB, 110 iCHY€E OIITH-
MajJbHaA CTaBKa IIOJATKY, 3a SKOiI IOJZATKOBi
HaIXOIKeHHs € MAaKCUMAJIbHUMU. SIKIIO 30i/1b-
IIUTA CTABKY IIOJATKy, TO PiBeHb Iij0BO1
aKTUBHOCTi 3HUBUTHCHA, a MOJATKOBI HAAXOMKeH-
HA CKODPOTATHCH, OCKIJIbKM 3MEHIIUThCS Oasa
omojgaTKyBaHHA (MaJy. 2).

0 >
t t t t t t

0 1 3 max

T — cyMa IOJAaTKOBUX HAAXOIKeHb; ¢ — CTaB-
ka momatky (%)

Man. 2. Kpuea addepa

30iJbIIIeHHA ITOJATKOBOI CTaBKHU CIIOUATKY
3YMOBJIIOE 301JIbIITEHHS OIO/IXKETHUX JOXOIiB Bif
MOJATKIB, ajie Micjis IIeBHOTO PiBHS IPU3BOIUTDH
mo naginaa. T — moxim mep:KaBHOIO OIOMIKETY;
t — MoJaTKOBAa CTaBKa; t* — IOJaTKOBA CTaBKa,
AKa MaKCuUMisye IoXim mjsa OMIKeTy; CTaBKU
t, 1 t; maroTh OMHAKOBI OO KETHI HAAXOMKEeHHS.
3a uyaciB mpesupentcrsa P. Peiirana (1981 —
1988 pp.) y CIIIA 14 Teopist momomoria CyTTEBO



3AYBAXUMO!

Y 3aKkoHOfaBuMX akTax YKpaiHu nepepbaueHi Taki
BV MOAATKOBYX Miflbr: HEOMOAATKOBYBAHWI MiHIMYM
06'€KTa; BUIyYEHHs 3 OMOJATKYyBaHHA MEeBHUX ere-
MEHTIB 00’'€KTa; 3BifIbHEHHA Bifg CnnaTW MoaaTKiB
OoKpemux oci6b abo KaTeropi MAATHUKIB; 3HVMKEHHA
NoAaTKOBMX CTABOK; LiIbOBi MOAATKOBI Minbru, 30-
Kpema nodaTtkoBi KpeauTtu (BiACTPOYEHHA CrayeHHsA
nogarky) ToLo.

MpedepeHLuii BcTaHOBNOOTLCA Y BUrNALI iHBECTU-
LiiTHOro NOAATKOBOIO KpeamTy Ta LinboBOoi NOJAaTKOBOI
ninbr AnA ¢GiHaHCYyBaHHA iHBECTULiIHUX Ta iHHOBa-
LinHWX BUTpaT. MopaaTKoBMIN KpeawuT, AK i Byab-AKui
iHWWI KpeauT, HaJAETbCA Ha YMOBaxX MOBEPHEHHA Ta
nnaTHocCTi, oGOPMIIIOETLCA BiAMOBIAHUM [OroBOPOM
MK NigNPUEMCTBOM i NMOJATKOBUM opraHom. Y 6ara-
TbOX KpaiHaX LUMPOKO NPaKTUKYETbCA AndepeHuiaLia
CTaBOK MOAaTKy Ha MpuOyTOK Kopropauiii 3anexHo
Bifl rasiy3i eKOHOMIKM.

IOoCJIA0UTH IIOLATKOBUU THUCK i B TaKMil cIiocib
€KOHOMIUHUMHU CTUMYJIAMHU TiJHECTU ITPOMUC-
JIOBe BUPOOHUIITBO.

Mexca onodamrkysarnnHsa — 1ie OOMeKeHHS
CYMU OXONY, AKWH MifJATae OmoJaTKyBaHHIO,
CYyMH BUTpPAT, AKi HiAJIATalOThL BigpaxyBaHHIO
3 0asu omoJaTKyBaHHSA, a TaKOMK 3arajbHOi
CyMHU TOJATKOBUX 3HUKOK.

BusnauenHsa MeKi OomomaTKyBaHHA € IYiKe
aKTyaJIbHOIO ITPo0JieMoIo A Ykpainu. [IpakTu-
Ka yOpaBJiHHA €eKOHOMiKOIO 3acBimuye: Hama-
TaHHA YPALY IOIMOBHUTU XPOHIUHO AedimuTHI
OIO[:KeT He BPaxoBYIOTb TOTO, II[0 HaaMipHi
MoJaTKM 3MEHIIYIOTh 0asy OIOJaTKyBaHHS Ta
CKOPOYYIOTh HAAXOMKEHHSA 0 OI0KeTy.

Takum YUHOM, IIOJATKU € He TIIBKN OCHOBHUM
IJKepesioM IOXOMiB Jep:KaBU If 3acoboM Iiepe-
POBMIOoiy TOXOMiB IPOMALAH, ajle 1 BaXKJINBUM
iHcTpymeHnToMm crabimizarii exomomikm. Ak
iHCTPYMEHT ep:KaBHOTO PETyJI0BaHHA OAATKHU
BUKOHYIOTH TEBHI (PyHKIIii.

Dickanvra QYHKYiA BU3HAUAE IX CYCHLJIbHE
OpuU3HAUYEHHs. 3 OIVISAAY Ha POJb Iliei QyHKIii
y dopmyBaHHiI OHOIKETHOTO (QOHAY, TOOTO
MaTepiaJsbHUX YMOB IJis (PYHKI[IOHYBaHHSA
IeprKaBU, OAATKOBI HAAXOMKEeHHSA MalOTh Oy T
moCTiiHUMU, CTAOIILHUMY, PiBHOMIPHO PO3IIO-
IinAaTuca 3a perioHamMu. 3a JOIOMOTOIO PO3No-
dinvHol PyHKYil 3milficHIOETHCA (GOPMYBaHHSA
IOoXimHOI vacTMHU OIOAKETy 3 IOLaJIbIINM
CIPAMYBAHHAM IIMX KOUITiB Ha (hiHAHCYBaHHA
pisHOMaHITHUX 3aXO0MiB, CIPAMOBAHUX HA peaJri-
3allil0 Jep:KaBoi0 CBOIiX (QyHKIiN. I3 posmo-
ninpHOIO (YHKIi€0o moB’s3aHa M couianbHa:
MOJATKN € OCHOBHUM iHCTPYMEHTOM IIepepos-

OOoAiJly MOXOMiB MisK 4YJieHaMHU CYCHiJbCTBa,
MamYy Ha METi 3MeHIIeHHs HepPiBHOCTI B IO-
XolaX. 3a JOIIOMOTOI0 KOHMPONbHOI (PYHKUIL
OI[iHIOETHCSA eDEKTUBHICTH KOKHOTO IIOaTKY Ta
TIOATKOBOI CHCTEMHU 3arajioM.

Yeped cmumynwiwuy @GYHKYiO TOXATKIB
Iep:kaBa BIIJIMBAa€ Ha MpoIlleC BiATBOPeHHH,
CIPUAIYN HOTO0 PO3BUTKY, ITOCHJIIOIYN Ha-
TPOMAJIXKEeHHSA KalliTaTy, PO3UINPIOIOYN I1JIaTO-
CIPOMOYKHUI TONMUT HACEJEeHHS, CTBOPIOIOUU
JIOJATKOBI CTUMYJIU JIJISI JiJI0BOI Ta iHBECTUIIITHOL
aKTUBHOCTI, MOTHBAIIii 10 IIpaIli, IiATpUMYyHOUN
piBeHb BaitHATOCTi. CTUMYJIIOIOUNI BIJIUB Ha
CcycIijibHe BUPOOHUIITBO 3a0€3IMeUyeThCA Yepes
nudepeHIiaio TOJaTKOBUX CTaBOK i BCTAHOB-
JeHHs Pi3HUX IiJbr, npedepeHIiii ToIIo.

Cymuicmov pezyniowwoi QYHKUYIL moJsarae
y BILIMBI IOJaTKiB Ha pisHi chepm misabHOCTL
ixmix maatHukiB. Hanpukiaan, Bimomo, 110
OinbLIiCTL, 3aBHaHb €KOHOMIUHOI IIOJiTHKH
B €KOHOMIYHO PO3BMHEHUX KpaiHaxX BUPINIYETbCA
IIJITXOM I[1JIECTIPAMOBAHOTO CTUMYJIOBAHHSA
KaliTaJIOBKJIaJeHb, 30KpeMa uepes IIPUCKOPEHY
aMOpTH3aIliio.

HocuTh MIMPOKO 3aCTOCOBYETHCA AM(EePeHIi-
aIidg omomaTKyBaHHSA IPUOYTKY, KOJIU MPUOYTOK
MOAiNAETHCA HA KaliTalisoBaHUU (3a/IUIITAEThCS
Ha TMiATTPUEMCTBI JJIs POSIINPEHHA TOCIIOAAaPCHKO1
nignbHOCTI) i posmomieHui (PO3MOAIIAETHCA
cepeJ 3aCHOBHUKIB). ¥ IedKmx Kpainax HabyJa
TIOIIMPEHHA IMPaKTUKa 3BiJIbHEHHA BiJ omomar-
KyBaHHA NPUOYTKY, AKWN BipaxoByeThbCA [0
pesepBHUX GQoHAIB. CycmiibHe IpU3HAYEHHS
MOJaTKiB BUBHAUAETHCA HE iCHYBAaHHAM KOMKHOI
(yHKIii oKpeMo, a JiuIe 3aBAAKU iX CYKYITHOCTI.
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HABYAEMOCA PA3OM

HaiiTe moBHY KJgacudikallilo mogaTky Ha
CHaAIUHY.

Bigmosigs. ITogarkm — 11e 000B’A3KOBi
mratexi QismuHmxX oci6 (HacenaeHHs) i ropu-
IUYHUX 0cib (migmpuemMcTB, opraHisaiiii), mo
CTATYE Aep:KaBa.

ITomaTok i3 maitHa, MePexXiJHOTO B MOPAIKY
CIIaKOEMCTBA W JapyBaHHS, HAJEKUTH:

° [0 3araJibHOJEP:KaBHUX MOAATKiB, AKi cTA-
T'YIOTBCSI HA OCHOBI JIep:KaBHOTO 3aKOHOJaBCTBA
KpaiHu Ta CIPAMOBYIOTHCS IO JeP:KAaBHOTO
OO KeTY;

* [0 IPAMUX TONATKIB, AKi CTATye Hep:KaBa
OesmocepeaHbO 3 MOXOMiB abo MaiiHa ILJIaT-
HUKa IIOJATKiB.

Cy6’eKkTOM IILOTO MOJATKY € (hisuuHa ocoba,
a 00’ekToM — MaiiHO, SKe BOHA OTpUMaJia
B CIAJOK.

ITogaTok 3i crrajiKy BUILIAUYETHCA Y BUTVISIL
BCTAHOBJIEHOT'O BiJICOTKAa BiJ BapToCTi MaiiHa,
sIKe OTPUMAJIHU B CIIaJI0K, O TOTO, AK IJIATHUK
IMOJaTKy CTaB HMOTO BJIacHUKOM. Tomy Moike
BUHUKHYTH TaKa CHUTyallid, 10 JIOAUHA He
3MOJKe PO3MOPAMKATUCI CBOIM CIaIKOM,
OCKiJIbKU He Mae€ T'POIIe AJIs CILIaTHA IOLATKY.

B VkpaiHi cTaBKa momaTKy Ha CHaJOK CTa-
HoBUTH 0%, 5%, 15% 3amexHo Big cTymeHsa
CIIOPiTHEHOCTi CIIaJKOoeMIIs.

3AMNTAHHA TA 3ABOAHHA

1. OxapaKTepu3ynte OCHOBHi eneMeHTM NoJaTKOBOI CUC-
TeMu: 06'eKT OonofaTKyBaHHA, MOAATKOBY CTaBKY, MPWH-
LUUNM Ta MexaHi3M onofaTtkyBaHHA.

2. AKi OYHKUiT BUKOHYIOTb NMOAATKM B NpOLECi Aepxas-
HOro perynioBaHHA?

3. ToACHITb Pi3HMLIID Mi>K MPOrpPecMBHUM, MPONOPLINHIM
i perpecMBHUM onofdaTKyBaHHAM. AKWM i3 LMX BUAIB
noaaTKiB MOXHa BU3HAUYUTU AK aHTUCOLiaNbHUN?

4. [ante noBHy knacudikauito (3a pPi3HNUMM O03HaKamWu)
TaKMX MOAATKIiB: NOJATOK Ha AOfaHy BapTiCTb, MOAa-
TOK Ha NpuOYTOK MNignpueEMCTBa.

5. CraBKa TpaHCMOPTHOro nopaTKy BCTAaHOBJIOETbCA
3 pO3paxyHKy Ha KaneHAapHWUN piK y po3mipi
25000 rpH 3a KOXXEH NerkoBuin aBToMobinb, i3 poKy
BUMYCKY AKOTO MVHYJIO He BinbLue N'ATy PoKiB (BKoY-
HO) i cepefHbOPMHKOBA BapTICTb AKOrO CTaHOBUTb
noHag 375 po3MipiB MiHiManbHOI 3apO6ITHOI NiaTy,
BCTAHOBJ/IEHOT 3aKOHOM Ha 1 CiUHsi NOAATKOBOIO (3BiT-
Horo) poky. MnatHrKkamu € Gi3nyHi Ta LPUANYHI OCo-
61, y TOMY 4mCni Hepe3AeHTU, AKI MalTb 3apee-
CTPOBaHi B YKpaiHi 3riiHO i3 YAHHUM 3aKOHOAABCTBOM

¥ CIITA cmazok OImomaTKOBYEThCSA 3a IIIKa-
Jgoro Bixg 18 mo 50 %.

IIpunycrimo, cunamok ominenuit y 80 Tuc.
rpu. AKI0 cTaBKa OIOJAaTKYyBAHHS JOPiBHIOE
5%, To HeoOximuo 3ammatutu 80000-0,05=
=4000 rpu. dAxmoo meit cmagok oTpmMaJia
JIOAWHA, 3apo0iTHA IJjaTa SKOI CTAHOBUTH
50000 rpH Ha piK, TO IOAO AOXOAY IJIATHUKA
MMOJATKIB CTaBKa OMOJATKYBAaHHS MOPiBHIOBA-
Tume 8 %. fAKIo K cmamox oTpumasia ocoba,
piurmit goxin sikoi craHoBuTh 80000 rpH, TO
CTaBKa OIOJATKYBAHHS CTAHOBUTHME:

4000-100
80000

TakuM YMHOM, 3i 3POCTAHHAM JOXOAY ILJIaT-
HUKAa IIOJATKiB CTaBKa MOJATKY 3MEHIIYEThCs,
i OigbII 3aMOXKHI JIIOAW CILIAYYIOTH MEHIITY
YacTKy cBoro goxoxy. Takuii momaTok € pe-
TPeCUBHUM. ¥ IIbOMY BUIIAAKYy IIOAATOK He
BUKOHYE coIfianbHOi (yHKIii. Moxua 0yio0
0 yCTaHOBUTU CTaBKy OIIOJATKYBaHHA 3 ypa-
XyBaHHAM PO3Mipy He cHagKy, a TOXOIY
cnagkoeMiid. IIpore Taka Oifg CUPUYMHUTH
IONATKOBI BUTpaTH: HaJaHHsS OOBiIOK, mepe-
BipKy MaHUX TOIIO.

=5%.

BNAcHi nerkosi aBTomMo6ini, Lo € 06'ekTamu onoaat-

KyBaHHA. Ha OCHOBI xapakTepucTnKmy TpaHCMOPTHOIO

nopaTKy BM3HauTe TaKi KaTeropii: 06'eKT onofaTky-

BaHH#, Cy6'eKT OnofaTKyBaHHS, CTaBKa nopdatky (yHi-

BepcasibHa abo AndepeHuinioBaHa; TBepaa abo Bia-

COTKOBA), BUA NOAaTKy (OepaBHui abo Mmicuesuii;

NPAMUIA a60 HEMPAMIIA; MPOMOPLIIHNIA, IPOrPECUBHIIA

abo perpecmBHuUi).

6. Bu3HauTe, UM NpaBuMIbHUMKN € TBEPAXKEHHA. O6rpyH-

TyWnTe CBOIO BiANOBIAb.

1) o opraHiB ynpaBniHHA GpiHaHCOBOT ccTeMu YKpa-
THM HanexaTtb: MiHicTepcTBO diHaHCiB, [lepKaBHe
Ka3sHauencTBo, HauioHanbHUI 6aHK.

2) lMopaToK Ha cnafwyWHy Ta akUWU3HWUA NOJATOK —
Le nodatkn Ha CMOXKUBAHHSA.

3) MopaToKk Ha OOXOAW rPoOMagAH Ta MOJATOK Ha
NpubyToK NiANPUEMCTBA — Lie MPAMi NPOMOpPLiiHi
noJaTky Ha JOXoAWN.

4) TMponopuinHMiA NogaTok nepenbayac, Wwo cepeaHs
nofaTkoBa CTaBKa 30iNblUyeTbCA MPOMOpPLiiHO
3POCTaHHIO BEJIMYMHU [OXOAY.



§42. CTpykTypa OepskaBHOTO OIOKETY.
30aJIaHCOBAHICTH AEP;KABHOTO OIOIKETY

KOHOMIUHY CYTHiCTBH OIO/:KeTy BimoOpa-

°KalOTh IIeBHI eKOHOMiuHi BigHOCHUHH,

yUYacHUKaMU SAKUX € JepiKaBa, Cy0 €KTH
rocumomapoBaHHA Bcix ¢opM BJacHOCTI Ta
HaceneHHA. [lep:kaBa mae moTpeby y hiHaHCOBUX
pecypcax [OJasd BUKOHaHHSA CBOiX (YHKIIiH.
Cy06’eKTH IrocIIofapioBaHHsA BCiX (popM BIacHOCTL
Ta HANIPAMKIB IifAJBbHOCTI ITOCTAYAIOTh I'POIIOBi
pecypcu Iep:KaBi, ajie BOZHOUYAC MOMKYTBH 1X
orpuMmyBaTu Bij Hei. HacereHHs BucTymae i AK
IJIaATHUK TOJATKiB, i AK OTPUMyBa4 I'PONIOBUX
KotiTiB (TpaHcdepTiB).

CyTHiCTB OI0MKeTy peasi3yerhes uepes Horo
ocHOBHi (yHKLii — po3moxinbHy I KOH-
TPOJbHY.

Yepesa pos3momiibHY (PYHKIIiIO Iep:KaBa 30-
cepemKye BCi mKepesia OI03KeTHUX HAIXOIKEeHb,
1100 ITOTiM BUKOPUCTOBYBATH iX i3 HalOiIbIIOO
edeKkTUBHiCTIO. BaraTompodibHMI TEPepPO3IOIiT
KOIITIB BOiMCHIOETHCA SAK II0 BepPTUKAJi, Tak
i Mo ropusoHTasi €KOHOMiKHW: MisK MiHicTep-
CTBaMM, BiJoMCTBaMU, TajJy3iMH’, a TaKOK
TepuTopiaabHUM po3noAis. CyTHICTH KOHTPOJIIO-
10u0i QYHKII moIsirae B TOMY, IO CYCIiJIbCTBO
B 0co0i crmenmupiuHux mep:KaBHUX abo Hemep-
JKAaBHUX CTPYKTYP KOHTPOJIOE ONTUMAJIbHUMN
pyx OIOMKeTHUX pPecypciB y uvacTuHi ix gK
30upaHHs, Tak i PO3MOLLIY.

DyHKIIIOHYBaHHA OIOMKETy 3IiMCHIOETHCA
y B3aeMofii ABoX #oro ocobamBuUxX GopmM —
moxomiB i BuUAaTKiB. 3a paxyHOK JIOXOJZiB
dopmyeThesa (imaHcoBa 0asa AiAIBLHOCTI Iep-
JKaBU, a 3a PaXyHOK BUAATKIB 3a0e3IeuyoThbCa
eKOHOMiuHi Ta comiaJbHi moTpedu BCiX uIeHiB
cycmijbcTBA.

Moxomu fepskaBHOTO OIOMKETy — Ile YacTHHA
IeHTpajIi30BaHUX (piHAHCOBUX PECYPCiB Jep:KaBu,
K1 BperyJjaboBaHi BiITOBiTHIMY HOPMATUBHUMU
aKTaM¥ ¥ HeOOXiJHi A1 BUKOHAHHS 11 QYyHKITIT.
H:xepena noxoxnis Jlep:kaBHOro OIOMKETy YKpPa-
iy BusHaueHi BlogKeTHIM KOJZEeKCOM Ta iHIIIN-
MU HOpMATHUBHUMU akTamu (Maj. 3). Hoxomu
i craBKM BipaxyBaHBb IepeyliueHO B 3aKOHi
«ITpo mep:xaBHMUM OIOAKET» HA MOTOUYHUHN PiK.
TonmoBHUM [:KepesioM MOXOAiB OIOMKEeTy € Ha-
mioHanbHUN HoxXix. OCHOBHEMU MeTOZaMM, SIKi
BUKOPUCTOBYIOTHCS OPraHaMU Jep:KaBHOI BIagu
I Tepepos3IoniJy HaIiOHAJBHOTO JOXOAY
1 yTBOpeHHs OIOIKeTHUX JOXOXiB, € IOHATKHU,
300pu, HEIOJAaTKOBi mjaTei, MO3UKH, eMi-
cia rpormeii.

ITomaTkoBi HagXOmKEeHHT — Iie IepeabdaueHi
MOJATKOBUMH 3aKOHAMM YKpaiHU 3arajbHO-
Jep:;KaBHI Ta MicueBi momaTkmu, 36opum # iHImi
000B’A3KOBi ILIaTexi.

HemogaTKoBMMM HaIXOJKEeHHIMHU BU3HA-
FOTBCSA: TOXOU BiJi BJJACHOCTI Ta IMiAIIPUEMHUIILKOL
misiabHOCTI, agMiHiCcTpaTHBHI 300pU Ta ILJIATEXI,
JIOXOAMW BiJ HeKOMepIifiHOro Ta MOOiuHOTO
OpomaKy, HaAXOM:KeHHA Big mrpadis i dpinan-
COBUX CaHKIIiMA.

Hoxomu Bixg omepamniii i3 KamiTagaoMm BKJIO-
YaloTh: HAAXOMKEHHA BiJf IPOJaKy OCHOBHOTO
KamiTany, Bif peaJisallii mep:kaBHUX 3amacis
TOBapiB, BiJl mpoma:Ky 3eMJIi Ta HeMaTepiaJIbHUX
aKTHUBiB, momaTKu Ha (iHaHCOBi omeparii Ta
omeparlii 3 KamiTajaom.

Tpaucdeptn — 1e KoIITH, OTPUMAaHi Bif
OpraHiB [Oep:KaBHOIO yHOpaBJIiHHA, OpraHiB
MiCII€BOTO CAMOBPAAYBaHHSA, IHIIUX Aep:KaB abo

JKEPEJTA OXOAIB AEPXABHOIO BIOOMETY

[MonaTKoBi Henopatko- [oxonu Big OdiuinHi Llinbosi KowTn Bif, CeHbropax
Haaxo- Bi Hagxo- onepawin TpaHcdep- doHan npogaxy aep- (moxip Bin
OXKEHHA OKEHHA i3 Kanita- ™ >KaBHUX LjiH- emicii

Jiom HUX nanepis rpotuer)

Man. 3. OcHOBHI fXxepena OOXOAiB

‘ TEMA 9. IEPKABHI ®IHAHCU HAITIOHAJILHOI EKOHOMIKU



‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

BMNIMB HA OXOAW OEPKABHOIO BIOOXKETY

BHYTpilIHI YMHHUKN
* PiBeHb NogaTKoBMX CTaBOK
* PiBeHb 6aHKIBCbKOro BicoTKa
* PiseHb BBI1
* PiBeHb iHbnALjT
° BHYTpIlLHIN OepxaBHUI 6opr
* Kypc HauioHanbHOi BanoTu

30BHIilLHI YNHHUKN
* 30BHILLHI fepaBHMI 6opr
* PiBeHb rno6anisauii
* Canbpo TOproBesibHoro 6anaHcy
* PiBeHb 30BHILWHbOI ¢piHaHCOBOI AOMoOMoru

Man. 4. Bnnve BHYTPILIHIX i 30BHILIHIX YUHHUKIB Ha AOXOAW AEPXKaBHOTO GlomKeTy

MiKHapOOHUX OpraHizaliii Ha 6Ge3omyaTHiil Ta
0e3IMOBOPOTHIN OCHOBI.

Ha piBeHb [10XOmiB [Iep:KaBHOTO OIOIKETY
BILIMBAIOTHL 30BHIINHI Ta BHYTPilIHI YMHHUKU
(maun. 4).

Hep:xaBHi BUgaTku — Ile yacTuHa (diHaH-
COBUX BiJHOCHH, 00yMOBJIeHA BUKOPUCTAHHAM
IMEeHTPAJTiB0BaHUX 1 AeIeHTPaIi30BaHUX TOXOIiB
mep:xkaBu. [lep:kaBHiI BUIATKU CKJIAZAIOTHCA
3 IPSAMUX BUTPAT AEP:KaBU, AKi 3MiMCHIOIOTHCS
yepes cucTeMy OIOMKEeTHUX i 103ab0i0iKeTHUX
doHIiB, i BUTpaT Jaep:KaBHUX HiAIIPUEMCTB,
opramizariii, ycramoB. OTike, BUIATKHU MOep-
JKaBHOTO OOIKeTy — Ile JIMIIe dYacTHuHa
Iep:KaBHUX BUAATKiB. BurparHa uactuHa
OI0JKeTy BUPiBHAETHLCSA Pi3HOMAHITHICTIO, ajie
B OinbIIocTi KpaiH mpusHaueHa njs QiHaHCY-
BaHHA 3arajibHOJIep:KaBHUX mporpam (iHBec-
TUIifHI, €eKOHOMiUHi, PO3BUTKY BUPOOHUYOI

3AYBAXUMO!

CnoBo «brogXKeT» NOXOAUTb Bif CTapOHOPMaHA-
cbKoro bougette — wWKipAHUA MiWoOK (cymKa). Big
HbOTO YTBOPWSIOCA aHriicbke cnoBo budget, Ake
B TaKOMy > HaMuvCaHHi nepenwno y ¢paHuy3bKy
MoBY. [oxomXeHHA Lboro TepMiHa MoB’A3aHe 3 ic-
TOpUYHOIO npouedypoto: Konu B AHrnii MNanaTa
rpomaj 3aTBeppxyBana cybcupii Koposnio, KaHusep
Ka3HayelncTaa BifKpMBaB LLKIPAHWI NopTdenb, y AKoMy
Oynv manepy 3 BigMOBiZHMM 3akoHOMpoeKToMm. Lle
Ha3MBanoca «BiOKPUTTAM OlOKETY» (BiAKPUTTA LLKi-
pAHoi cymkn). Big kiHua XVIII ct. B AHrnii 3akoHO-
NMPOEKT, AKNA BKOYAB MNlaH AOXOAiB i BMAATKIB Ta
MaB 3aTBepAKyBaTMUCA MapinaMeHTOM, AiCTaB Ha3By
«bropkeT». OpaHUy3bKnii ekoHomicT lMonb Jlepya-
Bonbe (1843—1916) y «TpakTaTti npo ¢iHaHCOBY
HayKy» 3a3HauyaB: «blogXeT € BifoMiCTb, AKa BK/OYAE
nepefn6ayeHHA JOXOAIB Ta BUTPAT NPOTArOM BM3Ha-
YyeHoro vacy; Le Tabnuus, Aska 064NCITIOE Ta NOPIBHIOE
HaAXOOKEHHSA, O MaloTb HafinTK, i3 BUTpaTamu, AKi
HeOoOXiAHO 3[iNCHUTU».

Ta COI[iaJIbHOI iH@pPacCTPyYKTypu TOIIo). Brio-
I:KeTHI acUrHyBaHHSA COPAMOBYIOTHCA Y BU-
rAani cybcupmiii, KpeauTiB, Oep:KaBHUX Ta-
paHTi#t i mopyuyuTeabCTB s (GiHaHCOBOI
miATPUMEKY hepMepPChKUX IOCIOLAPCTB, MaIuX
MiATTPUEMCTB, JKUTJI0BOT'O T'OCIIOAAPCTBA TOIIO.
Brom:xer Bimirpae BamKJAMBY POJIb i B coIliajb-
HOMY 3aXMCTi I'poMaIsaH, PO3SBUTKY HEBUPOO-
HUYoi chepu. HacTuHy OIOAKETHUX KOIITiB
Iep:KaBa CIPAMOBY€e Ha 000POHY, YTPUMAHHSA
MIPaBOOXOPOHHUX OPTaHiB, amapaTy yrnpaBJiH-
HsI TOIIO.

Is mMeTo0 BU3HAUEHHA POJIi Ta 3HAUEHHS
OI0PKeTHUX BUAATKIB Y COIiaIbHO-€KOHOMIYHOMY
JKUTTI mep:kaBu (DiHAHCOBOIO TeOpielo I IIpak-
TUKOIO PO3po0JIeHa KJacu@ikalis OmKeTHUX
Butpar. OnHi€0 3 HANBaKJIUBIIINX 03HAK TaKO1
kaacupikaiii e pyHKIioHAJIbHA, KA Bigobpa-
JKa€ HaNPAMKY BUKOPUCTAHHS KOIITIB OO KeTy
Ha BUKOHAHHSA KOHKPETHUX (DYHKIIH mep:ka-
Bu (TabJ.).

DyHKIIIOHATBLHUN MMOALJI BUIATKIB Jae 3MOTY
BUSIBUTU IIPOIOPINi B posmomisi GromKeTHUX
KOIITiB i, 3MiHIOIOUM iX, JoMaraTucs HeoOXigHuX
3pYIIeHb y TaJly3eBii CTPYKTYPi CYCIiJIBHOTO
BupobOHHITBa. Tak, HeoOXimHicTh HOCHUIEHHS
COIliaJIbHOI CIIPAMOBAHOCTiI BCHOT'O CYCIIiJIBHO-
ro PO3BUTKY HOTpedye 3alyuyeHHsA OiIbIInX
KOIIITiB OIOMKETy M0 colliaJbHOi chepu, 3a6e3-
Meuyl4yn THUM CaMHUM IPUCKOpeHi Temmu ii
3pOCTaHHA.

3aJie;KHO BiJi €eKOHOMIUHOI XapaKTepUCTHUKU
omeparlii, miJi yac IpPoOBeJeHHA AKUX 3iHCHIO-
IOTbCA OIOMPKEeTHI BUOATKU, IX IOMIJISIOTH Ha
MOTOYHI Ta KamitaabHi. I[Tomouni 6r00xcemHi
eudamiu TIOB’si3aHi 3 HaJaHHAM OIOIKETHUX
KOIITIiB IOPUAMYHUM i (pisuuHUM ocobam i3
METOI0 MOKPUTTSA iXHiX moTouHux morpebd. o
X BUTPAT 3apaxOBYIOTh: 3aKyIIiBJIIO TOBapiB
i mocayr, HeOOXiTHUX AJIA YyTPUMAaHHS €KOHO-
MiuHOI Ta corianbHOi iHppacTpyKTypHu (oIaaTa



Tabnuus

HAIIPAMEKM BHUKOPUCTAHHSA BIOJMKETHNX KOIIITIB

DyHKLIil gepiraBu

BupgaTtku Groskety

YupasiiHcbKa

Iep:;kaBHe yIpaBIIiHHA; CyZOoBa BJaZa Ta IIPOKypaTypa; MPaBOOXOPOHHI OpraHu Ta
cay:xba Oesmexku; piHAHCOBI I MUTHI OpraHu; MilKHAPOAHI BiZHOCHHU

OGopouHa

IissnbHiCTD ¥ chepi o6opoHM)

HamionanpHa o00poHa (BUZATKM Ha BifiCbKOBY 0OODPOHY, IMBiJIbHY O0OPOHY, BifiCHKO-
By [JOIIOMOTY iHIIMM KpaiHaM, BifiCbKOBY OCBiTY, HOCIiZ)KeHHA Ta PO3POOKU, iHIIY

Comianbua

ComiaibHUN 3aXuCT i coliasibHe 3a0el3leyeHHs HaceJeHHs (BUTpaTH Ha iHAeKcalliio
IOXO0MiB i 3apo6iTHOI IaTH OpAaIiBHUKIB 3aKJIaAiB Ta yCTAHOB, 10 (MiHAHCYIOTHCS

3 OIOMPKeTy; BUILIATH KOMIIEHCAIlili HaceJeHHIO Ha [AiTeil; meHcii Ta BUIIaTU KOMIIEH-
caliii BifiCbKOBOCJIY)KOOBIAM 1 WJeHaM iXHiX POAWH; KOIITH Ha OXOPOHY MAaTEPUHCTBA
I IUTUHCTBA; OOIOMOTa MaJyio3abes3leuyeHM I'pyllaM HaceJeHHs); colliajabHa chepa
(ocBiTa, miATOTOBKA KaApiB, KyJbTypa, MUCTEITBO, 3ac00u MacoBoi imdopwmalii, oxo-
pOHa 3[0pOB’s, MOJIOAIKHI mporpamu, PpisuuyHa KyJabTypa Ta CIIOPT)

ExoHoMmiuHa

Exonomiuna gianbHicTh mepskaBu (KamriTaabHiI BKIaAeHHA, (DiHAHCYBaHHA PEKOH-
CTPYKIlii MigIPHUEeMCTB, HAPOIIyBaHHSA BUPOOHUIITBA CIIOKMBYMUX TOBAPiB 1 MPOAYKITii
BUPOOHUUOTO MPUBHAYEHHA TOINO0), DYyHIAMEHTATbHI HAYKOBI HOCTiIKEeHHSI

mpari gep:KaBHUX CJIYKOOBIIiB, 3aKyIiBJIA IIPe.I-
MeTiB 1 MaTepiaiiB, HEOOXiTHUX IJIST TOTOUYHUX
TOCIIOJapChKUX IfiJieH, omjlaTa TPaHCIOPTHUX
i KOMYHaJIbHUX IIOCJYT TOIIO); TpaHchepTu
HaceJIeHHIO (TTeHcii, cTumeHii, JomoMoru, iHmri
BUILIATH); IIOTOYHI cyOcuaii mep:xaBHUM i mpu-
BAaTHUM HiJOPUEMCTBAM, a TaKOXK MiCIleBUM
opraHaM BJIaJIV; BUILJIATY BiZICOTKIB 3a Iep:KaBHUM
6Oprom TOIIO. ¥ CYKYIHOCTI IMOTOYHI BHUIATKU
dopMyIOoTh 3BUYANHU (IOTOUHMI) OIOMKeT, Ha
KUY IPUIIaJa€ OCHOBHA YAaCTHHA BCiX OO KeT-
HUX BUTpAT.

Kanimanavui eudamru 1moB’A3aHi 3 iHBECTy-
BaHHAM OIOIKETHUX KOIITiB B OCHOBHI (OHIU
Ta HeMaTepiaJbHIi aKTUBU, 3i CTBOpPEHHAM
Iep:kaBHUX 3amaciB i pesepBiB. BoHM BKJIIoua-
IOTh BUTPATU Ha HOBe OYAiBHUIITBO Ta PO3BUTOK
mirounx 00’€KTiB Jep:KaBHOI Ta KOMYHAaJbHOI
BaacHOCTi (iX pOBIIMpPEHHS, PEKOHCTPYKIIiIO
U TexHiuHe IIepeocHAaIlleHH:), iHBEeCTUIiNHi
cybcumii, JOBroCTPOKOBI OIOMKETHI KpeauTu Ta
nep:KaBHi rapanTii iHBecTopaMm, 110 (iHaHCY-
IOTh BHUCOKOE(MEeKTUBHiI iHBECTHIIIMHI IPOEKTH.
CyKymHicTh, IUX BUAATKIB GopmMye OlomKeT
DO3BUTKY.

BasxknmuBuMm KpuTepiem Kiracudikairii BuTpaTHOL
YacTUHU OIOIKETY € npedmemue CnpaAMYy8aHHs
8i0nogidHux ezpowosux nomokig. Ilpu nbLomy
B DO3BMHEHHUX KpaiHaxX BUAIIAIOTH II'ATh OC-
HOBHUX TI'DYI OIOJKETHUX BUIATKIB:

* BiliCLKOBIi;
* BTPYYaHHSA JEP:KaBU B eKOHOMIiKy (30KpeMa,

BUTpPATU HAa HAYKOBO-AOCJiMHI Ta mOCTigHO-

KOHCTPYKTOPCBbKi po60THM, Ha HiATPUMKY

CiJIbCBKOTO TOCIIOlapcTBa, 3abe3medeHHS

3alfHATOCTi, CTUMYJIIOBAHHS E€KCIIOPTY);

* yTPUMaHHA JEep:KaBHOTO amapary yIpas-
JiHHA;

* cormiaJbHi BUTpaTu (0cBiTa, 0XOpoHa 310POB’d,
coliaJbHe CTpaXyBaHHA I coliajbHe 3a6e3-
HeYeHHsA);

° HamaHHA cyOcuAil i KpemuTiB iHIIuM mep-
JKaBaM.

Opezanizauiiine epynysanns eudamkie 010-
Oxcemy TOB’sizaHe 3 POSIOJIJIOM BUTPAT Ha
minboBi mep:xkaBHI mporpamm. Hampurnan,
B YKpaiHi 1le Jep:KaBHi IIporpamMu IIiATPUMKHN
perioHaJbHOTO PO3BUTKY Ta IPiOPUTETHUX Ta-
Jays3eil eKOHOMiKH, Jep:KaBHI MporpaMu PO3BU-
TKY TPAHCIIOPTY, IOPOKHBOTO T'OCIIOAAPCTBA,
3B A3KYy, TeJeKOMYHiKaIiii Tta imdopmaTurwm,
ITep:KaBHI iHBeCTHIIiiHI HPOEKTH, JAeprKaBHi

3AYBAXUMO!

B YkpaiHi 3 ornAagy Ha npeamMeTHy CnpAMOBaHICTb

BMAATKN OlopXKeTy MOAINATbCA Ha:

+ diHaHCyBaHHA ynpaBRiHHA;

+ ¢diHaHCyBaHHA HalioHanbHOI 060pPOHY;

+ QiHaHCyBaHHA (yHAaMEHTaNbHUX | MPUKIAAHMX
HAYKOBUX JOCNIgXEHb;

+ ¢iHaHCyBaHHA NPaBOOXOPOHHOI AiANbHOCTI Ta Mig-
TPYMaHHA 6e3nekn fep)kasu;

+ ¢diHaHCyBaHHA Mi>KHapOAHOI AiANbHOCTI;

+ ¢diHaHCyBaHHA ranysei eKOHOMIKY;

+ (diHaHCyBaHHA coLianbHO-KyNbTyPHUX 3aKNagiB i 3a-
XOpAiB;

+ BMAATKN Ha 0OC/yroByBaHHA Aep»aBHOro 6opry;

+ CTBOPEHHA pe3epBHUX (OHAIB TOLLO.
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‘ PO3MIIJI II. HAITIOHAJIbHA EKOHOMIKA TA POJIb YPANY B If ®VHKIIIOHYBAHHI

nporpamu 3 peabisiTaliii, po3BUTKY CIIOPTY 0Ci0

3 imBasrigHicTIO ToIT0. IIpOorpamua Kiacudikaiisa

BUAATKIB OIOMKETy 3aCTOCOBYETHCS IpPU (op-

MyBaHHi OIOIKeTy 3a IIPOrpaMHO-IIJIBOBUM

MmeTomoM. BoHa BimoOpaskae poOJib Aep:KaBu

B p03B’sI3aHHI HAMBaK/IUBIIINX IIPOOJIEM CYCIILIb-

HOTO JKUTTS.

B ocHOBY canysesoi knacugirkauyii BUgaTKiB
OIO/:KeTy TTOKJIAeHO MOMiJI eKOHOMIKM Ha raJrysi
Ta BUAU OisIIBHOCTI. 3 ypaxyBaHHAM I[bOTO
BUTPATHU I'PYIMYIOTHCA 34 TaJay3sIMU: IPOMUCIIO-
BiCTb, CiJIbCBKE TIOCIIOZApPCTBO, OYmAiBHUIITBO,
TPaHCIOPT, 3B’ A30K, OCBiTa, 0XOpOHA 3I0POB’4,
KyJIBTYpa TOIIO.

Bidomua o3nakxa knacugikayii nae MOKIN-
BicTh y KOMKHIN rpymi OIOMKEeTHUX BUJIATKIB
BUILINUTYA 0e3locepenHiX PO3MOPATHUKIB 6r0-
IKeTHUX KOINTiB — BimmoBigHe MiHicTepcTBO,
Jep:KaBHUI KOMiTeT, JepsKaBHe BiZoMcTBO abo
iHImYy IopuAUYHYy 0co0y, SAKifl HaJalOThCA acuUr-
HyBaHHA 3 0i0:KeTy. Take rpynmyBaHHA BUTPAT
Iae 3MOry 3abes3leuuTu agpecHuil diHaHCo-
BUII KOHTPOJb 32 BUKOPUCTAHHSAM OIOIKETHUX
pecypcis.

3anexnro 8i0 pieHa ynpasaiHHs, TOOTO 3 ypa-
XyBaHHAM aJMiHiCTPaTHBHO-TEPUTOPiaIbHOTO
IoAiy KpaiHu, BUAATKU OIOKETy B YHiTADHUX
IeprKkaBax MOMLIAIOTHCS Ha BUJATKU IE€HTPATIb-
HOro U MicieBux OIOI:KETiB, a B JepsKaBax i3
(emepaTUBHUM YCTPOEM — HaA BUAATKU (eme-
pajabHOro OIOMKeTy, OMIIKeTiB cy0’eKTiB ¢e-
Iepailii Ta MiciieBUX OIOKETiB.

Iz mMakpoekoHOMiIUHOI TOUKM 30py BCi Aep-
JKaBHI BUTpATHU MOAINAIOTHBCA HAa:

* Iep:KaBHi 3aKymiBii ToBapiB i mocayr (ixHa
BapTicTh BRJIOUaeThbesa n1o0 BBII);

* TpaHchepTy (iXHS BapTiCTh He BXOAUTH M0
BBII, ockisbkum BOHU € pe3yJIbTaToOM IIepe-
POBMOoAiy HAIliOHAJIBHOTO IOXOIY);

* BUILJIATH BiJICOTKiB 3a Iep:KaBHUMHU IiHHUMU
nmamepamu (To0To 06CIyTOBYBaHHSA IE€P:KABHOTO
6opry).

Hep:xaBHUii OrOmKET — Iie OaJlaHC JOXOXIiB
i BUTpaT mep:xaBu, OCHOBHUY (hiHAHCOBUY IJIaH
KpaiHu, SKUN Ticaa TPUUHATTS HOT0 3aKOHO-
IaBuYMM opraHoM Bjianu (B Ykpaini — BepxoBHa
Pajna) HabyBae YMHHOCTI 3aKOHY I 000B’ I3KOBUH
I BUKOHAHHSI.

Yepes Omomxer MoOinisyioThea (imamcoBi
pecypcu s IMOJaJBIIOTO iX IepeposIomisy
I BUKOPHCTAHHA 3 METOIO JeP:KaBHOTO Dpery-

JIIOBAHHS €KOHOMIUHOTO PO3BUTKY KpaiHuU Ta
peanisarrii coiiaJbHOI HOJIITHKM Ha TEePUTOPii
Vkpainu.

Canv0o Oepicasrozo 6100xemy — 1ie PiBHUIA
MiK JoxXomaMM I BUTpaTaMHU Aep:KaBHOro 0fo-
mxery. Canbro Moske OyTU JOJATHUM, HYJIbOBUM
a0o0 Bix’eMHUM.

IIpodinur mepskaBHOrO OlOMKETY — IIEepe-
BUIIIEHHS JOXOMAiB OI0PKeTy HaJI HOro BUAaTKAMU
(3 ypaxyBaHHSM PiSHUII MiK ITOBEpHEHHAM
KpPeouTiB [0 OHOM:KeTy Ta HaJaHHAM KPEIUTiB
i3 OromKery).

Hedinur gepskaBHOrO OIOKETYy BUHUKAE
TOZi, KOJIU JOXOAU IeP:KAaBHOTO OIOMKEeTy MeHIITi
3a MOro BUTpAaTH.

Hedinur/mpodinuT 3aneXuTh Bif CTaBKU
MMOJaTKiB, 00CATY Jep:KaBHUX 3aKyIliBesb, PO3-
Mipy TpaHcdepTiB i Bimg ycix UMHHMKIB, IO
3MiHIOIOTH piBeHb HNpudOyTKiB. Tomy B mepiogu
eKOHOMIUHOTrO crnaay, KOJIu BifOyBaeThbCs 3HU-
JKeHHSA ITONATKOBUX HAJIXOMKeHb i, AK IPaBUJIO,
30iIbIIeHHA TpaHCchepPTHUX BUILIAT, 3aT'OCTPIO-
I0ThCA IpobaeMu HediluTy OIOmKeTy.

30aIaHCOBAHUN OIOAMKeT HAABHUI TOXi,
KOJIM BUTPATHU JOPiBHIOIOTH JOXOJaM Iep:KaB-
"Horo Omomxkery. IloBHicTIO 36asmaHcoBaHUIA
Jep:KaBHUN OIOMKeT MOMKJINBUI TIILKU Teope-
TuuyHo. IIpoTe He 3aBKIM OIOMKETHUN AedimuT
e "HeratuBHuM saBuinem. e x. M. Keitnc
i3 MeTOI0 CTUMYJIIOBAHHSA €KOHOMIUHOTO 3POC-
TaHHA Ta 3a0e3leueHHs IIOBHOI 3alHSTOCTL
PEeKOMeHIyBaB IPOBOAUTU HOJITURY AediuT-
Horo ¢inancyBaHHs. ToOTO MOKHA PO3IIIAIATH
IedinuT K HacaigoK HeoOXiqHOCTi 3aificHeH
BEeJIUKUX OEeP:KaBHUX BKJAIEeHb Yy PO3BUTOK
€KOHOMiKM, YIOCKOHAJIEHHS COIliaJbHOI chepu.
Y 1nbomy BUIIAAKY OIOMKETHUIN mHedinuT Ak
¢dinamcoBe siBUIlle ABJAEe COOOI0 He KPHU30Be
BimoOpaskeHHs CYCIiJIBHHX IIpoOIeciB, a mep-
JKaBHE PeryJioBaHHS COIliaJbHO-eKOHOMIiUHOL
chepu, IparHeHHsA 3a0e3IeYnTH IPOTPECUBHI
3PYUIEHHSA y CTPYKTYpPi cycImijbHOTO Bin-
TBOPEHH.

HedinuT 6ioqKeTy MOKe BUHUKHYTH i B pe-
3yJIbTaTi HaA3BHUUYAWHUX 0OCTaBUH — BiliH,
CTUXINHUX JINX, KATaKJI13MiB, KOJIU 3BUYATHUX
pes3epBiB He BUCTauae i JOBOAUTHLCS 3aTydaTH
iHmi mxepeda.

Icuye mie omma, HaWOiAbIT Hebe3neuHa opma
OromKeTHOro AedinuTy, KOJaW BiH € Bigmsepka-
JIEHHAM KPU30BUX SBUII B eKOHOMIIIi, i po3Baiy,



HEe3TaTHOCTI ypAAy TPUMAaTH il KOHTPOJEM
dimaHCcOBY cuTyallifo B KpaiHi. ¥ mboMy BU-
majgKy MOTPiOHO He JIUIlNe BIKUTH TEPMiHOBUX
i mieBMX eKOHOMIUHUX 3aXOMiB, ajie I YXBAJIUTU
BigmoBimHi mositmuHi pimenHA. IlpuiinarTsa
OO KeTiB i3 medimuToM MO3BOJIAETHCA TiJIBKU
3a HasBHOCTi OOT'PYHTOBaHUX IsKepes (piHaHCY-
BaHHA AedinuTy BimmosigHoro Groomxery. Ciif
ypaxoByBaTHu, 1[0, IpUIMauYu OIOMKET i3 me-
dimuToM, MarOTh Ha yBasi He abCOJIOTHY CyMy
nedinury, a Tiabku rpaHndHy. ToOTO rpaHUUHANA
po3Mip medinuTy osHauae Take IIePEBUIIEHHS
BUJATKIB HaJ JOXOJaMMU, IIiJ AKe € o0r'pyHTOBaHi
¥ peaJibHi KaHAJIW TOKPUTTH.

HopmanbHuM BBasKaeThbCA AedinuT OI0IKeTy,
mo mpuOJU3HO BigmoBimae piBHIO iHGIAIIL
B Kpaiui. Taxkuii me@imuT 3asBuYail HOKPU-
BAaEThCsA HUBBKOBiACOTKOBUMU abo 06e3BimcoT-
KOBUMHU KpeJuTaMU IeHTPaJbHOTO OaHKY.
MixxHapomHi cTaHIaAPTU TPUITYCKAIOTH MOMKJINBUI
medinuT 6tomkeTy Ha piBHI 2—3 % BHII. Takuit
a00 Ginbiuii ze@inuT PiHaHCYETHCA 3a PAXYHOK
eMicii mep:kaBHUX I[iHHUX IIAIepiB.

CoocobaMu moraieHHs OIOI:KeTHOro medi-
UTY €:

* MoHeTHusallid (BUOYCK HOBHUX I'pOIIei);
* BUNYCK IIO3UK;
* 3POCTaHHA MOJATKOBUX HAIXOIKEHb.

Monerusaiis 3mificHOeTbCcAa ¥ opmi emicii
TOTiBKOBUX T'DPOIIOBUX KOIITiB, a TaKOXK Yy Ie-
AKUX 1HIIUX GopMax, TAKUX AK KPeIuTU IeHT-
paJibHOTO OAaHKY epP:KaBHUM IIiAIPUEMCTBAM
Ha MiJIBroBUX yMoOBax. [0 HUX HAJIEKUTb TAKOMXK
BilcTpouKa IIaTexXxXiB aep:xaBu 3a IIpumbami
TOBaApW Ta IOCJYTU. 3arajoM MOHEeTHU3allisd
IedinuTy mep:kaBHOTO OIOIKETY Bele IO Iepe-
BUII[EHHS TEMIIIB 3POCTAaHHA TI'POIIOBOI Macu
HaJ TeMIlaMu 3pocTaHHsA peaiabHoro BHII,
YHaCJiMOK YOro Bif0yBAaeThCsA IOCHJIEHHS iH-
daganiitnux mporeciB. PaKTUUYHO yepes IiHU,
[0 3POCTAIOTh, BMiMCHIOETHCS IIEPEPOIMOIiI
IOXOMiB eKOHOMIUHMX Cy0’€KTiB Ha KOPHUCTH
Iep:KaBU.

Bunyck no3uk CTBOPIOE BiICTPOUYKY 3POCTaHHS
min. Jlep:xaBa posmimiye cBoi 3000B’si3aHHSA
B I[eHTPAJIbHOMY 0AHKY, a TAaKOXK cepel KoMep-
miiHX OaHKiB i HacejleHHs. B excTpemMasibHO
HEeCIIPUATINBUX YMOBaX Iep:KaBa MOXKe BIATUCS
IO IPUMYCOBUX ITO3WK IIil HU3BKI BilICOTKOBI
CTaBKH, II[0, II0 CYTi, IIePETBOPIOETHCA Ha Me-
XaHi3M JOJATKOBOTO OIMOJATKYBaHHS.

dinamcyBaHHA Ae@ilUTy AepP:KaBHOTO OIOIKETY
MLIAXOM 30iNbULeHHSA N00AMKO8UX HA0X00H eHb
nmepenbavae, sSK MIPABUJIO, 3HUKEHHS CTAaBOK
OIOJaTKYBAHHS IJIA MOCATHEHHS HUMM OITH-
MaJbHOTO piBHA. Ile M03BOJUTE Y ITepCIeKTUBL
posuIupuTu 6as3y onogaTKyBaHHs, 1110 BiAIOoBizae
edexry Jladdepa.

IIpodinuT Grom:KeTy B OIOIKETHOMY 3aKOHO-
IaBCTBiI YKpaiHU € HOBUM HOHATTAM, IKOTO He
OyJI0O MO IPUHHATTS BIOM:KETHOTO KOJEeKcCy.

Tpaguiiiiai HaTPAMKN HOTO IIOJOJaHHS:

° CcKacyBaHHsA IIE€BHOTO IomaTKy (36opy) abo
3MEHIIIeHHsS CTaBKU MOAaTKy (3060py);

* ToralieHHs OCHOBHOI cymMu GOpry;

* IOCTPOKOBeE ITOTAIlIeHHS BiZICOTKIB 38 OCHOBHOIO
cyMoio 6opry.

Y uvactuHi 2 crarti 14 Brom:xeTHOro Komek-
cy YKpaiHu 3asHaueHO, 1o IpodimuT 3a-
TBEPIKYETHCA TiJIBKM 3 METOIO0 MOTalleHHS
ocHOBHOI cymu 6opry. OcKinbKu IeHTpajisa-
mia ¢iHaHCOBUX pecypciB y pyKax opraHiB
BJIAAU B3aBXKIU 3MeHIIye (iHaHCOBI MOMKIU-
BOCTi cy0’€KTiB rocrogapioBaHHs, 3aBaKa0uN
iM Kpale OCHACTUTH BUPOOHUIITBO, IIBUIIIE
mepeiTy Ha HOBI TEXHOJOTII Ta JOMOTTHCA TUM
caMuM OinbIlnl eeKTUBHUX Pe3yJbTAaTiB, TOMY
3aiiBa M0OiIi3alisa JOX0IiB 0 GIOMKETY TiJIbKU
ITKOIUTb.

Came uepes 1eii HETaTUBHUU BIJIUB HPOQi-
nuTy OI0IKeTy Ha eKOHOMIiKy B 3aKOHOJAaBCTBi
0araThbox KpaiH HasBHa IIPpaBOBa HOPMAa, SAKa
3ab00poHse GopMyBaTH Ta MPUNMATH OIOIKET
i3 mepeBUIIEHHAM IOXOJiB HaJ BUTPATaAMHU.
Axmmo npoginur 6101KeTy MPOABUTHCSI B IPO-
meci BUKOHAHHS OIOM:KeTy, MOro HasBHICTL He
MO:Ke OyTH OIliHeHa OJHO3HAUHO ITO3UTHUBHO.
IIpodinuT Grom:xeTy, 1[0 BUHUKA€E B Pe3yJIbTaTi
OiJIBIIT €KOHOMHOTO U e(eKTHUBHOTO0 BUKOPUC-
TaHHA O0I0MKeTHUX KomTiB 3a 100%-ro dinan-
CyBaHHsA NepenbayeHuUX OMOIKETOM BUTpAT, —
sapuine mo3utuBHe. IIpoTre, AKIO OiJIBIIT BUCOKI
moxonu OIOMKeTy OyJau OTPpUMAaHi JuIle B pe-
3yJIbTATi BUTiZHO CHOPMOBAHOI E€KOHOMIiUHOIL
KOH’IOHKTYPH, CTAJIN HACIiJKOM eKOHOMIii, Oymy
ab6o0 Hemo(hiHaHCYBAHHS BUTPAT TOIIO, IIO3UTUBHO
OIIiHIOBATH MPOMINUT GIOKETy HeMae MifcTaB.
fAx mpaBmI0, KOIITH, OTPUMAaHI Ipu mpodiuTi
OI0KeTy, CIPSIMOBYIOThCA HA IIOIMIOBHEHHS
pesepBiB, MOJAaTKOBe IOTallleHHS OOPTOBUX
3000B’s13aHb, IIOKPUTTS BUTPAT, IepeadaueHnx
y Orom:keTi Ha ueproBuil (piHAHCOBUU piK.

‘ TEMA 9. IEPKABHI ®IHAHCU HAITIOHAJILHOI EKOHOMIKU
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3AYBAXMNMO!

3 icTopnyHOro AOCBigy MokasoBuMm € npodiunt
6romkety B PymyHii uacis H. Yaywecky (1965—1989 pp.).
Llenn KomyHicTMuHUI nigep gyxe 60sBcA AK GogxKeT-
Horo AediunTy, Tak i 3poCTaHHA 30BHILLUHLOrO 6opry.
Taka noniTMka mana MpPUrHivylouy Aito Ha eKOHOMIKY
KpaiHW, CTprMyBasa 3pOCTaHHA iIHBECTULIN, WO CTano
OfHI€I0 3 MPUYUH MNAfiHHA peXumy. Y3arani CTBO-
peHHA npodiunTy GlofKeTy Aep)KaBy Ha 3pa3ok «36e-
piraHHA rpowen y naH4yoCi» NPU3BOAUTb A0 3HeLi-
HEHHA KOLTIB.

IIportec GasaHCcyBaHHSA AeP:KABHOTO OIOMMKETY
OB’ A3aHUM i3 Jep:KaBHUM OOProM.

HepsxaBHuii 60pr — 1e cyma 3a00proBaHOCTL
3a Bcima 60oproBuMu 3000B’ A3aHHAMU JAEPIKABH,
BiZICOTKM 3a Helo I HeBWKOHaHi (imaHCOBi
3000B’A3aHHA Jep:KaBu Iepen cyb’eKramu
€KOHOMIiKMH.

3azanvra cyma OeprasHozo 6opey CcKIana-
€ThCA 3 yCiX BUIIYIIEHUX i HecILIaueHuX 6op-
roBUX 3000B’s3aHbL Aep:KaBu (AK BHYTPIIIHIX,
Tak i 30BHiMIHIX) i BimcoTkiB 3a HuMu. Kpim
TOTO, MepP:KaBHUI OOPT CTAHOBJIATH HeOIlJIaueHi
Iep:;KaBHI 3aMOBJIeHHs, 3a00proBaHicTh i3 3a-
pobiTHOI maaTu nepen OMOIKeTHUKAMU, HEBis-
mromoBaumuit I1J1B.

Tomy 6HympiwHill 60pe — 1l CYKYIIHICTH
3000B’s3aHb [Oep:KaBU Iiepe] pPe3umeHTaMU,
a 308HIWHIT 60pz — CYKYIHICTH 3000B’sI3aHb
Iep:KaBU Tepen HepesuAeHTaMu (He3aJIeKHO
Bi TOro, y HaIliOHAJBHIiN BaJIOTi AKOI KpaiHu
HOMiHOBaHO 3000B’sI3aHHA).

Cuaip 3as3HaumMTH, 1[0 BHYTPIIIHIA Gopr mae
neBHi mepeBaru Haj 30BHimrHiM. IloBepHeHHs
BHYTPiIlIHBOTO OOPry II BUILJIATH BiJ[COTKiB 3a
HUM He 3MEHINYIOTh ()iHAHCOBOTO IIOTEHIliay
Iep:KaBU, TOMAi AK 30BHIIHiNT G0pT Mae y cBOild
OCHOBI BifiTLINB KatiTay 3 gep:kasu. lep:xaBHUMI
BHYTPIIIHIH GOpr rapaHTyeThCcsA BCiM MaiiHOM,
110 mepedyBae y BJIacHOCTI nep:kaBu. IliaTocmpo-
MOJKHICTh 3a BHYTPilIHIiMHK Io3uKaMu 3a0e3-
MeuYyeThCs, K IPABUJIO, 38 PAXYHOK BHYTPIIITHIX
mrepes. I11aTOCOIPOMOIKHICTE Aep:KaBU 3a 30B-
HIITHIMY TTO3MKaMU 3aJI€KUTh HacaMIepes Bif
BaJIIOTHUX HaIXOMKeHb. MOKJIMBOCTI y criaTi
30BHIIIHBOTO OOPry BU3HAYAE CaJBI0 TOPIoO-
BeJIbHOTO Oasamcy. llomaTHe cayjbIo XapakTe-
pusye Ti pecypcu, sSKi 3a06e3meUyiOTh IILJIATO-
CIIPOMOJKHICTh Hep:KaBU II MAOTh 3MOTY THUM
caMUM yperyJjioBaTH IJIATi:KHUI Oajamc.

Hep:xaBHUii 60pr Mae eKOHOMIYHO OOI'DYH-
ToBaHi Mexki. Ilo Kareropii kpain i3 Hagmip-
HUM piBHeM 3a00proBaHOCTI HAJIeXaTb Ti, AKi

IIPOTATOM OCTAHHIX POKIiB MaJiu IepPeBUIEeHHS
KPUTUYHOTO 3HAUEHHA Xoya 0 3a OJHUM i3
TAaKUX MMOKA3HUKIB: BiIHOINIEHHA BEJIUUYUHU Ha-
rpomajzxeHoro 6opry 1o BBII cranoBMIIO TTOHA
80 % abo BimHOIIEHHS BeIUUYUHU OOPTy i BigcoT-
KOBUX ILJIATEXKIB MO0 eKCIOPTY IlepeBUIIyBa-
a0 220 %.

EdexkTuBHICT, BUKOPUCTAHHA [IEepP:KaBHUX
3aI03MYeHb 3HAYHOI0 MipOI0 B3aJIeKUTh Bif
cUCTeMMt YIIPaBJiHHA OGoproM. YHpaBIiHHS
Jep:kaBHUM 0OOPromM — Ife KOMILIEKC 3aXO[iB,
110 3AiMICHIOE JepsKkaBa B 0c00i il yIIOBHOBAKEHUX
OpraHiB i3 BUBHAUEHHS YMOB 3aJIy4YeHHS KOIIITiB,
iX po3MillleHHsA W IOKPUTTA Ta 3abe3meuyeHHs
ILJIATOCITPOMOSKHOCTI JeprKaBU.

Haiinmomupenimumu € pedinaHCcyBaHHS Iep-
JKaBHOTO OOpPTy Ta PecTpPyKTypusallig 3abop-
TOBAHOCTI.

PedinancyBanHA mepskaBHOTO O0opry — Iie
MIOKPUTTS OCHOBHOI 3a60proBaHOCTi # BifCOTKiB
3a paxXyHOK KOIIITiB, OTPUMAHUX BiJ PO3MIiIlleHHs
HOBUX MO3UK. [[Jid yCIiNIHOTO 3aCTOCYBaHHS
MexaHidMy pediHaHCyBaHHA HeoOXiJgHa BUCOKA
(dimaHcoBa pemyTanis KpaiHU-TIO3WYaAJIbLHUKA.
Ha cBiToBOMY (piHaHCOBOMY PUHKY pemyTalis
MMO3UYAJLHUKIB BUPAKAETHCSA B PEUTUHTAX, 1[0
MPUCBOIIOTHCA BIAMOBiAHIN KpaiHi cmermiann-
HUMHU areHTCTBaMU 3TiJHO 3 MiKHApPOZHUMU
IpaBUJaMU PeATUHTYBaHHS.

PecTpyxTypusaiis 3a60propaHoCTi mosarae
B TOMY, II[0 HA IE€BHUX YMOBaX BillCTPOUyeETHCSA
BUILIATA YacTKH Oopry. 30KpeMa, ChbOTOIHI
BUKOPHUCTOBYEThCSA KiJIbKa BapiaHTIB pecTpPyK-
Typusarnii 30BHiImHBOI 3aboproBaHocCTi, SAKi
BigmpansoBani [TapusbkuM Kiaybom oirifinmx
KpenutopiB. OguH i3 BapiaHTiB — I1e cuTyallis,
KOJIM Ha MeBHUX YMOBaX IIPOBOAUTHLCA BiACTPO-
YeHHsS BUILJIATH YacTKU OOpPry TEePMiHOM [0
TPHOX POKiB.

IHmIMMYU MeTomaMu YIPaBJIIHHA AepP:KaBHUM
0oprom € KOHBepCis, KoHcoJizaIia, yHipikamia
MO3UK, O0OMiH oOJirarfifi 3a perpecUBHUM CIIiB-
BiIHOIIIEHHSM, BiJICTPOUEHHS CILJIATH ITO3UKU
1 aHyJaOBaHHA OOpry.

KouBepcia — 1e 3mina moXigHOCTI MO3UKH.
HepskaBa, AK IIPaBUJIIO, BMEHIIYE PO3Mip Bifm-
COTKiB, II[0 MAlOTh BUILIAUYBATUCS 3a MO3UKA-
Mu. 30iJbIIeHHA TepMiHiB Ail BumymeHoi 1o-
31KM Ha3MBalOTh KOHcodigamiero. Koncomimaisa
Ta KOHBEPCiA MOKYTh IPOBOJUTHCA TaKOMK
OIHOYACHO.



Yuidikania mosux — 1e 06’ efHAHHA KiIBKOX
MO3UK B OAHY, KoJu obJjirarii pawmimie Bu-
OyIeHUX OeKiJIbKOX IT03UK OOMiHIOIOThCA Ha
oburirarfii HoBOI mo3uKHU. Y OeAKHX BUOALKaAX
MOXKe 3[IiicHIOBaTHCA 00OMiH oOJrirariii 3a perpe-
CUBHUM CIiBBiTHOIIEHHSIM, TOOTO KOJIM KiJbKa
paHile BUIIyIIeHUX oOJiramiii IpupiBHIOIOTH
no oxHiei HoBoi. OmHaK Ilell MeToJ 